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Safe Deposit and Trust Oo. 
—OF BALTIMORE— 
Capital $2,000,000 Surplus and Profits $4,067,337 


N the nearly sixty years that it has been in 
business, this Company—the oldest trust 
company in Maryland—has, as Executor. Ad- 
ministrator and Trustee, faithfully and success- 
fully administered and settled many estates. 
Its activities are confined solely to the manage- 
ment of estates and property. 





It has acquired a reputation for stability, 
promptness, efficiency, courtesy and fair deal- 
ing, and has built up a competent organization 
especially trained for the intelligent and prudent 
management and settlement of estates. 


DIRECTORS 
George C. Cutler, President 
Edwin G. Baetjer J. Edward Johnston 
Howard Bruce Blanchard Randall 
Lyman Delano Charles E. Rieman 
Robert Garrett Morris Whitridge 


Norman James Andrew P. Spamer 
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REVIEW OF MARCH—COMMERCIAL AND 
FINANCIAL EVENTS 

Disastrous floods in important sections of the country, 
and proposals for new taxation were outstanding develop- 
ments in the domestic picture during the past month. 
Floods, as a result of swollen rivers which affected cities 
and towns in 13 Eastern States, caused heavy loss of life, 
rendered several hundred thousand persons homeless and 
caused property damage running into hundreds of millions 
of dollars. This catastrophe had an adverse effect on busi- 
ness generally in the stricken localities, but in the end will 
no doubt create a heavy demand for all kinds of materials 
and merchandise for rehabilitation purposes and give work 
to the unemployed. On March 19 President Roosevelt took 
personal direction of Government efforts to combat the 
emergency. After a survey by his special flood committee, 
the President issued a _ proclamation appealing for 
$3,000,000 in contributions to the American Red Cross. On 
March 21 the President allotted $25,000,000 to the Works 
Progress Administration for repairs or replacement of pub- 
licly owned property or utilities destroyed or damaged by 
the floods. The White House announced that this sum, 
which was in addition to an emergency allotment of $18,- 
411,633, made on Feb. 29, would be apportioned to the 
stricken States as needed. The floods have since receded 
and the deluged places are digging themselves out and are 
otherwise recovering. 

On March 3, President Roosevelt, in one of the most 
sweeping revenue proposals submitted by him since he took 
office, recommended to Congress a wholesale revision of 
corporation taxes, designed to exact $620,000,000 annually 
in addional revenue from corporations and their stockhold- 
ers. The primary purpose of this proposed additional taxa- 
tion is to secure funds to pay for the farm program and the 
extra cost of the veterans’ bonus. In his message to Con- 
gress the President proposed repeal of practically all exist- 
ing corporation levies and substitution of a heavy impost on 
undistributed corporate surpluses. Some of those who have 
studied the proposed measure estimate that the tax thereon 
would possibly average 33144%. Aside from the necessity 
of raising permanent taxes of $620,000,000, Mr. Roosevelt 
suggested that $517,000,000 be obtained by the imposition 
of temporary taxes extending over a one- to three-year 
period. He proposed a “windfall” tax to retrieve approxi- 
mately $150,000,000 of impounded or unpaid processing taxes 
which were returned to processors or invalidated by court 
orders, together with a system resembling the old agricul- 
tural processing taxes, spread out over a broader base at 
lower rates. The message showed that the President still 
entertains his old idea of sharing the wealth by taxation, 
but it contained no suggestion for sharing opportunities for 
the production of wealth, for the lack of which 12,000,000 
or more workers are estimated to be idle. Many students 
of the question appear to be of the opinion that such a tax 
on undistributed surpluses would be ruinous to many enter- 
prises, while congressional leaders seem strongly inclined 





to favor at least a liberal leeway for the accumulation of 
“cushion reserves” by corporations to carry them through 
lean periods. 

On March 18 President Roosevelt asked Congress to ap- 
propriate a new lump-sum of $1,500,000,000 for work relief 
during the fiscal year beginning July 1, 1936, and at the 
same time urged private business to accept the responsi- 
bility for obviating such outlays in the future by another 
nation-wide drive for reemployment. 

Ways and Means Committee Opens Hearings on Tax Program— 


Commissioner Helvering Urges Adherence to President 
Roosevelt’s Formula 


Hearings on the revised tax program, including a plan to 
impose levies on undistributed cornorate surpluses, were 
begun on March 30 by the House Ways and Means Com- 
mittee. On the preceding day, it has since been revealed, 
just before departing for a Southern vacation, President 
Roosevelt wrote a letter to the fiscal authorities at Wash- 
ington, warning that if Congress votes new appropriations 
not now included in the budget further taxes must also 
be enacted. 

Guy T. Helvering, Commissioner of Internal Revenue, who 
was the first witness before the Ways and Means Com- 
mittee, said on March 30 that the committee’s revised pro- 
gram is inadequate to meet President Roosevelt’s request 
for enough new revenues to restore the budget to the position 
it held before the Agricultural Adjustment Act was declared 
unconstitutional and the bonus payment bill was enacted. 
He said that the tax on undistributed corporate profits 
would produce only $591,000,000 in permanent additional 
annual revenue under the committee’s schedules, whereas 
the President sought $620,000,000 from this source. He also 
declared that the committee plan made incomplete provision 
for additional temporary revenues which would be required 
to fulfill the President’s purposes. 

The new tax program was formulated by a subcommittee 
of the House Ways and Means Committee, and prior to the 
hearings on March 30 was approved by the Ways and Means 
Committee on March 26. The report contains recommenda- 
tions for a new form of corporation tax, based on percent- 
ages of net income held in reserves, designed to yield ad- 
ditional revenue of $799,000,000 for the next fiscal year, 
with a permanent annual yield eventually of $616,000,000. 
In his tax message President Roosevelt had called for legis- 
lation to yield additional annual revenue of $792,000,000 for 
the first three years, and $620,000,000 permanently there- 
after. The newly drafted proposals call for a 90% “wind- 
fall” tax on “unjust enrichment occurring as a result of non- 
payment” of old Agricultural Adjustment Administration 
processing taxes. Although President Roosevelt had sug- 
gested the enactment of new processing taxes, these are not 
provided in the report. 

President Roosevelt Asks Congress for $1,500,000,000 Work Relief 
Appropriation for Next Fiscal Year—Sum, Added to Funds 
Otherwise Provided, Would Bring Expenditures for Unem- 
ployment to $3,100,000,000 

President Rooseveit’s request to Congress, in a special 
message for an appropriation, on March 18, of $1,500,000,000 
for work relief during the fiscal year beginning July 1, 1986, 
proposed that this appropriation be allocated to the Works 
Progress Administration. He said that while the trend of 
employment is upward, its present rate of progress is inade- 
quate, and he again urged “private business to extend its 
operations so as to absorb an increasing number of the un- 
employed.” He promised that if employment gains are 


“substantial enough” it will not be necessary for Congress 
to appropriate additional funds for the 1937 fiscal year. 
The President pointed out that more than $1,000,000,000 
will be spent by the Treasury in the next fiscal year from 
unexpended prior appropriations, while the budget contains 
$600,000,000 for various public works and the Civilian Con- 











2 MONTHLY REVIEW 





servation Corps. Adding the requested $1,500,000,000, the 
aggregate projected relief expenditures would approximate 
$3,100,000,000. Mr. Roosevelt had previously estimated 
that relief payments during the current fiscal year would be 
$3,500,000,000. 

In his message the President said that if Congress enacted 
his tax program the $1,500,000,000 work relief appropriation 
would “in effect provide for the third successive year a re- 
duction in the deficit.” In stressing his appeal that business 
increase employment, Mr. Roosevelt said that while the aunti- 
trust laws will continue to be enforced, “there is nothing in 
these or any other laws which should prohibit managers of 
private business from working together to increase produc- 
tion and employment.” He declared that employers by 
individual action are not likely to absorb a large number of 
new workers, and that hence “a vigorous effort on a national 
sale is necessary by voluntary, concerted action of private 
industry.” Only if private industry fails in that endeavor, 
he continued, will further Federal appropriations for work 
relief be required. The President said that employment 
had increased by 5,000,000 between March, 1933, and Decem- 
ber, 1935, but added that there are still approximately 
5,300,000 families in need of some form of assistance. 


President Roosevelt Signs New Farm-Aid Bill Enacted Under 
Title of Soil Conservation and Domestic Allotment Act— 
Appropriation Provided in Independent Offices Supply Bill 


On Feb. 29 President Roosevelt signed the Administra- 
tion’s newly-enacted farm aid bill, designed as a substitute 
for the invalidated Agricultural Administration Act. Final 
congressional action on the new legislation was completed 
with the adoption of the conferencee report by both the 
Senate and House on Feb. 27. The measure has been en- 
acted under the title of the “Soil Conservation and Domestic 
Allotment Act,” and in a statement issued by him in signing 
the bill the President said that “the new law has three major 
objectives which are inseparably linked with the 
national welfare;” these he cited as: 

1. The conservation of the soil through wise and proper land use. 

2. The reestablishment and maintenance of farm income at fair levels 
so that gains by agriculture in the past three years can be preserved and 
national recovery continued. 

3. The protection of consumers by assuring adequate supplies of food 
and fiber now and in the future. 


The President stated that “there will be no contracts with 
farmers. The program does not control individual produc- 
tion or individual farm commodities.” 

The new law authorizes Federal payments of not more 
than $500,000,000 in any one year to farmers diverting crop 
land to soil conservation purposes. Regarding the new legis- 
lation we quote the following from Washington, March 1, 
to the New York “Times”: 

The new $500,000,000 Soil Conservation and Domestic Allotment Act, 
which gives the Secretary of ‘Agriculture almost unlimited authority for 
two years to govern agricultural production through the persuasion of 
Treasury checks to farmers, to be provided for under the new tax program 
separately from this measure, contemplates: 

A two-year program for retiring farm land on individual farms for soil 
improvement, promotion of the “economic use of land” and diminution of 
exploitation and unprofitable use of soil resources. 

Payments to farmers who voluntarily aid in carrying out those purposes, 
which are to be based on treatment or use of land and charges in use of Jand, 
as well as the productivity of the land affected. 

Substitution of such “conditional expenditures” for the AAA system of 
contracts with farmers. 

Establishment, presumably at the end of two years, of a permanent 
State aid plan with Federal grants to States which have adopted approved 
machinery for promoting soil conservation, a stable food supply and mainte- 
nance of farmers’ purchasing power. 


The terms of the new national soil conservation program 
for 1936 were announced March 20 by Secretary of Agri- 
culture Henry A. Wallace. The program, which provides 
payments to producers who meet conditions specified for 
soil conservation and soil improvement in 1936, has been 
designed to carry out the objectives of the Soil Conservation 
and Domestic Allotment Act. Secretary Wallace’s announce- 
ment followed shortly after President Roosevelt had signed, 
on March 20, the independent offices supply bill, which, 
among other things, carries an apnropriation of $440,000,000 
to finance the 1986 program. 

Secretary Wallace had announced on March 17 the estab- 
lishment of five regions, comprising all the 48 States, for 
administration of the recently-enacted Soil Conservation and 
Domestic Allotment Act. Regional directors, who will work 
under the general supervision of H. R. Tolley, Acting Ad- 
ministrator of the Agricultural Adjustment Act, were named 
to have immediate charge of the divisions. The regional 
directors are Cully A. Cobb, John B. Hutson, Gerald B. 
Thorne and George E. Farrell. 

President Roosevelt Signs $2,889,751,905 Independent Offices 
Appropriation Bill—Measure Provides $440,000,000 for Farm 
Payments and $1,730,000,000 for Bonus 


President Roosevelt on March 20 signed the Independent 
Offices Appropriation Bill, carrying $440,000,000 for financ- 
ing the new farm-aid program and $1,730,000,000 for pre- 
payment of the veterans’ bonus. The bill, which provides a 
total of $2,889,751,905, was passed by the House on Jan. 17 
and by the Senate on Feb. 17. After passage of the measure 
by the Senate, the bill went to conference, the Senate agree- 
ing to the conference report on March 17 and the House 
adopting it on March 18. 





The Department of Agriculture revealed on March 16 that 
the farm benefits will not be made until September. This 
plan was indicated in the testimony of Chester C. Davis, 
Agricultural Adjustment Administrator, before a House 
conference committee, which, it was noted in a Washington 
dispatch of that date to the New York “Herald Tribune,” is 
charged with the task of getting acceptance for farm and 
bonus appropriations. 


Congress Passes Bill Extending Until April 1 1937 Provisions of 
Title I of National Housing Act 


Approval by Congress was registered the last week of 
March of the Administration bill to extend for one year, 
until April 1, 1937, the authority of the Federal Housing 
Administrator to insure private loans for home and building 
repairs. The bill extends for one year the operation of 
Title I of the National Housing Act providing for renovation 
loans. The Senate passed the bill on March 24, and in 
amended form it passed the House March 26; Senate and 
House conferees on March 30 adjusted the differing pro- 
visions of the two bills; Associated Press advices, March 30, 
from Washington as to this stating: 

The conferees eliminated a House provision permitting insurance of 
residence loans for new construction up to $2,000 on unimproved property. 
A Senate clause allowing insured loans on mechanical equipment was 
stricken out. 

Two House provisions accepted would permit loans to lessees whose 
leases run for six months or more beyond the loan maturity date and loans 
to church properties. 

The Senate agreed to the conference report on March 30, 
while the House adopted the report of the conferees on 
March 31 by a vote of 112 to 50. Following the action of the 
House the bill was forwarded to Florida for President 
Roosevelt’s signature. 

President Roosevelt Signs Bill Exempting RFC-Owned Preferred 
Stock from State cnd Local Taxation 


Almost immediately after Congress had completed action 
that day on the bill to exempt preferred bank stock held by 
the Reconstruction Finance Corporation from State and 
local taxation, President Roosevelt signed the measure on 
March 20. The Senate earlier on March 20 had passed the 
measure, as amended by the House on March 19. In report- 
ing the signing of the bill by President Roosevelt, Associated 
Press advices from Washington, March 20, said: 

His action was taken only minutes after the Senate had concurred in a 
House amendment and rushed the measure to the White House. It barely 
got under the deadline of levies due to be collected today in several States, 
including about $27,000 in Maryland. 

The United States Supreme Court recently upheld the 
right of the State of Maryland to tax RFC-owned preferred 
bank stock, and the bill just enacted is designed to over- 
come this ruling. Originally passed by the Senate on 
Feb. 24, by a vote of 38 to 28, the bill was defeated in the 
House on Feb. 25, by a vote of 172 to 164. However, the 
House reversed this action on March 19 and passed the 
measure by a vote of 218 to 114, with an amendment to limit 
interest on RFC loans to closed banks to 344% provided the 
debtors of the institutions be charged not more than 444%. 
The action of the Senate on March 20, in adopting the bill 
as amended, was taken without a record vote. 


President Roosevelt Appoints Committee of Three to Study Gov- 
ernment Agencies—Requests Aid of Senate Body Formed for 
Same Purpose 

A White House announcement on March 22 said that 

President Roosevelt had appointed a committee to study the 

relation of the Government’s emergency agencies to the 

regular executive organizations. The President named 

Louis Brownlow of Washington as Chairman of the com- 

mittee. The other members are Charles E. Merriam of 

Chicago and Luther H. Gulick of New York. It was stated 

that the committee will serve as an adjunct of the National 

Emergency Council. At the same time the White House 

published a letter from the President to Vice-President 

Garner asking the Senate’s cooperation through a special 

committee which the Senate has already established to 

consider certain aspects of the same problem. A letter 
from Mr. Roosevelt to the Speaker of the House, which was 

also made public, asked the House to create a committee of a 

similar character through which the House can cooperate 

with the President and with the committee just established. 


President Roosevelt Creates Committee of Industrial Analysis to 
Make a Survey of Results Under NRA—Issues Order Continu- 
ing G. L. Berry as Coordinator for Industrial Cooperation 


The creation of a Committee of Industrial Analysis is pro- 
vided for under an Executive Order issued by President 
Roosevelt on March 21 (made public March 26)—the task 
assigned to the committee being to “complete the summary 
of the results and accomplishments of the National Recovery 
Administration.” Under the Executive Order the com- 
mittee is called upon to assemble and analyze the statistical 
information and Government records of experience of the 
operations of the various trades and industries under the 
National Industrial Recovery Act, to study the effects of 
the codes “upon trade, industrial and labor conditions,” 
and to make “available information with respect to indus- 
try, particularly hours, wages, child labor and other labor 
conditions.” Secretary of Commerce Roper will be Chairman 
of the committee, which will also include Secretary of 
Agriculture Wallace and Secretary of Labor Perkins. A 
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White House statement on March 26 regarding the new 
committee said: 

The President has directed the Committee of Industrial Analysis to 
bring to a conclusion, and to make available to the public, an analysis of 
the operations of the NRA codes. 

Members of the committee to be appointed from outside the Government 
will be asked to prepare a more general and final survey of the administra- 
tion of Title 1 (the NRA title) of the National Industrial Recovery Act 
as a whole. 

To aid the committee, the President has created a 
“Division of Industrial Economics” in the office of the 
Secretary of Commerce. It is stated that the President 
provided $100,000 from relief funds to finance the work. 

Under an Executive Order issued by President Roosevelt, 
under date of March 28, George L. Berry is continued in 
his post as Coordinator for Industrial Cooperation for 
another year. 

House Votes Appropriation of $50,000 for Expenses Incident to 
Inquiry into Townsend and Other Old Age Pension Plans 

On March 13 the House passed a resolution providing for 
an appropriation of $50,000 to defray the expenses of con- 
ducting the proposed inquiry into the Townsend and other 
old-age pension plans. The resolution passed the House 
without a record vote. 

Before passing the resolution, the House, on March 13, by 
a vote of 243 to 113, agreed to the request by Representative 
Warren that the privileged resolution be given immediate 
consideration. At the same time a committee amendment to 
the resolution was agreed to by the House. On March 10 
the House, by a viva voce vote, adopted a resolution con- 
siderably broadening the scope of the inquiry from that 
originally proposed in the resolution adopted Feb. 19. 
Senate Appropriates $1,068,825 to Pay Off Contracts Made Under 

Repealed Cotton, Tobacco and Potato Control Laws 

On March 12 the Senate voted an appropriation of 
$1,068,825 to make final payments due on contracts made 
under the Bankhead Cotton Control Act, the Kerr-Smith 
Tobacco Act, and the Potato Control Act. These control 
Acts have been repealed by Congress at the recommendation 
or President Roosevelt following the invalidation of the 
Agricultural Adjustment Administration. 

United States Supreme Court in Suit of Burco, Inc., Refuses to 
Rule on Constitutionality of Holding Company Act 

The United States Supreme Court on March 30 rejected 
the petition of Burco, Inc., to decide the constitutionality 
of the Utility Holding Company Act through a review of its 
suit against the American States Public Service Co. The 
decision, which was construed as a major victory for the 
Administration, means that no ruling on the validity of the 
law will be handed down before the Supreme Court meets 
for its fall session in October. The Government had asked 
the Court to review the case, charging that it was a collusive 
action by lawyers for a large public utility to obtain a ruli 
on the constitutionality of the measure in a case to whic 
the Government was not a party and which it considered 
unsuitable for that purpose. 


United States Supreme Court Upholds Law Giving States Right 
to Forbid Sale of Prison-Made Goods 

The United States Supreme Court, in a unanimous deci- 
sion, on March 2, upheld the Hawes-Cooper Act, prohibiting 
the shipment of prison-made goods into States where laws 
forbid the sale of such merchandise. The opinion, which 
was read by Justice Sutherland, is considered of particular 
importance in such States as New York, which have enacted 
similar statutes for their protection. The case decided by 
the Court originated when Asa H. Whitfield sold in Cleve- 
land one dozen shirts manufactured in Wetumpka Prison in 
Alabama, and also sold six dozen similar shirts for shipment 
to R. C. Kissack of Lakewood, Ohio. The higher State 
Courts had sustained Mr. Whitfield’s conviction in the Cleve- 
land Municipal Court. 


United States Supreme Court Agrees to Hear Arguments on Con- 
stitutionality of New York Minimum Wage Law—Law De- 
clared Invalid by New York Appeals Court 

On March 30 the United States Supreme Court agreed to 
pass on the constitutionality of the New York State Mini- 
mum Wage Law for Women, and set April 28 as the date 
for the hearing of arguments. The New York State Court 
of Appeals on March 3, in a 4-to-3 decision, declared the law 
invalid, the opinion being directed against the basic pay for 
women in laundries. It was stated in press accounts from 
Washington, March 30, that Ohio and Illinois, with similar 
laws, have joined with New York in asking the High Court 
for a review. A request that the Supreme Court grant a 
review was made by New York City in a brief filed March 26, 
as to which Associated Press advices from Washington 
reported Paul Windels as saying: 

“Unless the ruling of the highest New York State court which found the 
Act invalid is reversed there will be an outrageous burden upon public 
welfare agencies and a shocking subsidy to those employers who by reason 
of their selfishness and greed are the last persons in the world to be 
claimed the recipients of public aid.” 

The prevailing opinion of the New York Court of Appeals, 
on March 38, written by Chief Justice Frederick E. Crane, 
reversed a lower court decision which convicted Joseph 
Tipaldo, manager of a Brooklyn laundry, of paying less 
than the minimum wage provided by the Industrial 


Commission for an adult women engaged in laundry work. 
Mr. Tipaldo sought to test the constitutionality of the 





statute through a writ of habeus corpus, and contended that 
the law violated the Fourteenth Amendment of the Federal 
Constitution and Article 1, Section 6, of the State Con- 
stitution. 

The majority opinion said that the State law did not 
materially differ from the Federal Act ruled upon by the 
United States Supreme Court in the Adkins case, when it 
was held that the Minimum Act was unconstitutional and 
an interference with the liberty of contract. 

Justice Russell of New York Supreme Court Rules Invalid State 
Unemployment Insurance Law 

A ruling holding the New York State unemployment in- 
surance law unconstitutional was handed down at Albany, 
N. Y., on March 16, by Justice Pierce H. Russell, of the 
State Supreme Court. In his decision Justice Russell said: 

It is my opinion that the compulsory contribution by an employer to be 
paid as an unemployment insurance benefit to an employee of another is 
without validity under our system of government and constitutes unwar- 
ranted, unreasonable and arbitrary transfer of the property of one to 
another in violation of the due process clause of the Constitution. 

Shortly after Justice Russell announced his conclusions, 
Solicitor General Henry Epstein made known, on March 16, 
his intention to argue the validity of the law before the 
State Court of Appeals. It was further indicated that the 
case would be taken before the United States Supreme Court 
if necessary. Justice Russell, while holding the law invalid, 
refused to grant an injunction sought by the Associated 
Industries of New York State, on the ground that he did 
not wish to hamper the operation of the law until the Act’s 
validity had been passed upon by the Court of Appeals. As 
to this, Justice Russell said: 

The constitutionality of this statute will in the very near future be 
passed upon by the Court of Appeals, and if its unconstitutionality is 
sustained by that court, the plaintiff herein will then have available, if 
necessary, such remedy in this action, or by existing forms of action, to 
secure injunctive relief. 


Federal Court in New York City Rules Presidential Embargo on 
Arms Shipments to Belligerents Is Void 

Congress has no power to authorize the President to forbid 
the shipment of arms and munitions to belligerent nations, 
according to a ruling on March 25 by Federal Judge Morti- 
mer W. Byers of New York City. who declared that President 
Roosevelt's proclamation of May 28, 1934, outlawing the 
shipment of arms to Bolivia or Paraguay, then at war, was 
unconstitutional. The decision was rendered on a demurrer 
filed by George Z. Medalie, counsel for the Curtiss-Wright 
Export Corp., to an indictment charging the defendant and 
others with violation of the President’s neutrality proclama- 
tion. Martin Conboy, assistant to the Attorney General, 
said on March 25 that he would recommend that an appeal 
be taken to the United States Circuit Court. The New York 
“Times” of March 26 outlined the ruling as follows: 

The congressional resolution, adopted on May 28, 1934, empowered the 
President to proclaim an arms embargo if in his opinion such an act would 
tend to reestablish peace between Bolivia and Paraguay. Violation of the 
embargo was charged against the defendants. 

Another count in the indictment, which has not been upset, charges that 
the defendants conspired to defraud the government of its right to admin- 
ister export regulations. 


New York Appeals Court Upholds State Housing Authority Act— 
Decision Permits Condemnation Proceedings for “Public 
Benefit” 

The New York State Court of Appeals on March 17 upheld 
the State Housing Authority Act by a 6-to-1 decision. This 
was the first ruling by a high tribunal on the law which 
permits cities to create authorities to sponsor housing and 
slum-clearance projects. The opinion, which was written 
by Judge Leonard C. Crouch, was given in deciding a case 
involving the New York City Housing Authority, which 
Paul Windels, Corporation Counsel, argued was legally 
and constitutionally set up under the law. Judge John F. 
O’Brien dissented from the majority decision. The action 
was brought against two owners of old-law tenement houses 
in New York City, who resisted condemnation proceedings on 
the ground that the law violated the State and Federal 
constitutions because it “grants the power of eminent do- 
main for a use which is not a public use.” 

A summary of the opinion follows, as given in an Albany 
dispatch of March 17 to the New York “Times”: 

Judge Crouch, in the majority opinion, said that the Legislature aimed 
at correcting by law conditions which could not be remedied by private 
enterprise. These conditions, the Court held, included “unsanitary and 
substandard living conditions,’’ which, the opinion went on, ‘‘caused an 
increase and spread of disease and crime and constitute a menace to the 
health, safety, morals and welfare of the citizens of the State and impair 
economic values.” 

Judge Barnes in Federal Court in Chicago Holds Wagner National 
Labor Relations Act Unconstitutional—Ruling by Federal 
Court in Rochester, N. Y. 

The National Labor Relations Act was declared entirely 
unconstitutional in a decision, March 24, by Judge John P. 
Barnes in the Federal District Court of Chicago. Judge 
Barnes issued a preliminary injunction restraining the 
National Labor Relations Board from ordering an election 
among employees of the Bendix Products Corp. of South 
Bend, Ind. The decision, which is more sweeping than any 
court opinions previously given on the measure, said that 
“the whole Act is unconstitutional and void.” Judge Barnes 
held that the Act cannot be sustained under the commerce 
clause of the Constitution, and he also ruled that it violates 
the Tenth Amendment, “as an invasion of the control over 











4 MONTHLY REVIEW 





ee 





purely local affairs thereby reserved to the States and to the 

people.” He contended that the Act would, in effect, de- 

prive the employer of the right to bargain at all with 
employees. 

A Federal Court in Rochester, N. Y., on March 7 denied 
a petition of three corporations for a temporary injunction 
to restrain the NLRB from acting upon complaints of unions 
that the companies were guilty of unfair labor practices in 
violation of the Wagner Labor Relations Act. Judge Harlan 
W. Rippey did not directly pass upon the constitutionality 
of the law, but he ruled that it should be presumed constitu- 
tional, in the absence of a showing by the complainants 
beyond all reasonable doubt that the Act as a whole was 
unconstitutional. The decision permits the NLRB to hear 
the unions’ complaints. Two such hearings had been 
scheduled for January, but Federal Judge John Knight 
issued temporary restraining orders in each case, and the 
motions for temporary injunctions were referred to Judge 
Rippey. 

Clause in Railway Labor Act Prohibiting Deduction of Wages for 

Dues Upheld by Federal District Judge at Topeka 

At Topeka, Kan. on March 26, Federal District Judge 
Richard J. Hopkins upheld the provision of the Railway 
Labor Act prohibiting carriers from deducting from wages 
of employees “any dues, fees, assessments, or other con- 
tributions payable to labor organizations, or to collect or 
to assist in the collection of any such dues, fees, assessments, 
or other contributions.” 

In reporting the conclusions of Judge Hopkins the Topeka 
“Capital” of March 27 had the following to say: 

Validity of the Act was attacked by the Association of Rock Island 
Mechanical and Power Plant Employees. The so-called company union 
asked the Court to enjoin S. S. Alexander, United States District Attorney, 
from enforcing the Act. It was contended that the law constituted a 
breach of contract between the Rock Island and the association and that 
the payroll deduction did not come within interstate commerce regulations. 

Judge Hopkins held that Act was a proper exercise of congressional power, 
that prohibition of payroll deductions bore a real and substantial relation 
to the purpose of the Act and that terms of the contract between the asso- 
ciation and the employer must yield. 

Governor Horner of Illinois Signs Bill Amending State Securities 
Act to Permit Sale of Bonds Carrying Gold Clause Issued 
Prior to Suspension of Gold Standard by Federal Government 

On March 14 Governor Horner of Illinois signed the 
Adamowski bill, which is designed to overcome the difficul- 
ties in way of dealings in securities containing the gold 
clause, issued in the State prior to the suspension of the 
gold standard by the United States in 1933. From the 
Chicago “Journal of Commerce” of March 16 we take the 
following regarding the new legislation: 

While still banning the sale of new issues providing for payment in gold 
the sale of bonds issued under indentures set up prior to when the United 
States abandoned the gold standard is permitted now even though the 
indenture may call for payment in gold. 

Intense confusion was caused in investment banking circles by the ruling 
of Attorney General Kerner several months ago that under the amended 
“blue sky’’ law prohibiting the sale of “gold” securities, dealings in those 
securities was illegal even if it were stamped on their face that payment 
would be made in legal money, a practice approved by the Securities and 
Exchange Commission. 

In addition to constricting trading this severely handicapped financing 
by companies that wished to refund under the terms of old mortgage 
indentures. 

It is stated that the bill signed by Governor Horner, 
carrying an emergency clause, immediately became effective. 
Federal Reserve Board Reorganizes Personnel of Twelve Federal 

Reserve Banks—Three Governors to Be Dropped—Services of 
Six Chairmen Terminated, Effective April 30 


The Federal Reserve Board announced on March 4 that 
on April 30 it will “terminate the services” of the Chairmen 
of the Federal Reserve banks in Boston, New York, Phila- 
delphia, Chicago, St. Louis and Dallas. It was also revealed 
on March 4 that the Governors of the banks in Philadelphia, 
Richmond and San Francisco are to be removed. It was 
said that this action is being taken because of the advanced 
age of the three Governors mentioned. Termination of the 
services of the six Chairmen was explained as due to the 
objective of making the position a part-time one, without 
salary. In its formal statement the Board said that it “has 
initiated a procedure looking toward the placing of the chair- 
manships upon a largely honorary basis.” The Chairmen 
(who are also the Reserve Agents) who will lose their posts 
on April 30 are J. Herbert Case, of the New York Reserve 
Bank; F. H. Curtiss, of the Boston Bank; R. L. Austin, of 
the Philadelphia Bank; E. M. Stevens, of the Chicago Bank ; 
J. 8S. Wood, of the St. Louis Bank, and C. C. Walsh, of the 
Dallas Bank. The Board also announced on March 4 that 
it has appointed Chairmen and Reserve Agents to four 
Reserve banks for terms from March 1 to Dee. 31, 1936. 
They are: E. 8S. Burke Jr., at the Cleveland Bank; H. W. 
Martin, at the Atlanta Bank; W. B. Gerry, at the Minneapolis 
Bank, and J. J. Thomas, at the Kansas City Bank. 

The Board declined to accept the recommendations of the 
Philadelphia, Richmond and San Francisco banks for the 
position of President, which is the new title of the Governor 
under the law, on the ground that such appointments should 
not be approved for a person who is either 70 years old or 
will be 70 before the end of five years. 

A Washington dispatch of March 4 to the New York 
“Herald Tribune” commented on the Board’s announcement 
as follows: 





The present Governors who have been refused confirmation as Presidents 
include George W. Norris, 71 years old, Philadelphia Reserve Bank; G. J. 
Seay, 73 years old, Richmond Federal Reserve Bank, and J. U. Calkins, 
72 years old, San Francisco Federal Reserve Bank. The ousting of the 
Governors, except in the case of Mr. Norris, was not announced officially 
by the Reserve Board, but it was learned authoritatively. 


Frederic A. Delano, an uncle of President Roosevelt, was 
designated on March 18 by the Board of Governors of the 
Federal Reserve System as Chairman of the Federal Reserve 
Bank of Richmond and Federal Reserve Agent for the Rich- 
mond District. Mr. Delano, who is 72 years old, will serve, 
it is stated, in an advisory capacity without pay in accord- 
ance with the Board’s announced policy. 


New Federal Open Market Committee Organized—M. S. Eccler 
Named Chairman and G. L. Harrison Vice-Chairman—Lattes 
Also Elected Head of President’s Council of Federal Reserve 
System 


At an organization meeting of the Federal Open Market 
Committee of the Federal Reserve System, held March 19, 
Marriner S. Eccles, Chairman of the Board of Governors of 
the Federal Reserve System, was elected Chairman of the 
Committee and George L. Harrison, President of the New 
York Federal Reserve Bank, was chosen Vice-Chairman. 
The Committee was reorganized, effective March 1, under 
provisions of the Banking Act of 1935. Mr. Harrison was 
Chairman of the Committee under the old set-up. 

The meeting of the Federal Open Market Committee on 
March 19 followed a four-day conference at Washington of 
the Presidents of the Federal Reserve banks with the Board 
of Governors of the Federal Reserve System. This was the 
first meeting of the Presidents with the new Board since the 
reorganization of the Federal Reserve System under the 
Banking Act. All the Reserve banks were represented at 
the meeting by their chief executive officer except in the 
ease of the Federal Reserve Bank of San Francisco, in which 
the office of President is vacant. W. A. Day, First Vice- 
President of the Bank, attended as the institution’s repre- 
sentative. On March 17 the Presidents elected George L. 
Harrison, President of the New York Bank, as head of the 
Presidents’ Council of the Federal Reserve System. Mr. 
Harrison was formerly head of the Governors’ Council, the 
name applied to the Council prior to the changes which 
have developed under the Banking Act. 





Stock Margin Rules Revised by Board of Governors of Federal 
Reserve System 


The Board of Governors of the Federal Reserve System 
on March 25 issued Regulation U, pertaining to loans by 
banks for the purpose of carrying stocks registered on a 
national securities exchange, and at the same time an- 
nounced that Regulation T, applying to loans by brokers, 
dealers and members of national securities exchanges, had 
been modified so as to make applicable to brokers and deal- 
ers the same margin requirements that have been provided 
for loans by banks on equity securities. The regulations 
covering banks will become effective on May 1, while those 
pertaining to brokers were effective April 1. The Board 
explained that banks were being placed under regulations 
similar to those for brokers and dealers because the latter 
group of lenders would be placed at a disadvantage if the 
banks were unrestricted in their securities transactions. 

The Board has fixed the maximum loan value applying to 
registered stocks at 45% of current market value, and after 
May 1 more than 14,000 banks will be required to bring their 
advances for stock purchases on exchanges under this limit. 


Governors of Federal Reserve System Issue Open Market 
Regulations 


The Board of Governors of the Federal Reserve System 
on March 25 issued regulations exempting Federal Reserve 
member banks from open market operations. These regula- 
tions, promulgated under Section 12-A of the Federal Re- 
serve Act, were approved by the new Open Market Com- 
mittee at its recent organization meeting. The rules will 
govern the Committee’s control over the buying and selling 
of government obligations by the Federal Reserve banks. 
Section 2 of the regulations defines such terms as “govern- 
ment securities,” “obligations,” and “system open market 
account.” Government principles are described in Section 3, 
which states that “the time, character and volume of all 
purchases and sales in the open market by Federal Reserve 
banks shall be governed with a view to accommodating com- 
merce and business and with regard to their bearing upon 
the general credit situation of the country.” 

In prescribing rules for the conduct of open market opera- 
tions, the Board said: 

Each Federal Reserve bank shall engage in open market operations under 
Section 14 of the Federal Reserve Act only in accordance with this regula- 
tion and the directions issued by the committee from time to time, and no 
Federal Reserve bank shall decline to engage in open market operations 
as directed by the committee. 

Transactions for the system open market account shall be executed by a 
Federal Reserve bank selected by the committee. Each Federal Reserve 
bank shall make available to the Federal Reserve bank selected by the 
committee such funds as may be necessary to conduct and effectuate such 
transactions. 


The regulations also define the procedure to be followed 
by Federal Reserve banks in engaging in open market opera- 
tions other than the purchase or sale of government 
securities. 
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United States Supreme Court Hears Arguments on Securities Act 
of 1933—Takes Question of Validity Under Advisement in 
Action Filed in Behalf of J. Edward Jones 

The constitutionality of the Securities Act of 1933 was 
argued on March 10 and 11, before the United States Su- 
preme Court, and the validity of the law was taken under 
advisement by the Court on the latter date. On March 10, 
Harry O. Glasser, of Enid, Okla., attorney for J. Edward 
Jones, of New York, dealer in oil royalties, charged before 
the Court that the Securities and Exchange Commission 
attempted through the Act to control the conduct of citizens, 
while Stanley Reed, Solicitor General, replied that the 
actual aim was to protect the public against fraud. John J. 
Burns, General Counsel for the SEC, also defended the law. 
James M. Beck, who also appeared for Mr. Jones, denounced 
the law on March 10 and 11 as “a perversion of Federal 
power.” He declared that the law was an indication of the 
“totalitarian socialistic State” toward which the Adminis- 
tration is striving. 

The constitutionality of the Securities Act of 1933 was ques- 
tioned in a brief filed in the United States Supreme Court 
on March 2 in the action brought in behalf of Mr. Jones. 
The brief was filed by Mr. Beck. Bainbridge Colby, Secre- 
tary of State under President Wilson, is associated with 
Mr. Beck in the case. 

SEC Restrained by Federal Court of Appeals in Philadelphia from 
Disclosing Salary Data and Other “Confidential Information” 
of Three Companies Pending Hearings on Validity of Securi- 
ties Exchange Act of 1934 

The United States Circuit Court of Appeals in Phila- 
delphia, on March 26, issued orders restraining the Securities 
and Exchange Commission from making public data on 
salaries of officers, directors or employees of the National 
Biscuit Co., the P. Lorillard Co. and Congoleum-Nairn, Inc. 
The orders, signed by Judge Joseph Buffington, also re- 
strained the Commission from disclosing other “confidential 
information” in its possession pending a hearing on the 
constitutionality of the Securities Exchange Act of 1994. 
In Philadelphia advices, March 26, to the New York “Times” 


of March 27, it was stated: 

The bench directed, further, that the clerk of the court impound the 
records of proceedings before the Commission in the three cases which 
contain the “confidential information.”” These data will not be made 
available to the public unless the Court gives permission. 


New York Building Service Employees’ Strike Settled 


The building service employees’ strike, which crippled 
vertical transportation in New York City apartments and 
office buildings for more than two weeks, was settled on 
March 15, when representatives of the Building Service 
Employees’ International Union and of the Realty Ad- 
visory Board signed a contract calling for reinstatement 
of all strikers and immediate arbitration of the minimum 
wage question. The strike started on March 1. Approxi- 
mately 3,000 buildings were affected at the time a settle- 
ment was reached. 

Strike at Akron Plants of Goodyear Tire & Rubber Co. Ends— 
Seven-Point Agreement Adopted 

On March 21 employees at the Akron, Ohio, plants of 
the Goodyear Tire & Rubber Co. accepted a seven-point 
agreement offered by the company, thus ending a five-week 
strike at the plants affecting between 14,000 and 15,000 
workers. The terms of the agreement were voted upon at a 
mass meeting, March 21, of some 3,000 members of the 
United Rubber Workers of America. 

Naval Treaty 

International affairs were in great confusion throughout 
March, and the confusion was lessened only a little by the 
conclusion on March 25 of a three-Power naval treaty which 
will replace the existing five-Power Washington and London 
accords at the end of this year. The conference that ended 
late last month was started early in December in a not very 
hopeful atmosphere, and all the five signatories of the previ- 
ous treaties attended in the beginning. Japan withdrew 
' when the demands of that country for naval parity with the 
foremost naval countries was not granted. Toward the end 
of February it appeared that Italy would refuse to sign any 
new naval accord while member States of the League of 
Nations were engaged upon the sanctions which they put in 
effect last Nov. 18. This left only Great Britain, the 
United States and France as the active participants in the 
conference. Even France appeared for a time to view the 
naval proceedings in a dubious light, owing to a British 
desire to invite Germany to send delegates to the London 
conference. The French representatives objected not only 
to the British intention with respect to the Reich, but also 
to the American desire to retain a 35,000-ton upper limit 
for battleships. But when it was made known that Great 
Britain would sign a separate treaty with Germany embody- 
ing the qualitative limitations of the London accord, French 
objections to the 35,000-ton limit were waived. 

The net result is a treaty to which only Great Britain, 
the United States and France adhere at the start. Since 
Italy has no apparent objections to the terms of the treaty, 
it is possible that Italian signatures will be added when 
sanctions are terminated. The new document, which is 
effective Jan. 1, 1937, bridges a period in which it is obvi- 
ously difficult to plan exact quantitative limitations in 
accordance with the programs laid down in the Washington 
and London treaties. It leaves the signatories free to engage 





in construction on almost any scale desired up to the 
expiration of the treaty on Dec. 31, 1942, and provides 
chiefly for an exchange of building information. In the 
final quarter of 1940 Great Britain is to initiate a further 
series of international conversations on naval matters, and 
the delegates at London expressed hope that more progress 
toward the ideal of naval limitation then will prove pvos- 
sible. Most satisfactory, in the meantime, are indications 
that the British and United States governments view the 
naval problem eye-to-eye and have no intention of attempt- 
ing to outbuild each other. An exchange of letters at London 
reaffirmed the principle of parity between the two leading 
naval Powers, and to all intents and purposes disposes of 
the question of naval rivalry between the two great English- 
speaking peoples. Since the Japanese were absent, Italian 
comments on sanctions introduced the only note of discord 
at the final session of the gathering. All the addresses 
made when the conference ended were subdued, for it was 
evident that not a great deal had been accomplished. 

Quantitative limitations are entirely absent from the 
accord signed by Great Britain, the United States and 
France, but some qualitative limitations’ are carried on. 
The capital ship maximum remains at 35,000 tons, and the 
size of guns on any such new vessel is limited to 14 inches. 
Aircraft carriers are limited to 22,000 tons with 6.1-inch 
guns, while cruiser and destroyer categories are limited to 
8,000 tons with 5.1-inch guns. No heavy cruisers or “pocket 
battleships” are to be built in the size range of 17,500 to 
8,000 tons. The treaty is liberally sprinkled with “escape 
clauses,” so that construction by non-signatories could be 
balanced by additions on the part of the adherents, 

Since world naval construction depends in good part on 
what Great Britain and the United States decide, it may be 
that the reaffirmation of parity made at London eventually 
will outweigh in importance the treaty itself. An exchange 
of letters by Norman Davis, chief American delegate, and 
Anthony Eden, British Foreign Secretary, accomplished that 
declaration. Mr. Davis brought up the question of quantita- 
tive limitation and remarked that British and American 
spokesmen appeared to be agreed that there shail be no 
competitive naval building between the two countries, not- 
withstanding the lapse of quantitative restrictions. Captain 
Eden, in his reply, confirmed the correctness of the Amer- 
ican understanding with regard to the maintenance of the 
principle of parity. ‘We are in full agreement that there 
must be no competitive building between our two countries 
and that neither country should question the right of the 
other to maintain parity in any category of ships,” the Brit- 
ish spokesman added. “I can indeed go further than this 
and say that in estimating our naval requirements we have 
never taken the strength of the United States navy into 
account.” 

Viscount Monsell, head of the British naval delegation, 
began the round of speeches which terminated the confer- 
ence. He praised the broad-minded and reasonable attitude 
of the naval representatives of all the countries repre- 
sented, and declared that competition in naval armaments 
would be eliminated for a further period of years if Japan 
and Italy could accede to the treaty. It was remarked, 
moreover, that Japan has disavowed any intention of en- 
gaging in a naval race. Mr. Davis, speaking for the United 
States, regretted that further quantitative limitation was 
found impossible, and he added that competition could be 
avoided only by reducing the numbers as well as the types 
of vessels. Not a single provision is contained in the accord 
to which other naval Powers could not agree, he suid. With 
regard to the building holiday on large cruisers, Mr. Davis 
remarked that it will prevail only if there is no excessive 
increase by other nations in smaller cruisers. Charles 
Corbin, the French Ambassador to London, regretted the 
disappearance of the quantitative limitations of the last 14 
years, and he also found the qualitative limitations alto- 
gether inadequate. The Italian Ambassador, Dino Grandi, 
made the most of the occasion by protesting bitterly against 
the sanctions which most of the League of Nations countries 
have imposed upon the aggressor in the conflict with Ethi- 
opia. He made it clear that the Italian refusal to sign the 
accord is due entirely to the sanctions, which has the “per- 
nicious effect of disrupting the political solidarity of the 
great Powers, crushing the efforts at economic reconstruc- 
= a and increasing the disorder and political confusion in 
“urope.” 


British Armaments 


The naval treaty concluded on March 25 gives at least 
some indication of international accord on armaments mat- 
ters, but the extent of the uncertainty into which the world 
has lapsed on this important matter is perhaps best signi- 
fied by a British White Paper, published on March 3, in 
which plans for enlarged armaments on land, sea and air 
were disclosed. The official British document called atten- 
tion to the armaments increases in Germany, France, Bel- 
gium, Italy, Russia, Japan and the United States, and it was 
on the basis of such performances that the British authori- 
ties called for enlargement of their own defense forces. 
No confirmation was afforded in the White Paper of pre- 
liminary estimates that £300,000,000 would be spent on arma- 
ments. The question of cost was not treated in the survey, 
and the authorities also were careful to avoid definite com- 
mitments beyond those for next year. The program was 














6 MONTHLY REVIEW 








described as flexible, and it was indicated that plans for 
expansion might be increased or decreased, in accordance 
with trends in other countries. It was made clear, however, 
that two capital ships are to be laid down in 1937 and the 
cruiser fleet increased to 70 units. The British army is to 
be reequipped, field artillery is to be modernized, and ad- 
ditions made in strength. The Royal Air Force is to receive 
250 more airplanes for home defense, bringing the number 
of such units to 1,750, while for Imperial defense, as dis- 
tinguished from home defense, 144 airplanes are to be added, 
making that total 264 machines, The increase of aerial 
power, it was emphasized, will be greatly in eXcess ot the 
numerical additions, since new developments in design will 
augment the “striking power.” 


Pan-American Conference 


Plans for the Pan-American conference which President 
Roosevelt suggested in personal communications to the heads 
of ail Latin American States were brought almost to the 
point of formal fruition in March, and there was no doubt 
at the end of the month that the gathering would be held 
in Buenos Aires this coming summer. Paraguay was the 
only country that failed to reply favorably to the letters of 
the President, and it was made clear in Washington, on 
March 17, that an acceptance from the Asuncion regime also 
is assured. Diplomatic experts already are busily engaged 
in drawing up the agenda, which may include economic as 
well as political problems of common interest. The Para- 
guayan acceptance was delayed chiefly by the revolt of a 
military junta in that country on Feb. 18, but Colonel Rafael 
Franco, Provisional President of the government, decided 
to continue with the plans for an exchange of prisoners with 
Bolivia which was decided upon at a Buenos Aires peace 
conference, and on this basis the new Paraguayan regime 
was recognized by the United States on March 14, and also 
by all of the Latin American countries. It was chiefly to 
prevent any possibility of further strife between American 
republics that President Roosevelt suggested the Pan-Amer- 
ican conference, and Washington now is of the opinion that 
no obstacle will be presented to the convoking of the 
gathering. 


Troops in the Rhineland 


Europe was plunged into another of its periodic diplo- 
matic crises on March 7, when Chancellor Adolf Hitler took 
international law into his own hands in a dramatic and 
forceful manner by announcing before a special session of 
the German Reichstag that Germany no longer considered 
herself bound by the Versailles and Locarno treaties and 
was at the very moment engaged in military occupation of 
the demilitarized Rhineland zone. Rumors that the Reich 
contemplated this step had echoed in European chancelleries 
for months before, but the actual occupation nevertheless 
caused a tremendous shock throughout the Old World. An- 
other war scare promptly developed, partly because the 
French reaction was one of extreme antagonism and in- 
transigeance. But the British Government refused to view 
the matter in any drastic light, and the insistence of London 
upon reasonable measures doubtless prevented the incident 
from becoming even more serious than it was. London 
mediated persistently between Paris and Berlin, and it soon 
appeared that the Italian Government was inclined to take 
an aloof attitude, so that joint action against Germany by 
the other Locarno signatories was impossible. The only 
alternative was to start diplomatic negotiations in an en- 
deavor to rescue something from the wreck of the existing 
accords, and such discussions now are in progress. 

Chancellor Hitler minced no words and made no apologies 
when he announced, both diplomatically and before the open 
Reichstag session on March 7, the unilateral scrapping of 
the Versailles and Locarno accords and the simultaneous 
military occupation of the Rhineland zone. He made the 
quite opportunistic plea that the new Franco-Soviet pact 
of mutual assistance is not compatible with French obliga- 
tions under Locarno. Pointing out that the Franco-Russian 
pact is aimed exclusively against Germany, the German 
Chancellor declared that “France has replied to the friendly 
offers tendered it again and again by Germany and to Ger- 
many’s assurances of friendship by violating the Rhine 
(Locarno) pact, and by signing a mutual alliance directed 
exclusively against the Reich.” The Locarno agreement, 
having “lost its inner meaning,” Germany no longer con- 
sidered herself bound by this “defunct treaty,” it was stated. 
Full, unmitigated sovereignty over the Rhineland accord- 
ingly was resumed, Herr Hitler added, in accordance with 
the “primitive right of a nation to secure her own borders 
and to safeguard her possibilities of defense.” 

Having set forth this thesis for terminating the Locarno 
accord and reoccupying the Rhineland, the German state- 
ment proceeded to outline a series of proposals designed to 
assure other countries of the “purely defensive” character 
of the measures. It was announced that Germany, granted 
equal rights and equal respect, would be willing to enter 
upon negotiations with France and Belgium for creation of 
a bilateral demilitarized zone of any depth desired by those 
countries. In order to secure the inviolability and invul- 
nerability of frontiers in the affected area, it was suggested 
that Germany, France and Belgium sign a 25-year non- 
aggression pact, with England and Italy as guarantors. 





The Royal Netherlands Government was invited to partici- 
pate in this agreement, if it so desired. The proposed aerial 
defense pact for Western Europe, first discussed a year ago, 
was urged as a further means of assuring peace and ward- 
ing off the danger of sudden attack. <A formal offer also 
was made by Germany to conclude non-aggression pacts with 
Poland and other States bordering on the Eastern frontier 
of the Reich. Better relations even with Lithuania were 
offered, in view of that country’s revised attitude toward 
the German minority in Memel. “Now that Germany’s 
equality finally is achieved and full sovereignty over the 
whole Reich territory is reestablished, the Reich Govern- 
ment regards the princins: grounds for its withdrawal from 
the League of Nations us having been removed,’ this docu- 
ment said. “It is ready to reenter the League in the expecta- 
tion that in due course, by amicable negotiation, the question 
of colonial equality as well as the question of separation of 
the League Covenant from its Versailles basis shall be 
cleared up.” 

In his long but able Reichstag speech, Chancellor Hitler 
followed his custom of presenting the German version of 
events during and since the World ‘War, and he dilated at 
length upon the poisons and passions that the war treaties 
introduced. In this connection the peaceful intentions of 
the German Government and people were proclaimed again 
and again. “When the unhappy Versailles treaty attempted 
morally to fix the result of the war in a manner unparalleled 
in history, it created that German question which, if left 
unsolved, constitutes a critical burden for Europe and, if 
solved, the deliverance of Europe,” Herr Hitler said. “I 
have determined not to solve this problem according to the 
signature of the peace treaty of 1919. Not because I want 
to harm France or any other States, but because the German 
people cannot forever bear the injury done them, should not 
bear it and will not bear it!’ After outlining his pro- 
posals for new peace treaties in Western Europe and after 
reiterating his proffer of the olive branch to France, Herr 
Hitler added that the German people would have another 
opportunity to pass judgment upon his policies in a national 
plebiscite. It was indicated that the voting would take 
place March 29. Hardly more than incidental reference 
was made in the address to the fact that “peace garrisons” 
were at the very moment moving into the Rhineland zone. 


British and French Reactions 


Much confusion was caused in London, Paris, Rome and 
other capitals by the German abrogation of the Locarno 
treaty, and diplomatic activities were carried on continu- 
ously with a view to formulating a general plan of pro- 
cedure. The German measures were condemned universally 
in France, and they were properly denounced in England 
as well. There appeared to be a keen realization everywhere 
but in Germany that it would be difficult to accept in 
good faith on future treaties the signature of a government 
that had just repudiated violently an accord which it took 
the lead in formulating hardly more than 10 years ago. 
Although the other governments were united in this view, 
they seemed to be far apart with regard to the practical 
measures to be taken in the circumstances. French authori- 
ties were all for economic, financial and even military 
sanctions against the Reich, and Belgium was inclined to 
view the problem the same way. But British statesmen 
took a far more realistic view and they endeavored steadily 
to find a middle ground that would afford some genuine 
advances toward European pacification. It soon appeared 
that the real question at issue was the French desire for a 
hard and fast military alliance with England, and the Brit- 
ish reluctance to any such arrangement. 

The immediate French response to the Rhineland occupa- 
tion was an urgent appeal to the League of Nations, and a 
declaration by the French authorities that there could be 
no negotiations with Germany while a single German soldier 
remained in the Rhineland. That statement of French 
policy was followed by an appeal also to the Locarno signa- 
tories. Radio statements were made to the French people 
by Premier Albert Sarraut, and declarations were issued 
before the French Parliament, all of them directed to a 
strict legal interpretation of the Versailles and Locarno 
pacts. The British Government promptly made an effort to 
dispel the mounting fears of war in Europe. Foreign Secre- 
tary Anthony Eden publicly offered to guarantee France 
unequivocally against any German invasion of French soil. 
But that sweeping assurance failed to satisfy the French 
Government. The Franco-Russian treaty, which still re- 
quired approval by the French Senate, rapidly was rushed 
through that body on March 12, and it was subsequently 
initialed and finally signed. It was quickly indicated in 
Paris that assurances of support had been received from 
Belgium and Czechoslovakia, and it was reported that 
Poland also had rallied to the French cause. The Italian 
authorities remained reticent regarding the course they 
would follow, and the position of the government at Rome 
still is not clear. 

The Locarno signatories, gathered in London at the re- 
quest of the French Government, agreed by March 12 on a 
joint declaration that the Reich clearly had violated the 
Versailles and Locarno pacts. The British agreed to a 
special meeting of the League of Nations Council for con- 
sideration of the French complaints, but they insisted that 
the Council meet in London. League members thus jour- 
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neyed to the British capital, where they started on March 14 


one of those curious sessions which are dominated Ccom-_ 


pletely and entirely by the leading European countries. 
The Council, after a brief initial meeting, obediently ad- 
journed so that the Locarno signatories, who also were 
members of the Council, could engage in intimate discus- 
sions, The Council meeting was utilized, however, to put on 
record several interesting statements with regard to the 
German action. In behalf of the London Government, Yor- 
eign Secretary Eden declared that “a patent and incon- 
testable breach of the provisions of the Versailles treaty 
relating to the delimitarized zone and of the Locarno treaty 
had been committed.” Foreign Minister Pierre-Etienne 
Flandin, of France, made much of the “urgent, brutal, de- 
cisive’ measures which his country could legally take in 
the circumstances, but he also made it clear that no real 
intention of taking such steps exists. Premier Paul van 
Zeeland, of Belgium, associated himself with France. Not- 
withstanding these statements, the Council sent an invita- 
tion to the Reich to participate in further Council sessions, 
and that invitation quickly was accepted by Berlin. 

The League Council met again on March 16 and returned 
an indictment against Germany which charged that country 
with committing “an infringement of Article 43 of the 
Versailles treaty by causing military forces to penetrate 
into and install themselves in the demilitarized Rhineland 
zone.” In a meeting on March 17 the Council listened to a 
stinging arraignment of Germany by the Russian Foreign 
Commissar, Maxim Litvinoff. On March 18 the Council 
heard a statement on the Italian position from Dino Grandi, 
the Italian Ambassador to London. Mr. Grandi declared 
rather bluntly that his Government felt keenly the sanctions 
imposed on Italy as the aggressor in the Italo-Ethiopian 
conflict, and he made it clear that removal of the penalties 
was desired as the price for Italian participation in any 
move against the Reich. 

On March 19 the German envoys arrived in London, and 
the Council session on that day finally heard another. expo- 
sition of the German attitude from Joachim von Ribbentrop, 
who is special representative of the German Chancellor. 
But the German contentions remained essentially the same 
ay those announced by Herr Hitler before the special Reichs- 
tag session. While these Council meetings were in progress, 
the Locarno signatories continued to meet privately in an 
endeavor to formulate a plan of action, and it soon appeared 
that they were agreed on a reply to the German step of a 
diplomatic nature. Captain Anthony Eden disclosed in an 
address before the House of Commons, on March 20, that a 
communication had been sent in which the German Govern- 
ment was called upon to accept an interim period, during 
which the World Court might pass upon the compatibility 
of the Franco-Russian pact with the Locarno obligations of 
France. It was urged, in the meantime, that German troops 
be withdrawn 20 kilometers (12% miles) from German 
and Belgian borders, with neutral troops to police the area. 
The Reich was urged also not to increase her armed forces 
in the remainder of the formerly demilitarized zone, and not 
to build any fortifications there. If the Germans decided 
not to accept these terms, it was indicated, then Great 
Britain, France, Belgium and Italy would form a virtual 
military alliance. The communication to Berlin suggested 
also that an international conference eventually would be 
held to consider the German peace proposals, revision of 
the status of the Rhineland, and security and economic prob- 
lems. But the British authorities promptly took the sting 
out of that document by indicating privately to the German 
emissaries that the message did not constitute an ultimatum 
but rather a series of suggestions on which further negotia- 
tions would be welcomed. The German answer was pre- 
sented on March 24, and it was a virtual rejection of the 
proposals. Chancellor Hitler indicated, however, that new 
German measures would be suggested in formal communi- 
cations after the German plebiscite of March 29. The 
League Council decided early on March 24 that further 
deliberations would be useless, and the members departed. 

Fortified by a plebiscite that appeared to show a huge 
majority of Germans in favor of his regime, Chancellor 
Hitler sent to London on April 1 his promised proposals 
for alleviation of the European tension. The note was a 
persuasive document, which emphasized again and again 
the desire of Berlin to find means for a general reconcilia- 
tion and understanding. It remarked that the entire Rhine- 
land episode was a clear violation of an armistice based on 
President Wilson’s 14 points. It was through that circum- 
stance and the incorporation of the provision for a demili- 
tarized Rhineland zone in the Versailles treaty that this 
aspect of the peace settlement found its way into the 
Locarno accord, the note indicated. Despite the onerous 
and unilateral nature of the demilitarization, Germany kept 
faith until the Franco-Russian accord was initialed. That 
treaty, according to Berlin, deprived the Locarno treaty of 
its legal and political basis. The suggestions made by the 
other Locarno signatories were rejected by the Reich, in so 
far as they impose one-sided burdens on Germany. 

Concrete proposals by the German Government, as con- 
tained in the note, follow closely the general suggestions 
previously made by Herr Hitler. It is suggested that the 


period of uncertainty be abbreviated through stipul 
a four-months’ period during which permanent oS year ae 





pacts are to be negotiated between Germany and France and 
Belgium. Similar pacts are to be considered with all other 
neighboring countries of the Reich. The conclusion of the 
Western European pact of aerial non-aggression also is 
offered, with The Netherlands invited to join. On the basis 
of such negotiations, or after conclusion of the accords, Ger- 
many is willing to reenter the League of Nations, but it is 
stipulated that the League must be separated from its Ver- 
sailles setting. After conclusion of such negotiations a 
series of conferences is proposed, with the aim of reducing 
armaments. 

The British Government, following its policy of leaning 
first toward the Germans and then toward the French, made 
it known that it did not consider the German proposals as 
containing sufficient immediate guaranties. Disappoint- 
ment was expressed regarding the absence of that gesture 
of conciliation toward France which the London Govern- 
ment has been anxious to evoke. Letters were dispatched 
to Paris and Brussels in which Great Britain pledged her- 
self to come to the aid of those countries in the event of a 
German attack. Similar assurances had been given publicly, 
during debates in the House of Commons, and it may be 
surmised that the letters were largely for effect. Having 
thus endeavored once again to placate the French, without 
actually forming any military alliance, the British Govern- 
ment indicated that the German note at least seemed to 
afford a basis for negotiations. For the time being it was 
decided to set no date for the general staff conversations of 
British, French and Belgian military authorities. The 
French Government, animated always by the desire to 
obtain firm assurances from London, indicated that it con- 
sidered the German note entirely unsatisfactory. 


German Election 


When Chancellor Adolf Hitler declared on March 7 that 
German troops were marching into the Rhineland in defi- 
ance of the Versailles and Locarno treaties, he announced 
also that a general election would be heid in the Reich on 
March 29 so that the solidarity of the German people could 
be demonstrated to the world. The election campaign was 
started immediately, and it proceeded with the utmost pos- 
sible vigor, with Chancellor Hitler and his Nazi lieutenants 
making speeches daily before vast assemblages in cities 
throughout the Reich. All the pleas for support were based 
on the new step taken in the Rhineland, and it was obvious, 
as a matter of course, that the Germans were solidly behind 
their self-chosen leader in that matter. No reference was 
made at any time to the numerous internal economic diffi- 
culties, nor were other parties permitted to make any appeal. 
The ballot finally presented contained only a single space in 
which approval was to be noted of the Nazi regime and its 
policies. Results, in these circumstances, were entirely in 
favor of Herr Hitler. The qualified voters numbered 
45,428,641, and the votes cast numbered 44,952,476. The 
favorable ballots were counted at 44,409,523, while those 
considered defective or that contained a “No” in the circle 
totaled 542,953. 


French Elections 


The French Parliament concluded its session on March 21, 
and the campaign for national elections on April 26 and 
May 3 promptly started. Results of the voting may prove 
highly important politically to Europe, and some light also 
may be shed on the difficult financial situation facing the 
country. Best informed political observers generally are of 
the opinion that the new Chamber, like the one just ended, 
will have definite leanings toward the Left. But the large 
number of candidates named by the various groups suggests 
that further coalition regimes will be necessary. Although 
future French Cabinets are confidently expected to continue 
their maintenance of the gold standard, some doubt exists 
as to whether they will be able to resist the pressure for 
franc devaluation. In its closing session the old Chamber 
authorized the Sarraut Ministry to increase to 21,000,000,000 
francs from 15,000,000,000 francs the limit of short-term 
Treasury borrowings. This is a sufficient indication of the 
growing financial strain, while a further flight from the 
franc in the closing days of March gave emphasis to the 
matter. The Bank of France announced on March 29 an 
increase of its discount rate to 5% from 344%, in an effort 
to stem the outward flow of gold. Renewed assurances were 
given that no devaluation is contemplated, and the capital 
flight then relaxed. 


British Finances 


In sharp contrast with the financial difficulties being 
encountered by almost all countries stands the performance 
of the British Government. The British fiscal year ended 
on March 31, and once again a comfortable surplus of rev- 
enues over expenditures is reported. For four years in 
succession the British authorities have been able not only 
to balance the budget, but to leave a little over. The actual 
credit balance for the fiscal year ended March 31 is £15,- 
407,926, of which £12,500,000 was applied to debt reduction 
since the latter sum was saved in debt charges. The esti- 
mate of ordinary surplus presented a year ago was £500,000. 
Actual results in both revenues and expenditures somewhat 
exceeded the estimates. Revenues for the year amounted to 
£752,920,000, against the original estimate of £734,500,000, 
while expenditures were £749,979,000 against the estimate 
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of £734,000,000. The gain in revenues was due principally 
to excesses over estimates in the income tax, estate and 
customs duties. The expenditure excess was due in good 
part to defense requirements occasioned by the Italo-Ethi- 
opian war. 

Danubian Conference 


Political and economic problems affecting the Danubian 
area were discussed in a conference at Rome attended by the 
Premiers and Foreign Ministers of Italy, Austria and Hun- 
gary, and signatures were attached on March 24 to a new 
series of protocols which strengthen somewhat the accords 
announced two years ago. Austria was represented chiefly 
by Chancellor Kurt Schuschnigg, while Hungary’s interests 
were attended to by Premier Julius Goemboes. Premier 
Mussolini took the lead in the negotiations for Italy. It was 
assumed for a time that the meeting was connected in some 
way with the. general European developemnts, but the 
announced results are not especially new or important. The 
protocols provide that the three countries will remain faith- 
ful to the principles of economic, political and cultural co- 
operation laid down two years ago. The three governments 
also agreed to organize themselves into a group, with the 
Foreign Ministers to meet periodically for consultations on 
matters of mutual interest. The provisions were interpreted 
generally as signifying the coordination of Italian, Austrian 
and Hungarian policies affecting all major European 
questions. 


Fascism and the Ethiopian War 


There were no spectacular military operations in the 
Ethiopian war during March, but efforts to set peace 
machinery in motion and a further long step toward the 
Fascist aims within Italy served to make the entire situa- 
tion a most interesting and complicated one. Italian air- 
planes raided the Ethiopian lines and non-combatants again 
and again throughout the past month, and an increasing use 
of lethal gases in the Italian bombs shocked the world. The 
important Ethiopian city of Harar was bombed and virtu- 
ally destroyed on March 29, and an attack on Addis Ababa, 
the capital, developed April 4. The Italian land forces con- 
solidated their victories of late February, and slowly re- 
sumed their advance. They approached the shores of Lake 
Tsana, where British interests are predominant, since that 
lake is the source of the Blue Nile. Early in April the 
Italian armies under Marshal Pietro Badoglio inflicted fur- 
ther heavy defeats on the forces of Emperor Haile Selassie, 
and the personal army of the Ethiopian Emperor were re- 
ported in flight. This would seem to open the way for an 
Italian advance to Addis Ababa, but the rainy season soon 
will begin in Ethiopia and military operations then will 
become next to impossible. British resentment against the 
Italian use of corrosive gases mounted during March, and 
important developments quite possibly will follow. More- 
over, the Italian penetration to Lake Tsana caused concern 
in Great Britain, and that aspect also must be kept in mind. 

The sanctions of the League member States against Italy 
remained in effect, and there were plentiful signs of their 
incidence. Italian spokesmen again and again complained 
bitterly about the sanctions, which were imposed Nov. 18, 
1935, and every move made by the Italian diplomatists was 
directed toward alleviation of that punishment. Premier 
Mussolini thundered against the sanctions in speeches within 
Italy. When a naval treaty was signed at London, Italy 
refused to join owing to the sanctions. The Italian authori- 
ties likewise declined to join the other Locarno Powers in 
measures against Germany, because of the sanctions. Highly 
interesting, in this situation, was the publication of the Bank 
of Italy on March 31 of its annual report, which contained 
the first indication of the drain on Italian reserves since 
bank and treasury statements were prohibited last October. 
It appears that the gold reserve stood at 3,027,000,000 lire 
($269,403,000) on Dee. 31, 1935, against 3,936,000,000 lire 
($350,304,000) on Oct. 20, 1935, the date of the last available 
bank statement. This rapid gold loss suggests forcibly the 
reasons for the bitter utterances of Italian leaders concern- 
ing the sanctions. 

Efforts by France to mediate in the Italian dispute with 
countries applying the sanctions resulted in some interest- 
ing developments. A League committee on sanctions met 
March 2 at Geneva, and British spokesmen made it clear 
that they are ready to apply oil sanctions against Italy if 
general agreement is reached on this point. But there was 
no such general agreement. French spokesmen suggested 
another effort for peace negotiations, and appeals accord- 
ingly were sent to the combatants for an armistice. Ethi- 
opia promptly agreed, and a highly qualified Italian accept- 
ance also was sent to Geneva, but the Italian communication 
did not make possible an actual cessation of hostilities. 
Two League representatives were detailed by the League 
Council to consider further measures in this situation, and 
some conversations now are in progress. 

New steps toward the attainment of Fascist ideals within 
Italy were announced by the Italian dictator on March 23, 
in a characteristically forceful speech before 1,000 repre- 
sentatives of the 22 corporations of the Fascist State. After 
repeated warnings that a European war is imminent, the 
Italian dictator declared that certain key industries engaged 
in the manufacture of war materials were to be national- 
ized. Coupled with this declaration was a statement that 





the Chamber of Deputies was to be suppressed and sup- 
planted by a National Assembly of Corporations, representa- 
tive of all phases of Italian industrial life. All this was 
much in accord with Italian Fascist tendencies of recent 
years, and also in accord with predictions made by the 
Italian dictator years ago. Dissolution of the Parliament 
was announced as a formal aim several years ago, and it is 
probably that the trend toward State ownership or control 
of banking facilities and “key industries’ was stimulated in 
no small measure by the difficulties of the Ethiopian war. 
It is noteworthy that the current nationalization of indus- 
tries affects chiefly the munitions plants and others that 
are engaged in supplying materials for the conflict with 
Ethiopia. No less significant is the fact that the Italian 
Government already had extended great material aid to the 
affected industries, just as it had aided the several banks 
which were “nationalized” several months ago. The sus- 
picion was aroused, both in political and economic circles 
outside Italy, that the latest measures were hastened by the 
exigencies occasioned by the sanctions now in force against 
the aggressor in the Italo-Ethiopian conflict. 

No date was named by Premier Mussolini for termination 
of the Italian Chamber of Deputies or for convening of the 
Assembly of Corporations, but it is assumed that these 
changes will be effected rapidly, since the Chamber has been 
little more than a rubber stamp in recent years in any event. 
Every branch of Italian activity is to be “disciplined,” 
according to Il Duce, who promised a regime of “higher 
social justice,” founded on a collaboration of capital and 
workers. These and other declarations were applauded with 
an enthusiasm that is always to be expected from a hand- 
picked audience. Perhaps more indicative of the genuine 
sentiments of the Italian people regarding the measures was 
a sharp decline in securities on the Rome and Milan Stock 
Exchanges, following the speech. Italian government bonds 
eased only a little, but stocks of the leading Italian corpora- 
tions fell 7 to 40 points on the announcement. Dollar and 
sterling bonds of Italian concerns were depressed in the 
London and New York markets. 

Premier Mussolini started his address with a vehement 
denunciation of the sanctions which member States of the 
League of Nations are applying against his country. With- 
out naming the London Government, he referred unmistak- 
ably to Great Britain in a declaration that the League had 
acted at the behest of a single country. But sanctions had 
no effect on the determination of the Italian Government 
and people, he added. They indicated merely that Italy 
would find it necessary to achieve a much greater degree of 
self-sufficiency, and in this connection Signor Mussolini 
remarked that Italy is lacking only in a few essential ma- 
terials, such as copper, and is able to produce most require- 
ments through exploitation of all national resources, regard- 
less of cost. The recurrent theme of the address was the 
necessity of preparing for the European war which Il Duce 
stated would come inevitably, although the time is indefinite. 
When that occurrence materializes, he said, arts and crafts 
will be aided by the State, and small and medium industries 
wiil be left to private initiative, under the discipline of the 
corporations. But the great industries that work directly 
and indirectly for national defense, and other industries 
that have developed to the point where they are “super- 
capitalistic,” are to be organized in large units which will 
assume a “special character within the State’s orbit.” 

The Italian Government, Premier Mussolini reminded his 
hearers, already owns large blocks, and in some cases 
majority control, of shares of the industrial corporations 
affected by his edict. “It is perfectly logical,” he said, 
“that these groups of industries should cease, de jure, to 
have the character of private enterprises which they lost, 
de facto, in 1980. We are approaching a period when these 
industries will have neither the time nor the possibility to 
work for the general market, for they will be working 
exclusively, or almost exclusively, for the State’s armed 
forces.” The changes promised by the Italian dictator are 
not be brought about precipitately, but with “implacable 
determination.” The Fascist Grand Council is to determine 
the time for the legislative changes, which are “tied to the 
victorious conclusion of the East African compaign and 
European political developments.” 


Japan and Eastern Asia 


Owing to the expansionist aims of Japanese militarists 
on the Eastern Asian continent, diplomatic and other 
troubles there are recurring constantly. There were several 
interesting incidents during March. The Tokio Government 
quickly was reorganized, following the strange military 
rebellion of Feb. 26, in which several prominent statesmen 
were murdered by army contingents, while the Premier 
barely escaped assassination. Koki Hirota, who was For- 
eign Minister in the previous regime, succeeded on March 9 
in formulating a new Cabinet, and it soon appeared that the 
Japanese militarists had much to say regarding the choices 
of Ministers. Premier Hirota issued a general statement 
of policy on March 17, after extensive consultations with 
military leaders. The declaration was very vague and con- 


sisted chiefly of broad statements that friendly relations 
with other Powers would be sought. In Japanese business 
circles much uneasiness was occasioned by the announce- 
ment, while other countries preferred to await develop- 
No long wait was necessary, for the Japanese mili- 


ments. 
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tarists began once again to hasten their expansion on the 
Asian continent toward the end of March. After a series 
of minor engagements a major clash occurred on April 1, 
at a point 28 miles within the border of Outer Mongolia, 
and since a firm alliance is said to exist between Soviet 
Russia and Outer Mongolia, this complicated the diplomatic 
situation immensely. The mixed force of Japanese and 
Manchukuoan troops retired from Outer Mongolian terri- 
tory only after a pitched battle, and a strenuous protest 
promptly was made by the Russian Government to Tokio. 
The Japanese Government merely issued a brief statement 
to the effect that an unprovoked Mongol aggression had 
occurred. 


New Treaty with Panama 


Protracted negotiations for a new general treaty were 
concluded by the governments of the United States and 
Panama, on March 2, when signatures were attached to an 
accord that probably will dissipate the outstanding differ- 
ences between the two countries. Although the texts of the 
accord and its subsidiary conventions will not be published 
pending consideration by the United States Senate and the 
Congress of Panama, enough was made known to indicate 
that a further wide advance in the good neighbor policy 
of President Roosevelt is effected by the terms. Washing- 
ton reports indicate that this country renounces the right to 
intervene in Panama, in order to maintain order in the 
cities of Panama and Colon and the adjacent territories. 
This right, which constituted the first article in the basic 
treaty of 1903, always proved irksome te Panama, and it was 
regarded with suspicion throughout Latin America. Equally 
important is a belated adjustment of the $250,000 annuity 
payable to Panama for rights and privileges granted in con- 
nection with the Canal Zone. Three annuity checks were 
returned by Panama, because they have not accorded with 
the stipulation for gold payment in the coin of 1904. It is 
now provided that the United States Government will pay 
430,000 balboas annually, and it is indicated in some Wash- 
ington accounts that the Panamanian currency was fixed 
for the purpose of the agreement at the present value of 
the United States dollar. In effect, this means that the 
balboa payment slightly more than compensates for the 
reduction in the gold value of the United States dollar, the 
excess over exact compensation being partly in payment of 
interest on the deferred annuities. 

Extensive changes in the relationships of the two coun- 
tries are embodied in the accord, and it is suggested that the 
increased annuity is partly in consideration of such changes. 
The original guarantee of Panamanian independence is 
altered to a mutual agreement to resist aggression by other 
countries. The Panamanian demand for guarantees against 
unfair competition within the Canal Zone is granted, and 
the question of acquiring land in Colon and Panama cities by 
exercise of the right of eminent domain also is adjusted. 
The subjoined conventions provide for regulation of radio 
communications in Panama and the Canal Zone, for transfer 
to Panama of two naval radio stations, and for construction 
of a trans-isthmian highway between Panama and Colon. 
Various other points were settled in general accord with a 
policy of joint responsibility with reference to the Canal, 
and of cooperation in furthering common interests, “Both 
governments have been inspired by a desire to cooperate for 
their mutual welfare, and have constantly exhibited a spirit 
of good-will and mutual respect for each other’s rights,” the 
State Department announced. “It has been the purpose of 
the United States to eliminate, in so far as possible, all 
causes of friction and all grounds of legitimate complaint 
on the part of Panama, but without sacrificing any rights 
deemed essential by this government for the efficient opera- 
‘tion, maintenance, sanitation and protection of the Canal.” 


Steel Trade Resumes at High Rate of Operations, Following 
Disastrous Floods—Scrap Prices Unchanged—Non-Ferrous 
Metals Firm 


Steel production continued its uninterrupted advance, 
even though retarded temporarily for a time by the disastrous 
floods which seriously affected the Pittsburgh, Wheeling and 
Johnstown districts, causing a curtailment in operations for a 
few days. Toward the close of the month, however, opera- 
tions were resumed with phenomenal speed, blast furnace 
activity having been hampered only slightly due only largely 
because of interrupted transportation service. Steel scrap 
prices were unchanged. Non-ferrous metals continued firm. 

The American Iron and Steel Institute reported the steel 
mills of the country as operating at an estimated capacity of 
53.5% for the week beginning March 2, 1936 (compared 
with 52.9% for the preceding 7-day period); for the week 
beginning March 9, operations were increased to 55.8% and 
for the following week to 60.0%; due to the floods, the pro- 
duction schedule declined to 53.7% for the week inni 
March 23, but for the week beginning March 30 was taackaaat 
to 62.0% of eapacity, or to the highest level reached since 
June, 1930. 

In its issue of April 2, 1936, the “Tron Age’’ states in brief: 
“The preome relatively high output of raw steel is not 
believed to be sufficient to maintain the recent high volume 
of shipments of finished steel products against first quarter 
contracts, and a further sharp rise in ingot operations is fore- 
cast for next week. that period the trend of pro- 
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estimate how muchpresent activity is being influenced by 
post-flood adjustments and late coverage against low-price 
quarterly contracts.’’ As a result of lower pipe prices, the 
“Tron Age’? composite price for finished steel declined to 
2.084¢. a pound (from 2.109c.) on March 10, holding at that 
figure during the remainder of the month; a year ago the price 
of this metal was 2.124c. a pound. The “Iron Age’’ compo- 
site prices for pig iron and steel scrap remained unchanged 
throughout March at $18.84 and $14.75fa gross ton, re- 
spectively, as against $17.90 and $10.75_ajgross ton at the 
close of the same month a year ago. 

As to non-ferrous metals, ‘‘Metal and Mineral Markets” 
reported during the month as follows: ‘‘During the week 
ended March 4 activity in major non-ferrous metals was not 
up to the mark established in the preceding week, but the 
undertone remained firm and producers seemed very optimis- 
tic over the outlook for the second quarter of the year; 
demand for lead was good, even though the price was raised 
another five points on Feb. 27; zine sales fell into a natural 
slump after the large volume of business booked in preceding 
weeks. Demand for major non-ferrous metals, as a group, 
was a little more active during the week ended March 11, 
actual consumption of metals, based on reports from fabrica- 
tors, gradually increasing; lead was the most active metal in 
the domestic trade, sales for this period again being well 
above the average. During the week ended March 18, the 
major non-ferrous metals were rather quiet, with the ex- 
ception of lead, which sold in good volume. Quiet prevailed 
in nearly all divisions of the market during the following 
7-day period, while in the week ended April 1 buying interest 
in non-ferrous metals was gradually reviving. he flood 
news here was hardly a market factor, for no extensive dam- 

e to plants was reported by either producers or consumers 
of non-ferrous metals. In the last week of the month, 
demand for copper here and abroad showed improvement over 
the preceding 7-day period; the export quotation for copper 
moved slightly higher, but the price situation in the domestic 
market remained unchanged; sales of lead were on a larger 
scale than in the preceding week, with the result that most 
producers are fairly optimistic over the stability of the price 
structure; zine was dull, but the inactivity was offset by rather 
good shipments of this metal to consumers.” Electrolytic 
copper, delivered Connecticut Valley, was quoted through- 
out the month at 9.25c.; and at 9.002. delivered in New York. 
Lake copper in New York held at the 9.37\%e. level. Lead 
and zine prices, at New York, also showed no change, 
remaining at 4.60c. and 5.27l4c., respectively. Tin at 
New York, after moving irregularly up and down, closed 
March 31 at 47.20c. as against 48.37)4c. at Feb. 28. 


Lumber Movement at High Rate 


The lumber industry reported new business in each week 
during the month of March in excess of production, and 
also ahead of shipments, except for one week, that ended 
March 21. During the first quarter of the current year, as 
reported to the National Lumber Manufacturers Association 
from regional associations covering the operations of im- 
portant hardwood and softwood mills, shipments and orders 
were 7% and 12%, respectively, above production. Reported 
first quarter output in 1936 was 34% above the same period 
last year, shipments showed an increase of 23% and new 
business was 21% in excess of last year’s orders. 

During the week ended March 28 a total of 564 mills re- 
ported recnetes of 216,016,000 feet of hardwoods and 
softwoods combined, shipments of 233,845,000 feet and orders 
booked of 239,649,000 feet. For the preceding week, 594 
mills produced 224,619,000 feet, shipped 232,095,000 feet 
and received orders for 229,379,000 feet. For the week ended 
March 14 reports from 589 mills showed production of 
216,035,000 feet, shipments of 234,202,000 feet and new 
business of 251,368,000 feet. For the week ended March 7, 
a total of 587 mills produced 208,277,000 feet, shipped 207,- 
957,000 feet and received orders for 219,539,000 feet. Pro- 
duction at reporting softwood mills during the week ended 
March 28, 1936 was 32% over the same period last year, 
shipments were 17% above and new business 29% above. 
The lumber industry during the week ended March 28, 1936 
stood at 61% of the 1929 weekly average of production and 
68% of 1929 shipments. 

All regions but Southern pine, California redwood, 
Northern hemlock and Northern hardwood reported orders 
above production during the week of March 28, 1936. All 
but cypress and the Northern group reported shipments 
above output. All softwood regions but cypress, Northern 
pine and Northern hemlock reported orders and all but these 
reported shipments above the corresponding week of 1935; 
all reported production above the same period. 

Reports from 493 softwood mills on March 28, 1936, 
gave unfilled orders of 892,953,000 feet and gross stocks of 
3,441,376,000 feet. The 468 identical softwood mills re- 
ported unfilled orders as 883,798,000 feet as of the same date, 
or the equivalent of 34 days’ average production as com- 
pared with 632,054,000 feet, or the equivalent of 25 days’ 
average production on the corresponding date a year ago. 


Hides, Leather and Footwear 


The First National Bank of Boston, in its “New England 
Letter,” under date of March 30, discusses these markets as 
follows: 

“With the approach of spring, sentiment in footwear 
circles has improved appreciably. Cutting schedules in New 
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England factories have been further restricted by the flood 
but buying interest is expanding and prices are unchanged. 

“The dulness of the past few weeks has been attributed 
to the heavy production of spring shoes in the closing months 
of 1935, coming at a time when price schedules, especially 
of women’s wear, were not too well established and when 
consumer demand was definitely retarded by a prolonged 
and severe winter. More favorable weather, followed by 
reports of heavier retail sales made by the larger dis- 
tributors, broke the spell and brought some expansion in 
new orders. 

“Sales of leather in the past month have been spotty, 
with demand favoring patent leather and suede calf. In- 
quiries are now broader, although buying has been some- 
what scattered. The chief difficulty has arisen from the 
inability of manufacturers to get shipping instructions on 
spring merchandise made in the past few months. Retail- 
ers, obviously, could not sell spring shoes on cold, stormy 
days. Manufacturers, on the other hand, have had their 
working capital temporarily tied up and their purchases of 
leather, consequently, are restricted. 

“Tanners have been content to wait the situation out, feel- 
ing that warm weather would stimulate demand all along 
the line. They believe that heavy footwear production in 
January and February indicates a reduction in leather in- 
ventories of manufacturers. Furthermore, the good per- 
formance of leather prices through a prolonged dull period 
testifies to the strength of the essential factors underlying 
the market. 

“The lighter demand for hides in the week of March 21 
reflected the disastrous flood conditions in New England, 
New York and Pennsylvania, and followed a month of in- 
creasingly active trading. The brisk turnover has left pack- 
ers in a well-sold position. Light cows at 10%c., and native 
steers at 13c. compare with January highs of 11%c. and 15c., 
respectively, although at 15c. the market for native steers 
was not definitely established. 

“About two-thirds of the Government hides and skins 
offered on March 18 in Lansing, Mich., were sold at prices 
considered comparable to and without serious effect upon 
values prevailing in commercial markets. This orderly re- 
duction of existing surpluses tends to minimize a potential 
threat to hide values. The movement of hides into sight in 
January fell under the rate at which tanners are processing 
them, with the result that total raw stocks at the end of 
the month were 8% under the same date a year ago.” 

Grains 

Trading in domestic wheat markets was of comparatively 
small volume during the past month and, aside from tem- 
porary rallies, the trend of prices was downward. First the 

ust storms in the Southwest and then darkening war clouds 
over Europe gave strength to the markets during the early 
part of the month, but in neither case was the bullish influence 
strong enough to maintain prices for any length of time. 
As soon as a lessening of the tension in Europe was reported, 
prices resumed their downward course. An apparent weak- 
ening in the cash position, rather favorable tenor of new 
crop advices and more or less heavy tone of foreign markets 
also contributed in bringing about a much more bearish 
sentiment. With the developments of growing weather a 
more accurate estimate of the condition of the winter wheat 
crop was made possible, and reports from official and un- 
official sources suggested a fairly satisfactory outlook aside 
from Southwestern sections of Kansas and the Texas and 
Oklahoma panhandles. In the latter localities there con- 
tinued to be an absence of moisture although reports from 
this territory suggested that the crop was holding up well 
and that rains within the near future would probably bring 
about a decided improvement in the crop prospects. At the 
end of the month forecasts of general rains or snow over the 
winter wheat belt, including the ‘“‘dust bowl’’ in the South- 
west, caused prices to react to new low ground for the season. 
Moisture conditions in the spring wheat belt were pictured 
as being very favorable and, with the government report of 
“intentions to plant’’ suggesting a sizeable increase in the 
acreage to be sown to spring wheat, all indications pointed 
to good crops this season with normal weather during the 
coming months. While prospects of the new crop in Europe 
continued more or less uncertain, news on the whole, as 
ee pean the growing wheat, was more optimistic than it 
had been. The outlook in the Southern hemisphere was 
considered favorable although at this time the only develop- 
ment worth while are the reports concerning the condition 
of the ground. In both Argentina and Australia conditions 
were said to be satisfactory for fall seedings, and in most 
sections rains have been ample to give the crops early de- 
velopment. 

Corn, oats and rye ended the month with prices lower, 
this being particularly true of rye. In regard to corn, 
while influenced largely by the trend of wheat, the cash 
demand was generally described as indifferent. Much of the 
current crop is of low quality and farmers find it more profit- 
able to feed supplies to livestock rather than sell as grain. 
However, the visible supply remains exceedingly low for 
this time of year. Furthermore, a large portion of the corn 
coming to market continues to be of very low grade with 
high moisture content. This calls attention to the probable 

sufficient 
thicago the 


difficulties that will be encountered in obtaini 
desirable seed corn for planting purposes. 


In 





May option for wheat closed 6n March 31 at 95%c. as 
against an opening price of 100c. on March 2. (March 1, 
Sunday.) At Winnipeg the May wheat option closed on 
March 31 at 813¢c. as against an opening of 84%e. on 
March 2. May corn in Chicago closed at 60%c. as com- 
pared with the opening price of 6lc.on March 2. May oats 
closed at 253c. as against the opening of 29c. on March 2. 
May rye closed at 51 %c. as compared with the opening price 
of 6634¢. on March 2. 


Additional Allotment of $13,000,000 for Seed Loans Made March 20 


In a letter to the Senate Committee on Agriculture and 
Forestry March 12, and read to the members of the com- 
mittee by Senator Ellison D. Smith, of South Carolina, 
Chairman, President Roosevelt indicated that he would 
make an additional allotment of $13,000,000 on March 20 
for seed loans to farmers. The President on Feb. 28, in an 
Executive Order, set aside $30,000,000 for the purpose of 
making such loans, but at that time allocated only $7,000,000 
for immediate disbursement. 


Sugar 


Sugar “‘futures’’ advanced to the highest levels since July 
1928, during the past month in active trading. The a 
awaited upward movement in prices for raws and refine 
materialized and prompted active buying of ‘‘futures.’”’ With 
65% of off-shore quota sugars claimed to be already sold, 
holders of the remaining raws were in a confident frame of 
mind and were able to force buyers to raise their bids. 
During the early part of the month, refiners reduced the 
price for refined to 4.55c. for one day only, and were swamped 
with orders that reached arecord breaking total. It required 
several days before refiners were able to confirm the business 
they accepted which was said to equal between 45 and 60 
days’ normal trade requirements. Subsequently, the price 
for refined was advanced to 5.00c. Raw sugars were likewise 
in active demand during the month at advancing prices. 
The announcement during the early part of the month that 
the:AAA would shortly increase the 1936 quotas by 200,000 tons 
had only a temporarily restraining influence on the market. 
Covering of hedges by trade houses against sales of actuals 
was a contributing factor to the advance. Another stimu- 
lating factor was the indicated increase in consumption for 
1936 following the increase in 1935. Sales of Cuban raw 
sugars during the month included the following: On March 2, 
April shipment at 2.55¢e. ce. & f. exclusive of duty, second 
half March shipment at 2.53c. and second half April shipment 
at 2.55¢e. both ec. & f. exclusive of duty; on March 3, April 
shipment at 3.50c. inclusive of duty; on March 4, March 
shipment at 3.48c. inclusive of duty; on Mareh 5, April 
shipment at 2.60c. exclusive of duty; and March shipment 
at 2.59¢e. c. & f. exclusive of duty; and April shipment at 
2.59¢. ec. & f. exclusive of duty; on March 6, March shipment 
at 2.65c. e. & f. exclusive of duty; on March 9, March ship- 
ment at 2.60c. ec. & f. exclusive of duty; on March 11, prompt 
at 2.60c. c. & f. exclusive of duty; on March 12, May ship- 
ment at 2.75ce. ec. & f., and June shipment at 2.75c. ¢. & f. 
both exclusive of duty; on March 13, April shipment at 
2.75¢e. ce. & f. exclusive of duty; on March 25, May and June 
shipments at 2.80c. ce. & f. exclusive of duty; on March 26, 
prompt at 2.80c. c. & f. exclusive of duty; on March 27, 
prompt shipment 3.78c. ¢c.i.f. inclusive of duty, and July 
shipment at 2.85c. ec. & f. exclusive of duty, and May ship- 
ment at 2.85c. c. & f. exclusive of duty; on March 30, May 
shipment at 2.93ce. ec. & f. exclusive of duty; on March 31, 
May shipment at 2.93c. c. & f., and May shipment at 2.90c. 
c. & f. both exclusive of duty. On March 2 the wholesale 
list price was quoted by all refiners at 5.30c. although im- 
mediate shipment business was being accepted at 4.65c. 
Early on March 4, all refiners reduced the price for im- 
mediate shipment to 4.55e. but later in the day advanced 
the price to 4.65c. to 4.75c. The latter range of prices con- 
tinued until March 11 when some of the refiners quoted a 
flat price of 4.75¢. On March 12 all refiners quoted 4.75c. 
On March 13 some of the refiners advanced the price to 
4.85c. while others continued to quote 4.75e. On March 25 
all refiners quoted 4.85c. which price was maintained until 
March 30 when one of the leading refiners advanced the 
price to 5.00e. On the following day—March 31, all refiners 
quoted 5.00ce. The new price is the highest, exclusive of 
processing taxes which were in effect from Sept. 1, 1934 to 
Jan. 6, 1936, since April 1, 1930. 


Coffee 


Prices for coffee ‘futures’? continued their downward 
course during the past month reflecting the apathetic attitude 
of buyers in the spot markets. Lower Brazilian offers, and 
continued absence of constructive news discouraged activity 
on the pers of buyers. No. 7 Rio was quoted on March 31 
at 64k. against 634c. Feb. 29; 64%@7ec. Jan. 31; 6%e. 
Dec. 31;614%@6 %e. Nov. 30;6144@6 %e. on Oct. 31; 634 @7e. 
Sept. 30; 64c. Aug. 31; 64 @6%e. July 31; 64%@6%e. 
June 29; 64%@7\%e. May 31; 6%@7ec. April 30; 7e. 
March 30, all in 1935. 

No. 7 Santos was quoted March 31 at 744@7%ce. against 
8@8 ke. Feb. 29; 8@8\%e. Jan. 31; 7% @7%e. Dee. 31, 
unchanged from Nov. 30; 754 @7 %e. on Oct. 31; 74%@8 Ke. 
Sept. 30; 7144@7%ce. Aug. 31; 7c. July 31; 7%@7%e. 
June 29; 7340. May 31; 770. April 30; 8¢. March 30, ali 
in , 
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950,000 Bags of Coffee Reported Tendered to Brazilian National 
Coffee Department for Destruction 


The Brazilian National Coffee Department had been 
tendered 950,000 bags of coffee to March 21, or roughly 25% 
of the 4,000,000 of low-grade surplus coffees they have 
arranged to purchase and daatroy, the New York Coffee and 
Sugar Exchange was informed by cable March 24. 


Rubber 


Despite the continued labor difficulties in the Akron area, 
the strong statistical position of the crude rubber market 
caused a steady advance in rubber prices in the early part 
of the month, with the New York spot eer ai reaching 
the highest level since December, 1929. During the middle 
of the month disturbing European political news caused a 
moderate reaction which, however, proved to be of short 
duration. Prices again forged ahead, notwithstanding the 
rather disappointing United States consumption figures for 
February. Dering the last week of the month the market 

uieted down considerably, largely because of the fact that 
the termination of the Akron strike failed to result in an 
increased demand by manufacturers whose inventories are 
said to be still quite ample. A seasonal improvement in 
consumers’ demand, however, is expected during the coming 
month, with rumors circulating that an advance in tire prices 
is not far off. 

Ribbed smoked sheets for spot delivery were quoted at 
15%e. asked on March 31, against 1534¢. asked Feb. 29: 
15e. asked Jan. 31; 134%e. Dec. 31, 1935; 134c. asked on 
Nov. 30; 13%%e. asked on Oct. 31; 11 15-16c. asked on Sept. 
30; 11 /%e. asked on Aug. 31; 12}%c. asked July 31; 12 7-16c. 
asked June 29; 12 3-l6c. asked on May 31; 11%c. asked 
April 30, and 11}%c. asked on March 30, 1935. 


Textiles 


The textile trades during the past month showed a slight 
seasonal improvement although existing tax uncertainties 
continued to hamper activities. Retail trade took a de- 
cided turn for the better. While damaging floods severely 
interfered with business in several sections of the country, 
the arrival of real spring weather and the approach of the 
Easter holiday resulted in the release of the pent-up demand 
on the part of the consuming public, carrying the sales volume 
far ahead of the corresponding period of last year. Whole- 
sale trade failed to reflect the improved condition of the retail 
business and remained rather disappointing. Prevailing tax 
uncertainties kept most wholesalers from making any commit- 
ments beyond immediate requirements, although admittedly 
depleted stocks in wholesalers’ hands induced some jobbers to 
limited forward buying, because of fearsof possible premiums 
on spot deliveries. The raw cotton market during the early 
part of the month reflected the rather extensive government 
pool selling of spot cotton. Towards the middle of the 
month, however, the uncertain European political situation, 
with its entailing war scare, caused prices to rise and trade 
buying and foreign purchases were able to absorb the govern- 
ment’s liquidation of its March futures. The favorable 
United States cotton consumption figures for February also 
exercised a steadying effect on the market. Particular 
strength was displayed in near positions on price fixing by 
the trade. While weather conditions were reported fairly 
favorable, the a generally is believed to be late. In the 
Eastern part of the belt sufficient rainfalls were the rule, 
but in the West complaints continued about serious lack of 
moisture. Spot cotton here in New York was 11.28c. on 
March 2, and, under pool selling, sagged to 11.20c. March 4, 
but from that figure advanced steadily, interrupted by only 
minor fluctuations, to 11.72c. March 31. Trading in print 
cloths started the month fairly active but later lapsed into 
pronounced dulness. The existing uncertainties as to new 
processing levies prevented any revival of business in for- 
ward deliveries. Spot business was mostly confined to 
coarser numbers for industrial purposes. Print cloths at 
Fall River for 28-inch 64-60’s was marked down on March 20 
from 4¢. to 37%c. and remained at this figure throughout the 
month. The price of 27-inch cloth 64x60’s was 33{¢. on 
March 31, as compared with 3c. Feb. 29. Osnaburgs 
receded to 8/4¢., against 9c. Feb. 29. Cotton consumption 
in the United States for the month of February, as reported 
by the Census Bureau on March 14, continued to run well 

ead of last year. The amount consumed in February was 
given as 516,649 bales of lint and 53,565 bales of linters, as 
against 591,309 bales of lint and 55,974 bales of linters in 
January and 480,339 bales of lint and 62,513 bales of linters 
in February, 1935. 

The woolen goods market had a spotty character, chiefly 
because of increasing resistance of buyers to the higher price 
demands. Mills, however, remained busy on older contracts 
and showed little inclination to shade quotations. Trading 
in women’s wear fabrics was quite active, reflecting the 
much better flow of goods in retail channels, stimulated by 
real spring temperatures and the approach of Easter. 

Japanese double extra 13-15 deniers were quoted March 31 
at $1.83 @$1.88 against $1.61 @$1.65 Feb. 39; $1.87 @$1.92 
Jan. 31; $2.04@$2.09 Dec. 31, 1935; $2.11144@$2.15\% 
Nov. 30; $2.20 @$2.25 Oct. 31; $2.05 @$2.10 Sept. 30; $1.72@ 
$1.79 Aug. 31; $1.50@$1.64 July 31; $1.36@$1 -41 June 30; 
$1.35 @$1.40 May 31; $1.36@$1.41 April 30, and $1.32@ 
$1.37 March 30, all in 1935. 





In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $1.84 @$1.86 March 31 against $1.63@ 
$1.68 Feb. 29; $1.89@$1.94 Jan. 31; $2.03@$2.08 Dec. 31, 
1935; $1.8914@$1.9414% Nov. 30; $2.08@$2.13 Oct. 31; 
$1.93 @$1.98 Sept. 30; $1.70@$1.75 Aug. 31; $1.51 @$1.56 
July 31; $1.30@$1.35 June 30; $1.33@$1.38 May 31; 
a siluad April 30, and $1.31@$1.36 March 30, all 
in ; 


Petroleum and Its Products 


The domestic oil industry consolidated gains scored in 
the first two months of 1936 during March and closed the 
initial quarter of the current year in the best statistical 
position in many years. Crude oil production with a few 
minor exceptions has been pared to market demand levels, 
price schedules in the various oil producing States are firm 
at the higher levels instituted since Jan. 1, and further 
advances are held probable in the near future. Gasoline 
demand, although curtailed somewhat by the floods which 
brought millions of dollars of damage and the loss of several 
hundred lives in more than a dozen States, started on its 
customary spring upturn toward the close of March. 

Especially interesting in view of charges brought during 
the month charging that “hot oil’’ was being run out of the 
Rodessa field in Louisiana was a decision by the United 
States Fifth Cireuit Court of Appeals in New Orleans on 
March 31 upholding the constitutionality of the Connally 
‘hot oil’’ bill. The Connally Act prohibits interstate move- 
ments of oil or refined products produced in violation of any 
State laws, and provides for the establishment of Federal 
Tender Boards to license interstate movements of legitimate 
crude oil and refined products. 

The appellate court’s decision came as an answer to a 

tition filed by the Griswold Refining Co. of Shreveport, 

., against an interlocutory injunction handed down by 
United States District Judge Dawkins, of the Western 
District of Louisiana, restraining a score of oil operators and 
their companies from transporting in interstate traffic oil 
produced in violation of Texas proration regulations. The 
decision ruled that the Connally Act deals only with inter- 
state commerce and was designed to supplement State oil 
legislation. 

E. G. Griswold, who instituted the test case against the 
law on behalf of the operators included in the injunction, 
held in his appeal that the validity of the Act was questionable 
in that the law was an invasion of State powers. He also 
argued that the Act was not a true regulation of interstate 
commerce but an attempt, by indirection, to control the 
production and marketing of a natural product of a State. 
‘These arguments,’’ according to the opinion of Judge Hut- 
cheson, ‘‘disregard the dominant, the controlling fact that the 
Act, though passed in aid of State purposes and powers, 
deals with and only with commerce interstate. It takes up 
where the State power ends, and by supplementing State 
legislation it makes completely effective the general will of 
pee people of the State of Texas, expressed in its conservation 
aws. 

The decision, in commenting upon the sections of the 
Connally Act which define “‘hot’”’ or contraband oil and pro- 
hibit interstate traffic in such oil, held that: 

“The effect of these statutes and regulations is taking up 
where the State leaves off, to bar these products from inter- 
state commerce. Congress may do this by prohibiting their 
movement and imposing penalties upon those who violate 
the prohibitions. But it may, in addition and in aid of 
these prohibitions, set up means, having due and reasonable 
relation to, and confined within the powers exerted, to make 
these prohibitions effective to prevent the forbidden move- 
ment.”’ 

Earlier in the month, Secretary of the Interior Ickes had 
announced in Washington during a press conference that 
“complete collapse”’ of the crude oil price structure would 
follow any wide-spread movement of “hot oil’’ in interstate 
commerce. He pointed out, however, that the Connally 
Act was being effectively enforced and presented a complete 
barrier to such traffic. He added that the Act was permanent 
and would be enforced until it is amended or repealed. 

Rodessa field continued to hold the attention of the oil 
industry, latest development in the newly-developed Louisi- 
ana field being a request for the establishment there of a 
Federal Tender Board to curb alleged movements of ‘‘hot 
oil’”’ from the field. The request was made of Secretary of 
the Interior Ickes by the Independent Petroleum Association 
of America, and other producers, he disclosed. Secretary 
Ickes said that he was “investigating’’ but added that no 
action had.been taken or could be taken because ‘‘we are not 
able to act until the investigation has been completed and a 
report drafted.” 

State authorities in Louisiana, under the leadership of 
Governor James Noe, took action to prevent any running 
of “‘hot oil” from the Rodessa field. Brig. Gen. L. F. Guerre, 
head of the State Bureau of Criminal Identification, has been 
sent into the field with a force of 10 operatives to investigate 
the situation, Governor Noe announced. He added that no 
more ‘“‘back allowables’’ or other special allowables would 
be granted in the field. Lack of political sympathy with 
Robert Maestri, head of the Conservation Department, 
brought some question as to just how far the Governor could 
proceed along this line. 


In California, the feature of the month was the extension 
of the February markup in crude oil postings to the five 
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fields omitted from the original advance because they had 
curtailed their production to the levels set by Standard Oil 
Co. of California as warranting higher crude postings. The 
company, in announcing the advance, stated that efforts of 
the producers to pare their production to the desired levels 
deserved “‘concrete’”’ recognition in the form of higher prices. 

The fields affected in the March 7 mark-up by Standard 
of California were Playa del Rey, Sante Fe Springs, Hunt- 
ington Beach and Signal Hill to a base price of $1.10 a barrel, 
with heavy crude at Kern Front being lifted 5 cents a barrel. 
The new price schedule is now effective in all fields where 
Standard of California purchases with the exception of 
Alamitos Heights, Dominguez, Elk Hills and the Lakeview 
area of Midway Sunset. 

E. W. Marland, Governor of Oklahoma, made the head- 
lines in the petroleum industry several times during the 
month. The first occasion was the quarterly meeting of the 
Interstate Oil Compact Commission of which he is chairman. 
Governor Marland pleaded with the delegates from member 
States and representatives of non-member oil States to 
support the compact and back its preservation, holding that 
any abandonment of the compact would “be a tragedy for 
the oil industry.’”’ He contended that while new demands 
for Federal control of the oil industry may come at any time, 
abandonment of the compact would be the best means of 
hurrying such a move by the Government. 

He added that should the compact agreement be aban- 
doned when it expires in September 1937, “it would be a tra- 
gedy for the industry itself, a tragedy for the principle of local 
self-government, and a tragedy for the consumer who must 
depend on these oil-producing States for a long-continued 
supply of oil at reasonable prices.”’ In predicting demands 
for increased Federal control over pipe lines, ry, gas 
lines, Mr. Marland argued that ample powers were held by 
the States to control this branch of the reget & 

In addition to delegates from the six member States— 
Texas, Oklahoma, Kansas, New Mexico, Colorado and 
Illinois—representatives attended from Michigan, California, 
Kentucky and Pennsylvania. This was the first time, in- 
cidentally, that the two latter States had sent representatives 
to the Compact meetings. Louisiana—now in the foreground 
in the industry because of the Rodessa field developments— 
did not send any representative to the meeting. 

As the month ended, Governor Marland had called out 
the Oklahoma Militia and established martial law in certain 
areas surrounding the State Capital building in Oklahoma 
City. The declaration of martial law was the final outcome 
of special elections held during March which gave city 
officials the power to open up new drilling areas but refused 
this privilege to the State. Governor Marland said that he 
would protect State oil properties within the city limits by 
the use of the National Guard. He also plannned to sink 
wells to guard against lateral drainage of oil on State-owned 
lands in the areas opened up for drilling. 

The State of Pennsylvania was asked to cooperate with 
the Interstate Oil Compact Commission by Axtell J. Byles, 
President of the American Petroleum Institute, in an address 
delivered before the Pittsburgh chapter of the American 
Institute of Banking in that City on March 12. Later in 
the month, as pointed out above, the State sent a representa- 
=“ to the quarterly meeting of the commission for the first 
ime. 

The compact was characterized by Mr. Byles as the 
“democratic, as distinguished from the bureaucratic; the 
economic, as distinguished from the political way of solving 
the problem.’’ Mr. Byles added that the application of 
sound conservation policies through the compact plan would 
ovens price collapses caused by ‘‘wild orgies’’ of pro- 

uction and at the same time would tend to defer high 
prices resulting from unnecessary and uneconomic depletion 
of a reserves. 
economic depressions commonly bring forth ‘“‘panaceas 
and nostrums,’’ Mr. Byles said in decrying efforts to enact 
legislation designed to make mandatory the adulteration of 
gasoline motor fuel with aleohol. The plan would add more 
than $800,000,000 to the nation’s motor fuel bill, of which 
the farmers, whom the proposal is designed to aid, would 
pay above $200,000,000, he contended. 

Mr. Byles called attention to the attempts of railroad 
interests to impose ‘“‘uneconomic and unnecessary’’ re- 
strictions upon highway transportation, and the efforts of 
certain elements of the coal industry to eliminate competition 
from fuel oil. 

‘*‘No enduring prosperity is achieved by the efforts of one 
industry, through legislative interference, to build itself up 
at the cost of another,’’ he said. “If the railroads better 
can serve the public, and at lower cost, than it can be served 
by highway transportation, pipe lines and ships, then, in 
the public interest, they should be permitted to do so. If 
the use of alcohol, or of any other substitute for gasoline, 
better can serve the motoring public, at a lesser cost, by all 
means it should be used. If coal better can serve, at lesser 
cost, certain uses for which fuel oil is now consumed, then 
by all means it should be used for those purposes. But 
nothing could be less in the public interest or more disrupting 
to all industry than successful efforts to impose arbitrary 
and uneconomic mandates upon their operations. It will not 
profit us to endeavor to impose shackles upon one industry 
simply because another suffers from them. Rather, we 
should endeavor to remove unwarranted and unnecessary 





limitations upon the operations of all, thus permitting each 
to render its fullest service.’’ 

The United States Bureau of Mines estimated April 
demand for crude oil—bolstered by the normal spring 
turn in gasoline consumption—to be 11% higher. The 
suggested level for April was put at 2,797,000 barrels, daily, 
an increase of 58,400 barrels over March and 270,000 barrels 
over the like 1935 month. The Texas Railroad Commission 
ordered an increase of 37,000 barrels in the April allowable 
to 1,147,461 barrels. Oklahoma set the April allowable at 
525,000 barrels daily as recommended by the Bureau of 
ne and an increase of 18,700 barrels over the preceding 
month. 

Crude oil price changes posted during March follow: | 

March 7—Standard Oil Co. California raised crude oil prices in Playa 
del Rey, Sante Fe Springs, Huntington Beach and Signal Hill to a base 
price of $1.10. Kern front crude was lifted 5 cents a barrel. 


Developments in the refined petroleum product markets 
throughout the Nation were mainly on the constructive side 
during March. A price-war that spread from Los Angeles 
to the entire West Coast marketing area in the early part of 
the month was well on its way to correction at the close of 
the month, and April 1 saw the former price levels restored. 
In Ohio, the Standard Oil Co. of Ohio restored partially, 
cuts in the wholesale gasoline price structure. A minor 
gaoline price war in New Jersey failed to spread. The first 
indication of the spring strengthening of the motor fuel 
market came during the month when an advance in tank-car 
and retail prices of 14 cent a gallon was posted throughout 
its New England marketing area by Socony-Vacuum. Flood 
damages to distributing plants in areas hit by the spring 
floods were comparatively slight although some interruption 
of services resulted. Seasonal weakening of fuel oil prices 
developed toward the close of March. Gasoline stocks, 
after mounting to record levels, turned downward as in- 
creased demand came with better motoring conditions. 

Representative price changes posted during March in the 
refined products field follow: 


March 2—Standard Oil Co. of California posted reductions of 2 to 3 
cents a gallon in retail gasoline prices in northern California and the rest 
of its marketing area, including Alaska. San Francisco ‘‘pump" prices 
were pared to 1514 cents for premium, and 13} cents for regular, taxes 
included. Other companies met the cut. 

Mar. 9—Standard Oil Co. of Ohio raised tank car prices of gasoline 
¥ cent a gallon to 8.75 cents, 9 and 11 cents for third-grade, regular and 
premium grades. respectively. 

March 17—Major companies lifted gasoline prices in Vineland, Bridgeton 
and Millville in southern New Jersey 2 cents a gallon to 17.8 cents at the 
‘“‘pump.”’ Independents followed with a raise to 15.8 cents a gallon. 

March 18—Socony-Vacuum advanced tank wagon and retail gasoline 
prices 4 cent throughout New England with the exception of Maine and 
western Connecticut, effective Thursday. 

March 19—Socony-Vacuum cut tank car prices of gasoline % cent a 
gallon at Buffalo, Rochester and neighboring points. 

March 19—Major companies cut gasoline prices in Vineland, Bridgeton 
and Millville 2 cents a gallon to 15.8 cents. 

March 25—A reduction of 4% cent a gallon was posted in Pennsylvania 
neutral oils to 20 cents a gallon for 200 viscosity, and 16 cents for 150 
viscosity. 

March 27—Retail gasoline prices were cut 2 cents a gallon in the Phila- 
delphia marketing area by major companies. 

March 27—Standard Oil Co. of New Jersey cut tank-car kerosene prices 
3% cents a gallon at Bayonne, N. J. and \ cent at ports along the Atlantic 
Seaboard. Socony-Vacuum posted a similar cut. Standard of New Jersey 
also cut Nos. 2 and 4 heating oil and light industrial oils 144 cent a gallon at 
New York, Baltimore, Norfolk and Charlestown. Baltimore prices were 
lowered \% cent for these grades. 

March 27—Standard Oil Co. of California advanced domestic fuel oil 
prices 10 cents a barrel to $1.17, and also lifted tank wagon prices to $1.22 
in San Francisco. Portland and Seattle were lifted to $1.50 and $1.47%, 
respectively. 

March 28—Retail gasoline prices were cut 2 cents a gallon at Philadelphia 
to 17 cents, taxes included. 

March 29—Retail gasoline prices were lifted 2 cents a gallon in Dallas, 
Texas, to 18 cents a gallon, taxes included. 

March 30—Standard Oil Co. of New Jersey cut Nos. 1 and 2 and 4 
heating oil 4 cent a gallon in metropolitan New Jersey to 74 cents and 
6} cents for the latter two. 

March 30—Standard Oil of Indiana advanced kerosene 3-10ths of a cent 
a gallon throughout its entire marketing area. 


THE MARCH FINANCING OF THE U. S. TREASURY 


March was a notable month for Treasury financing for at 
least two reasons. At the tax date, the Treasury obtained 
the largest volume of new money in a single operation since 
1919. Second, there was a heavier oversubscription of the 
bonds offered than the notes for the first time since the be- 
ginning of the depression. 

Details of the quarter date financing were published in the 
papers of Monday, March 2. Secretary of the Treasury 
Henry Morgenthau Jr., announced that he was making a 
combined offering of $650,000,000 of 12-l5-year 234% 
Treasury bonds of 1928-51 and $600,000,000 of 5-year 114% 
Treasury notes of series A-1941. Tenders also were invited 
of $558,819,000 27%% Treasury notes of series C-1936, 
maturing April 15, in exchange for the new bonds and notes. 
The Secretary reserved the right to increase the offering by 
an amount large enough to accept all exchange subscriptions 
tendered. The Secretary said that the Treasury would use 
approximately $452,000,000 of the cash raised in paying off 
nine issues of Treasury bills maturing March 16, and, in 
=, $133 ,000,000 of interest was payable on the same 

y. 
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In spite of precautions which the Treasury took against 
padding of subscriptions by purchasers, the volume of over- 
subscriptions was overwhelming. Bank subscriptions for 
own account were restricted to 50% of capital and surplus, 
and it was stated that if corporations and others could not 
give a good reason for turning in a very large subscription, 
their bid would be eliminated. The books on cash sub- 
scriptions were closed on March 2, the day they were opened, 
and the books for exchange subscriptions were closed on 
Thursday, March 5. f 

Secretary Morgenthau gave out the final figures on sub- 
scriptions to the issues on March 11. Cash subscriptions to 
the 234 % bonds and 114% notes amounted to $8,461,378,150. 
Exchange subscriptions totaled $544,553,400 out of a total 
April 15 maturity of $558,819,000 of 274% Treasury notes. 
Combined cash and exchange subscriptions aggregated 
$9,005,931,550. Cash subscriptions for the 234% bonds of 
1948-51 were in the amount of $5,106,913,850, of which 
$727,027,950 was allotted. Tenders and allotment of the 
exchange subscriptions for the bonds totaled $496,474,900. 
Cash subscriptions for the 114% notes amounted to $3,354,- 
464,300, of which $628,625,600 were allotted. Tenders an 
allotment of the exchange subscriptions for the notes 
amounted to $48,078,500. The tax date financing operation 
raised the outstanding public debt to $31,400,000,000. 

Regarding the financing operation, Secretary Morgenthau 
said on March 2: “The financing was so good that I did not 
compare the subscriptions with any previous offering.”’ 
The securities, he added, ‘“‘went extra well.’’ Press dis- 
patches indicated that the Secretary regarded the results of 
the offering as proving that the credit of the Government had 
improved over the preceding three months. He pointed out 
that bonds with the same coupon had been sold in December 
with a maturity of 10 to 12 years. The maturity was 
lengthened to 12 to 15 years in March and yet the public 
liking for the longer bonds was keener. 

The Federal Reserve Bank of New York, in its April 1 
bulletin, threw some light on the reason for the greater popu- 
larity of the longer term issues. It remarked that Govern- 
ment security holdings of all weekly reporting member banks 
showed a substantial increase in the week ended March 18, 
but the increase was smaller, relative to the total volume of 
new Government securities sold, than on other occasions in 
recent years when larger issues of Treasury securities were 
offered. ‘‘There were indications,’’ the bank said, ‘“‘of in- 
creased participation by other institutions and investors in 
providing the funds required by the Treasury. A substantial 
part of the new Government securities paid for by the New 
York City member banks apparently were for customers 
rather than for the banks’ own account.’’ Non-banking 
subscribers generally favor the higher yield issues, and the 
greater participation of subscribers other than banks in the 
March offering helped the bonds to go better than the notes. 

The details of the sales of Treasury bills sold on a dis- 
count basis are given in the following tables: 

















Bills Bills Amount of Subscrip- 
Offered Dated Mature Offering tions 
Feb. 27 1936 | Mar. 4 1936] Dec. 2 1936 |273 days} $50,000,000/$109,838,000 
Mar. 5 1936 | Mar. 11 1936 | Dec. 9 1936 |273 days} 50,000,000} 123,071,000 
Mar. 12 1936 | Mar. 18 1936 | Dec. 16 1936 |273 days| 50,000,000] 129,255,000 
Mar. 19 1936 | Mar. 25 1936 | Dec. 23 1936 |273 days} 50,000,000] 147,495,000 

Mar. 26 1936 ' Apr. 1 1936! Dec. 30 1936 '273 days! 50,000,000! 137,648, 
To Redeem 
Bills Subscrip- Amount Average Maturing 
Offered tions Accepted Price Yield Issue of— 
Feb. 27 1936 | $109,838,000 $50,010,000 | 99.937 0.084% $50,010,000 
Mar. 5 1936 123,071,000 50,000,000 | 99.921 0.104% 50,080,000 
Mar. 12 1936 129,255,000 50,025,000 | 99.921 0.104% 50,059,000 
Mar. 19 1936 147,495 ,000 50,085,000 | 99.911 0.118% 50,010,000 
Mar. 26 1936 137,648,000 50,028,000 | 99.904 0.126% 50,000,000 




















NEW SECURITY ISSUES AND DIVIDENDS IN MARCH 


Domestic financing for March was greatly in excess of 
the volume reached in February and likewise surpassed the 
total for March, one year ago. Utility issues again assumed 
the leadership for the month by virtue of the $90,000,000 
offering of the Pacific Gas & Electric Co., and other large 
emissions by companies in that group. Below we give the 
larger offerings for March: 


RAILROAD FINANCING 


$60,344,000 Virginian Ry.—The largest railroad refundi opera 
to which the public was invited to subscribe durte the — 
five years was the offering on March 6 by a ban group 
headed by Brown Harriman & Co., Inc., of a new ne of 
$60,344,000 Ist lien & ref. mtge. series A 334% bonds. The 
price at which the bonds were offered was 10214 and interest 
to date of delivery. Associated with Brown Harriman & Co., 
Inc., in the offering were: White, Weld & Co.; Morgan Stanley 

Co., Inc.; Kuhn, Loeb & Co.; Lee Higginson Corp.; Kidder, 
seabed a Oss anapen oem nae | ie PR Blyth & Go., Inc.; 

e oston Corp.; w ; t 0.; Bonbrigh 
& Co., Inc., and others. . 

44,000,000 Chicago Union Station Co.—Kuhn, Loeb & Co., Lee 
ae Corp., and Brown Harriman & Co., Inc., Edward 
B. ith & Co., Field, Glore & Co., and the First Boston 
Corp. offered on March 3, $44,000,000 Ist mtge. 334 % bonds, 
series E, due July 1 1963, at 10444 % and int., to yield over 
3.50% if held to maturity. The issue was oversubscribed 
the day of offering. The proceeds of the sale of these bonds 
together with the proceeds of not exceeding ,000 of 
guaranteed bank loans and cash in the tr of the com 
will be used to redeem on July 1 1936, at 105% and int., - 
850,000 1st mtge. 444% bonds, series A, and $13,150,000 
lst mtge. 5% bonds, series B, both due July 1, 1963. 

The issue of bonds will be guaranteed by endorsement as 
to both principal and interest jointly and severally by Chicago 
Burlington & Quincy RR., Pittsburgh Cincinnati Chi & 
= yous Te yee ies and by H. A. Scandrett, 

. H. Cummi an obs t, as trustees of the 
erty of Chicago Milwaukee St. Paul & Pacific Ry. me 





$9,292,000 Louisville & Nashville RR.—M n Stanley & Co., Inc., 
New York on March 23 offered at 100 and interest. $9,292,000 
ist & ref. mtge. 4% bonds, series D, due April 1, 2003. The 
issue was oversubscribed. 


4,714,000 Indianapolis Union Ry.—Halligarten & Co. and A. G. 
Becker & Co. have sold at 103 % and int., to yield about 3.35% 
$4,714,000 ref. & impt. mtge. 34% bonds, series B, due 
March 1, 1986. 


3,619,000 Delaware Lackawanna & Western RR.—A banking grou 
headed by Brown Harriman & Co., Inc., and including Bl 
& Co., Inc., J. & W. Seligman & Co., Laurence March & Co. 
and Freeman & Co., offered at prices to yield from 0.50 to 
3.20%, according to maturity, $3,619, series A 19344% 
equipment trust certificates, mevaring $134,000 each 
months Oct. 1, 1936, Apr. 1 1949 and $135.00 Oct. 1 1949, 


2,000,000 Pittsburgh & West Virginia Ry.—A G. Becker & Co., 
New York, are offering at prices to yield 1 to 4%, a new issue 
of $2,000,000 series of 1936, 344% equipment trust certificates, 
maturing $200,000 annually, April 1, 1937-46. 


PUBLIC UTILITY FINANCING 


90,000,000 Pacific Gas & Electric Co.—The largest single bond flotation 
so far undertaken under the Securities Act of 1933 took place 
March 24 with the offering of an issue of $90,000,000 Ist & 
ref. mtge. bonds, series H, 334 %, due 1961, through a nation- 
wide underwriting group headed by Blyth & Co., Inc. The 
bonds were priced at 102% and int. Other members of the 
underwriting group were Brown H an & Co., Inc., Ed- 
ward B. Smith & Co., the First Boston veg 4 Lazard eres 
& Co., Inc., Dean Witter & Co., Bonbright & Co., Inc., H. M. 
Byllesby & Co., Inc., E.H. Rollins & Sons, Inc., Bankamer- 
ica Co.,Mitchum, Tully & Co., Elworthy & Co., Wm. Cavalier 
& Co., Brush, Slocumb & Co., Schwabacher & Co., Dillon, 
aa & Co., Kuhn, Loeb & Co., and Morgan Stanley & 

o., Inc. 


75,000,000 Eastern Gas & Fuel Associates—tThe first step in a financing 
program designed to simplify the corporate structure of the 
company, major unit of the Koppers ay , Was taken on 
March 26 with the offering of an issue of $75, ,000 1st mtge. 
& coll. trust bonds, series A, 4%, due March 1, 1956, through 
. nation wie Sa ae group of 55 investment houses 


Kidder, Peabody & Co 
Blyth & Co., Inc. 

Brown Harriman & Co., Inc. 
Goldman, Sachs & Co. 


Alex. Brown & Sons 

H. M. Byllesby & Co., Inc. 
Cassatt & Co., Inc. 

Harris, Hall & Co., Inc. 
W.E. Hutton & Co. 


E.H. Rollins & Sons, Inc. 

Schoellkopf, Hutton & Pome- 
roy, Inc. 

Central Republic Co. 


Coffin & Burr, Inc. 
Weeks & Knowles, 


Inc. 

Field, Glore & Co. 

Halsey, Stuart & Co., Inc. 

Hayden, Stone & Co. 

White, Weld & Co. 

F. 8S. Moseley & Co. 

Aldred & Co. 

55,830,000 Consumers Power Co. e.)—Morgan Stanley & Co., Inc.: 
Bonbright & Co., Inc.; The rst Boston Corp.; Brown Harri- 
man & Co., Inc.; Edward B. Smith & Co.; E. W. Clark & Co.; 
Mellon Securities Co. (Inc.); Coffin & Burr, Inc., and Stone & 
Webster-and Blodget, Inc., on March 19 offered at 1034 and 
int. $55,830,000 Ist mtge. bonds, 34%, series of 1936, due 
Nov. 1 1970. 

Underwriters—The name of each underwriter and the re- 





spective principal amounts of new bonds severally under- 
written are as follows: 

Morgan Stanley & Co., Inc., New York.-------- $11,165,000 
Bonbright & Co., Inc., New York-_-_----.--.----- 11,165, 
The First Boston C ma Af eet ee 3,000,000 
Brown Harriman & Co., Inc., New York-_------- 3,000,000 
Edward B. Smith & Co., New York.-_---------- 3,000,000 


E. W. Clark & Co., Philadelphia-_-_--_..--.-.---- 3 
Mellon Securities Co., Inc., Pittsburgh - - - ~~~ - -- 2 
Coffin & Burr, Inc., Bostom.........--.-.----.- 1 
Stone & Webster and Blodget, Inc., New York -- : 
1 
1 
1 


--« 
a) 


Blyth & Co., Inc., New York 
Clark, D Ot On., NOM BOR s -skccececncss 
Estabrook & Co., New York........-..---..-.- 
Field, Glore & Co., New York. -_....-.---------- 
First of Mich Corp. a a et ia eae 
Harris, Hall & Co., Inc., Chicago. ............- 
W.E. Hutton & Co., New York... .......-.-..- 
Kidder, Peabod 
W.C. Langley & Co. 
Lazard Freres & Co., Inc., New York__--.------ 
Lee Higginson Corp., New York-_-_--_.----------- 
Lehman Brothers, New York__.....----------- 
, Hutton & Pomeroy, Inc., Buffalo--- 
White, Weld & Co., New York.--.-.--.--------- 
Kuhn, Loeb & Co., New York. -__-..----------- 


16,000,000 Southern New England Telephone Co.—The quays has 
sold to institutions, through Chas. W. Scranton & 0. $16. 
000,000 30-year 34% debentures at 100%. The issue had 
been approved by the Public Utility Commission of Connec- 
ticut. e proceeds will be used to redeem $10,000,000 of 
5% debentures, due in 1970, at 110, and to retire about 
$5,000,000 of other obligations. 


7,178,500 Central Illinois Light Co.— orgnn Saniey & Co., Inc.; 
Bonbright & Co. and E. W. Clark & Co. on March 16 offered 
at 104 and int. $7,178,500 Ist & consol mtge. bonds, 34%, 
series due April 1 1966. 


4,850,000 Iowa Electric Light & Power Co.—Harris, Hall & Co., Inc.; 
the First Boston Corp.; Brown Harriman & Co., Inc.; Coffin 
& Burr, Inc., and F. 8. Moseley & Co. offered at 103 and int. 
$3 600,000 1st mtge. bonds, series E, 4% due Dec. 1, 1955. 

The same bankers offered mrtvasety at $1,250.000 3% coupon 

notes, due semi-annually, Oct. 1, 1936 to Apr. 1, 1941. e 
notes were priced variously to maturity, plus ac- 
oregh Bares from April, 1936, to yield approximately 0.75% 
0 3.00%. 

4,790,000 Iowa Electric Co.—Harris, Hall & Co. (Inc.); Blyth & Co. 
Inc., and Brown Harriman & Co., Inc., on March 31 offered 
at 98 and int. $3,750,000 Ist mtge. bonds, series A, 4%, 
due Jan. 1, 1961. 

The same bankers are otiutes $1,040,000 4% serial notes 

(due semi-annually Oct. 1, 1936 to April 1, 1946) at ces 
ranging from 96.01 and int. to 105.05 and int., ng to 
maturity. 

2,700,000 Springfield City (Mo.) Water Co. (Me.)—H. M. Payson 
Spzingtic W.C. Langley & Co. offered at 99 and int. $2.700 7 
000 Ist mtge. bonds, series A, 4% and due April 1, 1956. 

2,600,000 Indiana Associated Telephone Corp.—Public offering of 
$2,600,000 Ist mtge. 444% bonds, series B, was made March 9 


«e+e © 
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through an underwriting group composed of Bonbright & Co., 
Inc.; Paine, Webber & Oo. ond Mitchum, Tully & Co. The 


bonds offered, of a $3,000,0000 issue registered with the 
Securities and nehanee Commission and priced at 102 and 
int. from Oct. 1, 1935, have been oversubscribed. The 
remaining $400.099 4 cartes B bonds wi be satajned P. f 
emporary investment o e com 's reciation fund. 
A prospectus dated March 9 affords the following: 
Underwriters—The name of each undewriter and the respec- 
tive principal amount of series B bonds severally underwritten 
are as follows’ 
Bonbright & Co., Inc., New York -.-.--.--.----- $1,360,000 
Paine, Webber & Co., New York. --.-.---.----- 


Mitchum, Tully & Co., Los Angeles. ....-......- 325,000 
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. os ns Ind ndent Telephone Co. (Ind.)—Lawrence 
or cern & Co., Te., Chicago, 0 ees = og Be and int., $1, AD 000 
ise mete. 4% % ag 2 ag! wey Ae bonds, series A, due 
Jan. 1 1961. * Th he issue Was aut scan by the Public Service 


Commission of Indiana. 
INDUSTRIAL AND MISCELLANEOUS FINANCING 
60,000,000 pry Union Oil Corp.—An offering of $60,000,000 1 


3%% debentures was made March 10 through an und 
mp headed by Dillon, Read & Co. and Hayden, Stone & Go. ts 


» amo: others, Lee Hi mn Coi . Lehman 
Brothers: Edward B. Smith & Co. Brown H man & Co., 
Inc.; Blyth & & Co., Inc.; The First Boston Corp.; Lazard Freres 
& Inc., and Dominick & Dominick. e debentures, 


Co., 
due March i 1951, were priced at 99 and in 


Principal Underwriters—The names of the Santis rincipal 
und ters and the amounts of debentures wi hich they 
severally have agreed to purchase are stated below: 

Dillon, Read & Co., New York...............- $9,000,000 
Hayden, Stone & Th. ee Se ,000 ,000 
Lee Higginson Corp., New York__..--..-------- 5,000,000 
Lehman Brothers, New York ____.----------._. 5,000, 
Edward B. Smith & Co., New York_.-_....._._ 3,825,000 
Brown H n & Co., Inc., New York._.....- 3,825,000 
pe Be ae ee . Se ee ,600, 
The First Boston Corp., New York___....._.___ 3,600,000 
zard Freres & Co New York 


SO PIANO. oi occa coun 





Co., New York 
Dean Witter & Co. 


Riter & Co., New TE Seco, ee a, 600,000 
Goldman, Sachs & cds; INO, RE ea dacwe ee 500,000 
Halsey, Stuart & Co., ‘Inc., SERS Se 500.000 
J.& Seligman & Co., New York -_...__.____ 500,000 
Clark, es OE eR i ea ow 400 ,000 
Cassatt & :. ‘ y | 8S. i Oe ,000 
Hemphill, ae, CE Re ack an cen oaen 400,000 
Bancametica-. lair Corp., ce nan ee 350,000 
Lawrence Stern & Co., Inc., COND cea ccicceace 250,000 
H en & Co., Ty Raa alpen 250,000 
Esta a 250,000 
Whit Weeks & Knowles, Inc., Boston________ 250,000 
Blair, Bonner & Co., Chicago---.......-.-.- - 200,000 
Alex. Brown & Sons, Baltimore___........____ 200,000 
Conrad, Bruce & Co., San Francisco _______.___ 200,000 
Morgan Stanley & Co., Inc., New York________. 5,000,000 


400,000 shs. American Trust Co., San Francisco—Public offering was 
made of 150,000 shares of 4% cogresthie preferred stock 
and 250,000 shares of common stock b . syndicate of San 
Francisco firms headed by Blyt Inc., at the 
offering price of 5}. 50 (plus div.) per ane of the 4% con- 
vertible preferred and 2 per share for the common 
the soumaentian involved a total of $18,225,000. 
Included in the offering ‘ilworthy. were Dean Witter & Co.; 
Mitchum, Tully & Co.; E ay, & Co.; Wm. Cavalier & 
Co.; Fagan, -—O: & Co.; Weeden £% Co.; Schwabacher & 
Co., and E. H. Rollins & co Inc. 


Sharon Pay cul delat & Co. and Hemphill Noyes & 
Co., New York, on March 17 offered $2,000,000 15-year 
os con stihle debent oly: aa ) hy san ~ 40,000 shares B 
conv e referred s no a 

issues have Goon oversubscribed aie . _ 


Detroit Gasket ot & ae Co.—Public offering of 62,500 shares 


of 6% cum. common stock warrants ts to 
the tn ph F en Et f 


112,500 shs. 


common stock was announced March 10 b Shields & Co. 
and F. Eberstadt & Co., Inc. The pref stock ($20 par) 
= offered at 7 6 Can a share and divs. and the common (par $1 $1) 


18 a share 
he off follows ac a gg of = the capital stock of 
the he offering follows wp Couk & Co. by i d H. Diehl, 
President; Edward Oe Diehl, deer and ti associates 
President Diehl and his brother have been p. of the 
Management since Sieniantion of the a in 1923. Its 
geatieaes expansion, they feel, warrants separate corporate 
iy 


$2,141,000 Gotham Silk Hosiery Co., Inc.—Public offering b: means of 
a prospectus of a new issue of $2,141,000 10-year 5% si 
fund debentures (with common stock Purchase warrants 
attached entitling the holder of each $1 ,000 debenture to 
purchase 25 shares of common stock at $12 


The debent cn xicod % 100% ee | ‘tet 
ures were a 
The issue has been over-subscribed. » po . 


Rome Cable Corp.—Initial financing for the corporation in 
the form of an offerin of 200,000 shares of common stock at 
#10 0 aere ae made by the Mohawk Valley Investing Co. of 


Kingston Products Corp., Kokomo, Ind.—Alison 


& Co., 
Detroit, announce the sale at $4.50 a share of 288,772 shares of 
common stock of the corporation. 


200,000 shs. 


288,772 shs. 


44,197 shs. American Box Board Co.—Keane & Co., » recently 
offered 4. 197 shares of common stock ($1 pa no $18.75 a 
share. tock was offered for sale within the of Michigan 


to A of the State of Michigar only. 


$880,000 Consolidated Biscuit Co.—A banking syndicate headed b 
8. Yantis & Co., Inc., Chicago, and including a 
Beis eat tae here Pee Sones, ate 
Cc oO. an empsey, Detmer o., C offer 
68,000 shares ($1 par) stock at $10 per share and $200 


Ist mt; Meet 18 % si fund bonds, series B, at 100% tad oe 
750,000 General Finance, Corp., Detweit, Mich.—A syndicate con- 


of Jackson & First of Michi 

= NF = Ht Parcells & 1 Pi offered on March 
of a prospectus a new issue of $750,000. 10-year 5% convertible 
debentures at 99 and int. To provide for the exercise of the 
conversion privilege, 187,500 shares of common stock have been 
reserved and are offered only in connection with the deben- 
tures, the offering of which, because of their convertible fea- 
ture, is deemed an offering of such shares of stock. In addi- 
tion 10,000 shares of common stock were offered apart from 
the debentures at $1.50 per share. 
Paaian Stockyards Co. of Omahe, Ltd.—aAn issue of $700,- 

3%% bonds, due 1946, recente placed perretay 
at 100 by the Omaha National pty First National Bank and 
the United States National Bank of Omaha, Nebraska. 


Corp., 
by means 


700,000 


600,000 Campbell Transportation Co., Fittebursh Pa.—S. K. 
Cunningham , Pittsburgh; Webber, Darch & Co., 
ie 0, and Charles A. Hinsch & Co., Inc., Cincinnati 


$600,000 serial 444% equipment trust certificates due 

serially aren 1 13 fo 1846, incl at prices ranging from 
oO and int.; to yie m ° 

according to maturity. . sows r 


MUNICIPAL FINANCING 


$41,46' 000 Chieage Sanitary District, lll., 4% series B refunding bonds 
d by the Reconstruction Finance Co oration to a large 
edlonte headed by the Harris Trust Savin 
hicago, at a price of 101. The sale was made privately, the 
RFC th made no public announcement of its atent on. "4 
dispose of the issue. lthough the bonds mature Jul yt yt 


they are subject to call in varying amounts from 193 

The bankers re-offered the issues at prices to yield ood 
according to optional date. 

this optional date is 4%. 


incl. 
1% to3.77% 
yield after t 


n each instance the 


Bank of 





$5,000,000 California (State of), 2% % veterans welfare bonds, maturing 
serially from ead 1954. incl., were sold at auction to the 
Bankamerica Co. of San Franc and associates at - 217, 

a basis of about 2.49%. Public Sr ions. was made on a 

yield basis of from 0. 90% to 2.70%, depending on maturity. 


3,647,000 ay riage: Ky., bonds, bearing interest rates of from 334% 


4%% and due serially from 1960 to 1970, incl., sold semi- 
pr ivately to an insurance company at a reputedly ‘“‘high price.”’ 
2,600,000 Erie Co., N. Y., tax revenue and emergency relief bonds, 


maturing annually from 1937 to 1945, incl., awarded to a group 
headed by the Chase National Bank ‘of New York as 2. 20s., at 
100.059, a basis of about 2.18%. Marketed on a yield basis 
of from 0.70% to 2.50%, according to maturity. 
2,540,000 pes gry olis, Minn., heats. comprising four separate issues- 
nt to Phelps, Fenn & Co. So "New Yor k and associates at 
various prices as follows: $1,000,000 2.60s, due from 1939 to 
1966, incl., brought a price of 100. one a basis of about 2. 58%; 
$530.000 2.60s., due from 1939 to 1966, incl., also sold at 
100.15, or a 2. O05 og basis; $840,000 02s. maturing from 1937 to 
1946, incl., went at 100.04, a basis of about 1. 99% and 
$170,000 2:40s, due from 1937 to 1953, incl., were sold at 
100.60, a basis of about 2. 32%. Public re-offering of the bonds 
was made by the bankers at prices to Bey , according to 
interest rate and maturity, from 0.40% to 2.60%. 
2,500,000 oe Ce., es woe 4% _ emer and refunding bonds were 
urchased by Le y Bnang 2 York and other invest- 
eae houses sally from 1949 to 1965, incl. Re- 
offered to yield Fon 4i 10% to 4.15%, th to ‘maturity. 
2,500,000 Senree Wash., 34% municipal power and light revenue 
ds, due serially from 1938 to 19 incl., sold to the Banc- 
prcen ogg A Corp. of New York k and associates at a price of 
96.90. Publicly reoffered at prices to yield from 2% to3.70%, 
according to maturity. 
2,000,000 Missouri (State of), building bonds sold Wivesety to the 
Baum-Bernheimer Co. and Stern Bros. & Co., of Kansas 
pies as 2s, at 100.10, a basis of about 1.98%. Due $1,000,000 


in 1942 and 1943. 
1,700,000 Coa Ohio, bonds, jae $1,000,000 2s, due from 
961, incl. and $700,000 21¢s, maturing from 1937 to 
1961, "dee sold to an | whodeey headed by Lehman Bros. of 
New York at a price of 100.01, a basis of about 2.10%. 
1,513,000 Domi. Va., 4% electric light revenue bonds, due serially 
from 1 to 1964, incl., sold to A. C. Allyn & Co., Inc. of 
New Yor anil associates at a price of 107. a basis of about 
3.39%. Offered for public investment at prices to yield from 
1 ‘90% A0%, ane to maturity. 
1,500,000 Vermont (State 3 34% funding bonds purchased b 
National City Bank f New York and associates at a price 
101.02. Due serially v A 1938 to 1947, inclusive. 
1,200,000 Doleware River Joint Commission, N. J., 444% bonds sold 
by the New Jersey Highway Extension Sinking ‘Fund Com- 
mission to Yarnall & Co. of | Philadelphia and associates at a 
price of 114.385. Due serially from 1951 to 1955, incl. The 
nkers re-offered the bonds at price of 115.50 and interest. 
1,195,000 Totesen. N. J., various pu bonds sold by the New 
Jersey Highwa “lxecnsion ¥ Sinking Fund Commission to the 
First National Bank of New York and associates at a price of 
107.628. The sale comprised two issues of 444s, maturing 
serially from 1942 to 1949, _ Public re-offering was made 
by the bankers at prices to yield from 2.70% to 3.75%, 
according to maturity. 
1,183,000 qoueey City, N. J., various bonds sold by the New 
Jersey Hig way Extension sinking Fu Fund Commission to an 


me 


account managed by Lehman Bros. of New York, which paid a 
rice of 108.11 for $775,000 , 4 and 111.25 for $408, 6s. 
he bonds, maturing serially from 1941 to 1949, incl., = 


re-offered by the bankers at prices to yield from 3. 70% to 
4.05%, according to maturity. 
1,170,000 —— Compty. Sgwa, 1%% primary road refunding bonds 
urchased by the Harris Trust & Savings Bank of Chicago and 
een or at a price of 100.102, a basis of about 1.73%. Due 
serially from 1937 to 1945, inclusive. 
1,159,000 Cres N.J.,44%% % general ae and water refunding bonds 
the New Jersey H y Extension Sinking Fund 
Commission at & price of 95.2 ot . syndicate headed by B. J. 


ven I n & Co., Inc. of New York. The bonds mature 
serially it Ringe to 1949, incl. and were re-offered for general 
lavestment. $0 yield from 4.30% to 4.50%, accor to 
ma y 


1,040,000 Peteowsttnuie County. lowa, 14% primary road refunding 
, due annually fr m 1937 to 1944, incl., awarded to a 
group ” headed by the a Moines National Bank & 

ust Co. of Des Moines at 100.067, a basis of about 1.48% 
1,026,000 Dallas County, Iowa, 2% % primary road refunding bonds 
sold to ee, Stuart & Co., Inc. of Chicago at 100.76, a 

tasks of about 1.56%. Due serially from 1937 to 1944, incl. 


FOREIGN FINANCING 


$17,060,000 Kingdom of Norway—New issue of 20-year 4%% sinkin 
fund external loan coupon bonds due = 1 1956 one pri 
at 100% and accrued interest. Offered at Lazard Freres & 
Co., Inc.; Halsey, Stuart & Co., Inc.; dder, Peabody & 
Co.; Field {Glore & Co.; Graham, Parsons & Co.; Goldman, 


Sachs & Co.; Stone a Webster and Blodget, Inc.; Coffin & 
i Inc.; Harris, & Co., Inc., and Baker, Weeks & 
arden. 


6,500,000 Stay of Oslo, Norway—New issue of 19-year 44%% sinki 
d external loan bonds, meunicinal external loan of }ess 
oo April 1, 1955. Priced at 9934 % and accrued in- 
terest and offered by Kuhn, Loeb & Co.; Paw aq Harriman 
& Co. Inc; Baward B. Smith & Co.; Blyth & Co., Inc., and 
White, Weld & Co. 


Changes in dividend declarations in March are mostly 
of afavorable nature. The following table, divided into two 
sections, namely ‘Favorable Changes’? and ‘‘Unfavorable 
Changes,”’ gives the more important of the changes: 


FAVORABLE CHANGES 

American Brake Shoe & Foundry Co.—Dividend on the no par common 
stock increased from 25c. a share to 30c. a share, and was payable 
March 31 last. 

American Investment Co. of Illinois—Stock dividend of one-third of a 
share of class B stock for each share of class B stock held was paid on 
March 25 last. 

Atla log Tack Corp.—Dividend resumed on the no par common stock by the 

aration of 25c. a share, poyable April 15 next. This will be the 
first disbursement made since .qvember, 1920, when a regular quarterly 
dividend of 75c. a share was paid 

Balaban & Katz Corp.—Dividend of $5. 25 a share on the 7% cumulative 
preferred stock was paid on April 1 last. This payment clears up all 
accruals on the preferred stock to date. 

Bell Velopbene Co. of Pa.—Dividend on the common stock increased 
from $1.50 a share to $2 a share, and became payable March 31 last. 

Bernard Schwartz Cigar Corp.—Dividend of 25c. a share resumed on 
the no par common stock and was payable on April 1 last. The last 
a ta + alaaeaae on this issue was a dividend of like amount on 

Bunte Brothers—Dividend of 50c. a share was paid on the common 
stock April 1, 1936. This represents the first distribution on the above 
issue since Feb. 1, 1932, when a dividend of $1 a share was disbursed. 
An initial dividend of $1.25 a share was also declared on the new 5% 
cumulative preferred stock, payable June 1, 1936. 

Britioh- American Assurance Co.—Semi-annual dividend on the common 

incr from 75c. a share to $1.25 a share and was payable 
April 1, 1936. 

Canadian Bronze Co., Ltd.—Dividend on the no par common stock in- 

creased from l5c. a share to 25c. a share, payable May 1 next. 
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Canadian Celanese, Ltd.— Initial dividend of 40c. a share on the no par 
common stock was paid on March 31, 1936. 

Canadian General Electric Co., Ltd.—Dividend on the common stock 
ee from 75c. a share to $1.25 a share, and was payable on April 

ast. 

(J. 1.) Case Co.—Dividend of $1.75 a share was paid April 1 last on the 
70, camual. pref. stock on account of accumulations. This compares 
with distributions of $1 a share in each of the 12 preceding quarters. 

Cofgmece gs = of a eee dividend pad ys | a share oa i 

cumul. Ist participat preferred stock was . 
Initial gividend of 50c. a share on the common stock, payable April 

Central Aguirre Associates—Extra dividend of 50c. a share in addition 
to the regular quarterly dividend of 37 4c. a share on the no par common 
stock was paid on April 1 1936. a . 

Cl n & Lambert Mfg. Co.—Dividend of 5c. a share on the commo 
cock, payable April 10, 1936. This will be the first distribution made 
since Dec. 31, 1930, when a quarterly dividend of 10c. was paid. 

Davidson Biscuit Co.—Dividend on the capita stock increased from 10c. 
a share to 15c. a share and became payable March 23, 1936. 

De Long Hook & Eye Co.—Special dividend of $1 a share in addition to 
the regular quarterly dividend of 75c. a share on the common stock, 
both were payable on April 1 last. 

Dinkler py cm, I mtg eviden te cones, on yt ee ey ge — a 

of no ue by the payment on Marc 5 
The last previous distribution was made on Sept. 1, 1931, at which time 
25c. a share was 3 

Eagle Fire Insurance Co. of N. J.—Dividend resumed on the capital 
stock by the payment of 10c. a share on March 31 last. A quarterly 
distribution of 25c. a share was made on March 31, 1932. 

Early & Daniel Co.—Dividend on the no par common stock increased on 
March 31 last by the payment of 25c. a share, this compares with 12¢c. 
a share paid in Trecedine quarters. 

Easy Washing Machine Corp.—Extra dividends of 12%c. a share were 
paid on March 31 last in addition to regular quarterly dividends of like 
amount on the class A and class B common stocks of no par value. 

Eaton Manufacturing Co.—Dividend on the no common stock 

from 25c. a share to 50c. a share, payable May 15, 1936. 

Economy Grocery Stores Corp.—Dividend of 25c. a share on the no par 
common stock, pavalte April 15 next. This will be the first dividend 
paid since Oct. 15, 1932, when a like amount was distributed. 

(Thomas A.) Edison, Inc.—The company paid initial dividends of 25c. a 
share on the common stock and $1.62 a share on the 6% % cumulative 
preferred stock on March 16 last. 

Emporium Capwell Corp.—Directors on March 3 last declared two divi- 
dends of 25c. a share each on the no par common . The first will 
be paid on April 6 and the second on . 5. A dividend of 20c. a share 
was paid on April 8, 1935. 

Federal Mogul Corp.—Dividend on the common stock increased from 
10c. a share to 15c. a share and becomes payable on April 15 next. 

Flintkote Co.—Extra dividend of 50c. a share in addition to a regular 
| open A ® 25c. a share on the common stock, both were payable 


General Alliance Corp.—Dividend on the capital stock increased on 
March 27 last from 15c. a share to 20c. a share. 

General Electric Co.—Dividend on the no par common stock increased 
from 20c. a share to 25c. a share, payable April 25 next. 

General Stockyards Corp.—Dividend on the no per common 
increased from 25c. a share to 50c. a share, payable May 1, 1936. 

General Telephone Corp.—Initial dividend of 25c. a share on the common 
stock, payable April 20, 1936. 

Gibson Art Co.—Extra dividend of 10c. a share in addition to the regular 
poms hag pe of 40c. a share on the no par common, both payable 


Gimbel Brothers, Inc.—Dividend of $2 a share on account of 
tions on the 7% cumul. pref. stock, payable April 15, 1936. This will 
be the first distribution made on this issue since Feb. 1, 1932, when a 
regular quarterly dividend of $1.75 a share was paid. 

Gotham Silk Hosiery Co., Inc.—Dividend of $1 a share on account of 
arrears and the ar quarterly dividend of $1.75 a share ordinarily 
due (or a total of $2.75 per share) on the 7% cumulative preferred stock, 
both payable May 1, 1936. 

Grand Rapids Varnish Corp.—Dividend on the common stock increased 
from 12¥c. a share to 15c. a share and became payable on March 31 last. 

(W. T.) Grant Co. terly dividend on the common stock increased 
from 25c. a share to 35c. a share and became payable on April 1 last. 

age Corp.—Dividend on the $3.20 cumul. class A 
common stock of no par value increased from 25c. a share to 50c. a share 
and was payable April 1 last. 

Home Telephone & Telegraph Co.—Dividend on common stock increased 
from 75c. a share to 87 4c. a share and became payable March 31 last. 
Ideal Cement Co.—Extra dividend of 25c. a share in addition to the 
r ar quaceerty of 50c. a share on the no par common stock were 

don April 1 last. 


Indiana Pipe Line Co.—Semi-annual dividend on the capital stock in- 
creased from 15c. a share to 20c. a share, payable May 15, 1936. 
Iniand Investors, Inc.—Dividend on the no par common increased 


stock 

from 15c. a share to 20c. a share and was payable April 1 last. 
International Printing Ink Corp.—Quarterly dividend on the no 

Symmon sen increased from 35c. a share to 45c. a share, payable 


Investors Royalty Co.—Dividends of 50c. a share on the 8% non-cumul. 

reterred stock and l5c. a share on the common 1. paid = 

arch 31 last. The above distributions were the first made by the 
company since Dec. 20, 1934. 

(Mead) Johnson & Co.—Extra dividend of 50c. a share in addition to the 
regular quarterly dividend of 75c. a share were paid on the no par common 
stock on April 1 last. 

Keystone Steel & Wire Co.—Dividend on the no par common stock 
increased from 50c. a share to $1 a share, payable April 15, 1936. 

Knott Corp.—Dividend of 10c. a share on the common stock, ble 
Apes 15 next. This will be the first dividend paid since July 15, 1931, 
when a regular quarterly of 25c. a share was distributed. 

Lincoln Telephone Securities Co.—Dividend of l5c. a share on the 
class B common of no par value, payable April 10 next. This will 
be the first payment made on the B stock since Jan. 10, 1934, when 10c. 
a share was distributed. 

Melville Shoe Corp.—Dividend on the no par common stock eased 
from 75c. a share to 87 c. a share, payable May 1, 1936. 

Mid-Continent Petroleum Corp.—Dividend on the no par common 
stock in from 25c. a share to 40c. a share, payable June 1 next. 

Minnesota Mining & Manufacturing Co.—Extra dividend of 5c. a share 
in addition to a qaartery of 17 %c. a share on the no par common stock 
both were payable April 1 last. ’ 

National Gas & Electric Corp.—Initial dividend of 10c. a share on the 
no par common stock was don March 2 last. 

Neiman-Marcus Co.—Dividend of $8 a share was paid March 5 last on 
the common stock. Previously a dividend of $6 a share was paid on 
March 10, 1934. 

Noma Electric Corp.—Dividend of 40c. a share on the common stock 
peyetie April 15, 1936. This will be the first distribution ante tens 

eb. 1, 1932, when a regular quarterly dividend of 10c. a share was paid. 

Ohio Wax Paper Co.—Dividend on the no par common stock increased 
from 20c. a share to 25c. a share and became payable on April 1, 1936. 

Pennsylvania Salt Mfg. Co.—-Extra dividend of $1 a share in addition 
to the regular quarterly dividend of 75c. a share on the capital stock 
both payable April 15 next. . 

Peninsular Telephone Co.—Dividend resumed on the no 
stock by the payment of l5c. ashareon April l last. Ar 
of 25c. a share was paid on Jan. 1, 1934; none since. 


r common 
quarterly 


Pickle Crow Gold Mines, Ltd.—Initial dividend of 5c. a sh 
common stock was paid on March 31 last. nee Ge ie 





Pressed Metals of America, Inc.—Extra dividend of 12}4c. a share in 
addition to the regular quarterly dividend of 25c. a share on the no par 
common stock, both were payable April 1, 1936. 

Rath Packing Co.—Dividend of 50c. a share was paid April 1 last on 
the common stock. This represents the first distribution to be made on 
this issue since July 1, 1935, when a like amount was paid. 

Republic Investors Fund, Inc.—Dividend on the common stock increased 
rom ic. a share to 1c. a share and became payable on April 1 last. 
Roos Brothers, Inc.—Dividend on the no par common stock increased 
from 25c. a share to 37 4c. a share and became payable March 20 last. 
Rossia Insurance Co. of America—Extra dividend of 10c. a share in 
addition to a regular semi-annual dividend of 30c. a share on the capital 

stock, both distributions were made on April 1 last. 

Ruud Mfg. Co.—Two quarterly dividends of 15c. a share on the common 
stock, one became due on March 16 last and the other is payable on 
June 15 next. Previously, distributions of 10c. a share were made 
each quarter. 

Sangamo Electric Co.—Dividend on the no par common stock of 50c. a 
share was paid April 1 last. This compares with a regular of 25c. a share 
and an extra of like amount paid on the above issue on Jan. 2 last. 

Selected Industries, Inc.—Regular guerterty dividend of $1.37% ashare 
for the current quarter and an additional dividend of $1.50 a share on 
account of accumulations on the $5.50 cumul. prior preferred stock of 
no par value, both were payable on April 1 last. T action clears up 
all acrearages on the preferred stock. 

(W. A.) Sheaffer Pen Co.—Dividend on the no par common stock in- 
creased from 50c. a share to $1 a share, payable April 15, 1936. 

Sonotone Corp.—Initial dividend of 5c. a share on the common stock, 
payable Aptil 15, 1936. 

Southern Fire Insurance Co., Durham, N. C.—Dividend on the 
capital stock increased from 37: léc. a share to 40c. a share and became 
payable March 27 last. 

Square D Co.—Dividend payments resumed on the class B common stock 
with a declaration of a payment totaling $35c. a share, 25c. of which 
was designated as a ‘‘dividend’’ and the balance, 10c. a share, as an 
extra dividend. Payment was made on March 31, 1936. 

(Frederick) Stearns & Co.—Dividend of $6 a share on account of ac- 
cumulations and a regular quarterly of $1.75 a share for the current 
quarter on the 7% cumul. pref. stock, both become payable on March 31 
last. The $6 accumulation dividend paid up all accruals on the pre- 


ferred stock. 

(S.) Stroock & Co., Inc.—Dividend of 25c. a share on the common stock 
was paid on ‘April 1 last. On Dec. 23, 1935, a dividend of $1 a share 
was distributed, being the first payment made on this issue since July 1, 
1931, when a quarterly dividend of 15c. a share was disbursed. 

Title Insurance & Trust Co., Los Angeles—Dividend on the common 
ome an increased from 40c. a share to 50c. a share and was payable April 

ast. 

United Gold Equities of Canada, Ltd.—Dividend on the capital stock 
increased from 2c. a share to 3c. a share, payable April 15, 1936. 

United Standard Oilfund of America, Inc.—Extra dividend of 2c. a 

share in addition to a regular quarterly dividend of like amount on the 
capital stock, payable May 15 and April 15, respectively. 

Utah-Idaho Sugar Co.—Dividend on the $5 par common stock to be 
resumed by the payment on April 10 of 5c. a share. This will be the 
first distribution made on the common stock since 1926. 

Von de Kamps Holland Dutch Bakers, Inc.—Dividend of 12%c. a 
share on the common stock was paid April 1, 1936. This represents 
the first distribution on the common stock since Jan. 2, 1931, when a 
regular quarterly of 37 4c. a share was paid. 

Western Assurance Co.—Semi-annual dividend on the capital stock 
increased from 60c. a share to $1 a share and was payable on April 1 last. 

Western New York Securities Corp. Dessiene of 5c. a share was paid 
April 1 last on the common stock. This was the first poyment to be made 
on the above issue since Sept. 30, 1931, when a dividend of 10c. a share 
was distributed. 

West Point Mfg. Co.—Extra dividend of $1 a share in addition to a 
regular quarterly dividend of like amount on the common stock, both 
were payable on April 1 last. 

Woodward & Lathrop Co.—Extra dividend of 12%c. a share in addition 
to a quarterly dividend of 37 4c. a share on the common stock, both were 
paid on March 31 last. Previously the company had distributed regular 
quarterly dividends of 30c. a share. 


UNFAVORABLE CHANGES 


Adams-Millis Corp.—Dividend on the no par common stock reduced from 
50c. a share to 25c. a share payable May 1 next. 

Ainsworth Mfg. Corp.—Special dividend of 50c. a share on the common 
stock, payable April 10 next. This compares with a special of $1 paid on 
March 2, last and on Dec. 28, 1935. 

American Products Co.—Directors took no action on the payment of a 
dividend on the $1.50 cumul. partic. pref. stock at this time. Regular 

pacterty dividends of 37 4c. a share were paid up to and including Jan. 2, 


American Steamship Co.—Dividend on the common stock reduced from 
$2 a share to $la e, and became payable on April 1, 1936. 

Associated Breweries of Canada, Ltd.—Dividend on the common stock 
reduced from 25c. a share to 15c. a share and was payable March 31, 1936. 

Atlantic Building Trust (Boston)—Dividend on the capital stock re- 
duced from $1.50 a share to$1 a share and became payable March 16, 1936. 

Atlantic Steel Co.—Dividend on the no par common stock reduced from 
$4 a share to $1 a share and became payable March 31, last. 

Bridgeport Gas Light Co.—Dividend on the common stock reduced from 
60c. a share to 50c. a share and became payable on March 31, last. 

Coca-Cola International Corp.—A dividend of $2.40 a share was paid 
April 1 last, on_the no par common stock and compares with $6 a share 
distributed on Dec. 31, 1935 and $4 a share on Oct. 1, July 1, and April 1 
of the same year. ° 

Coleman Lamp & Stove Co.—Dividend on the no par common stock re- 
duced from $1 a share to 50c. a share, payable April 15, 1936. 

Container Corp. of America (& Subs.)—Directors on Feb. 26, 1936 
took no action on dividends due at this time. 

Coronet Phosphate Co., N. Y.—Dividend on the common stock reduced 
from $1.50 a share to $1 a share and became payable on April 1 last. 

Fiberloid Corp.—Dividend on the common stock of no par value reduced 
from $3 a share to $1.50 a share, payable April 1, 1936. 

Gray Telephone Pay Station Co.—Quarterly dividend of 25c. a share on 
the common stock, payable April 15, 1936. This compares with a divi- 
dend of $1.50 a share distributed on Nov. 15, 1935. 

Hartford Gas Co.—Dividend on the common stock reduced from 75c. a 
share to 50c. a share, and became payable on March 31 last. 

Huron & Erie Mortgage Corp.—Dividend on the capital stock reduced 
from $1.50 a share to $1.25 a share and became payable on April 1, 1936. 

Midvale Co.—Dividend on the no par capital stock decreased from $1 to 
50c. a share, and was payable on April 4, 1936. 

Moore Corp., Ltd.—Dividend on the no par common stock decreased 
from 50c. a share to 25c. a share and was payable April 1 last. 

North American Rayon Corp.—Dividends of 12 4c. a share on the class A 
and class B common stocks, payable April 1, 1936. An initial dividend 
of 50c. a share was distributed on these issues on Jan. 1 last. 

Pennsylvania Gas & Electric Co.—Dividend on the 7% cumul. preferred 
stock reduced from $1.75 a share to $1.25 a share and was payable 
April 1 last. 

Philadelphia Co. (& Subs.)—-Dividend of 20c. a share on the no par 

mmon stock, pezotte April 25, 1936. This compares with 25c. a share 
id on Jan. 25 last. 

Pittsfield Coal Gas Co.—Dividend on the capttal stock reduced from $1 
a share to 50c. a share and was paid on M 23, 1936. 

Retail Stores Corp.—Dividend on the common stock reduced from 50c. 
a share to 20c. a share and was payable March 28 last. 

Richardson Co.—-Dividend of 20c. a share on the no par common stock was 
payable on March 12 last. This compares with a distribution of 80c. a 
share made on Dec. 28, 1935. 
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Sayers & Scoville Co.—Dividend on the common stock reduced from $1.50 
a share to $1 a share and was paid on April 1, 1936. 


Saetes Mfg. Co.—Dividend on the common stock reduced from $2 a share 
to 75c. a share and was paid on April 1, 1936. 


Tintic Standard Mining Co.—Dividend on the common stock reduced 
from 15c. a share to 7 4c. a share and was payable on March 31 last. 


U. S. Smelting, Refining & Mining Co.—Dividend of $1 a share on the 
common stock, payable April 15, 1936. This compares with $5 paid on 
Jan 15 last, and $2 on Oct. 15 and July 15, 1935. 


United States Guarantee Co.—Dividend on the capital stock reduced 
from 40c. a share to 30c. a share and became payable on March 30 last. 


Universal Products Co.—Dividend on the no par common stock reduced 
from 40c. a share to 25c. a share and was payable Mareh : 31 last. 
COURSE OF THE STOCK MARKET DURING MARCH, 1936 


Stock prices enjoyed a spirited advance in the first week 
of March, and important additions were made to the upward 
trend in the price level that got its start back in March, 1935. 
But a combination of difficulties, both foreign and domestic, 
served in the second week to send stock prices sharply 
lower, and in the last two weeks the market was irregular, 
hesitant and quieter. Nevertheless, the stock averages, on 
balance, were able to close higher for the twelfth consecu- 
tive month, 

The principal adverse factors to a continuance of the long 
rise in the stock market included occupancy of the demili- 
tarized Rhineland zone by German troops, unusually devas- 
tating floods destroying property and hampering business 
activity in nearly a dozen States, and the Administration’s 
bill to levy a tax on the undistributed earnings of corpora- 
tions. The floods wreaked their greatest damage in upper 
New York State, Connecticut, Pennsylvania, West Virginia 
and Ohio. In large areas of these States business was 
brought to a standstill, utility plants were put temporarily 
out of commission, factories and stores were flooded, and 
service was seriously disrupted on several of the larger 
railroads. That the wide extent of the flood damage, taking 
on the aspects of a national disaster, did not result in a 
drastic shakeout in the stock market caused surprise in 
many quarters. It appeared that holders of stocks chose 
to regard the havoc wrought by the swollen rivers as being 
of a strictly temporary nature. 

The range of stock prices during March was wider than 
usual. After scaling new heights in the year-long advance 
at 124.17 on March 6, the average of 50 stocks compiled by 
the New York “Times” sank as low as 116.90 on March 13, 
from which level a rally brought the index back to 121.10 
at the close of the month, for a net gain of 1.89 points. Co- 
incident with the appearance of hesitancy in the latter part 
of the month, activity tapered off, with the result that total 
trading volume amounted to only 51,016,548 shares, com- 
pared with 60,884,392 shares in February. However, the 
March volume compared with only 15,850,057 shares turned 
over in March, 1935. It was the most active March trading 
since 1931, and dealings in the first quarter came to 179,- 
102,685 shares, the largest total since 1930, comparing with 
49,663,714 shares in the first three months of 1935. 

News of the occupancy of the Rhine zone came on Satur- 
day, March 7, and it promptly led to unsettlement in the 
stock market. Suddenly the political atmosphere in Europe 
became surcharged with tension, and for the rest of the 
month the chances of settling the crisis appeared hopeful 
and hopeless by turns. At times the stock market here 
seemed to vibrate on the tenor of the European news. For- 
eign bonds listed here immediately went into a decline. 
Foreign exchanges slowly softened as the flight of capital 
from Europe to the United States was resumed, and by the 
end of the month the French franc had fallen so low as to 
make possible the resumption, in a small way, of the gold 
movement from Paris to New York. Announcement by 
Premier Mussolini on March 23 of his plan to nationalize 
the larger Italian industries helped moderately to increase 
uneasiness here over the trend of affairs in Europe. 

The effects on the stock market of the President’s special 
message to Congress, on March 3, proposing a complete re- 
vision of Federal taxes on corporations, were difficult of 
appraisement. President Roosevtlt explained the theory 
underlying the tax program in these words: “The accumu- 
lation of surplus in corporations controlled by taxpayers 
with large incomes is encouraged by the present freedom 
of undistributed corporate income from surtaxes.” On the 
one hand, he would tax stockholders’ dividend income; on 
the other, he would revise the corporate income tax so as to 
make the tax bear on that portion of corporate earnings 
undistributed in the form of dividends. The principle em- 
bodied in this tax measure was roundly attacked by many 
economists and corporation officials. To say the least, the 
tax bill caused a rebirth of the old fears concerning New 
Deal legislation, and to that extent it contributed to stock 
market nervousness. 

Trade returns were mixed, though still generally on the 
favorable side. Standard indexes showed that industrial 
activity had expanded during March, but the floods in the 
third week of the month made for lower steel output, elec- 
tric power production and car loadings. Automobile pro- 
duction continued to rise under the influence of spring 
weather and larger retail sales. Cotton mill operations and 
bituminous coal production were on a reduced scale. As 


indicating the distribution of goods, department store sales 
in the New York metropolitan area increased in the first 
half of March considerably more than seasonally. 

As to the fluctuations in individual stocks, United States 
Steel was at its highest March 6 at 67% 


, and at its lowest 





March 13 at 60%, with the close March 31 at 64%. Steel, 
preferred, was at its lowest March 13 at 127%, and at its 
highest March 20 at 132, with the close March 31 at 128. 
American Tel. & Tel. fell from 175% March 4 to 160 
March 20, with the close March 31 at 164. American Can 
moved down from 13014, March 5 to 118% March 27, with 
the close March 31 at 119%. General Blectric was at its 
highest March 6 at 4156, and at its lowest March 13 at 
3736, with the close March 31 at 383%. Allied Chemical & 
Dye moved up from 172 March 2 to 205 March 26, with the 
close March 31 at 200. Westinghouse Elec. & Mfg. fell 
from 121% March 4 to 111 March 16, with the close March 31 
at 118%. Consolidated Edison of N. Y. was at its highest 
March 4 at 36%, and at its lowest March 13 at 32%, with 
the close March 31 at 33. In the railroad list, New York 
Central was at its highest March 5 at 38%, and at its 
lowest March 13 at 3254, with the close March 31 at 35%. 
Delaware & Hudson fell from 495 March 5 to 42 March 13, 
with the close March 31 at 44. Union Pacific moved up 
from 12914 March 2 to 188%, March 6, with the close 
March 81 at 130%. Southern Pacific was at its highest 
March 5 at 37%, and at its lowest March 13 at 31, with the 
close March 31 at 33. Baltimore & Ohio fell from 23 
March 5 to 18% March 13, with the close March 31 at 19%. 
Chesapeake & Ohio dropped from 60 March 4 to 54% 
March 13, with the close March 31 at 56%. Southern Rail- 
way was at its highest March 5 at 19%, and at its lowest 
March 13 at 16, with the close March 31 at 16%. 

Domestic corporate bond prices in March pursued a course 
much the same as the trend of stock prices with the upward 
tendency in the case of bond values not quite as pronounced. 
Taking the month as a whole, small recessions were general. 
High-grade bonds advanced for the month, while medium- 
and lower-grade issues declined with recessions for the most 
part confined to the railroad list. Foreign bonds displayed 
a fairly strong tone during March. 

In the following table we show, as usual, the fluctuations 
for the month in the different issues of United States obli- 
gations, and a considerable number, likewise, of domestic 
corporation and foreign government bond prices: 






























































First Range During March, 1936 Last 
Government Bonds Sale |—— Sale 
Mar. 2 Lowest Highest Mar. 31 

Treasury 44s__..--.-- 1947-1952] 117.1 |117 Mar. 2/117.24 Mar.27} -___- 
Treasury 34s___----- 1943-1945] 106.30 |106.30 Mar. 2/|107.28 Mar. 26] 107.19 
Tee Ss 1944-1954} 112.14 |112.7 Mar. 13)112.24 Mar. 6] 112.23 
Treasury 3348__.-..-- 1946-1956} -.---. 110.18 Mar. 13}111.2 Mar. 26} 110.29 
Treasury 3%s____.--- 1943-1947} _..-- 07.19 Mar. 3)108.10 Mar. 26} __._. 

Y.. > & Seer 1951-1955) 103.15 |103.15 Mar. 2/104.11 Mar. 26] 104.1 
Ue 1946-1948] 104 104 Mar. 2/104.26 Mar. 26} 104.15 
Treasury 3%s___.---- 1940-1943} 108.16 {108.16 Mar. 2/109 ES TE oeady 
Treasury 3%s____---- 1941-1943] 108.25 {108.25 Mar. 2|109.8 Mar.10}) _____ 
Treasury 3s____---- 1946-1949] 104.27 |104.27 Mar. 2/105.23 Mar. 26) 105.17 
Treasury 3%s-_-_------ 1949-1952} 105.1 {104.30 Mar. 3/105.18 Mar. 26) ____. 
ge ER ie: 108.25 |108.22 Mar. 13/109.12 Mar. 6) —____. 
Treasury 314s__.----- 1944-1946; 106.19 {106.19 Mar. 2)|107.16 Mar. 24| 107.10 
Treasury 2%s__._.-.- 1955-1960} 101.1 /|101 Mar. 2/1 Mar. 26] 101.25 
Treasury 234s_____--- 1945-1947} 102.5 |102.3 Mar. 13)103.1 Mar. 26] 102.23 
Treas | ae 1948-1951} -_.--. 101.7 Mar. 16|101.31 Mar. 26) 101.23 
~~ 1 Farm Mtge 3\s- hier 103.27 |103.27 Mar. 2}104.11 Mar. 6) —..__ 
EA SE OSES 1949} 102.12 |102.8 Mar. 13)103.6 Mar. 26) 102.27 

= REG te eS 1942-1947 103 102.30 Mar. 3)103.18 Mar. 26| 103.12 

| ae SURI aes, eu, 1942-1947} 101.10 {101.10 Mar. 2/|102.10 Mar. 26] 102.7 
Home Owners’ L’n 3s ser A 1952} 102.3 | 102 Mar. 13}102.30 Mar. 26] 102.21 

2%s series B____.-- 1939-1949} 101 101 Mar. 2/101.28 Mar. 26} 101.19 

2s series G______-_ 1942-1944] 101 100.30 Mar. 2/101.28 Mar. 26! 101.19 

Opening Closing 

Ratlroad and Industrial Bonds Price Range for March, 1936 Price 

Mar. 2 Mar. 31 
1936 Lowest Highest 1936 
Allegheny Corp coll trust 58.1944; 93 91% Mar. 21) 95 Mar. 7| 93 
Amer & Foreign Power 5s-..2030| 79% 74% Mar. 21) 814% Mar. 6] 76% 
Atch Top & S Fe gen 4s___.1995| 114% 112% Mar. 30}115% Mar. 6] 112% 
Baltimore & Ohio Ist gold 48.1948] 106% 104% Mar. 25|106% Mar. 3] 105 

Convertible 444s...__---- 1960} 75% 69% Mar. 13) 76% Mar. 4] 69% 
Bost & Maine Ist 5s ser A C.1967| 88% 82 Mar. 21| 89% Mar. 6] 82% 
Brooklyn Union Elev 5s....1950) -... |113 Mar. 7|115 Mar. 23] 114% 
Ches & Ohio ref & imp 44s B 1995} 113 111% Mar. 13)113% Mar. 2] —____ 
Chesapeake Corp 58-_--_-.--.-- 1947) 131% |125% Mar. 13)135 Mar. 5|] 128% 
Chic Milw St P & Pac 58 A_.1975| 22% 21% Mar. 13) 24% Mar.21] 23% 
Chic & N W 4%s series A___ 1949) 15% 13% Mar. 31] 16% Mar. 5] 13 
CCC & St L 4s series E__1977} 91 87% Mar. 13] 9154 Mar. 7] 89% 
Erie ref & impt 5s of 1927_..1967| 81% 7644 Mar. 16] 81% Mar. 4| 76% 
Great Northern gen 4s ser E77} 103 99% Mar. 31/105 Mar. 5] 100% 
Ill Cent C St L & N O 5s__.1963) 87% 83% Mar. 21} 89 Mar. 5) 83% 
Internat Paper 5s ser A & B.1947) 96% 91% Mar. 31] 96% Mar. 2] 91% 
Kan City Sou ref & impt 5s_._1950| 85% 82% Mar. 13, 88% Mar. 24] 85% 
Lehigh Valley (Pa) cons 4s_.2003} 51% 441% Mar. 31) 53% Mar. 4) 44% 
Liggett & Myers Tobacco 78.1944) 135% {135% Mar. 28/137 Mar. 19] 135% 
Mo Kan Tex cum adj 5s_._.1967| 45% 43% Mar. 10) 55 Mar.24/) 52 
New York Central conv 6s__.1944) 115% |113 Mar. 13)116% Mar. 6] 114% 
NYC & St L 4s ser C___.1978} 82% 8034 Mar. 28} 8644 Mar. 5] 80% 
NYNH&€H Ist ref 4%s__.1967| 36% 334% Mar. 3) 37% Mar. 7| 33% 
N Y Ont & Western ref 4s_..1992| 52% 47% Mar. 13] 53% Mar. 2} 48 
Northern Pacific 4s____-__-- 1997} 110% |109% Mar. 24)112% Mar. 6) 109% 
Pennsylvania RR deb 4 s-_ “1970 10344 |101% Mar. 14/104% Mar. 6] 101% 
Pitts C C & St L 5s ser A__-1970| ___- 118% Mar. 21|121 Mar. 12}  -._. 
Warner Bros Pictures 68s....1939] 9344 89 Mar.10| 97 Mar.24| 95% 
Western Maryland Ist 4s___1952| 100 99% Mar. 3|1015% Mar. 7] 100 

Opening Closing 
Foreign Bonds Price Range for March, 1936 Price 
Mar. 2 Mar. 31 
1936 Lowest | Highest 1936 
Argentine sGeve) 6s ser A_..1957| 98% 98% Mar. 2)100% Mar. 4| 99% 

External 5 \s- ee lc 96% Mar. 2) 9944 Mar.25) 98% 
Australia 5s of 1925_______- 1955| 105% |105 Mar.13)106 Mar. 11! 106 
Austrian (Govt) 7s_.__..-.-- 1957| 96 935% Mar. 17| 97 Mar.24) 96% 
Belgium (Kingdom) 6 }4s-...1949| 109% |105% Mar. 13}109% Mar. 2} 107% 
Brisbane (City) 5s.__...--.- 1957} 98% 96% Mar. 16) 99% Mar. 31} 99% 
Canada (Dominion) 5s_---~- 1952] 115 111% Mar. 13}115 Mar. 2) 113% 
French Republic 7 4s stpd_.1941|} 182% |170 Mar. 30)182% Mar. 2] 171 

External 7s stamped _-__-_-.- 1949} __.. |176% Mar. 30)/182% Mar. 6] —__.. 
German (Rep) 7s stamped__.1949) 37% 33% Mar. 13} 37% Mar. 2| 35 
German Govt Internat’! 5%s— 

a 1965| 27% 25% Mar. 12} 28% Mar. 4] 27 
New South Wales (State) 58.1957) 10244 |100% Mar. 16)102% Mar. 4| ___. 
Queensland (State) ext 7s_._.1941) -... /|110% Mar.21}112 Mar. 4/ 112 
Rome (City) ext 6 4s__-_--_-- 1952' 59% 57% Mar. 3| 65% Mar. 23' 61 
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VOLUME OF BUSINESS ON THE STOCK EXCHANGE RATES FOR MONEY AT NEW YORK . 
Month of March 1936 1935 1934 1933 tA Week Ended— 

Stock sales— Number of shares : 51,016,54§| 15,850,057| 29,900,904} 20,096,557 Mar.7 Mar. 14 Mar. 21 Mar. 28 

Bond sales (par value)—- ----- _- $ $ x $ sii A I i Merwin Basa eee? 
Railroad and miscellaneous _ _ _ _|212,081,000/163,546,000|211,679,000| 89,882,010 | Call loans on Stock Exchange: 

State, municipal and foreign. __| 30,789,000] 33,898,000) 60,728,500] 47,885,500 Range for week (mixed and 
United States Government____| 41,762,000|113,211,000} 47,265,800] 54,288,700 industrial collateral) __ _ _ - 34 @ % %@% %@ % 44 @ % 
Week's average (mixed and 
Total bond sales. .._.._--- 284,632,000|310,655,000|319,673, 300] 192,056,200 industrial collateral). ___ 44 a4 44 a4 
F . . =e (mixed & ind. coll.): ‘ , 
an. 1 to March 31— y days...-.. aewunes a 

Stock sales—Number of shares _|179,102,685| 49,663,714/141,296,205| 58,129,049 REESE 1 1 1 1 

Bond sales (par value)— $ . $ 3 Ninety days...._..______- 1 1 1 I 
Railroad and miscellaneous - _ _ _|933,889,000]501,496,000|776,752,000/38 1,611,900 Four months.-__________- 1 1 1 1 
State, municipal and foreign _ _ _| 100,724,000) 103,795,000/225,861,000) 167,195,000 Vive meee 1 1 1 1 
United States Government__-__| 96,737,000|256, 166,000) 142,548,700/137,819,600 6 er 1 1 1 1 

a cn ommercial paper: 
Total bond sales. _______- _!1131350 0001861,457,000'1145161 700'686,626,500 | — Double and single names: ; , , 
3 VW rw 4 
VOLUME OF BUSINESS ON THE CURB EXCHANGE ritew Pepin. gee : 7 : “ 
Month of March 1936 1935 1934 1933 'l'ie loan rates on security ounce ren ained unchanged 

— a at the nominal offered rate of 1% for all maturities. - 

Stock sales—Number of shares. __| 14,275,587| 3,184,671| 6,398,750) 2,561,464 : 0 . ‘ 

Bond sales (par value)— $ $ $ rae, fi ee mand for new accommodations was still further restricted, 
PRM. cltariaas oo. 22: 74,814,000| 88,629,000] 95,717, 887, ; : ton inet cartier ; : 
Pomiestle.  cnment. | 1’ sos ooo] Test 00b] 3,220,000] -2280;000 | 2 View of the greatly diminished activity in the security 
Foreign corporate.....___.. ~-| 1'237'000} 985,000] 2:702;000| 2,736,000 | markets. 

DAILY RECORD OF TIME LOAN RATES 
Total bond sales ____- ___._| 77,756,000] 91,235,000] 101,639,000] 47,903,000 
Jan. 1 to March 31— deel si venseth- suena 4.cee.om Rates on Mized Collateral 

Stock sales—Number of shares__-_| 54,765, 9, y 23, ’ , 9% prseg ; 

Bond sales (par value)— s om 3m ms me a * pate ym _ : 30 Days | 60 Days | 90 Days | 4 Months 5 Months 6 Months 
OGD go ei addin __... }299, 100 ,000|286,793,000}290,260, ,346, 3 Fae 
Foreign Government... __ -_-- 5,829,000} 5,726,000] 12,425,000] 9,058,000 el 4 omy day , ‘ : 
Foreign corporate___________- 3,465,000} 3,237,000] 10,977,000} 11,555,000 Sane 3 i i 1 1 1 ' 

Total bond sales. ________- 308 ,394,000!295,756 ,000'313,662,000'221 959,00 so . orc : : : : : 
As eee 1 1 1 1 1 1 
THE MONEY MARKET DURING MARCH 1936 a eee Satu”| lay 

> ‘ ° ° ° ° EE an 5c Su | lay 
As a result of large Government financing operations which | Mar 9 _ 1 1 i 1 1 1 

coincided with the quarterly income tax date, excess bank Ser. " ------ i ot : : - : 

reserves during March declined by nearly $750,000,000, to a| Marii2 2-22 | lt H i 1 1 1 

total of $2,310,000,000, as compared with $3,310,000,000 in | Mar. 13 _____- ee 1 1 J 1 1 

I : : s ducti wear. 14 _...- } Satu”) lay 

Jecember, last year. Notwithstanding this large reduction | yyar 15 °°” ae: | deer 

in excess reserves, the money market retained its previous | Mar. 16 ____- Rage Beer 1 } ! 

easiness as remaining reserves were still regarded as super- | M8 17 ------ gee ge sat eS + Bae a : 

abundant and as it was taken for certain that subsequent | Mar. 19 - Se PES Ser te oe Bae 1 

Treasury disbursements would cause a rapid rebound in the | Mar. 20 ----- poh ae ee : , 

reserve position. The outstanding event of the month was the | Mar. 22 _____ Su | lay 

offering of $650,000,000 of 234% Treasury bonds of 1948-51 _ = ----- 4 : : : - 

and $650,000,000 of 114% Treasury notes due in 1941, of | Mar. 25 9. i adh om 1 i 1 1 

which $1,355,653,550 was sold for cash while the balance Mas. a Sagewresl | : : : 

was ouenenee for an equivalent amount of notes maturing | ysar. 2s Satu | tay 

April 15. ter paying off Treasury bills aggregating $452,-| Mar.20 | Su | tay ' : 

000,000, a net rise of $905,000,000 in the interest-bearing | MS 39------- co ed et ee i 


public debt was shown, with the total debt reaching a new 
high mark of approximately $31,400,000,000. Subseriptions 
for the new issues aggregated nearly $8,500,000,000 and an 
interesting feature was the fact that for the first tix e the bond 
offering met with a heavier oversubscription than the note 
issues. Following last month’s moderate gold outflow, 
European gold exchanges again receded and no further out- 
ward movement developed. Seattered imports during the 
month were limited to about $2,000,000, and including the 
usual receipts of newly mined domestic and scrap gold, the 
monetary gold stock of the country increased by about 
$15,000,000. In the closing days of the rronth, a renewed 
upset in the frane rate caused by political and economic un- 
certainties led to an initial moderate engagement of French 
gold for shipment to this country. Discount holdings of the 
12 Reserve banks declined from $6,932,000 Feb. 26 to $4,920,- 
000 March 11, but subsequently rose to $7,254,000 April |. 
Bills bought in the open market again remained virtually 
stationary at the low figure of $4,674,000 April 1, as against 
$4,673,000 Feb. 26, while industial advances declined fron 
$31,773,000 Feb. 26 to $30,363,000 April 1. Total member 
bank reserves fell from $5,838,708,000 Feb. 26 to $5,059,- 
147,000 March 25, and were $5,077,088,000 April 1, which 
compares with $4,192,954,000 April 3, 1935. The official 
rate for call loans on the Stock Exchange remained at 34%, 
while the average yield on 9-month Treasury bills rose slightly 
from 0.084% to 0.126%. 
CALL LOANS ON THE NEW YORK STOCK EXCHANGE 
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! j 

Low | High Re ewals Low | High Renewals 
enaiidinaslilies meats EAE Lut : lettin Ee me, ete e ae ets 
Mar. 1 | Sunday | Mar. 17 4 a4 4 
Mar. 2. a4 %4 a4 Mar. 18 ay —o | '% 
Mar. 3 % % % Mar. 1” 34 % | %4 
Mar. 4. % % | a | Mar. 20 % % | % 
Mar. 5- 4 } % } % | Mar. 21 aturday | 
Mar. 6.- 4 % % | Mar. 22 tunday | 
Mar. 7 | Saturday | Mar. 23 34 a4 %4 
SS | Sunday | Mar. 24 % 34 | % 
Mar. ¢ 34 % | 34 | Mar. 25 %4 % | %4 
Mar. 10 34 4 | %4 | Mar. 26. %4 % | % 
Mar.11...| % | % | &% || Mar.27 a . ae ee” 
Mar.12.-.| % | % 3% ~=s||s Maar. 28. '-aturday 
Mar. 13 | a4 | % } % Mar. 29_. | Sunday 
Mar. 14 | Saturday Mar. 30_. a4 4 34 
Mar. 15-- | Sunday Mar. 31. % | 34 34 
Mar. 16 ! &% %4 34 














Conu.. ercial paper cealings were fairly active as Lank 
investment demand reacily absorbed the sn all an ount of 
new notes that came into dealers’ hands. Rates were un- 
changed at 34% for prime names and 1% for less known 
narres. There were occasional sales of four and five month 


paper reported at 4% and 54%, but these rates applied to 
paper of especially high credit standing. Under date of 
March 17 the Federal Reserve Bank of New York announced 
that returns received by the bank from commercial paper 
dealers showed a total of $175,600,000 of open market com- 
mercial paper outstanding on Feb. 29, as compared with 
$177,721,250 on Jan. 31, and $176,700,000 on Feb. 28, 1935. 

















Rates for bankers’ acceptances were unchanged. While 
the current moderate revival in foreign trade activities re- 
sulted in a small increase of import and export bills, this gain 
was more than neutralized by a substantial decrease of domes- 
tie warehouse acceptances. According to the usual survey 
of the acceptance market published by the American Accept- 
ance Council on March 26, the total of outstanding accept- 
ances at the end of February was $376,804,749, as compared 
with $384,146,874 Jan. 31 and $492,764,805 Feb. 28, 1935. 
In making public the figures, Robert H. Bean, Executive 
Secretary of the Council, pointed out that bankers’ accept- 
ances used to finance imports increased in volume $5,770,813 
bringing the total of this class of bills to $113,706,075, the 
largest amount since Ape, 1932. A slight gain of $178,502 
was reported in the volume of bills used to finance exports. 
This is the highest total for these bills since May, 1935. 
Acceptances from credits based on — stored in or shipped 
between foreign countries advanced $1,799,986 bringing this 
total to the highest figure since July, 1935 and up $8,000,000 
since last September. The principal reduction in classified 
bills as of the end of last month was in domestic warehouse 
credits, acceptances of which went off $14,459,708. Do-res- 
tie shipment acceptances dropped $412,305 and dollar ex- 
changes acceptances were less by $219,413. The gain in 
import and export acceptances and to some extent foreign 
shipment acceptances at this time is indicative of the gradual 
improvement in our national foreign trade. However, the 
percentage of the total volume of our national imports and 
exports financed by bankers’ acceptances is very much below 
the average for more than 10 years prior to 1933, when 
about 50% of imports and exports moved under bankers’ 
acceptance credits. This is to be compared with 24.11% 
of exports and 32.66% of imports financed by acceptances 
during the whole of 1935. Only slight changes took place 
during the month of February in the volume of bills held by 
accepting banks. The total of own bills held arrounted to 
$171,622,069 and of the bills of other banks $168,210,616, a 
total of $339,832 ,685. ; 

There was no change whatever during the month in the 
rates for bankers’ acceptances which continued to be quoted 
at 3-16% bid and 144% asked for 30-day, 60-day and 90-day 
bills, at 44% bid and 3-16% asked for 120-day bills and at 
34% bid and 5-16% asked for bills running 150 and 180 days. 
The New York Federal Reserve Bank, in its ‘‘Monthly 
Review” discussed conditions in the market for bankers’ 
acceptances as follows: 

“Trading activity in the bill market remained during 
March at the same low level that has prevailed for some time 
and rates for bills also were unchanged. The volume of bills 
outstanding at the end of February totaled approximately 
$377,000,000, a decrease of $7,000,000 from the January 
total, reflecting a further drop of $14,000,000 in domestic 

(Continued om prze 113) 
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RANGE OF BOND PRICES DURING MARCH 1936 


Bond Sales 1936 1935 Stock Sales 1936 1935 
IN Ge. saidiae an clntniie atk o-and $284,632,000 $310,655,000 | March ______---_-_- Shares 61,016,548 15,850,057 
Jan. 1 to March 31-_----_- 1,131,350,000 861,457,000 | Jan. 1 to March 31_____- 179,102,685 49,663,714 


NOTICE.—Cagh and deferred delivery sales are disregarded in the month's range, uoless they are the only transactions of the month, and when selling outside of the 
regular monthly range are shown in a footnote in the Montn in which they occur. No accouat is takea of such sales in computing the range for the year. 

The tables on pages 21 to 43 furnish a complete record of the transactions on the New York Stock Exchange during 
March 1936 and the range since Jan. 1. They need noextended introduction, as they are self-explanatory. The table 
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. 
The black-faced letters in the column headed ‘“‘Jnterest Period” in licate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bond. 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. A few other bonds, like the Holland-America Line 6s, for special reasons, are also quoted “‘flat,”’ 
but where this is the case the quotation “flat” will be found against the name of the issue. This method of quoting bonds 
became effective Jan. 2 1909. Quotations after decimal point represent one or more 32ds of a point. 
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Sales in 23s Price PRICES IN MARCH RANGE SINCE JAN. 1 
March BONDS $3 Jan. 2 
Value N. Y. STOCE EXCHANGE Sa 1936 March 2 March 31 Lowest Highest Lowest Highest 
$ Bid Ask}|| Bid Ask| Bid. Aski Sale Prices Sale Prices Sale Prices Sale Prices 
U S GOVERNMENT BONDS l 
342,000 Teensury 44s. Bs ered Oct 15 1947-1952)4 O1)115.7 Sale {|117.1 Sale |117.19 117.23]117 Mar. 2)117.24 Mar. 27|/115.3. Jan. 27/117.24 Mar. 27 
bp ees REREGOEE... ..nnneatecscaccocelie Gi-~-- - CER IGE SER SAE SAE EN ESO! Oe he See 
1,284,000] Treasury 34s... -.Oct 15 1943-1945/4 ©}/105.25 Zale ||106.30 Sale [107.19 Sale |106.30 Mar. 2|107.28 Mar. 26||105.24 Jan. 27|107.28 Mar. 26 
poet ae Regleterced .. oc ccccccccccenccccce tices eset tcdonn  cacenkes@éa avcmulecacle: kernel asks eee see eee Zen. 30 
891,000] Treasury 4s8........- Dec 15 1944-1954/3 pjjlll Sale |/112.14 Sale [112.23 Sale |112.7 Mar. 13)112.24 Mar. 6j/111 Jan. 2/112.24 Mar. 6 
es ecccccccccccceccecces--/J DPii---- - PAE! ORE Ta. Ay NAS SORE Jan. 24/111 Jan. 24 
520,000| Treasury 33%{8__....- Mar 15 eater 8 109.4 Sale ||110.16 110.22/110.29 Sale |110.i18 Mar.13|111.2 Mar. 26||109 Jan. 27|111.2 Mar. 26 
866,000| Treasury 33s8__...- June 15 1943-1947/3 }/106.17 Sale |/107.14 107.22/108.3 108.6 107.19 Mar. 3/108.10 Mar. 26}|106.17 Jan. 2/108.10 Mar. 26 
0 is ek poneseeesaquan wen Moc. coe en. 4 Pivces” sdded 108.1 Mar. 9|108.1 Mar. 9]|/106.17 Jan. 4/108.1 Mar. 9 
1,961,000} Treasury 3e.....-.. Sept 15 1951-1955/mz $//103 Sale {/103.15 Sale [104.1 Sale [103.15 Mar. 2|104.11 Mar. 26]/102.20 Jan. 27/104.11 Mar. 26 
aR iL ae Registered -..-.. eae ----. -----]----- -----]104.4 Mar. 27|104.4 Mar. 27|/103.5 Jan. 21/104.4 Mar. 27 
2,311,000|Treasury 3s....--. June 15 1946-1948]7 103.1 Sale 104 Sale [104.15 Sale [104 Mar. 2)104.26 Mar. 26)|102.29 Jan. 27/104.26 Mar. 26 
16,000 Registered - .--...-.---.----.--- ES SAAS aren Reeeees 04.9 Mar. 19/104.13 Mar. 20//103.12 Feb. 6]/104.13 Mar. 20 
276.000] Freasury 3% --.-.-- June 15 1940-43)3 1//107.28 Sale |/108.16 Sale [108.16 108.18]108.16 Mar. 2/109 Mar. 6/|107.19 Feb. 1/109.6 Mar. 6 
5,000} Registered__......--.-.---------- Dy Seco Se ee bee 108.17 Mar. 19}108.20 Mar. 5||107.30 Jan. 17/108.20 Mar. 5 
199,000|/Treasury 3%s-.----. Mar 15 1941-1943|m_ //108 Sale 108.25 Sale {108.27 108.30]108.25 Mar. 2|109.8 Mar. 10//108 Jan. 2)109.8 Mar. 10 
,000 Registered... ..--..------------ ets Ve Pe ga 08.26 Mar. 16|108.26 Mar. 16|]|108.2 Feb. 3/108.26 Mar. 16 
1,650,000] Treasury 34s_..... June 15 1946-1949/3 j/104.1 Sale {|104.27 Sale [105.17 Sale [104.27 Mar. 2/105.23 Mar. 26//103.24 Jan. 27/105.23 Mar. 26 
RAD i  ciimeccesnataksndanedt BM sks! Vecnidetcns ok anncoclencee eoocelobeaue occ.usgeecevs neaneelll Jan. 21/104 Jan. 21 
1,831,000 bee 4 tar one--- Dec 15 1949-1952/J 3/1104 Sale |/105.1 Sale {105.9 105.12]104.30 Mar. 3|105.18 Mar. 26|/103.19 Jan. 27|105.18 Mar. 26 
BOO ..o cl cnnmenddwthindanton LS SS OE as OE. pe ict a ORS jn 0 eo I ie RD Tone a yay Me (a ail elena ia 
2,630,000) Treasury 348--..--.--..-- Aug 11941 F A/ 108.18 Sale | 108.25 Sale {108.28 108.30]108.22 Mar. 13 109.12 Mar. 6|108.5 Jan. 27|109.12 Mar. 6 
, Registered .-.-......-.....------ MP Gidecd?) coctel es “We walecnes ~ sane: 108.27 Mar. 17;108.27 Mar. 17}|108.34 Jan. 7|108.27 Mar. 17 
2,528,000 babi as. ening Apr 15 1944-1946] ____|/105.16 Sale__||106.19 Sale [107.10 Sale {106.19 Mar. 2]107.16 Mar. 24]}105.12 Jan. 27|107.16 Mar. 24 
6,719,000] Treasury 2%s....... Mar 15 1955-1960/mM 13//100.1 Sale |/101.1 Sale |101.25 Sale |101.1 Mar. afi Mar. 26}}1 Jan. 2)102 Mar. 26 
2,000 Registered... .....--.-..---...- wes: | We” Om eee pee 101.18 Sale |101.18 Mar. 31|101.25 Mar. 26|] 99.31 Jan. 8/101.25 Mar. 26 
3,503,000|Treasury 2%8---.-Sept 15 1945-1947/M7 S//100.31 Sale |/102.5 Sale |102.23 Sale [102.3 Mar. 13]103.1 Mar. 26|}100.31 Jan. 2)103.1 Mar. 26 
,000 Registered - - - -.....-....----..- a, SMG. aS ler eer 102.4 Mar. 16|102.9 Mar. 9}|101.7 Jan. 11|/102.9 Mar. 9 
2,103) Treasury 234s------ Sept 15 1948-1951ing Si]_---.  -.---H]..-..  __.. 101.23 Sale {101.7 Mar 16]101 31 Mar. 26/}/101.7 Marc. 16)101.31 Mar. 26 
eh pe actin SS xv cadems ey aneceteweawiras Mies ccandtonc. cssathowcad nese tne (le ee dnc bdaeek siete cue? acces 
Federal Farm Mortgage Corp— 
348,000] 348------------- Mar 15. 1944- -1964/M $}/102.22 Sale |/103.27 Sale [104.2 104.7 [103.27 Mar. 2]104.11 Mar. 6]{/102.20 Jan. 27/104.11 Mar. 6 
5,000 Registered... ....----2-02--2----)....fJ----- === -ff-----  --.--]----- 103.31 Mar. 6|103.31 Mar. 6]|103.31 Mar. 6/103.31 Mar. 6 
1,111,000] 38.--------------- May 15 1944-1949|i N/|101.7 Sale ||i02.12 Sale |102.97 Sale 102.8 Mar. 13}103.6 Mar. 26]|100.26 Jan. 27]/103.6 Mar. 26 
‘ Registered - ----......-.......-- ee: Rie: deggie pe Febdiee tire, 102.18 Mar. 6|102.18 Mar. 6]/101.12 Jan. 20]102.18 Mar. 6 
692,000} 38---------------- Jan 15 1942-1947] J//101.19 101.26/|103 Sale {103.12 Sale [102.30 Mar. 3]103.18 Mar. 26]|101.20 Jan. 27|103.18 Mar. 26 
Tepe ae ee ey ee $6: ee eae gtOG 00 Shae Senstte 00 DEEP TET nc. “nancceliceses caer 
504,000! 234s -.------------ Mar 1 1942-1947/M §!/100.17 Sale 1/101.10 Sale |102.7 Sale {101.10 Mar. 2|102.10 Mar. 26]!100.15 Jan. 24|102.10 Mar. 26 
Home Owners Mtge Corp— 
3,471,000} 3e Series A....... oe 1 1944-1952imM NJ/101 Sale 102.3 Sale |102.21 Sale ‘102 Mar. 13]102.30 Mar. 26]/100.17 Jan. 27|102.30 Mar. 26 
ee Registered... .............-..-- ate ei aie os tial hl ee Ca pS) he 2 bs Ee 101.5 Jan. 11/101.5 Jan. 11 
3,471,000} 2%e Series B...... ~TAug 1 1939-1949] 7 Al] 99.21 Sale |]101 Sale ,101.19 Sale ,101 Mar. 2|101.28 Mar. 26|| 99.16 Jan. 27'101.28 Mar. 26 
Ce Di ntrniccushuceseudentahie Mat A ae oe a a ee, ie or 
1,215,000) 2348 series G_...........- SOGGteS Scan. cance 101 Sale {101.19 Sale [100.30 Mar. 2|101.28 Mar. 26]| 99.17 Jan. 27]101.28 Mar. 26 
STATE AND CITY SECURITIES 
(See Note below) 
FOREIGN GOV. & MUNICIPAL’S 
evry Bank (Colombia)— 
24,000 6s Fe coupon on....1947|F Aj| 1654 19 19% 20 19% Sale | 1914 Mar. 17] 2054 Mar.11]| 17% Jan. 6 Jan. 22 
16,000] *S f6s Apr 15 1935 coupon on..1948/A Oj] 105, 19 19% 20 19 20 1954 Mar. 20% Mar. 11) 18% Jap. 10} 2144 Jan. 22 
51,000] 4kershus (Dept) exti Se_._...... MN} 98 Sale |} 99144 100 {100% Sale | 991% Mar. 10]100%4 Mar. 30]] 98 Jan. 2/1004 Mar. 30 
75,000] *Antioquia of) Col 78 A...1945|3 Ji] 7%, Sale 95g 9%| 9% 10!4| 9% Mar. 27| 10% Mar. 9 % Jan. 2] 10% Mar. 9 
65,000] *&zternal s f 7s ser B.......... 3 3) 7% Sil 9 9% 5] 10 91% Mar. 26] 1044 Mar. 7 an. 4! 10% Mar. 7 
53,000| *&xtermal sf 7s ser C_.._...._. J si 7% 8il 9 942} 9% Sale 91% Mar. 31] 1044 Mar. 9]| 834 Jan. 7] 10% Mar. 9 
61,000} *@Bxternal sf 7s sex D......._.. J jij 7% Sale 9 Sale 25 10%4] 9 Mar. 10% Mar. Qj] 75% Jan. 2] 1044 Mar. 9 
41,000} 7s ist -- 1957|A O 7% 8% 9% Sale 83 9 814 Mar. 27] 10 Mar. 7 Jan. 3/10 Jan. 25 
49,000] 78 2d series 1957|A O|| 7% 8% 83; 9% 834 9 8\4 Mar. 27} 10 Mar. 9]| 8% Jan. 7] 10 Jan. 25 
40,000} 97s 3d series 1957/4 O|] 7% 10 834 Sale | 8% Sale | 8% Mar. 25} 10 Mar. 9|| 8% Mar. 25} 10 Jan. 27 
95,000] Amtwerp (City) exti loan 5e......1958)_.._.|/| 98  10014|| 993% Sale | 95% 9614] 9516 Mar. 14, 9944 Mar. 2]] 9534 Mar. 14]101% Jan. 4 
131,000/4 Iblic works 68.1960/4 ©]| 9814 Sale || 99% Sale | 9954 Sale | 99 Mar. 16]10044 Mar. 5|| 9744 Feb. 17/100% Mar. 5 
Argentine Nation (Govt of)— 
243 ,000 inking fund 6s of June 1925_.1959/3 p 98 }4 Sale 99 Sale | 99% Sale | 99 Mar. 2/100% Mar. 6 97 °4 Feb. 18]100% Mar. 6 
179,000] Exel s é @ 60 of Oct 1925_.._.._. 1959|A O}] 9814 Sale || 99 Sale | 9954 Sale | 99 Mar. 2|100 %3 Mar. 6]] 97% Feb. 1/100%4 Mar. 6 
184,000) Sinking fund gold 60 ser A....1957/M 8|| 98% Sale || 98% Sale | 995 Sale | 98% Mar. 21/1003 Mar. 4/] 975% Feb. 11]100% Mar. 4 
173,000 External ist « f és ser B ..... -1958/J Di} 984 Sale 99 Sale | 99%4 Sale | 99 Mar. 2/1003 Mar. 7|| 97% Feb. 11]100% Mar. 7 
151,000]  Extl e f 6s of May 1926..____ —1960/M N// 984, 983¢/] 99 Sale | 99% Sale | 99 Mar. 2]10044 Mar. 5|] 9744 Feb. 11/100% Mar. 5 
417,000; Externale fan inate By) soncce 1960/M S|| 98% Sale || 99% Sale | 99% Sale | 9914 Mar. 211003 Mar. 5j| 97% Feb. 14]/100344 Mar. 5 
335,000 Extie f 60 (Sanitary Works)...1961/F Aj} 98% Sale || 98% Sale | 99. 99%] 98% Mar. 2/1004 Mar. 5j|| 97% Feb. 14/100% Mar. 5 
131,000} Publhc Works ext s f ¢ 6s.._May 1961/M N// 98'; 9814/| 99% Sale | 99% Sale | 99 Mar. 16/1004 Mar. 5]| 97% Feb. 6]10034 Mar. 5 
339,000| Public Works ext se f 5ise______1962|/F Al] 95% Sale || 9614 Sale ' 98% Sale | 96% Mar. 2! 994 Mar. 25'' 94% Feb. 8] 9944 Mar. 25 








NOTE—State aud City Securitics—Sales of State and Oity securities coum very 7 rere the New York Stock Exchange and usually only a 
intervals, d m such securities being almost entirely a $ priva te sale ten. °B id and Asked quotations, however, by active desler 
rothese securities = be found on a subsequent page under the A} head of United ‘States & a Bonds.’ 
































































































ApriL, 1936] N. Y. STOCK EXCHANGE—BONDS 19 
an | | 
Sales mm > Price PRICES IN MARCH || RANGE SINCE JAN. 1 
March BONDS | 53 Jan. 2 
Value N. Y. STOCK EXCHANGE | Sa 1936 March 2 | March 31 Lowest | Highest | Lowest | Highest 

$ Foreign Government (Comttsued) Bid Ask}} Bid Ask\ Bid Ask| Sale Prices Sale Prices Sale 
219,000 austenite Be of 1925...... July 15 1955|3 351|1043{4 Sale |}105% Sale |106 Sale |105 Mar.13/106 Mar. 11//104% Jan. 2/106 Mar. 11 
196,000] &xternal loan 5s of 1927...-..-- 1957iM S 10414 Sale ||105%4 Sale |105% Sale |105 Mar. 9/106 Mar. 23)|104% Jan. 2/106 9 
296,000] External ¢@ 4}e of 1928...----- 1956|M Nii 99 Sale ||100 Sale |100% Sale | 9934 Mar. 10}100% Mar. 26\) 9834 Feb. 11/100% Mar. 26 
86 ,000] Austrian Govt s f 78s--....------ 1957)J J 92 %4 93%]| 96% Sale | 96% Sale | 935% Mar.17| 97. Mar. 24|| 92% Jan. 7| 97 # Mar. 24 
29 ,000| *Bavaria (Free State) ext]6}s..-1945)F Aji 3134 50 31% Sale | 25 31 28 Mar. 26] 315 Mar. 2 8 ar. 26) 32 Jan. 9 
157 ,000| Belgium 25 year external 63s8---1949/M S//10914 Sale ||109%4 Sale |107%4 Sale |105% Mar. 13/109%4 Mar. 2)/105% Feb. 4/110 Jan. 7 
189,000] External e f 68.......--------1955|J 41|10834 Sale |}109% Sale |103 10514|101% Mar. 14/109% Mar. 2)|101%4 Mar. 14/1095 Feb. 27 
140,000] sternal s f 7e_...-.------ --1955/3 Diji18 Sale |j116 Sale |113%4 114%/109 Mar. 14/116% Mar. 5j}/109 Mar.14/1184% Jan. 2 
209,000] Stabilization loan 7s_...- -195¢|M NI/108% Sale |/109 Sale {108% 108 3 108% Mar. 23/109% Mar. 2/|10534 Feb. 6)]109% Feb. 17 

3,000] *Bergen (Norway) extl 58....---- 1960)M S/}/100% ___-- 504% i3..- 102 102%|102% Mar. 30]/102% Mar. 30}|100% Jan. 10)102% Mar. 30 
48,000) *tsertin (Germany) 8 f 6348------ 1950/A O}] 28% 30 2844 Sale | 24% 27%! 23% Mar.19] 2834 Mar. 2/| 23% Mar. 19) 28% Jan. 18 
47,000] *External sinking fund 6s. ..-.- 1958/3 Dj} 27% Sale 27 33 Sale | 24 ale | 234% Mar. 20] 27% Mar. 2/| 2344 Mar. 20] 27% Jan. 28 
30,000] ¢Bogota (City) ext @ 88.-------- 1945}A O}] 13 Sale 17% Sale | 12% 15%] 15 ar. 30] 17% Mar. 6]} 13 Jan. 2] 21% Jan. 28 
355,000] ¢Bolivia (Republic of) ef 8s -.--1947/M Ni| 8% Sale s 8% 11% 11%] 10% Mar. 13] 133% Mar. 16]} 8% Jan. 2] 16% Jan. 16 
143,000] ¢External sec | eee 1958)3 J 7% Sale 8 Sale 7% Sale 7% Mar. 25} 8% Mar. 4i} 7 Jan. 2} 9% Jan. 16 
203,000] ¢Extl sink fund 7s.....------ 1969|M 8j| 74¢ Sale 7% Sale 7% Sale 7% Mar. 27] 8% Mar. 7i| 7% Mar.27| 9% Jan. 16 
186 ,000|*Brazil (U 8 of) external 8s. .--- 1941}3 Dj] 27 27%}| 31% Sale | 32 Sale | 315% Mar.17] 33% Mar. 6]| 27% Jan. 3 % Jan. 28 
393,000] e&zt sf @ 6s of 1926...------ 1957|4 O}| 2214 Sale || 2739 Sale | 27% Sale | 27. Mar. 12] 27% Mar. 6)| 22% Jan. 3/30 Jan. 28 
342,000] ¢&xel s f 68 of 1927-..------- 1957|A O]] 22 Sale || 27% Sale | 27% 27%{| 26% Mar. 24/ 28 Mar.10}} 22 Jan. 2) 2934 Jan. 28 
79,000] Cent Ry 30-year ¢ 78....----1952/5 D|| 215% Sale |} 27% 29 27% Sale | 27. Mar. 16] 28% Mar. 6j]| 21% Jan. 2| 30% Jan. 28 
24 ,000|*#Bremen external ¢ 76-- ---1935|M S|} 32% 34 32% Sale 8 34 265% Mar.19}] 3244 Mar. 2/} 26% Mar. 19] 32% Jan. 2 
113-0001 Manan ed Gia gold be 2o22a-- Issel all 93 Sale || 983¢ 9%] 99. Sale | 9834 Mar. 3] 995¢ Mar. 31l| 95 Jan: 21 993¢ Mar. 31 

5, Sinking fund gold Se .....---- ale 4 ale ar. 4, ar. an. ar. 
16,000 Soaers oe 1950/3 D/j103% 107 102% 102%/|102% Sale |102% Mar. 31/104 Mar. 5)/10134 Feb. 7/104 Jan. 3 

Budapest (City of)— 

57,000) 2 eae ane 11938 coupon on....196215 DI] 3554 373%/]102% Sale | 30% 33 | 31 Mar. 26] 34% Mar. 5|| 31 Mar. 26] 38% Jan. 17 
71.000] Buenos Aires (City) 64s B 2..--1955)J Jj} 98 Sale || 974% 975%| 99 Sale | 974% Mar. 3] 99% Mar. 6/| 95 Jan. 24] 99144 Mar. 6 

7,000] External « f g 68 serie. C-2 Apr 1960/4 O}/ 93 ____- - Sa ee 92% 100 9644 Mar. 3 100% Mar. 21]| 93. Jan. 21/1004 Mar. 21 
64.000] External s f 6s series C-3..Oct 1960/A O]] 917% 92%4]| 944% 96 98 Sale | 96 Mar. 3] 98% Mar. 6]] 92% Jan. 8] 984% Mar. 6 
14,000] ¢Buenos Aires(Prov) ref.ext’ls 68 1961)M S| 65 70 73 79 Sale-| 77% Mar.19] 79 Mar. 6]| 70 Jan. 3] 79 Mar. 6 
617,000 Stamped -.-.... guaseccesscccesas M Si 55 = Sale jj 60% Sale | 62% Sale | 6034 Mar. 2] 64144 Mar. 511 55 Jan. 2] 641% Mar. 5 

4'000| *esternal s £6340...----- ier On67  _....8 78 ..---  eheeeny: 7544 Mar.21| 80. Mar. 9|| 71 Jan. 9 ar. 9 
137,000 Stamped .....---.------------- F Aj] 55% Sale |/61 Sale /63 6446 | 61 Mar. 2} 65% Mar. 5]] 55% Jan 2] 65% Mar. 5 
90,000] Refunding s f 4%-4%s-------- See Gee. Oe es 58% 59%] 6 Sale | 59% Mar. 3] 6444 Mar. 6]| 57% Feb. 18] 641% Mar. 6 
114,000 Readjustment 4X-4ise ivesn--- BOE iia de ibn cconss anaen 60 Sale . 13] 62 Mar. 6)} 59 ar. 13} 62 Mar. 6 

Bulgaria (Kingdom of)— 

88 ,000 ont 7s July coupon off_.------ 1967/5 Jii 13 Sale 15 Sale | 15% 16 14 Mar. 9116 Mar. 26" 13 Jan. 2)16 #£Mar. 26 

38,000] ¢S f 714s May coupon off-..-.--- 1968IM Ni] 13%4 17%]] 15% Sale | 15% 1534} 14 Mar. 10] 1554 Mar. 26;)/ 13 Jan. 14] 16% Feb. 14 
35,000] Caldas Dept of (Colombia) 7 }48-1946 9% 10%]}] 11% Sale | 10% 114%] 10% Mar. 27] 12% Mar. 9]]/ 10% Jan. 3] 13% Jan. 31 
261 ,000|Canada (Dae) Gold 48..-.------ 1960}A O1110614 Sale 1110814 Sale {108 Sale |107% Mar. 16 109°" Mar. 4)|105% Jan. 10 109 Mar. 4 
174.000] 30-year gold Se_...----------- 2)M Nij112%% Sale }}/115 Sale |113% Sale {111% Mar.13/115 Mar. 2)j|111344 Mar.13]115 Feb. 14 
219,000] 10-year 24s-..---.---- Aug 15 1945/F Al/ 965, Sale oi Sale | 985% Sale | 97% Mar.13} 99 Mar. 24/) 96% Jan. 2/99 Mar. 24 

2,000] *Garisbad (City) e f 86...------- 1954)5 Ji) 35 43%] 38 44%| 38% 43%) 43 Mar.14/ 43 Mar.14]) 43 Mar.14)/ 45 Jan. 27 
26,000] *Cauca Vall(Rep of Col)s f ¢ 73481946)A Oj) 8&3 934 10 11%| 9% 10%] 10% Mar. 20] 12% Mar. 7|| 9% Jan. 12% Mar. 7 
21,000]*Cent Agric Bank (Ger) 78.----- 1950/M Sj} 36% Sale || ----- 34%] 30% 33 31% Mar. 14] 3414 Mar. 11|| 31% Mar. 14] 37% Jan. 2 
65,000] ¢farm Loan ef 6s ---.-- paccoss 1960)3 Ji) 33% 36 4 Sale | 26 30 27% Mar. 13] 34 Mar 27% Mar.13] 36 Feb. 6 
102,000] ¢farm loan sf 6s ...---------- 1960/A O}/} 331% Sale || 31% Sale | 2914 Sale | 27. Mar.18] 32. Mar. 7 Mar. 18} 34% Feb. 11 
62,000] ¢Ffarm loan 68 series A--.------ 938; ...|| 361% Sale |}--_-- 33%] 33 33%4| 284% Marc. 16] 3334 Mar. 30]| 2834 Mar. 16] 37 Jan. 10 
83,000|*Chile Republic exts f ¢ 78.---- 1942;|M Nii 15 Sale 15% Sale 1433 Sale | 14% Mar. 31! 15% Mar. 9]} 14 Jan. 14416 Feb. 4 
280,000] ¢&xternal sinking fund ¢ 6s -.-1960/A O]) 1334 Sale 14% Sale | 14% Sale 14% Mar. 2] 15% Mar. 6]/ 13% Jan. 2] 15% Jan. 10 
131,000] ¢External s f id 6s.....Feb 1961/F Aj) 141% Sale 14% Sale | 14% Sale | 144% Mar. 2}15 Mar. 6] 14 an. 2] 15% Jan. 9 
280,000] Ry ref extl e f g 6s..-----Jan 1961/3 Jj| 13% Sale |} 14% Sale | 14% Sale | 14 ar. 18] 15% Mar. 6]| 1334 Jam. 2] 15% Jan. 9 
152.000] ¢Bxtl es f 6s int ctfs......-Sept 1961/M S/| 14 = Sale 14% Sale | 14% Sale | 14% Mar.27} 15 Mar. 6]| 14 Jan. 2] 15% Feb. 19 
158,000] ¢Extl sinking fund 6s...-.-.-- 1962)M 8]|/ 1334 Sale || 14% 14%] 14% Sale 1433 Mar.18} 15 Mar. 6j]) 13% Jan. 2] 15% Feb. 19 
221,000] ¢External sinking fund 6s----. 1963/M Ni} 14 — Sale || 14 3 14%] 14% Sale | 14% Mar. 18] 15144 Mar. 6}]|/ 14 Jan. 2) 155% Feb. 19 
187.000] ¢Chile Mtge Bank of gus f 648 .1957 J D) 121% Sale 12% Sale | 13% Sale | 125 Mar. 2] 13% Mar. 5] 12% Feb. 7] 13% Feb. 19 
104,000] Guar sf goid 6%{8..--.----- ---1961,J Dj, 13° Sale 12% 13% 13% 133%] 125% Mar. 3 13 33 Mar. 6], 12% Jan. 16] 13% Jan. 13 
137,000] Guaranteed s f gold 6s-_---.--- 1961/A O}/ 12% 13 12% Sale | 12% Sale | 12% Mar. 2] 13% Mar. 7|| 12% Feb. 13% Jan. 10 
90.000] ¢Guaranteed sinking fund 68..1962/M Nj) 121, 1234]/ 12 13%| 123¢ Sale | 12% Mar. 3 135% Mar. 6]} 12 Jan. 14] 135 Mar. 7 
41,000]*Chilean Munic Loan 78 ---.----- 1960)M Si] 111% 11%|] 11% 12%] 11% Sale | 1134 Mar. 18] 12% Mar. 4]] 11% Jan. 3] 12% Jan. 13 
25,000|*Chinese Hukuang Ry 5e-.-.----- 1951}3 Di 42 50 44% Sale | 51 Sale | 445, Mar. 2] 52 Mar. 25]/ 43 Jan. 16 Mar. 25 
42,000] *Coloane ye aay) AN 6}e----1 M 8]| 271% Sale || 27% Sale | 25 Sale | 2334 Mar. 16} 2734 Mar. 3]| 2334 Mar. 16] 27% Mar. 3 

Colombia (Republic of)-—— 
408,000] 6s April 1 1935 coupon onOct 5961/A O} 2014 Sale |] 23% Sale | 22% Sale | 21% Mar. 26] 243% Mar. 3]| 20 Jan. 3] 25% Feb. 11 
126.000] 6s Jan 1 1935 coupon on-Jan 1963/) Ji} 2014 Sale 23 34 Sale 7273 Sale | 2144 Mar. 26] 2434 Mar. 3]] 20 Jan. 3] 25% Jan. 23 

26 000] *Colombie Mtge Bank 6%s-.----- 1947/A O11 16% 19 18% 19%] 18 19%| 18% Mar. 13} 19% Mar. 26]} 17. Jan. 3] 19% Feb. 11 
30,000] ¢Sinking fund 7s of 1926-.----- 1946)M Nii] 16% 20 18% 20 18% 20 18% Mar. 13} 19% Mar. 6]] 17% Jan. 21] 20 Feb. 11 
17,000] Sinking fund 7s of 1927..-.-.-- 1947|F Ali 16% 18 18 20 185, 19%] 183% Mar. 21] 19% Mar. 26]] 17% Jan. 10] 20 Feb. 11 
190,000| Copenhagen externa) 5s--.--.---- 1952/3 Dii 93. Sale || 984% Sale | 98 98%| 96 Mar. 13} 9944 Mar. 27|| 92% Jan. 3] 9914 Mar. 27 
290:000| Gold 4348----------------2--- assalM NII S724 89 || 94° Salo | 95% Sale | 92 Mar. 14) 97°” Mar.y 7 883 Jan. 10) 97, Mar. (7 

_|___leCordoba (City) external e f 78..1957/F Ali 58 60 50 We ee a See pei: Cee ee 54. OF 63% Jan. 27 
79,000 @Stamped -.....-.-------------- -2-- a2 03 Sale || 46% Sale | 50% Sale | 46% Mar. 2} 52 Mar. 5j| 45% Feb. 26) 5534 Jan. 27 
______| @Exzternals f7s....----- Nov 15 1937|M Ni 65 70 68 ee Beene: oe PE Pe}. 70 Jan. 70 Jan 14 

3,000 Stamped -......---- oceee------ e--el] 5756 ____- 55 60 ae oo 18} 60 Mar. 5j| 57 Feb. 60 Mar. 5 
84,000 Goodahe hg soo weceee- 1942/5 Ji) 75 7744\|| 73% Sale | 78% Sale | 73% Mar 2} 8014 Mar. 6j| 73 Feb. 28] 801% Mar. 6 

Costa Rica (Repu 

3,000] 7s Nov 1 1932 coupon on...---1951|MN/ 33 _____ 4334 a 47 Mar.10 50 Mar.14]35 Jan. 3 50 Mar.14 
142'000| ©7e May 1 1936 coupon on...---1951).---)/a23 Sale || 3444 Sale | 33% Sale | 32. Mar. 13] 34% Mar. 3{| 23. Jan. 4| 343; M 3 
21,000] Cuba (Rep of) 58 of -------1944|/M 8}] 9934 101 99% 101 pee 99% Mar. 3/103. Mar. 26]] 99% Jan. 3/103 Mar. 26 
80,000] 5s ext debt Ser A of 1914 1949/F Ali 981¢ _____11 99 100 00 Sale | 99% Mar. 13/1001 Mar. 10]| 99% Jan. 6/100144 Mar. 10 
35,000] 4e external loan - Ai 91 95141 94 96 | 95% 9934195 Mar. ar. 6|| 92. Jan. 15) 96 Mar. 6 
24.000] 30-year s f 5}48..-.------------ Ji} 98% 100 1100 100%|100% ----- 100 Mar. 24:100% Mar. 4j/ 100 Jan. 3/10034 Jan. 22 
164,000] Public Works 5}4e..-June 3@ 1945/3 D/) 375; Sale ||46 Sale (4814 Sale [4544 Mar. 14| 50% Mar. 28]] 374 Jan. 7| 54% Feb. 5 

Cundinamarca (Dept bia) 

77,000| @External e f64s------------- H 9% 10%]]} 12 Sale | 10% 11%) 105% Mar.13]} 13 Mar. 9]/ 10 Jan. 3/] 13% Jan. 29 
52,000 Czechoslovak of) ext] 88...1951,A O}/g100'<Sale |]10514 Sale 103% 1044/1034 Mar. 1910514 Mar. 2||100}4 Jam. 6/105% Feb. 24 

11,000] Simk fd 8s ser B....---------- A 01110034 102 04° ~=—-105 4411034 10514|103 34 Mar. 13|105%4 Mar. 3]|100}4 Jan. 10]105%4 Feb. 25 
310,000] Denmark 20-yr external gold 60 1942/3 9 J//105%¢ Sale |]105% Sale |10514 Sale |104%4 Mar. 16]106% Mar. 5||104% Feb. 3/106% Jan. 8 
199'000! External g §s.-------------- 1955) .---111013¢ Sale ||101%4 Sale |101% Sale |100}4 Mar. 13}102 Mar. 2/1004 Feb. 11/102% Jan. 7 
144,000] External g 448.-------------- 1962}..--]| 931¢ Sale |] 9714 Sale | 98 Sale | 96 Mar.13} 99 Mar. 6 93 4 Feb. 5) 99 Mar. 6 

Deuteche Bank Am part ctfs ¢s . 1932 

5.000] *¢Stamped extd to Sept 1 1935...-- 2 ae 45 47% 48 4] 38 50 4414 Mar. 25] 4414 Mar. 25]| 44 Jan. 6) 484% Feb. 3 

50,000|Dominican Republics f 534a....-1942/M Si) 641< 671<]] 6834 70 | 70% Sale | 684 Mar. 17| 70% Mar. 30}| 67 Jan. 6] 70% Mar. 30 

13,000] ist ser 5s of 1926.....------ 1940/4 O}] 61 67 eI} 66 67 66 67'4| 66 Mar.10] 67. Mar. 2]| 63 Jan. 3/68 Feb. 4 

28000! 2d series sinking fund 53,8....1940/A O}] 63 Sale |] 67 Sale | 66 68 66 Mar. 13] 68% Mar. 24]] 63. Jan. 2] 6814 Mar. 24 

20,000] *Dresden (City) extis f 7s .....- 1945|M Ni/ 28 30 30% 33 251% 30 2634 Mar. 26] 2954 Mar. 16]} 2634 Mar. 26) 30% Feb. 21 

2'000|*E! Salvador (Rep) lst of 8eA..1948)J Jj) 62%}}-..-- --.--] 65% 80_ | 6334 Mar. 12) 644% Mar. 25]] 61% Jan. 29) 641% Mar. 25 
130,000] Certificates of de eS oo 42 42\611 55 Sale | 48 69%| 55 Mar. 2] 7044 Mar. 26]) 41% Feb. 8] 701% Mar. 26 

22'000|\Gstonia (Republic) 7e...--..-. -1967/J 4 93 95411 94 964] 94 944] 93. Mar. 5} 94% Mar. 241/| 93 Jan. 6) 961% Feb. 27 

33,000] Finland (Rep of) ex 6s....1945)M S8}//107 Sale {1/107 O8 {105% 10614|105% Mar. 16]107% Mar. 4|/105% Mar. 16/1083 Jan. 29 
102.000] External sinuing fund 6}40..-.1956)M 81/1041; Sale ||/1023{ Sale |102. Sale |102 Mar.12]103\%4 Mar. 4/102. Mar. 12 10434 Jan. 3 

55.000] *Frankfort (City cf) ef 6%e.. -.1953/M Nj 26 26 34]] 265% Sale | 2414 Sale | 22% Mar. 20] 2654 Mar. 2]) 2234 Mar. 20) 27. Jan. 22 

60.000|French Republic 7 }4s stamped..1941/J3 Dli172'¢ Sale |]182%% Sale [171 Sale |z170 Mar. 30}18234 Mar. 2]/120 Mar. 30/183 Feb. 27 

37 000 74s unstamped.-.-.......- eae.) ane 170 Sale {16534 Mar.13}172 Mar. 7}|/165}¢ Mar. 13/172% Jan. 25 

37.000] External s f 7s stamped--.---.-- 1949/3 Dil177% ____- 180% _____]1765% 182 |176% Mar. 30)182% Mar. 6 1765 Mar. 30]18234 Mar. 6 

9.000 78 unstamped eecennnnee--e- 3967).0-- 3. _...- 77. «182461174 ----- 174% Mar. 30]/175 Mar. 13}|174% Jan. 22/1771 Feb. 21 
643,000] 35-year 54s stamped_....--- 1965/3 Dj] 2814 Sale |] 27% Sale | 27. Sale | 2534 Mar. 12] 2844 Mar. 4]} 2534 Mar. 12] 291% Jan. 31 
104,000 54s unstamped--.-.-...---.- 1965) ...-]] 2614 2814]] 28% Sale | 26 27'4| 2544 Mar. 14] 29. Mar. 4 35 3 Mar. 14) 29° Feb. 4 
162,000|*German Republic 7s stamped--1949/4 O}/ 38 = 39 14]] 37% Sale | 35 Sale | 33% Mar. 13] 3734 Mar. 2}) 33% Mar. 13] 3934 Jan. 23 

72,000 *7s unstamped -....... o----1949]..--]]_..__ 35 |]a32%4 Sale | 314% 3314| 30 Mar. 14] 3244 Mar. 3]} 30 Mar. 14] 34° Jan. 24 

Prov & Communal Bke— 

65,000) _ *(Cons Agric Leen) 660 ser A.1958/3 Oj] 4434 Sale |] 34 37 3714 Sale | 32 Mar. 12] 3734 Mar. 28]] 32. Mar. 12] 45% Jan. 7 

raz unicipality —_ 

12,000] 8s Unmatured coupons on...1954)M Nijj_____ 98 11106 Sale /104 110 |105 Mar. 4/106 Mar. 2}/ 99 Jan. 16/106 Feb. 21 
294.000/Grt Brit & Ire.. 20-year 5}40....1937/F A}/106 07 107. +=Sale 106%, 107 |106% Mar. 26/1074 Mar. 41/1053 Jan. 22/108 Feb. 14 
111,000] 14% fund £op Cn eeseenney (27! 75 113% 1155<}]a117_ Sale {115% 116%4|a115 Mar. 13ja117 Mar. 2})114% Jan. 4/1183 Feb. 10 

1 ,000|*¢Greek Govt sec  ~apennco se 28 Sans | ee seen” eoeee 34 Mar. 2} 34 Mar. 2/] 28% Feb. 1] 34 Mar. 2 
3,000 7s part paid....-.--------- 1964/-...1) 25% 32 29 34%] 29 33%] 30% Mar. 26] 3034 Mar. 26]| 25% Jan. 4] 31% Feb. 20 
2,000] @S f secured 682cennnnnn--- === 1968] F Al] 2442 26 27% 32 ae: 28% Mar. 5] 28% Mar. 23]] 26 Jan. 8] 29% Feb. 28 

27 000 *6s part paid....----------- 1968}....l/ 21. 2514/1 27% 28%] 255% 28%] 2534 Mar. 12] 28 Mar. 23% Jan. 8] 28% Feb. 28 

39,000|Haiti (Rep of) 68 series A......--1952/4 O]] 901% 941%4|] 9454 Sale | 96 Sale | 9454 Mar. 2| 97 Mar. 24/| 93% Jan. 10] 97 Mar. 24 

48 .000|*Hamburg (State) 68. ..-...---- 1940/4 O 3338 Sale || 265, 27 241% 26%] 22% Mar. 18] 265% Mar. 3]| 22% Mar. 18} 26% Feb. 28 

14'000\*Heidelberg (City) extl of 7}40.-1950/3 J3]/ 23%, 2414/] 24° 25141 16 20 | 24 Mar. 12) 2444 Mar. 4/| 24 Jan. 16] 2414 Mar. 4 

21 000)Helsingfore (City) ext 6}48..-.-.1960/A O}1104) ___ REE 8 a: 05 106%|106 Mar. 27/110 Mar. 3})104% Jan. 6/110 Mar. 3 

Hungarian Cons Municipal Loan— 

15,000] 744s unmatured coupons on..1945/J Jj} 28 34 25% 27 23% Sale | 23. Mar. 19] 25% Mar. 13,) 23 Mar.19] 30 Jan. 22 

11.000] 7s unmatured coupons on....1946/J J 28 35 24 284] 23 2414] 23. Mar. 23] 25% Mar.10]] 23. Mar. 23) 32% Jan. 3 
______|*¢Hungarian Land M.ge 748 A..1961)M Nj) 27 eS Biter 5B i ee, SE Ey ee 25% Feb. 11] 2534 Feb. 11 

3,000] °s '¥ 360 costes Benson aaa canis — NI] 27 30 244% 26%] 23 27 245, Mar. 3] 26 Mar. 5j} 2454 Mar. 3] 26 Mar. 5 
Hungary ngdom of)— 
66,000 orgs February coupon on....1944/F Al] 36° 38 38% 41%] 41% 43 38% Mar. 13] 44 Mar. 25]] 38. Jan. 3] 44 Mar. 25 
1,000|Irish Free State external 5e----. 1960/F A)111 2 a 113 120 |113 120 (|115 Mar. 21/115 Mar. 21)/113% Jan. 23/115 Jan. 13 
602,000]ttaly (Kingdom) external s f 78.1951/3 Di) 63°¢ Sale 67% Sale | 694% Sale | 6644 Mar. 3] 75 Mar. 20}] 60% Jan. 10} 75 Mar. 20 
For footnotes, see page 30. 






























































































































































Sales ” ' BONDS Th fog PRICES IN MARCH RANGE SINCE JAN. 1 
Value N. ¥. STOCK EXCHANGE |<aji 1936 March 2 | March 31 Lowest Highest Highest 
$ |  fOREIGN GOV'T (Concinded) Bid Ask|IBid —_ Ask|Bid Ask| Sale Prices 
7,000 Italian Cred Consortiura 7s ser A 1937|M & 83 | 86 84 95 85 100 95 Mar. 6] 97 ar. 10 97 Mar. 10 
1 piel Phy eg enaten Re ie sews 1952 _ ‘ a 3% Sale |] 62. Sale | 63% Sale | 59% ee 4| 67% Mar. 23 67% Mar. 23 
alian Public Utility s f @ 7.--- % 54 5406 Sale |a5644 Sale | 5444 Mar. 2) 6414 Mar. 20 6414 Mar. 20 
2'000| Japanese Gov extl s f 6}48..---- 1954/F Ali 99% Sale 95% Sale | 93% Sale | 93% Mar. 30] 97% Mar. 6 100 Jan. 2 
332 ‘000 a... ee eS oy ly “re as MN] 891% Sale |} 84% Sale | 79% 80%| 79% Mar.30} 85 Mar. 2 89% Jan. 4 
gosia bates 
12,000} ¢7s Unmatured coupons on...1957/A Oj] 2534 2614]}] 26% 29%] 30 33 28% Mar. 3} 31 Mar. 28 31 Mar. 28 
1 ‘000 ene Ol) foieecenee -1947\F All 31 3241] 31% 25% 32 30 Mar. 26] 30 Mar. 26 - 26] 31% Jan. 23 
ean a 714s Unmatured coupons on .1950/J Dji10034 102 De $04 361. 265 DOANE. oes Rann oo. c ota 61101 Jan. 15 
205,000] *Medellin (Colombia) 6 %e--.--.-- 1954/3 Di| 7% Sale 8% 9 | 9% Sale| 9 Mar. 3] 10% Mar. 7 2] 10% Mar. 7 
3,000 P+ aie sy Irrig Assenting 8 f 4}<4s 1943) .._. 4% 6% 5% 634 5% 6% 6 Mar.18} 6% Mar. 16 7% Feb. 8 
airs a Mexico(U $)external Ss of 1899£ 1945/Q J 9 ii O34n-tem (11. | OF J00b: ---- = Ov ceee ek ieee 10% Jan. 24 
102,000 ee GPP a deccncee 1945}... 8% 11%} 10% 11% 9% 11%] 10% Mar. 26} 1134 Mar. 13 12% Feb. 8 
20,000 a | bm bao eccencccececoee ¢ ; Knee wend 6% 7 6% 7%] 11% Mar. 4) 11% Mar. 4 124% Feb. 8 
~~ 777] ods of 1 earner ty Sy Seo ee RES Ye NR rere “opto eo Ny * yey 5 Jan. 16 
12,000] eAssenting 4s o 5906... Shiliemael 1954)...-/) 4% 5%4}]] 6% 6! 5 6%] 6% Mar. 4) 63% Mar. 5 7% Feb. 8 
611,000 Sheseting 6 of fot Sats ee oor ot | eae 333 Mar. 27 i Mar. 7 73 Mar. 7 
1h'000| se Teens scot "hd eseent large) 1983/3" 3/6 5 | 7) y%\"63< "8 | B82 Mar.1i| 732 Mar. 9 94% Feb. 8 
60,000 **Small_. RED QAR! eee eee 7 | Ree irae 6% Mar.11] 7% Mar. 9 9° Feb. 8 
331,000 aon Chey Cat) OF pan — A Oli 53 Sale 58 Sale | 57% Sale | 5644 Mar. 3] 62% Mar. 23 62% Mar. 23 
seann Site Seoeembercouben tiem i 1434 Gz 38 35 | 1846 Laz] 1896 Mar. 3] 1836 Me § 1934 Ea 3 
78,000|*Montevideo (City) sf¢ Peco ~o ne J Dij 4634 ____- 51 51%] 49 52 491% Mar. 13 53. “Mar. 18 53°" Mar. 30 
13,000] Ext s ¢ @ 6s series A___....... SSIM Ni] 41% 43%]) 47 50 47 48 7 ar. 25) 48% Mar. 12 48% Mar. 12 
82,000|New South Wales exte f ¢5s...1957|/F Ajj102 Sale [}102'%4 Sale |101% 102% 100% Mar. 16]10234 Mar. 4 161103 Jan. 8 
67,000] External « f g 5e.............- 1958}A O}/101 7% 10214}}102 Sale |102 Sale {101 Mar.13)103 Mar. 4 13}103. Jan 7 
101,000|Norway 20-year ext sf 6s_ Aug 15 1943/F Ajj106'~ Sale |}106% Sale {107 Sale |106 Mar. 10/107'4 Mar. 2 11/107% Jan. 8 
183,000] 20-year external s f 6s. Aug 15 19441F A 106 3 107 107 Sale |106% 107 [105% Mar.14/107 Mar. 2 141107% Feb. 3 
173,000] 30-year external s f 6s.... Oct 1952)A 01/104 1% Sale |/10044 Sale |100%32 Sale 4 Mar. 26|100% Mar. 3 261105% Jan. 9 
240,000] 40-year peo 5 vis... June 15 1965/3 Djj103 Sale ||/101% Sale |100% Sale |1004 Mar. 13}101%4 Mar. 9 1311035 Jan. 9 
277,000 rnal s f 5a___.....- Mar 15 1963/M 8/|102°% Sale |j}103 Sale {101% Sale |100% Mar.13)103 Mar. 2 13/1044 Jan. 30 
7,000 Municipal Wee ax s f 58....- 1 J Dij102% 102%]j102% _---- 102% _---- 102% Mar 9/102%4 Mar. 3 14 10234 Mar. 
38,000] *Nuremberg (City) external 6s--1 F All 26% Sale || 26% Sale | 24% Sale 234 Mar. 18} 26% Mar. 2 27 Jan. 31 
122,000] Oriental Development 68- ~~... -. M Si] 8414 Sale |] 82%4 Sale | 80% Sale | 7944 Mar. 13} 83% Mar. 2 13 86% Feb. 18 
81,000] External deb 5}<s..--.......-- rt MNi/ 80_ Sale || 78% Sale | 74_ ‘Sale | 74 . 31] 78% Mar. 5) 31} 82% Jan. 29 
109,000] Osto (City) 30 year s f 6s.......- 1 M N//102%4 Sale ae Sale |102%4 Sale {102 Mar.19]103 Mar. 27 61104 Jan. 31 
35,000]/Panama (Rep) external 5 }<s. _ ___1 5 Dij106 = Sale |/104% Sale {105% -_---- Mar. 16}105 Mar. 
34,000] ¢Exti s f 58 ser A._...-- ay 151 MNI 65% 67 89 Sale | 82%4 Sale | 8234 Mar. 31] 90 Mar. 3 108 6 a. 3 
668,000), ’Stamped Barmy BRO) « cin wonwenon ----]/} 58 Sale jj 77 Sale | 72% Sale 1 ar.30} 81 Mar. 2 81 Mar. 2 
7s September coupon off....- 1947|M Si] 1214 13%]| 15% 16%] 14% 16 14% Mar. 27] 16% Mar. 7 ; 
12] '000|*Peru (Rep) Sec s f g 7s... ....-.- 1959|M 8 145% 164%}| 16% 17%] 17% 19 16% Mar. 3 “ Mar. 20 17% ater. 30 
5 9,000] National loan ext s f ée_.____ J 12% Sale || 14% Sale | 13% Sale | 12% Mar. 13] 15% Mar. 6 16% Jan. 28 
354,000 cmenonas teen oe © f 60.2908 4 O}/ 12 Sale || 14% Sale | 13% Sale | 13° Mar. 27] 15% Mar. 6 16% Jan. 28 
73,000] Poland (Rep of) ¢ 6s___......._- 1940j/A Oj] 7834 Sale 7824 80 | 74 Sale | 74 Mar. 30) 78% Mar. 5 80% Feb. 29 
113 ,000| Stabiliz loan 7s of ‘27. Oct 15 pa A O}11091% Sale ||107% Sale j104 Sale {104 Mar.31/107% Mar. 2 11% Jan. 14 
‘000: pee 68 ee-3--- SS Raa J Ji 94 Sale 91% Sale | 90 Sale | 884% Mar.13} 92 Mar. 3 96 Jan. 14 
13,000} 8s Jume coupon off_......... seeaie Di 14% 17 18% Sale | 19% 70% 18% Mar. 2} 20 Mar. 30 . 28 
Eo Mil ohm Drones; Sey SEER a. 1434 15 140° = 18 } 8 Mar. 6) 18% Mar. 2 : 19% Feb. 37 
Pala ea gue (Greater City) 7g022 22221982 100 =103 0 1 : 103% 9934 Mar. 13}10144 Mar. 30 01% Jan. 14 
russia gees State) ext of 636-..2980/% & 28% Sale || 274% 29%] 23% 23% Mar. 18} 28 Mar. 4 38] 291% Jan. 14 
91,000] *8 # gold 6s.....-..--.. ------1952/4 Oj] 28°” 2814]] 2736 Sale | 2354 3534 234 Mar. 19] 27. Mar. 4 9] 28% Jan. 14 
32,000] Queensland (State of) ext s f 78_.1942)/A O}/110 110 h10% 112 {112 Sale j11034 Mar.21/112 Mar. 4 6 4 
23 ‘000 25-year extl « f 6s_..... Feb 15 1947|F Ajj1085< 110” 110% “e235 109 Sale [109 Mar. 31]111 Mar. 7 3 lit Mar 7 
10,000 *Rhine-Main-Dan Gas one b78 eer A1950/M S}| 3554 45 35 3734] 27 32 28 Mar.30) 34 Mar. 5 0138 Jan. 11 
35,000] 8s April coupon off.........- 1946]A Ol] 15 Sale 0 Sale | 18 0 19 Mar. 28} 2014 Mar. 20 
184,000 nie ere copes off... F All 14. Sale 16% Sale | 1534 16%] 15% Mar. 27 17% Mar. ah = 38 
57,000] 8s April coupon off A Ol] 16% Sale RS SM i a a a ae 2344 Mar. 4) 25% Mar. 26 . 26 
122,000] 6s June coupon off JID 14% Sale 16% Sale | 16% Sale | 164% Mar. 31 2374 Mar. 5 35% — 38 
56,000 $7s May coupon off_.......... MN] 15 Sale 18% 19 | 19% 20 ; 1844 Mar. 3] 21 Mar. 10 21 Mar.10 
ose? ,000 7s June coupon off 1967]J Dili 15 = Sale 1 194] 18% 23%] 19% Mar. 4] 1934 Mar. 11 19%4 Mar. 11 
281,000|Rome (City) external e £6340... 1952) O}] 56% Sale anes Sale | 61 Sale | 57% Mar. 3 65% Mar. 23 65% war. 23 
4,000 eee neon ne Monopolies) Njj110 120 111% 135 |116 12454/120 Mar. 4/122\% Mar. 18 122% Feb. 13 
92,000] 7s August coupon off__.____. gIF Allo4 gale '| 25% Sale | 27 2834] 2514 Mar. 2] 2834 Mar. 27]! 2234 Jan. 28! 283, Mar. 27 
2,000 ee Se @ fés..... 1953/! Si} 25 30 25 40 20 45 25 Mar. 21] 2644 Mar.11}| 25 Mar.21/ 27 Jan. 
29,000] 8s May coupon off__........_ 1952|M Ni} 15 17 20 22%4| 19 3 19 Mar. 16} 23. Mar. 12] 17 - 17] 23. Mar. 12 
22,000] . #6348 May coupon off--222227- 1957|M Ni| 12% 15%|] 1736 19 | 1414 183%] 1734 Mar. 3] 1934 Mar. 3 14% Jan. 9| 19%; Mar. 9 
44,000] 8s July coupon off_..... i rr OR ew omlen sas enn ne 25 Mar. 9] 28% Mar. 2)]} 22% Jan. 4 Jan. 28 
25,000] 8s July coupon off_._.......- 1950|J_ J 7338 Sale 23 | Sale 21% 23 21% Mar. 10 33° Mar. 2]| 16% Jan. 2 38 Jan. 31 
19,000] *7s September coupon off... . 1956|M Sj} 15 20 21% 21%) 20% 21%] 195s Mar. 26! 21 Mar. 4j/ 15% Jan. 7) 2134 Feb. 13 
60,000} 6s July coupon off_.........- sseey Ji] 1434 Sale 1644 177%%| 16% 1654] 155s Mar. 30 17% Mar. 20]| 14. Jan. 2) 20% Jan. 28 
174,000] _*Sec s f g 7s..........---.-.-- 40/4 O}] 8116 Sale || 89 Sale | 88 Sale | 8744 Mar. 3) 90% Mar. 6]/ 81% Jan. 2) 9034 Jan. 18 
5,000) *Santa Fe Prov (Arg Rep) extl 7s “i903 MS/| 6116 74%}| 50 70 65 75 71. Mar.13) 75 Mar. 19}] 67 Feb. 28) 75° Mar. 19 
87 GOO): POs pcnddimcacecuskeannndue~ee 60% 64%] 54% 65 65 Sale | 60% Mar. 3] 69% Mar. 20]} 57 Feb. 5) 6914 Mar. 20 
42,000]*¢Saxon Pub Works(Germany)7#.1945|f Aj] 3114 331%4|| 32% 33\4| 27 29 2734 Mar. 30} 32% Mar. 2]| 2734 Mar. 30) 3 Jan. 24 
22,000) *Gen ref auar serial gold 6 340-1951/M NI 31 1g 33 “|| 3245 Sale| 27 30. | 28° Mar. 24| 3214 Mar. 2|] 28. Mar. 24 323¢ Jan. 20 
4,000 *Saxon State Mtge Inst 7s_______ 1945|J Dil 325< ___- 32 ‘8 Sale 27 3014] 2914 Mar. 27] 32% Mar. 9 2914 Mar. 27/35 Jan. 7 
8,000 Be, fp nee errmteet i Di| 32°, 36 32% 36 27 32%] 32% Mar. 10} 32% Mar. 3 321% Mar. 10] 32% Jan. 14 
63.000] ¢8s Nov 1 1935 coupons on... _.1962/----|] 2374 Sale || 2544 27 251% Sale | 2544 Mar.12} 27. Mar. 21]] 23% Jan. 8 y s 
100,000] 7s Nov 1 1935 coupon on___._____]---- 9314 Sale 25% 26 44 25% 26%] 24 Mar. 13) 2614 Mar. 24 338 Jan. 4 29% ye. 20 
51,000 Silesia (Prov) extl sink fund 78_.1958|J D/| 71 _ Sale 694 Sale | 66 , 68 66%4 Mar.30) 70 Mar. 5 66% Feb. 3/75 # £¥Feb. 11 
Tit oe Landowners Asen 68-__.1947 ie 50! Sale }i----- ----- OEte- case 33. Mar. 12 35 Mar. 18}]| 33 Mar. 12 51% Jan. 13 
: Sun eae 6s......1936 163% ___--}]166% ----- 158 Sale {158 Mar. 31)165% Mar. 12}//158 Mar. 31/1 Feb. 4 
2,000} ¢7s February coupon off-_..__. 1946/F Al] _=ss-« 96 9244 Sale |_...- 96 9234 Mar. 2} 9314 Mar. 11]] 92. Feb. 11 Mar. 11 
85,000/Sydmey (City) s f @ 5348.......- 1955|? aie Sale |}102 Sale {101 10134]100% Mar. 13/102 ‘ far. 2}|100% Jan. 28 10354 Jan. 9 
8+,000/Tatwan Elec Pow 5s..........1971|3 Jjj 82 83 80% 82 76% Sale | 74% Mar. 13} 81 Mar. 3}] 744% Mar. 13 Feb. 
21,000|/Tokyo City loan of 1912 5e.....- 1952|M Si 7314 Sale 72% 86 70 72 70.) Mar. 13) 73_ Mae. 10}} 70 : Mar. 13 58 Feb. 15 
100.000 External s f 5}4e g@uar.....__- 1961/A Ol] 80'2 Sale 79 Sale 76 Sale 75% Mar. 16) 7974 Mar. 5j|| 7534 Mar. 16] 8234 Feb. 14 
Eyles *Tolima (Dept of) externa? 78...1947/MNjj 91; 1 11% 11%] 10% 11% 104 Mar. 30) 11} Mar. 7 9% Jan. 3] 11 eb. 18 
20, Trondhjem (City) lst ext ¢5350_.1957/M Niii090 = ____-||101 101 49}101_ 101 34]100%4 Mar. 11/10144 Mar. 12/100 Jan. 3/1014 Feb. 27 
53,000] ¢Uruguay (Rep) external s f 8¢..1946/F Ali 391¢ 4114|]) 45. 484) 4534 4739] 455%, Mar. 5) 48% Mar. 10}) 3934 Jan. 6) 49% Jan. 21 
262,000] ¢Bzt e f6e.........-. -...---- 1960/M Nj] 375, Sale } 47% Sale | 45% Sale | 4554 Mar. 31] 48% Mar. 10}) 37% Jan. 2 Jan. 22 
64,000] ¢Rxter s f 6s .......... -------1964|M N 38 Sale |] 46% Sale | 45% Sale | 454, Mar. 31] 48% Mar. 6]| 37% Jan. 3) 50 Jan. 22 
6,000 veasten sesy 1606 Bank 7s....- 1957)A O}] 531% ____-]] 53% ----- Cn” whens 55 Mar. 10] 61% Mar. 25}| 53% Feb. 13) 61144 Mar. 25 
26,000] 6s Unmatured coupons on___1952|M N 92% 94%4]| 72. 100 9314 987%] 92% Mar. 10] 9454 Mar. 3]] 924% Mar. 10] 9454 Mar. 
79.000| Warsaw (City) external 7e__...-1958|F All 693;. 71 || 816 6834 6614 67 ‘| 66% Mar. 30] 69° Mar: 24l] 6614 Feb. 3] 7134 Jan. 3 
79,000] Yokohama (City) extl s f 60... _.1961)3 Di} 355; Sale |] 8312 Sale |a81% Sale |z815 Mar. 20] 84!4 Mar. 3}} 8154 Mar. 20) 89° Feb. 8 
For footnotes, see page 30. 
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BONDS lz Price PRICES IN MARCH RANGE SINCE JAN. 1 
§ dan. 2 
N. Y. STOCK EXCHANGE }sa 1936 March 2 | March 31 Lowest | Highest Lowest Highest 
3 RAILROAD. AND INDUSTRIAL Bid Ask|| Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
438,000) *t*Abitibi Pow & Paper ist Se. ..1953)3 Dj} 41 Sale 45% Sale | 47% Sale | 44% Mar. 13] 48% Mar. 3/| 40% Jan. 18] 49 Feb. 10 
37,000| Adams Exprees coll tr ¢ 40. .....1948|/M 3|| 98 9834||10044 Sale | 9934 Sale | 9944 Mar. 26/102. Mar. 9j} 98% Jan. 61102 Mar. 9 
93,000 teral trust 4s of 1907..... 1 J Di} 97 98 99% Sale | 99% 100 9934 Mar. 2)100% Mar. 21]] 97 Jan. 8/100% Feb. 20 
24,000) Adriatic Elec Co e.....1952)A O}] 50 64 58% Sale | 60 65 584 Mar. 2} 65 Mar.21]] 53 Jan. 8] 65 Mar. 21 
2,000) Ala Ge Sou Ist cons Se ser A...... 1 J Di/108% 109 ne ; Ba: JERE. | bccme 110 Mar. 6/110 Mar. 6/}109 Jan. 11/110 Jan. 16 
10,000} First cons 4s series B..........- i J Dij103 =103 Spee 106 106%)105 Mar.13)105 Mar.13}/103% Jan. 3110534 Mar. 13 
38,000|*Aibany Perfrated Wrap Paper 68 1948/A O}]) 515% 56 69 Sale | 70 72 69 Mar. 2} 73 Mar. 20/] 53 Jan. 11) 73 Feb. 15 
$5000 aie ba oy Bier pica Se ga AO 101 Sale” 10436 Sale 163 103% 162% fae 24 164 Mar, 3 107 oe S109 Mar 19 
’ ist De aan AO ale ar. ar. an. ar. 
706,000) tAilegheny coll tr (4 cad 60.1944/F Aji) 87}¢ Sale 93 Sale | 93 Sale gn73 Mar. 21} 95 Mar. 7|| 87% Jan. 2) 97% Feb. 17 
480,000} Collateral and convertible 5e._1949|3 Dj| 78 Sale 89% Sale | 8644 Sale | 85% Mar. 28] 913% Mar. 5j| 78 Jan. 2] 95% Feb. 14 
113,000} *Cotlateral & convertible Se... A Ol] 48% Sale || 77% Sale |-_.-. 74 75 Mar.1 Mar. 4{| 4834 Jan. 2} 81 Feb. 21 
684,000 5s stamped................ ----|| 3634 Sale 55% Sale | 50 Sale | 49% Mar. 13 3% Mar. 6j| 36% Jan. 2] 60 Feb. 21 
32,000) Allegh & West ist ¢ gu 4e........ A Oil 87 90 97 98344|100 100%} 984 Mar. 11 Mar. 24) 90 Jan. 4/1001 Mar. 24 
44,000) Alleg Valley gen gu 4s__ ........ M 81/1084 109%||/109% _--_-- 110% Sale |109% Mar. 14/1104 Mar. 5j|108% Jan. 7/110% Mar. 5 
82,000|Allied Stores Corp deb 4448_...- A Ol] 9934 100 100% Sale |100% 101% Mar. 1% Mar. 17j| 99% Jan. 9/101% Mar. 17 
1,374,000) Allis-Chalmers Mfg conv deb 4s8_.1945|M Nij1183Z Sale Sale |133% Sale {128 Mar. 10|136% Mar. 11//118% Jan. 2)13634 Mar. 11 
Z *Alpine Montan Steel 7s_......- M Sii 89 ee Ree 100 964% .__-- 93% Mar. 6) 96% Mar. 7/| 91% Jan. 16) 961% Mar. 7 
59,000| Am Beet Sugar 68 ext to___ .___.- 1940|F A 108°" Sale 11103. 103%4j|102 102% 102°" Mar. 26 103 Mar. 3})/102 Jan. 2 102" Jan. 31 
1,283,000) Amer & Foreign Power deb 58...2030/M S/| 6614 Sale || 7934 Sale rey Sale | 743% Mar. 21] 814 Mar. 6]| 66% Jan. 2)] 831% Feb. 13 
97 ,000| American Ice s f deb 5s8_........_ i J Dii 70% Sale 76 Sal 75% Sale | 73. Mar.13| 78 Mar. 70 Jan. 2) 79 Jan. 28 
304,000| American I G Chemical §s_.... MNIj113 Sale |j115% Sale |114% Sale |113_ Mar.13|116 Mar. 5j]|112% Jan. 2/117% Feb. 6 
000 5 3101 Sale ||104% Sale |105\% Sale % Mar. 2)105% Mar. 191|101% Jan. 2)105% Mar. 19 
000/ Amer Roll Mill conv deb 444s. .... M 124% Sale ||127% Sale }121 Sale 9 Mar. 23)128%4 Mar. 2/|119 Mar. 23/1345 Feb. 19 
00 J 109% Sale |}108% Sale {10944 Sale '10744 Mar.18]/110 Mar. 6||107% Feb. 4/110% Jan. 3 
00 3 3113% Sale |}113% Sale {112 Sale 2 Mar. 24/1133%4 Mar. 2/j)112 Jan. 27/113% Feb. 25 
000 MNI/113% Sale {j114% Sale |113 Sale {113% Mar. 30)114%4 Mar. 6jj/113 Mar.301115 Feb. 29 
000) J 31114 # £4Sale 117% 117%j113_ = Sale {112 Mar. 27/117 . 31112 Mar. 27/119% Jan. 15 
000 P Aij113 Sale |}114% Sale |112% Sale |112 Mar. 13}114% Mar. 2/|112 Mar. 13/114% Mar. 2 
000 ----|] 90% Sale |}100 Sale | 97 Sale | 9444 Mar. 20/100 Mar. 2/| 904% Jan. 7/101% Feb.’17 
000 MNii 98 106% Sale {109% Sale {106 ar. 3/110 Mar. 6)| 97 Jan. 2/110 Mar. 6 
734,000 M 8//113% Sale {j115 Sale |107 Sale {10734 Mar. 31|115% Mar. 3j/1 Mar. 31/118% Jan. 8 
000 3 Ji} 42 Sale 43 Sale | 41% Sale | 41% Mar. 31| 45% Mar. 6/] 41% Mar.31]/ 49 Jan. 8 
104,000} *Certificates of Deposit. _.........|-..- 39% 42 |] 41 42%) 40 Sale | 40 ar. 31) 4434 Mar.11)} 40 Mar. 31/ 484% Jan. 7 
910,000 A Oll 995% Sale ||10434 Sale {103% Sale |10344 Mar. 13/10434 Mar. 6]! 99% Jan. 2110434 M 6 
269,000 MNIj 2644 Sale 26% Sale | 26% Sale | 24 Mar.10| 27. Mar. 2/| 24 Mar. 30) 30% Jan. 29 
39,000 Q Ji 71% Sale 81% Sale | 76 78 76 Mar. 24) 8134 Mar. 2)| 714% Jan. 2] 841 Feb. 13 
1,000 M Bi] 92 97 100% .-.-- 101% Sale {101% Mar. 31/101% Mar.31]| 96 Jan. 10/1011% Mar. 31 
570,000 3 Dijl04 104 104% Sale |104% Sale 10336 Mar. 2/1054 Mar. 5||10344 Mat. 3/105% Mar. 5 
1,386,000 F All 94 97 97% Sale | 97% Sale | 97° Mar. 2] 98% Mar. 18]| 9434 Jan. 2) 98% Mar. 18 
91,000) 3}/106% Sale ||10634 Sale {105% Sale |105% Mar. 31/106% Mar. 2)|105 Jan. 30/1061 Jan. 2 
497,000 A O}]110% Sale {/114% Sale |112% Sale |112%4 Mar. 30)115% Mar. 6j]|110% Jan. 2111514 Mar. 6 
4,000) Nov/]1041% 105 |/108%¢ ___-- 10% ___-. 11234 Mar. 26/113% Mar. 9||104%4 Jan. 7/11314 Mar. 9 
210,000 MNij104% Sale |}110 Sale {109 111 {10934 Mar. 2/11334 Mar. 6||104% Jan. 2/11314 Mar. 6 
2,000 3 Di}103% _---- Saye BE Fc 107. Mar. 26|107 Mar. 26]|10634 Jan. 14/109 Feb. 11 
38,000 J Dij104% ----- 107% 10834|106%4 107%}107.  Mar.111108 Mar. 3//105 Jan. 3)108% Feb. 13 
3,000 J Diyji02 —_---- Be So tinsel 103% --.-- 105% Mar. 14 106% Mar. 14||102%4 Feb. 26110614 Mar. 14 
392,000 D 31109 Sale |/11334 Sale {111% Sale j111 Mar.19114 Mar. 2/109 Jan. 21114 ~Feb. 28 
9,000 J 3104% _---- 107. 10734/106 = 10634}106 ar. 20)107% Mar. 3/|105% Jan. 28/1071 Mar. 3 
27,000 J 3110% 112 112% ...-= 8 See 112 ar. 12'113% Mar. 4j]|/110% Jan. 3/1131% Mar. 4 
14,000 M 8/112 «Sale {/112 1124/1104 114 |1114 Mar. 23}/112% Mar. 5j))11134 Mar. 23/112%/ Jan. 18 
Pie BH 3 Dii12% 118 [118% .__-- Pe * PROM ide co ae ee ee es 118 Jan. 3]/118% Feb. 20 
,000 J 31101 % 104 pigs MIRAE 10634 ..--- 105 . 3/105% Mar. 17] 103% Jan. 16/1051% Mar. 17 
29,000 J 31106 Sale 108 109%/10944 110 |108 Mar.14/110 Mar.10}:105% Jan. 110. Mar. 10 
697 ,000) M 8S|/| 96% Sale 99% Sale Sale | 98 Mar. 23) 99% Mar. 96% Feb. 3/100% Jan. 14 
268,000) Di} 85 ~—=—s Sale 85% Sale 85 Sale | 82% Mar.17| 86% M 82% Mar. 17 88% Jan. 9 
,000 MN 82 Sale 87% Sale ; 86% Sale | 86% Mar. 31} 8944 Mar. 81% Jan. 3] 89% Mar. 9 
362,000 M Nij 96% Sale |] 99% Sale Sale | 98 Mar.31| 99% Mar. 96% Jan. 2] 99% Feb. 29 
183,000) J Ji} 40% Sale 53% Sale | 49% Sale | 49% Mar. 31] 54% Mar. 40% Jan. 2] 57% Feb. 17 
7 000 J Ji 32 33% 45 Sale 3934 Mar. 13} 45% Mar. 33% Jan. 3] 47% Feb. 17 
121,000 J Ji 62 Sale 68 Sale | 67% Sale | 67% Mar.31| 70 Mar. 61 Jan. 28] 70 Mar. 
75,000 1 3 3106 Sale 1}105% 105%4|105%4 1054/1054 Mar. 4)/105% Mar. 105% Feb. 19/106% Jan. 11 
311,000) Auburn Automobile 31/101 34 102% }}105% Sale |108% Sale |104 Mar. 12/113 ar. 100. Jan. 6/113 Mar. 
4,000) Austin & NW ict ¢ Se guar...... 1941 31,99 101 103% 106%4j|104 104%|104 Mar. 3/1043 Mar. 100% Jan. 8110434 Mar. 25 
26,000] Baldwin Locom Works ist s f Se_ 1940|)M N/j104 107. 107%}]105 Sale {105 Mar. 31/107 Mar. 104% Jan. 2/107% Feb. 7 
106,000) Balt & Ohio let ¢ 4s... ... 1948/4 01/1025 Sale |/106 Baio® 105 Sale {10434 - 25|106% Mar. 3)|102% Jan. 2 106% M 
942 ,0( Refund & gen 5s ser A....___.. Di 75% Sale |} 8634 Sale | 83. Sale | 80. Mar 88 Mar. 75 Jan. 2) 92 Feb. 21 
258,000, let gold Se.......... .... July 1 ao 19 Sale |/110%{ Sale |111%{ Sale {11014 Mar. 21/1134 Mar. 14||108% Jan. 21 158% Mar 
928,000} Refand gen 60, series C Sinden ota D Sale |} 9634 Sale | 93. Sale | 90 Mar. 98 Mar. 8444 Jam. 2/100 Feb. 
246 000 PLE & W Va Sys refg4e.._... 1 MNI100% Sale {103% Sale |102% 10334]102% Mar. 105 Mar. 100% Jan. 2]/105 Mar. 
412,000} Southw Div let 3%e at 6% -_..1950/J J3/| 9934 Sale {/104 Sale |1034 Sale |1004 Mar. 105 Mar. 12}) 99% Jan. 2/105 Mar.12 
252,000) Tol Cin Div ist & ref 4e ser A..1959'J Jj! 88 Sale '| 97% Sale | 96 Sale ' 933% Mar. 21] 98 Mar. 88 Jan. 2'98 Mar. 5 
827,000 5s series D.__.___. 2000 M 8// 744 Sale | 85% Sale | 8034 Sale _ 78% Mar. 20) 86% Mar. 4 gies Jan. 2 90 Feb. 21 
000] Cony @ 4¥e... -.. 1968|F Ali 62 Sale |] 7535 Sale | 69% Sale | 6934 Mar. 13] 76% Mar. 4|| 61% Jan. 2 80% Feb. 21 
9,000} Ref & 5e series F_......... 1 M 8/| 74 ‘Sale || 85% Sale | 81 Sale | 79 Mar.20| 87 Mar. 4|/| 74 Jan. 2/90 Feb. 20 
,000| Bangor & Aroostook RR ist g Se ‘43/3 J)/113 114 Sale |113% ----- 113% Mar. 18|114% Mar. 6/]113%4 Mar. 18/115 Feb. 5 
6,000} Com cef meg: goldds _ 3 31103 Sale |}108% Sale |10834 Sale {108% Mar. 2 Mar. 16)|103% Jan. 2/109 Mar. 16 
,000} 4s stamped. aed 117. Sale |115 Sale {112% Mar. 17 Mar. 2/|10944 Jan. 3/118 Feb. 25 
‘000| Batavian Pete gtd deb 4ii0 ______ J 31|10414 115 1110434 11754110134 10434|10144 Mar. 27/110% Mar. 4||101%4 Mar. 27/120 Jan. 17 
,000| Battie Creek & Sturgis gu 8e_...1989/J Dj 64 65 71 74 | 74 74%] 73. Mar. 25| 745% Mar. 30] 68% Jan. 9) 75 Jan. 29 
,000| Beech Creek ist gu « My Seg A ths 1936 3 Setohid. 1014|]101 101% 108 101 44|10054 Mar. 21 Mar. 10 10? ee zi 131 —_ 13 
2,000 Booch Coosk Ensen See € 3340... -1951)A O}] 98 _____ i” OY epg 3 100% .-.-- 100% Mar. 27|100% Mar. 27|| 984 Jan. 14/100% Mar. 27 
183 ,000)| Bell Telephone of Pa ist 5e B_....1948/3 J 1% 119411120% Sale |120% Sale |120 Mar. 6/121 Mar. 7j|/119 Jan. 7/121 Feb. 13 
136,000) First => ye mont seeie $ E54 4 Sale 127 128 127 Sale |12634 Mar. 26/128 Mar. 3/]125 Jan. 2/12934 Feb. 17 
Belvidere conse Bocuse GAGS © eccoch OL cocecl OLS enecelescees bmw adelasencs 68 o cee 2586 292462 Silagc cen 200ee2 
38,000) ¢ 6}e...1951/3 Dj} 32 Sale 19) Sale | 28 Sale | 28. Mar.31| 32% Mar. 2|| 28. Mar. 31 % Jan. 23 
55,000| *Deb sinking fund 640... ~~~ 1959|F al| 29  30%|| 295¢ Sale | 26 2914| 25% Mar. 16| 295¢ Mar. 2l| 25% Mar. 16| 30° Feb. 25 
39,000) es Gnaand Bz -1955|A O}] 2834 29 28% 29 | 25 Sale | 2434 Mar. 17| 28% Mar. 9/| 2434 Mar.17/ 29 Jan. 
480'000 Bethlehewn Steel ai Series Diz21960)0 3 18434 Sale 33 Sate 33 16 Sal 10834 Mar 31106 Mar 24 Gis Jan. BBB te 34 
M 8 et e e ar. ar. . ar. 
1,000) Big ist mtge 4s....... 1944/3 Djj109  ___-. 109 RE sk ht 100 sane 10 Mar 271110° “Mar. 28 
---.---|Bing & Bing s f deb 6}4s.._..... 1950) sii 37% 48 42 48 2 4B Focudca Docedclenssoe oo UE EOaN nethdilen cua ancéeoc 
955,000] Boston & Maine Ist 5s ser AC_..1967/M S/| 795% Sale Sale Sale | 82. Mar. 21 2} 934% Feb. 20 
312,000} ist mortgage 5s series II...... 1955|M Ni| 80% Sale gs Sale 8 Sale | 8234 Mar. 21 6] 94°° Feb. 1 
426,000] let ¢43¢e series JJ........... 1961/A O}| 75 Sale |] 86 Sale | 79% Sale Mar. 2) 893% Feb. 20 
46,000) t*Boston& NY Air Line ist gu 401955|F Aji 234 23%/| 26% 27%] 25% 28%] 24 Mar. 21 6] 314% Feb. 1 
100,000] *t*Botany Cons Mills sec s f 63481934/A O}] 23° Sal 23% Sale | 214% Sale | 2144 Mar. 25 27) 26% Feb. 14 
64,000} *Certificates of depoeit........... A Oj] 22 Sale 21 24%] 19 23 21 Mar. 21] 24 24) 26% Feb. 14 
*t*Bowman.-Bilt Hotels ist 76_..1934 
26,000) Stpd as to payment of $435 rediM 8] 6% ..-.. ages 6 Os 5h ta 14% Mar. 12 13} 18 Mar.12 
232,000 City RR ist Se._...... 1941/3 Jj 87 Pe. 95 99% Sale | 953% Mar. 5 - 91100% Mar. 16 
7 000 Edison ae ges fe A...1949|/3 Ji107% 8S 07 e 1106% Sale |106 Mar. 24 - 2411085 Jan. 7 
42,000 matge So cocks veneers 1952/3 Jj/107_ Sale ||105% Sale {106 Sale |105 Mar. 19 -191108 Jan. 7 
803:000| Bklyn-M Tr R T Sec 6s ser A__--1968/J 31|107% Sale 110634 Sale Sale |10554 Mar. 13 -13'107% Jan. 2 
94,000 yr sec 6s series A.......... 1949/3 Diil05 Sale |/104 ‘Sale |i Sale {10334 Mar. 11 -11/106° Feb. 4 
9,000) Bkiyn Co & Sub gtd 5e_.1941/M Nij|_____ 70 || 8444984%| 8034 81%] 814 Mar. 27 - 10/85 Feb, 28 
13,000) Ist 5e ouneoananenanin ee te 2 94 | 94% .--.-- 92 Mar. 4 - 8195 Mar.11 
142,000] Brooklyn U: Bi let Se........1950/F 109 Sale {/114% ___-- 14% Sale j11 Mar. 7j11 21115 Mar. 23 
58,000] Brooklyn Union Gas Co ist @ Se_1 MNj/120% 121 19% Sale |120% _-.--. 19% Mar. 2 J 13/122 Jan. 7 
2°000| ist lien & ref 6s ser A_.....__- 1947)/M Nij124% _-__ 25% ____- 126 _..-- 26 Mar. 5)! 24% Jan. 10|127% Mar. 24 
30,000] Debemtures gold Se .._.......1980|4 D105 10534/|105%4 Bale 1104. 105 1104 Mar. 17 Mar. 17|105% Jan. 22 
,00 lst lien & ref 5s series B... ....1957/M Ni/109 110 08 10834/108% 110 08% Mar. 26 22/1094 Jan. 7 
43,000) Brown Shoe s f deb 3%(s.........1950/F LGOM, aheon 06% Sale |106 Sale {10534 Mar. 24 - 28/106% Feb. 25 
D00 Seunew & Western tet 60 6 ---1938)3 Re RE SS ee Sami E 03 ~ =Sale |103.. Mar. 31 26]103°  ~‘Feb. 
31,000) Buffalo Gen Elec 448 ser B..... ~1981/F 1l Sale ||109% Sal 08% 111 08% Mar. . 24/111 an.430 
11,000] Buff Roch & Pitts gen 5s... ....1937|M 8/|1 104% 11104541105 _|104%4 Sale |10434 Mar. 41104% Jan. 10 
738 DOO 4}48..................1957|M Sale 81% Sale | 76% Sale | 76% Mar. 31 2| 84% Feb. 1 
000) *t¢ Burl Gea Rap ---1934)4 O}] 20% 23 |] 2436029 | 24 4 2434] 25 Mar. 7| 30% Feb. 1 
11,000 ficates of 20% 35% 25 | 20 #125 | 25 Mar. 10 9] 29° Heb. 4 
1;000|t*Bush Terminal Co ist 4s...--1952 80% Sale || 8 e | 87 89 | 8936 Mar. 2 — Feb. 21 
#1 995 wane foes ides fa ges es--anea | $958 Sets | $453 Bele | 246 Sols | Slug Rar: 38 | 15) 89 Ma. 28 
VU ez... .) 6 . . 
% 000) By-Product Coke let Bie cer A..1945|M Nj] 9236 Sale $9 Bale $0 Sale | 97% Mar. $ 2|1013%4 Feb. 13 
Vor footnotes, seé page 30. 
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11134 Mar. 23 11144 Mar. 23]11114 Mar. 23 
106 “Mar. 1 {4\|106 “Mar. 14/106 Mar. 14 
1093{ Mar 73 105% Jan. 3)110%4 Mar. 31 
109. Mar: 3 yan. 310° Bob. 17 
1003) Mar: Jan. 2110194 Mar. 11 
“71357 Mar. ii| 74% Mar. 25|| 65% Jan. 2| 743i Mar. 25 
1008) Bor. doliga” Mor Jan. 21103" Feb. 
6244 Mar. 13 Jan. 2) 69% Mar. 6 
72. Mar. 13) 76% Mar Jan. 2] 80% Feb. 17 
102% Mar Jan. 2)104 Mar. 
1018) Mar 4 i | hr 4 
apes atts avi verntien 110° Jan. 14/112°° Feb. 20 
aiid SRR a te 111 Feb. 14/111 Feb. 14 
iii “Mar. : eb. 21/112% Jan. 17 
10834 Mar. 20/1081% Mar. 20||10734 . Jan. 15]/10814 Jan. 20 
10836 Mar. 31/106% Mar. 11}|105%4 Mar. 31/1071 Jan. 16 
28%Mar.30} 29 Mar. 30} 30 Jan. 11 
10354 Mar. Mar. 27/106 Jan. 23 
107% Mar.3 109% Jan. 22 
104. Mar. 1 Feb. 1 
25% Mar 2 Jan. 23 
25 Mar 31 Feb. 24 
ee neal i ooed ae 10| 30% Feb. 20 
35 “Mar 31 Feb. 25 
32% Mar 31] 39 “Mar. 
32% Mar B54 Mar. 26 
102% Mar 19}102% Jan. 2 
108 Mar. I 6 
104 Mar. 104 Mar. 301107% Feb. 24 
104 Mar. 21/105 Jan. 1 
101 Mar. 31 0 apl193 34 Jan. 2 
ar. > 
105 Mar. 13/1 103% Jan. 21106 Jan.i1 
104 Mar. 9'10 9]106% Jan. 18 
102% Mar. 17 2/103 4 Mar. 4 
56% Mar.31 6 é 65% Jan. 14 
53. Mar.31, 58 ; 61. Jan. 20 
Be Mar.3il 60°" Mar, tO%4 Jan. 17 
ar. ar. . ° 
103% Mar.31|103% Mar. 3/\103% Mar. 31|104% Jan. 3. 
105 Mar. 31/1063 Mar. 106% Feb. 
834 Mar. 23 “ Mar. 90% Feb. 3 
101. Mar. 3/1014 Mar. 1/102% Feb. 24 
105% Mar. 28 ar. 106% Jan. 22 
103% Mar. 2|10534 Mar. 10544 Mar. 25 
105% Mar.31|110 Mar. 110°. Mar. 6 
108 “Mar. 4|10834 | Mar. 5||10534 Feb. 13 10834 Mar. § 
107 M 198 Mar. 1 81108 1% Mar. 14 
34% Mar. 16 Mar. 38 Feb. 21 
35 Mar.13| 38 Mar. 38% Feb. 21 
Mar. 20% Mar 20% Mar. 
16 Mar. 2) 20% Mar 20% Mar. 24 
27% Mar. 12| 3144 Mar. 3144 Mar. 6 
5% Mar. 634 Mar. 7 Feb. 11 
68 Mar. 2] 68 Mar. 71 # Jan.* 24 
09 Mar. 9/1093 Mar. 110 Jan. 17 
114% Mar. 23/116. Mar 116 Mar. 10 
0834 Mar. 25|109% Mar 110% Jan. 8 
109% Mar. 13}110% Mar. 110% Mar. 
50 Mar. 50 Mar 5034 Feb. 18 
cc dbind badthititcence duet “35 Feb. 19 
a5 ihe boll ii cnces enact 15% Jan. 18 
114% Mar. 2/116 Mar. 116 Mar. 
103% Mar. 31|104% Mar. 105 Jan. 28 
105% Mar. 16|105% Mar. 1 107 Jan. 
5734 Mar. 19) 6634 Mar. 72% Jan. 20 
16% Mar. 2] 23% Mar 233% Mar. 11 
Mar. 20 ar 1 wee. 
1003¢ Mar. ia|1103¢ Mar." 11032 Mar. 9 
1 Mar. € Mar. 20}|1 108 Feb. 4 
-583Z ‘Marli7|"335¢ Mar. all 28 a 
27% Mar. 24] 32% Mar. 27 33 Feb. 2 
111% Mar. 27|112.. Mar. 112 Mar. 
04% Mar. 11)105% Mar. 108% Sat: ok 
Sd an i Sl end a 106 Feb. 1 
106% Mar. 4li Mar. 107 Mar. 20 
103% Mar. 9/1 Mar. 105% Mar. 
Mar. 30] 8814 Mar. 89 Feb. 21 
1 Mar. 13]106% Mar. 131/105 1 Feb. 5 
Mar. 23 87 Mar. Feb. 1 
86 Mar. Mar. 1 Feb. 24 
“76% Mar. 16 8174 Mar. “4 Feb. 2 
7534"Mar. 13] 8134' Mar. Bos Feb. 2 
117 118% Mar. 10|118%4 Feb. 
11 i 1 
1 


10434 Mar. 104% Mar. 20/1044 Mar. 
59 Mar. Mar. 
02% Mar. 2}102% Mar. 19 
1 Mar. 88 Jan. 18/10 Feb. 18 

Mar. 1 Feb. 
Mar. 1 Feb. i 
Mar. 100% Mar. 
Mar. 4 Mar. 24 
| Mar. Mar. 
Mar 1 
Mar. 
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Sales in 8 Price PRICES IN MARCH RANGE SINCE JAN. 1 
Mes ck BONDS SE] in 
Value N. ¥. STOCK EXCHANGE (|S: 1936 March.2 | March 31 Lowest Highest Lowest Highest 
3 Bid Ask|! Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
*t¢Fonda Johns & Giov ref 448.1952 
2,000 Proof of claim filed by owner..../MNj} 7% 9% 9% 17%) 9% ----- 10 Mar. 41,10 Mar. 4)| 8 Jan. 28' 11 Feb. 7 
*¢(Amended) Ist cons 2-48..... 1982}_... 
5,000 Proof of claim filed by owner....,MNi| 4 Sale 5% 7 5% 6 5% Mar.13) 55 Mar. 13 Jan. 2) 6% Jan. 31 
4,000 *Certificates of deposit... ...-.- cane 3 4 5% 6%] 54% 6%] 5% Mar.12} 5% Mar. 12 344 Jan. 6) 6 Feb. 18 
Cecuss ett BED OOo as Sieben cncnccckpee F106 %. ..... 1206 106 [104% ~2.5-]-- 55 Ss. 5 i ee hd wee i. 23. ke 
18,000} #¢ Worth & Denver City 5i4e ...1961)3 Dij104% 105%4||105% Sale |105 106 |105 Mar.17|105% Mar. 2//105 Feb. 6/105 Feb. 13 
7,000] Peameric Ind & Dev 20-yr 748..1942/3 3/107 107%||106% 106%/109 ‘ Sale |107 Mar.14)109 Mar.31/|106 Jan. 29)109 Mar.31 
123,000} *Prancisco Sugar 20-year 7}48 .. 1943)“ “|| 3514 Sale || 53 56%| 60 ‘Sale | 56 Mar. 6] 61 Mar. 26)| 35% Jan. 2] 61 Mar. 26 
5,000] Galv Hous & Hend 5s A....... 1938}A O}] 75 80% 89 84 89 87 Mar. 26) 87 Mar. 26]] 75% Jan. 7| 90% Feb. 18 
sseeue Elec ( ) Sa......1949)3 Dij118 119% | SSS || eS ee ES | TR ee Se Cae ieee a eee 
17 ,000]**Gelsenkirchen Mining 6s... ..- 1934|M Si] 51 56 5634 60 | 56% 65 5744 Mar. 7| 60 Mar.10]| 52 Jan. 9 Mar. 10 
38,000/Gen Amer Investors deb 5s see A.1952/F Ajj102 Sale ||103% 104%|102 102% 10208 Mar. 28/1044 Mar. 19)|101%% Jan. 22}1 Mar. 19 
101,000|General Cable Ist s fg 54s A_...1947|3 3//101 Sale ||105 Sale |104% Sale |104% Mar. 31}105% Mar.11|/}101 Jan. 2/)105% Feb. 28 
13,000|*General Elec (Germany) 70....1945]) J3j| 32 34 3 34 34 Sale 29 Mar. 16} 34 Mar. 31 9 Mar. 16) 34 an. 24 
30,000] *Debenture 6Ke 1940/3 Dii 31 AD. Hewas. 314%] 32% 33 30 Mar. 16) 32% Mar. 30}} 30. Mar. 16} 32% Jan. 3 
25,000] *S € deb@ése.. ....-....----- 1948|M Ni/ 31 44 Sates 33 Sale | 30% Mar. 9] 33. Mar. 31j} 30% Mar. 9] 33 ar.31 
14,0001G al Public Service deb 5%e.1939]3 Ji103% ____. 3h, Sale |103%% .-.-- 103% Mar. 19}10334 Mar. 9/|103 Jan. 23/104 Jan. 6 
327 ,000/Gen Steel Castings Ist 5348 w w..1949/3 J|| 89% Sale Sale | 89 Sale Mar. 31 Mar. 2)| 88 ar.31} 98 Feb. 13 
698 ,000/*%*Gen Theatres Equip deb 68. ..1940/A O]] 19 Sale 38 Sale | 27% Sale | 254% Mar. 2) 30% Mar.11]/ 19 Jan. 2) 30% Mar.11 
2,020,000] Certificates of Ravesstodenalaa -|| 19 Sale 25% Sale | 26% e | 25 - Mar. 9j| 19 Jan. 2} 30 Mar. 9 
8,000/t*Ga & Ala ist cons Se__..Oct. 1945)3 Jj} 121%4 1834|| 16 20 16 Sale | 16 Mar.31} 16% Mar. 27|| 16 Mar.31}] 20% Feb. 13 
t¢Georgia Carolina & Northern— 
3,000] Extended at 6% to July 1 1934_-_... J Jil 20 22 ¥% 23% 27 29% Mar.13} 30 Mar. 7 Jan. 3/32 Feb. 13 
24,000) Hope Steel & Iron sec 78.1945)A O}| 3234 34 32% 39 | 30 39 Mar _ 35 Mar. 17|| 32% Jan , 35% Feb. 7 
114,000} Goodrich ( B F) Co 1st 6%8.....- 1947/3 J\|108% Sale ||108% Sale |108 10844|108 Mar Mar. 24)|107% Jan. 18/108% Jan. 25 
374,000} Con deb 68 ........... 1945)3 Diji i e 1}105% Sale |105_ Sale |104% Mar. 30}10544 Mar. 2jj1 J 211/105% Feb. 28 
390,( Tire & Rubber ist 5e_.1957/M Nj/1041% Sale ||/104% Sale |103% Sale |1034% Mar 105% Mar. 24||103%4 Mar.13/106 Jan. 10 
35,000}Gotham Silk Hosiery deb 68-...1936)3 D//100 4%11100% 102 |100%32 -_.-- 00 ar. 241101 Mar. 3)|100 Jan. 6/1024 Feb. 17 
55,000 ae Coupler ist 15-yrs f 60-1940 F All 56 Sale 79% Sale | 70 74% Mar Mar. 3)]| 56 an. 2/ 88 Fe 9 
bape tchie Iet 5e.....-1942)3 Dj} 97 100% eand aj naddivens oh wan Beebrekean ao cca ne ae ne, 22 
Sica Ge BR & 1 ex let gu 4 4e._....- 1941}? 3/108 ____- NE sence BI oo ne calns dd dab OU ediireed -cpnionibds 108% Jan. 11/110 Feb 
103,000] “is-yer dob gf ce guar. ---.1986|M 8|l1033, Sale |11025¢ Sale [10236 Sale 102% M 26|10234 Mar. 5||10234 mar. 26110334 Jan. _7 
’ 15-yer ef és guar....... C) e e ar. ar. . an. 

S ehiniiad Grays Point ist au ¢ Se ...1947|3 D 934 ETS Fe PSs aT ee ET Se i Feb. 27 
j Gt Cons Ei Pow (Japan) 7s.....-. 1944/F Ali 94 Sale || 92% Sale | 92 93 9234 Mar. 12] 95% Mar. 90% Feb. 27} 99 ~=Feb. 
130,000] tet & gene f g6%4e-......------ 1950/3 Jji 85% Sale 904% Sale | 89 i: 9034} 89. Mar.13! 91 Mar. 85% Jan. 2} 91 #£x¥Feb. 18 
Z 7 OD  dbnitiniies 1936)J J31/102% Sale jj1 Sale 101 34 Mar. 24/102% Mar. 10154 Mar. 24/102% Jan. 
| 278,000] ist & refund 40 Ser A .....- 1961/3 31|107% Sale ||107%4° 109%/112% Sale i” % Mar 113. Mar. 30)|/107% Jan. 2/113° Mar.30 
229, Gen mtge 54s Ser B........-- 1952/3 Jjj108 Sale 13% Sale |112 Sale 111 Mar.30|116 Mar. 6)|107% Jan. 2 116 Mar. 6 
155, Gen mtge Se Ser C........-.-- 1973|}3' 3||103%4 Sale ||10934 Sale |107\% Sale |106% Mar. 30)112% Mar. 103% Jan. 2)112% Mar. 6 
324, Gen 4s ee eee 1976|3 Ji| 96% Sale ||103 Sale |101 Sale {101 Mar.27j105 Mar. 96 an. 21/105 Mar. 5 
808,000} Gem 4340 series E.-.......-.-- 1977/3 3Ji| 96% Sale ||103% Sale |1004% Sale | 99% Mar.311105 Mar. 96% Jan. 21105 Mar. 5 

1,341,000] Gen mtge 4s series G___...--.- RE . Ra ee De 11044 Sale {11044 Mar.31/115 Mar. 18)|110% Mar. 31/115 18 
1,217,000] Gen mtge 4s series H__.._-.-_.-- 2. SSS See 100 6S 9934 Mar. 28]1011%4 Mar. 20]| 9944 Mar. 28/1014 Mar. 20 
1,042,000] Units (equal amts of ser G & H)1946)J Jjj__ ___ ____ i ife__-_ ___-- 105% Sale |105% Mar. 30)10754 Mar. 18)/105 =. 30 107 —- 18 
bien ys *Green Bay & Weet deb ctfe A......| Febj| 55 70 50 75 Sa rhe EO, GE RCT IES. 30} 70 30 
122,000] ¢Income uk Déudcae rae oo 108" Sale Sale | 10 11%} 11 Mar.30} 14 Mar. 7% Tan. 17' 14% eb. 1l 
53,000|Gulf Mob & Nor ist 54s ser B...1950/A O 90 97% Sale | 97% Sale | 97 —. 18 3 + med 13}/} 90 Jan. 3 98% Mar.13 
215,000] isc mtge gold 5s series C___._- 1950/4 O}| 82 Sale |} 91 Sale 7i| 81% Jan. 3] 94% Feb. 14 
6,000 oe - & Ship Island ref 5e...Feb 1952)3 Ji| 59 _____ ee o4%6 ~ mee 77% oe b8 1034 oo, 26|| 77% Mar. 26] 771% Mar. 26 
1,000 tamped_. ---|| 60 OF an 7aee --.--]| 74% -..% 72 Mar.24| 72 Mar. 24]| 69 Jan. 23) 72 Mar. 24 
133,000 Gait States Steel deb 534s._--_- 1943/3 D 103% Sale ||104%% Sale 102% 103%4|103 Mar. 27/1044 Mar. 2||102% Jan. 28/104% Feb. 29 
4,000|/Hackensack Water ist 4e......- 1952,3 3/,108% Sale |)108%4 --.-- BI) conn 109 Mar. 26/109%4 Mar. 4)|10734 Jan. 17|109% Mar. 4 
Hansa Steamship Lines— 
4,000} 6s (Oct 1 1933 coupon on)-....- 1939}4 O 38% 42 435% .-.-- 42% ..... 45 pias. 9} 4934 Mar. $ 39 Jan. 8] 49% Mar. 6 
8,000] 6s (Apr 1936 coupon on) _....- 1939} ___. 34 36 Sale | 38 39 , 35 Mar.11] 36 Mar. 31 Jan. 10) 37 Jan. 23 
eis ama *Harpen Mining 68.............1949/3 J a3 ta GR. . cmasnl: SOUR <cbadlapades bo sete cans, b6636e es ee ae oe aoe. 11 
258,000] Hock Val ist con @ 4s... -.-- 1999/3 31/115 1it36 "0084 Sa con 121% Sale SM Mar. 2/122 Mar. 26)/116 Jan. 9/1 Mar. 
91,000|*Hoe (R) & Co ist mtge......... 1944/A O 58% Sale 8 ar. 44% Jan. 2) 64% Feb. 19 
weaned *Holland Amer L 6s (fiat) ........1947)|M N oe See EE CUE Shoes eR He, Up COR a Et pee) eee 
7,000|t*Housatonic RR con g Se....-.- 1937|M Nii 64144 70 87 ASS Sac 83%| 83 Mar. 23) 87344 Mar. 2// 64% Jan. 3] 89 Jan. 23 
citvendl & Tex C ist g Seint gu ....1937/J3 Jiji 2Ege BRS SE Se aE? “Rae Jan. 4105 Jan. 4 
17, Hous Belt & Ter tet Se. --.....1937/3 Ji/104 10434||104 Sale |104%% Sale |104 ieee. 5110576 Bae. 23)|104. Jan. 20/105% Mar. 23 
85,000)/Houston Oil sink fund 5s A...1940|M N//101 14 Sale ||102% Sale |102 Sale {10134 Mar. 30/1 ar. 13||100% Jan. 21103. Mar. 13 
Coal ist s f 5s series A..1962)3 Di| 40 Sale 43% Sale | 42% Sale | 42 See 10 al 4|| 38% Jan. 9) 48% Feb. 18 
26,000) Hudsoca County Gas ist 5s_.-.-- 1949)M Nj/11934 12034|/121%4 --.-- 123 Sale 19346 Mar. 3/123 Mar. 31/|119% Jan. 29/123° Mar.3 
tty Hudson & Manhat ist & ref 5e A.1957/F Aji 8034 Sale || 87 Sale | 86% Sale Mar. 3 14 Mar. 7\|| 80% Jan. 2] 89% Feb. 24 
16,000} *Adjust income 5s....... 1957/4 O}] 33 Sale || 37% Sale | 33% Sale 33% Mar. 30} 38 Mar. 3|| 32% Mar. 30} 3934 Feb. 21 
297 ,000|I1linois Bell Telep_'3 4s ser B....1970/A 01/104 Sale ||/10744 Sale |1053{ Sale |10534 Mar. 31]/1073%{ Mar. 7/||104 Jan. 07% Mar. 7 
siecle Manois Central lst ¢ 40. .......1951)3 J/'104% _____|]106 110 |106  --____]------ ~~~. -]_--_.. -___._}}105% Jan. 16 gl tog%< Feb. 13 
gbiacmal Ast gold 34s... ....--..-..-..1951/3 J'102% Sale ‘102% --_--'103% --_-_)------ ------'L- e. ~.____1]102% Jan. 2/102% Jan. 10 
‘i lide cil st ¢@ 3s... ....--1951/A O1102% ____. conse JOB o ccwdlosened ooonnnweeeld Odie ae ee ees) ee ee 20 
,000| ist gold 3e sterling. .........-. 1951\M 8) 75% ___--_|| 83% --_-_-- Oe. inaean 87% Mar.11| 89 Mar.11| 874% M 11} 89 Mar. 
235,000 teral trust gold 4s. .....- 1952)}A O}| 90_—s— Sale || 86 8714] 84% Sale | 82% Mar. 16) 87% Mar. 7} 80. Jan. 2] 89 Feb. 17 
250,000} Refunding 4s 1955|M Ni/-82 Sale 87%4 Sale | 875% Sale | 86% Mar. 13) 89% Mar. 6] 81% Jan. 2] 91% Feb. 20 
21,000| Purchased lines ist 3}4s8_...-.- 1952/3 31) 6 85 75 % Mar. 3 Mar. 7;| 69% Jan. 7 Mar. 
408,000} Coll tr g 4s 1953|MN gs Sale 82% Sale | 78% Sale | 78 Mar.20) 83% Mar. 6|| 68% Jan. 2 Feb. 21 
139,000} Refunding 5e..............-- 1955|MN 90 98% Sale | 97 Sale | 95 Mar. 16 8 ar. 91 90 Jan. 3/1 Feb. 21 
100,000} 15-year secured 6}4s8.......... 1936|J J 15238 Sale |/101% Sale |101 Sale |100 Mar. 13/101% Mar. 9j|100 Mar.13/102% Jan. 6 
633,000} 40-year 4%{s.....-...........- 1966/F Aji 65 Sale || 7834 Sale | 73% Sale | 724% Mar. 20) 7954 Mar. 5j|| 64% Jan. 3 Feb. 19 
1'000| Cairo Bridge gold 4e_--------- 1980/3 Di]102% ____- 104% Sale |103% ____- 104% Mar. 2|104%4 Mar. 2||103%4 Jan. 23/1041, Mar. 
5,000] Litchfield Div ist ¢ 3e_......-. 1951/3 Jii 86 —____-_|] 88% ----- Ob aaa 914% Mar. 18] 91% Mar.18]| 87 Feb. 3] 911% Mar.18 
29,000} Louisy Div & Tor ¢ 3}e.....- 1953/5 J > 5 %| 97. Mar. 21 Mar. 6|| 91% Jan. 3] 98 Mar. 6 
2, Omaha Div ist ¢ 38.......-.- 1951/F Ali 725% Sale || 84 87 81% 84%] 83% Mar. 7| 85. Mar. 7|| 72% Jan. 2| 85 Mar. 7 
10, St Lou Div & Term @ 36 ....-.. 1951)5 Jij_ 87 9034|----- Mar. 10} 9034 Mar. 4|| 75 Jan. 6; 90% Mar. 
33,000 Gold 3s. .....--.-.....--- 195113 J 90 Sale |...--. 90% Mar. 19} Mar. 5)|.82 Jan. 8] 9134 Feb. 21 
1,000} 8 if Div ist @ 3}4e.....-.- 1951/3 Jj) 9844 100%]|| 99. 10034/100% _____ 00% Mar.11/101 Mar.17|'100% Mar.11/101 Mar.1 
11,000 ‘estern Lines ist @ 4e.......- 1951|F Aji 8217 _____ 953% 97 | 94 Sale | 92% Mar. 13 3% Mar. 3}, 87 Jan. 7| 97 Feb. 15 
Ul Cent & Chic St L & N O— 
630.000 Joint ist & ref 5e ser A_...--- 1963/3 Di| 72 Sale || 87% Sale | 83% Sale Mar. 21] 89 Mar. 5|| 71% Jan. 2) 92% Feb. 21 
292,000] 4348 series C__..-._.......--- 1963|J Di] 68 Sale |] 83 Sale | 77% Sale ar.31; 84 Mar. 6|| 67% Jan. 2] 88 Feb. 21 
59,000} "llinole Steel deben 434s... --- 1940/A O1/108% 10814|/107%4 Sale |107%% Sale a Hs Mar. 31/108 Mar. 2/|)10654 Jan. 17/108% Jan. 
17,000|*Iiseder Steel Corp Mtge 6s-_-_--- 1948/F Al] 32% 325% Sale ar. 26] 3254 Mar. 2)| 2834 Mar. 26] 33% Feb. 14 
eS ine Ind Bloomington & W ist 4e....1940/A O}1102 ____.|)102% ---_-- ae soak chal ee <x cn caiaidh he on ect Rie wn eiinta, ctlieia Gaemandats Wii dik Me wap w 
22.000 ind Ill & Ia let gold 4s8_.......- 3398 —-..- 100% --.-.-- 101% 102 {101 Mar.10)101% Mar. 9j| 9944 Jan. 23/1015% Feb. 28 
,000| t*indianapol & Louisv ist gu 401956/3 J)|| 2134 Sale 31 35 8 34% Mar. 5) 393% Mar. 11}} 21% Jan. 2] 393% Mar. 11 
16,000)ind Union & ref 58 A.._.... 1965)3 3/105 7 105% 10634|103% 10444|103% Mar. 28/1064 Mar. 3)|10344 Mar. 28/106% Jan. 24 
1,000] Gen & ref guar 58 ser B____._. 1965)3 Jii106% _._--  alipa i eth 1 1 Mar. 30//10634 Mar.30108° Jan. 9 
30,000| {nland Steel ist M s f g 4s A_..1978|A 011103 % Sale ||102% Sale {102% 103 4|102'732Mar. 13)102%4 Mar. 2)|102%% Feb 10 Jan. 
972,000)ttmterboro R T ist & ref 5e.....1966;3 Jj) 8954 Sale 9334 Sale | 94% Sale | 93. Mar. 5| 9434 Mar. 26]| 8934 Jan. Mar. 26 
214,000 *Certificates of deposit 88 88%] 9134 Sale | 93% --_-- 913% Mar. 2) 935% Mar. 30]| 87% Jan. 935% Mar. 30 
178,000] *¢10-year 6% notes 65% Sale pe one 57% Sale | 54% Mar. 18} 60344 Mar. 5j| 54 ar. Jan. 2 
42,000 Certificates of ener 58 64 5344 Mar. 19} 56 Mar, 24/) 5344 Mar. 19} 60% Jan. 22 
150,000} *¢10-year 7% notes 89 94 Bis 035% 92% Sale | 91% Mar. 13) 93 ar. 611 90 Jan. 6] 94% Feb. 11 
132,000 *Certificates of a éepentt- pluie ----|| 88% Sale gore 92 94344] 91 Mar. 13] 944% Mar. 25|| 87% Jan. 8] 9 Mar. 25 
273,000 entostoie soem Sat Be A. as EES 1951|M Ni] 8614 Sale 95% 96 924 Mar. 17) 96% Mar. 3]| 8644 Jan. 2) 97% Feb. 13 
In Sest Gasp om 5a 
123,000 Stamped extended to ____... 1943|M N}, 99% Sale ai Sale |101 10234/101% afer. 9}102 99 30/102% Feb. 28 
736,000|Internat Cement conv deb 4s...1945|M N Ichi e's 128 Sale |135% Baie 122 ar. 13}141 oo 24 115% = 20/14134 Mar. 24 
331,000|2*Internat Gt Nor Ist 6s A...... 1952)3  Jii 39% Sale || 42% Sale | 40% Sale | 40 Mar.27| 44 Mar. 38 Jan. 11) 47% Feb. 18 
41,000} *Adj mtge 60 series A.July 1 1952)....|| 1034 Sale 13% Sale | 12% Sale | 114 Mar. 14):14 Mar, 10% Jan. 7| 14% Feb. 19 
63,000] let mtge ene 5e series B..... 1956/3 Ji) 36 38 40% Sale | 34 38%] 38. Mar. 27| 4234 Mar. Jan. 10) 46% Feb. 17 
37,000] *ist gold Se series C_._....... 1 Ji} 36 38 38 40%} 34 39 384 Mar.13}:41 Mar. 6 Jan. 10} 45 ‘eb. 18 
104,000|Internat Hydro El deb 68... _... 1944)A Oj] 451% Sale || 534 Sale | 56% Sale | 50% Mar. 13] 5734 Mar. 30]; 45 Jan. 2/ 59 ib 
180,000|Int Merc Marine ist s f 6s._..... 1941/A Oj] 66% Sale || 77. Sale | 73. Sale | 72% Mar. 27| 78 Mar. 6534 Jan. 21) 7934 Feb. 25 
284,000|Intern Paper conv 5s series A_..1947\3 J3|| 9214 Sale 91344 Sale | 91344 Mar. 31) 9644 Mar. 2/| 9134 Mar.31 33 Feb. 7 
195,000 6s series A_....... 1955|M 75% Sale || 83% Sale | 80% Sale | 80% Mar. 13} 84% Mar. 3]| 75% Jan. 2 Feb. 8 
yet Int Rys of t Amer ist 5e B...1972|M Ni| 76 80% )| 86 e | 87 86 Mar. 2) 8734 Mar. 24 Jan. 4| 873% Mar. 24 
1,000; trust 6s gold notes....1941/M N|| 87 4 933% 9444) 94% Sale | 9334 Mar. 11] 96 Mar..19}| 8834 Jan. 10] 96° Mar.19 
48,000 & ref 6340. .-....... 1947|F Ajj 79 5 85 Sale | 93% Sale | 834% Mar. 14| 93 ar. 31|| 81% Jan. 14] 93% Mar. 31 
433 ,000\tmternat T & T deb ¢ 4}4s...... 1952\3 Ji| 75% Sale || 85 Sale | 83% Sale | 80 ar. 13] 87% Mar. 75 Jan. 2) 91% Feb. 11 
1,041,0 vertible debenture 4}48...1939|3  Jj| 871% Sale || 97. Sale | 97 91 Mar. 13) 97 ar. 4% Jan. 2 Feb. 19 
860.0 Cao pera peng 1955|/F Ali 791% Sale || 90% Sale | 8734 Sale | 8634 Mar. 13} 92. Mar. 79 Jan. 2) 95 Feb. 11 
BY Investors Equity deb 58 B w w..1948/A O1/100% 101 {|/100%4 Sale |.-..--. 100%4|100% Mar. 9/100}4 Mar. 100} Mar. 9/101 Jan. 10 
2.0 . 58Without w t 1948/A O}/100% 102 |}100%32100'232]._.-- 100%%|100 Mar. 12/1004 Mar. 100 Mar. 12/100% Jan. 6 











For footnotes, see page 30. 
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Sales in BONDS Ki Price PRICES IN MARCH || RANGE SINCE JAN. 1 
March . § Jan, 2 — 

Value | N. ¥. STOCK EXCHANGE |Esj| “1936 March 2 ) March 31| Lowest Highest || Lowest Highest 
3 Bid. Ask|| Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices Sale Prices 
tlowa Central Ry— Bs 
223,000] let & ref 4e_................1951/M 8]| 134 Sale 3% Sale | 2% Sale | 24% Mar. 27| 3% Mar. 3]| 1% Jan. 2] 4 Feb. 5 
235,000| James Franklin & Clearf ist 4s..1959|3 Dj} 84 85 || 9444 Sale | 94 Sale | 92 Mar. 20) 964 Mar. 11]] 84% Jan 3] 961% Mar. 11 
14,000] Kanawha & Mich ist Bini 1990/A O}/101 102 |/104_ -..-- 10454 ..... 104% Mar. 3/1054 Mar.17}/102 Jan. 6/105% Mar. 17 
273,000 eK O Ft 8 & M ref gen... 1936/4 O}] 38% 39 514% 53%] 461% Sale | 45° Mar.13] 54 Mar. 3 40% Jan. 3] 57% Feb. 21 
, *Ctfs of dep (Bankers Trust} .- -_..|---- 34% 37%]|_ 49 51 43% Sale | 434% Mar. 24) 50 Mar. 3]| 37% Jan. 3) 53% Feb. 21 
50, Kansas City Pow & Lt ist M4%4s.1961/F Ajj112% Sale |/113 Sale |112 11244]11114%% Mar. 21/1134 Mar. 10}/11144 Mar. 21/113% Jan. 29 
394,000] Kan City South ist ¢ 3e........1950|4 O]] 7534 Sale || 8244 Sale | 83 Sale | 8134 Mar.14) 85 Mar. 12|| 74% Jan. 3) 85 Mar. 1 
756,000] Ref & Imp Se............ Apriii9se|3 Jj| 6714 Sale || 8534 Sale | 85% Sale | 8214 Mar. 13! 88% Mar. 24]| 67 Jan. 3] 88% Mar. 
157,000] Kan City Term ist 4s._____. _a--4960)4 JI/107 Sale |j108% Sale [108% Sale |10744 Mar. 10)109% Mar. 4)j107 Jan. 2/109%4 Mar. 4 
251,000] Kansas Gas & El ist -"3980/3 DIji05 Sale ||105% Sale |105% ____. 105% Mar. 21106 Mar. 9||/104% Jan. 9/1 ar. 9 
5,000] *Karstadt (R) Inc ist Mtge 6s. __1943|}M N 40\%}| 40 50 2 Sale |a42 Mar.31/a42 Mar.31j]/ 42 Feb. 17] 42 Feb. 17 
10,000 eee ww wena Bbeed 1943]-.--|| 28 29. 31%] 27 0 | 38 Mar. 24] 38 Mar. 24/] 37% Feb. 17) 39 Jan. 4 
11,000] ¢Ctfs ww stpd (par $925)____- 1943]----|] 34 40 Be Giese BR Rega . 201 33. Mar. 20]/} 33° “Mar. 20] 3814 Feb. 18 
33,000] *With warrants (par $925) ....1943}----|| 36 _---- 30 Sale | 30. Sale | 30. Mar. 2] 32. Mar. 24)| 29. Feb. 7| 32. Mar. 24 
94,000] Keith Corp (B F) ist ser g 6s_...1946/M 8/| 94 Sale || 95% Sale | 9414 Sale | 94144 Mar. 31] 96% Mar. 5 924% Jan. 7] 96% Jan. 14 
67 ,000| Kendall Co 5348 series A_._____. 1948|M S//10234 Sale |}104 Sale /103% 104 [10314 Mar.1:/104% Mar. 4 1034 Jan. 25/104% Feb. 24 
11,000]/Kentucky Central ist gu 4s._... 1987/3 Jij107 Sale |}109  ----- RB Gre 110 Mar. 3)114% Mar. 17}j1 Jan. 21114% Mar. 17 
6,000] Kentucky & Ind Term ist 4s_.1961|5 J|| 89 Sale || 97% 98 9 Sale | 97% Mar.12} 98 Mar. 3]| 89 Jan. 2] 98 Feb. 
27,000] Stamped... ---1961)) J]| 98 100 101. 10134}102%{ Sale |101° Mar. 3/1033 Mar. 24/] 98 Jan. 31/103% Mar. 24 
ies Plain. . .o... 990018 JH100 _____|f1 106 }104 1 cmee ce ccbcdubedi-- .--ssdliOe . Jan. 501035 Pep. 28 
13,000] Kings Co E L & Pow gold Se___..1937}4 O}/104 106%1/106% Sale |105% __-_-- 06% Mar. 2|106% Mar. 2/}106 Feb. 51106% Feb. 15 
6,000] Purchase ay ae 1997/4. O11150. ss -155 0 sf4155 6 152 156 |156 Mar. 51/157 Mar.18||/155 Jan. 23/160 Jan. 
44,000] Kings Co Elevated let @ 4s._.. .1949/F A||10314 Sale |/107% ----- 107% Sale |107% Mar. 3]108% Mar. 13]]/1034 Jan. 2/108% Mar. 13 
3,000] Kings Co Lighting ist ref 5s_____ 1954|5 J [11138 ait by $? ees: Raa Ge it, > 1145 Mar. 28]11434 Mar. 3]|112% Jan. 8111434 mar. 3 
<a ist & rot 6 i40-- --------------1984 OS Susiee 120) Wiad Lot ice -.---|....-. o----c)ca.o-s «co5--kae Sees ee cam. OF 
5,000] Kinney (G R) Co conv 74s... _ _1936|J 102% 103%}]102 102%]100 101%]100 Mar. 21|102 Mar. i8jj100 Mar. 21/102% Jan. 
120,000) Kreege Foundation xm J 3\|109%% Sale }109 Sale |107% Sale |107 Mar.19]109 Mar. 2||107 Mar.19/112 Feb. 19 
reu z ass 
436,000} Certs of dep for sec 5e........1959]----|| 3214 Sale || 33 33%] 33% 33%| 27% Mar.13] 34 Mar. 18]| 2734 Mar. 13] 35 Jan. 18 
116,000] Laclede Gas Lt ref ext 5s_.......1939|A O}]101%{ Sale |/10144 102 [101% Sale |101%4 Mar. 4]/1021% Mar. 5j||1011% Feb. 24/102% Jan. 23 
224,000] Coll & ref 534s series C_.......1953|/F Ajj 73. Sale || 77. Sale | 70% Sale | 7014 Mar. 31| 7714 Mar. 3]| 7044 Mac. 31] 80% Jan. 18 
64,000] Col & ref @ 538 ser D__.....1960|" Aji 7154 Sale || 77. 7834] 70 Sale | 70 Mar.31| 78 Mar. 3]| 70 Mar. 31] 80% Jan. 22 
10,000} Coll tr 6s series A__....__.___- 1942|F All 74% 7634|| 82 7 | 74 %‘( |77 Mar.19} 80% Mar. 13|| 74% Jan. 3] 87 Feb. 29 
Jie Collateral trust 6s series B....1942|F Ajj 74% _....]| 83. —-----] 71 —__--]______ ______]___{__ ______]]| 77 Jam. 27] 77 Jan. 27 
37,000) Lame & & W ist gold Se____.____ 1937|4 41/102 10234||1021%4 Sale |102% Sale |102% Mar. 2]103% Mar. 13}/102_ Jan. 10/104 Feb. 7 
46,000} 4nd gold Se._........._._____ 1941/3 Jij1 YW11102% _---- Oe ee i 1 ee, ee ee 100% Jan. 3/103 Feb 
576,000] Lake Shore & Mich Sou ¢ 3ss_..1997|3 D 99%1|103 5% Sale 198 % Sale |1035 Mar. 2]105%% Mar. 27|| 99% Jan. 31105% Mar. 27 
66,000|*Lastaro Nitrate Co Ltd 6e_....1954|) J|| 2114 Sale || 26% Sale | 25% Sale | 23% Mar. 13] 2614 Mar. 21 Jan. 2) 27% Jan. 18 
186,000|/Lehigh Coal & Nav 43s ser A_..1954|5 J|| 98% Sale ||/102% Sale |102% 103 |102° Mar. 4 Mar. 16]| 98 Jan. 21104% Feb. 5 
SYS HR Cons sink fund 4}s ser C.__..1954|3 J Sale ||102 Sale {10244 Sale |101% Mar. 2)102% Mar.14j| 98 Jam. 2/104% Feb. 5 
26, Lehigh & New Eng i Miecaid 1965)A 01110414 105 1[|104% 105%}_____ 0 1... oe Ae oe 104% Feb. 18)105% Feb. 26 
7,000|Lehigh & N ¥ ist gu @ 4e....__.1945)M@ 8|| 57. Sale || 77. Sale | 75. Sale Mar. 14] 78% Mar. 57. J 2 4% Feb. 25 
42,000|Lehigh Valley Coal Ss _.........1944/F Al} 95 100 954% 9834] 97% 97%] 97% Mar. 27| 98 Mar. 25]| 97. Jan. 91101% Feb. 3 
31,000] ist & refunding Se 1954/F All 65 Sale |} 68% 68% Sale | 68% Mar. 19] 69% Mar. 3]| 644 Jan. 2) 72% Feb. 7 
27,000} tet & refunding Se___._.______ 1964/F A Sale || 65% 68%] 63 Sale ' 62144 Mar. 18] 6614 Mar. 6]| 6244 Mar. 18 6934 Jan. 15 
21,000] First & ref sinking fund 5e___.1974|)F A|| 6214 64 67% Sale | 61% 6 61% Mar. 23] 6714 Mar. 2|| 614% Mar. 23) 68 Feb. 28 
142,000} Secured 6% gold notes.......1938|3 Jj| 97%4 100 99% 1 99% 9914) 99% Mar. 24] 99% Mar. 25]| 98 - 15/100 =Feb. 3 
190,000/Leh Vall Harbor Term ist 5e..__1954|F A Sale || 95% Sale | 95% _____ 94% Mar. 28] 9614 Mar. 17]| 82% Jan. 2] 961% Mar. 17 
754,000|Leb V (N Y¥) ist gu @ 4340.._._..1940/3 J)| 80 8134|| 95% Sale | 94% Sale | 94144 Mar. 12] 97 Mar. 18]| 81% Jan. 4/ 9 Mar. 
390,000/Leh Val (Pa) gen con @ 40 ______ 3003|M N// 34 Sale |] 51% Sale | 44% Sale | 44% Mar. 31] 53% Mar. 4]| 3344 Jan. 2! 581% Feb. 21 
230,000! Gen cons 4 2003)@ N'} 35 Sale |) 54% Sale | 49% Sale | 48% Mar. 31| 57% Mar. 5|| 34 Jan. 2) 64% Feb 
oe OO Len Vall Ter Ry ioe au a Se____- 194 ,O 105% mes 1034 she 10812 tos on + ond i 108" - 4 103% Feb 14 108 Mat 6 
° or @ Se..... iA OS105% __.__},105% —--.-- 4 ar. ar. 
36,000)Lez & East ist gu Se_.._.....___ 1965)A O1/114%4 _-_-- BUF fii. =<. 118% _.--- 118% Mar. 11}118% Mar.16]}115 J 15/1183 Mar. 16 
36,000 & Myers Tobacco 7s..... 1944)A O1/1334¢ Sale ||135% Sale |135% Sale |135% Mar. 28]137 Mar. 19}|1334 Jam. 4/137 Mar. 
78,000 ss Dike coe Ee 1951|F Aj|121%¢ Sale 123% 124 |124% Sale isa Mar. 16]124% Mar. 10)|121% Jan. 2/1255 Feb. 17 
be Littie Miami gen 40 series A _...1962/MNI|106. 108 ||106%% __-__l1061¢ _____|......_.... |... ___._ _]]108. Jan. 3]108°° Jan. 
61,000] Loew's Inc deb s f¢ 6e_._.......1941/A O1/10334 104 |/102%4 Sale |1021332102 14|102"3,2Mar. 26/1 M 3}|102%, Mar. 261104% Jan. 11 
103,000|/Lombard Bilee 7s series A........1952)4 0} 42% 47%|| 53 Sale | 541% Sale | 52% Mar. 5) 601% Mar. 23|| 45% Jan. 13) 6014 Mar. 
11,000jLong Dock Co 3s ext to___.._- RO oe hs Re he ws 105 105%)105 Mar. 20/106 Mar. 10)|10444 Jan. 14/106 Mar. 10 
32,000}Long Island gen g 4e............1938|/3 DIj104%{ 105%4|/104% 105 104% 105%|105 Mar. 4110544 Mar. 7)|104%4 Jan. 4/105% Mar. 7 
82,000] Unified gold ée......_. -------1949/M 8j)_ 102 44}/101 % 103%]103% 104%/102 Mar. 5|103% Mar. 6j/101 Feb. 10/103 ar. 6 
56,000] 20-year deb Se --1937|M Nii 98 99 |/100%4 Sale |101% 101144/100%4 Mar. 2/1015 Mar.13}]} 98 Jan. 6)101% Mar. 13 
187,000} Guar ref gold 4e........__.. _. 4949)M 81/10134 Sale |}102 Sale |101% 102%/10134 Mar. 4/102%4 Mar. 2 Jan. 22/102%4 Jan. 9 
46,000|Lortilard (P) Co deb fe..........1944)4 01/1294 1317%%|/132%% Sale |132% Sale |131 Mar. 18|132% Mar. 3i1\}131 Jam. 7/1334 Jan. 18 
42,000} Se. -... 1951/F All118 Sale |/120% 122 |118% 1224%4]121 Mar. 6|122 Mar.11//118 Jan. 2/122 ar. 11 
656,000] Louisiana & Ark ist Se series A..1969|/3 3|| 84 Sale || 9134 Sale | 93% Sale | 91 Mar.13}] 93% Mar. 20 Jan. 2) 95 Feb. 20 
18,000) Louisy Gas & El ist & ref 5e....1953)M Nj112 113 |/111%4 Sale |112% 113%4|111% Mar. 2]112 Mar. 10)j|111% Jan. 8113 Jan. 6 
2,000|(ou & Jeff Bridge gu @ 4e......1945)M 81/106 107%4||107%% ___-- 108% ____- 107 % Mar. 18]107 5 Mar. 18]|10744 Jan. 81108% Feb. 21 
3,000] Loutey & Nashv gold Se___..____ 1937|M Nj/104% 106 103° 105 41104 % 104%|10414 Mar. 11]10414 Mar. 11]|104%4 Jan. 7/107 Feb. 10 
131,000] Unified gold és 1940'S J3/'108%% Sale '}108%% Sale |1083{ Sale {108% Mar. 2'109% Mar.16'/108 Jan. 8 109% Feb. 19 
129,000} tet & ref 5340 series A_.._._..2003 A O 104% Sale |105% Sale |104% Sale |104. Mar. 2810514 Mar. 41|104 ar.28106 Jan. 13 
126,000] et & ref 5e series B._........2003/A O11107%< Sale ||110% Sale |110% ____- 110% Mar. 17}11144 Mar. 3:}107% Jan. 2)1114% Mar. 3 
263,000} let & ref 4}$s veries C........2003)A 01/103%{ Sale ||110 Sale ‘107  107%/107% Mar. 23|110% Mar. 4/103 Jan. 3/110% Mar. 4 
15.000] Gold Se... 1941)A O}1107 1084//107_ 1074 105 106 44|106 44 Mar. 11/107. Mar. 5|}10634 Feb. 24/107% Jan. 16 
12,000} Paducah & Mem Div 40.._....1946/F 41/1045 105 ||106% ____- 106% 108%|107% Mar. 10,107% Mar.14|105 Jan. 3/107% Mar. 14 
58,000} St Louis Div 24 gold 3e..._...1980|/M 8]| 793, 82 87 Sale | 87% __-_-- 86 Mar. 3) 88 Mar. 27)| 81. Jan. 10) 88 Mar. 27 
Bers. Mob & Montg Ist ¢ 43}48.__.....1945)M S$//110'4 111 %4jj112)  ___--l112._ ____- Pa diagiaket: Hofman oc Jan. 10/1114 Jan. 10 
154,000 th Ry joint Monon 4s_____1952|3 J|| 86 le 944 Sale | 95% Sale | 93% Mar. 13] 9614 Mar. 23,| 86 J 2] 9614 Mar. 23 
9,000| Ati Knox & Cin div ¢ 4s._____ MNij108 109 |}111% _...-[112% Sale ]112 Mar. 3]112% Mar. 31}/108%4 Jan. 13)112% Feb. 18 
7,000] *Lower Austclan Hydro-Elec 6349 1944|F Aj} 88 Sale || 93% 98 |____- 99 | 98 Mar. 7 ar. 17 2} 99 Mar. 17 
42.0001" Proot of coat ten eens tS ollie " 6% 6 115. Mar. 16|11734 Mar. 27 
7 o owner..__.. 116% Sale }}115% 116%4}117 Sale |115 Mar. 16|117% Mar. 27 ar ar 
248,000) McXesson & Robbins deb 5348__.1950|/M N|/1023, Sale ||103%4 Sale 103% Sale |10344 Mar. 2 on” Mar. 7/||10234 Jan. 2/104% Feb. 19 
24,000) *t*Manati Sugar Ist s f 734s. _...1942)A O]] 23° Sale || 365% 40 35% 39%| 35% Mar. 28 5|| 23. Jan. 2) 41% Feb. 7 
eCertificates of deponie. ----|| 23. Sale |] 36% 41 351% 37%|35 Mar. 20) 3714 Mar.12|| 22 Jan. 7] 41% Feb. 7 
A Ol] 23s Sale 36% 39% th 5 EER E> 38 ar. ar. 511 23. Jan. 2] 40 Feb. 19 
eo, ES Se ee Po i OS reer en ee Se eee a ee 
oe ll ----]] 18% 23 GOMG 40s kb. oo cco. whe ccs och BUR ob a | a ek eee 
----|| 22. Sale || 374 Sale |_____ ___-- 36% Mar. 5| 3744 Mar. 2 Jan. 10) 42% Feb. 7 
A O}] 711 Sale 7 Sale |65  661| 63% Ma.13 ar. 2|| 63% Mar. 13) 71% Jan. 2 
i3 0% 38° 38 30 | $3°* $3” iter: bbe! - ee 1} 50 sy 5 
eee e en] OB BHece ce ewececcocce eccce 4 « 38 eceeses see eeehoceees_ eeces= e 4 Jan. 
19,000|Mantle El Ry & Le ist 5e_...____ 1 190 944411100 100%}100 __--- 100 Mar.10]/100 Mar. 10|} 9434 Jan. 24/100 Feb. 18 
6,000|Manila RR South Lines ist 43___1939 71% 79 82% 82 82%] 80. Mar. 2 Mar. 5/|-74 Jan. 16] 83 Mar. 5. 
17 000 shan 8 NW Hat ses --toal|" 1] S0° $5. || Seid Gk | Shag 2 |OC4 MAE 9) 72 Mar 20) Sd. 2A) SO Bab 72 
aes 2 .. : 1 ey ee ieee oe a ee eb. eb. 
Mfrs Trust Co ctfs of partic in ae Od SM 44 T f 
a te 97 99%] 991% Mar. 6] 99% Mar. 6]| 98 Jan. 10/100 Feb. 15 
4 85 | 79% Mar. 9 Mar. 4|| 79% Mar. 9] 92. Feb. 18 
102% Sale |102 Mar. 5|/102% Mar. 7|/100 Jan. 3/103 Feb. 10 
nea 4 1 Sale {103% Mar. 21105 Mar.10/}102 Jan. 2/105 Mar. 10 
56 Sale | 5434 Mar. 2] 64 Mar. 23]] 46% Jan. 9] 6 Mar. 23 
109 Sale {109 Mar. 3/110% Mar. 20//108 Jan. 6/110% Mar. 20 
100% 101 |100% Mar. 24/102. Mar. 5}|100%4 Jan. 27|102 Jan. 9 
13 13%] 13. Mar.12}] 1414 Mar. 2/) 13 . 12) 18% Jan. 13 
o----- ' -------197 Dee ait Miiieess a- ahah BIG a+ <H1+>-0n8l beh aeeanee aia obi) nop: 33 P te) se i} 
.-.....|)/*Miag Mili Mach iste f@7se...... I ¢ lg ots tenn ee nu ae a > 
Michigan Centrai-Detroit & Bay *a}----- 36 24) -- - - 9% Fe 94 Fe 
------| City Air Lime 4s..............1940/3 Jj|102% _____|]1083% ____. ROB NM 1. - ches ccem! bd= Chdlidda oot ap a8 SEs ee jae, 10 
93% Sale | 92 Mar. 13] 9344 Mar. 31|| 92. Mar. 13] 9344 Mar. 31 
108% ___-- 10744 Mar. 3/108% Mar. 21/|104% Jam. 3/1081 Mar. 21 
105% Sale |104% Mar. 4/106 Mar. 6]] 9834 Jan. 3/106 Mar. 6 
92 Sale | 8844 Mar. 4 9436 Mar. 11}] 675% Jan. 7] 95 Feb. 11 
102% Sale 1102 Mar. 13}104% Mar. 2|/102 Mar. 13/104% Feb. 21 
102% Bale 102 Mar. 14/1044 Mar. 2/|102 Mar.14/105 Feb. 29 
78°" 91%| 91144 Mar. 9] 94% Mar. 4/| 7014 Jan. 20] 95 Feb. 28 
78  81%| 83% Mar. 10} 87% Mar. 2|| 60% Jan. 4/88 Feb. 28 
40 Sale | 40 Mar.27| 45 Mar. 4/| 35% Jan. 2] 49% Feb. 1 
76 8 79 Mar.16)| 79 Mar.16}]/ 70 Feb. 5} 79 ar. 16 
5 7\%| 7% Mar. 16] 8% Mar. 3]] 5 Jan. 7| 9 Feb. 1 
4% 4%| 4% Mar.30} 6 Mar. 3 1% Jan. 13} 6 Feb. 29 
2% 3%| 2% Mar.19) 4 Mar. 3]| 2% Mar.19}| 4 Msr. 3 
For footnotes, see page 30. 
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Highest 
Sale Prices 
46% Jan. 31 
42% Feb. 11 
52 Jan. 3} 
39 Feb. 
30% Feb. 7 
93 Feb. 18 
83 Jan. 11 
a0%4 Feb. 15 
89% Feb. 19 
78% Mar. 24 
69 Feb. 17 
70 Feb. 14 
55 Mar. 24 
36 Feb. 13 
33% Feb. 13 
16% Jan. 27 
35 . 7 
33 s i 
35% Feb. 6 
Hades 
an. 
Bai Feb. 7 
30 Mar. 24 
33% Feb. 6 
33% Feb. 14 
92 Mar. 24 
25 Feb. 14 
14% Feb. 11 
15% Feb. 
96 Feb 


81 Mar.30 
104% Mar. 3 
87 Jan. 

88 Mar. 14 
83 Feb. 

05% Jan. 17 
94% Feb. 21 
98% Mar. 

92% Feb. 24 
112% Mar. 17 
109% Jan. 16 
92% Mar. 7 
104% Mar. 30 
73% Mar. 28 
103% Feb. 7 
04% Jan. 

105 Mar. 6 


rt] Mar. 25 
6% Feb. 8 


6% Feb. 8 
6% Feb. 8 
$364 ar. 25 
6% Feb. 8 
107 Jan. 17 
77% Feb. 1 
121 Mar. 
83% Feb. 18 
77% Feb. 14 
124 Jan. 10 
22 Jan. 23 
01% Feb. 13 
07% Mar. 3 
884 Feb. 21 


74 Feb. 11 
96% Mar. 18 
97 Mar. 18 
92% Feb. 24 
33 Feb. 10 
38% Feb. 1 
3814 Feb. 14 
37 ee OI 
38% Mar. 20 
19 Feb. 20 
00 Feb. 
90 Feb. 17 
95% Feb. 19 
01% Mar. 4 
06% Mar. 23 
90 Feb. 17 
98 Mar. 12 
96 ar. 
104% Feb. 14 
97% Feb. 17 
87% Feb. 21 
106% Mar. 10 
94% Feb. 19 
109 Jan. 3 
108% Feb. 3 
77% Feb. 17 
75 Feb. 15 
09% Jan. 6 
05% Jan. 9 
o, 60 06dan. 2 
12514 Fab. 21 
115% Mar. 26 
M 9 
104 Jan, 27 
100% Mar. 16 
Mar 
101 Jan. 17 
105 Jan. 8 
105% Mar. 10 
100% Jan. 30 















































































































































































































ApriL, 1936] N. Y. STOCK EXCHANGE—BONDS 27 
Price PRICES IN MARCH | RANGE SINCE JAN. 1 
N. Y. STOCK EXCHANGE /|5: 1936 || March 2 | March 31 Lowest Highest 
$ and * |Bid Ask|| Bid Ask| Bid Ask Sale Prices Sale Prices Sale Prices 
New Haven & Hartford— 
3,000 v debenture 4s. .....1947/M@ 8]| 2934 Sale || 32 35%] 28 35% - 19]| 29% Jan. 2) 39 Feb. 3 
9,000} *Non-conv debenture 3}48....1947)4 O}| 25 304%1i 34% Sale | 30 35 . 21} 30 Jan. 7| 37 Feb. 8 
47,000] *Non-conv debenture 38_..-1954)A O]/ 2914 Sale |] 35. Sale | 30 33% ° 2| 29% Jan. 2/38 Feb. 11 
77,000} *Nom-conv debenture 4s. . .... 1955/3 3|| 29 32% || 3534 Sale | 32 33 .19 #3 Jan. 3) 37% Feb. 11 
115,000} *¢Non-conv debenture 4s... ..- 1956|M Ni} 30% Sale 3% Sale | 32% 34 -1l Jan. 2) 37% Feb. 11 
31,000} *¢Convertible debenture 3}48..1956|3 J|| 2 30 35%] 30 31 -11]| 28% Jan. 3] 37% Feb. 11 
582,000] Convertible debenture 60....1948)3 J} 53 Sale 35% Sale | 36 = Sale . 6 32% Jan. 6) 41 an. 
100,000 trust 6¢........... 1940/A O]|] 43134 Sale Sale | 42% Sale . Z| 42% Mar. 31] 51% Feb. 18 
196,000 Mas bis Sok ce iwon 1957|M N|i| 1614 Sale |) 22% Sale | 19 ”1 . 5 16% Jan. 2) 26% Feb. 20 
530,000} het & ref 43¢0 ser of 1927... ..1967)3 Dj) 31 le || 36% Sale | 33% Sale . 7131 Jan. 2] 40% Jan. 23 
197 ,000 dariem R & Pt Ches ist 40. ..1954/4 N 98% 99 {100 ale -31]] 89. Ja 41100% Mar. 31 
405,0001N '¥ Ont & West lst ¢ 40...Jume 1992/M 8|| 42% Sale |] 5234 Sale | 48 Sale . 211 42% Jan. 2) 56% Feb. 14 
108 ,000 sent ha ick die ss ccna onan pt 4 , 4834 i A Sale 6]| 35% Jan. 3] 4934 Feb. 6 
, Boston gen 4s. . ..1942)/4 O]] 85% -..--|]| 94% Yo [100 -----]-_~--- ~-~----|-~~--- ~--~-.~||--~-.--_-----=|------ -+---- 
,OOOIN ¥ & Putnam tet con guar 40 _.1993/A O}| 82 83 92% Sale | 88 9|| 82% Jan. 3} 93% Feb. 26 
,OOOIN Y & Queens El Lt & Pr 3}4s...1965)M Njj____. ----- 06 Sale {104% Sale |104% Mar 61/1045, Mar. 31/106 ar. 6 
28,000/*tN ¥ Rys Corp inc és ...... an 1965|apr|| 31% Sale || 43% Sale | 46 ale 30]} 31% Jan. 2) 48% Mar.30 
,000) *Income 6s assented........ 965}.---|| 314% Sale % Sale | 45% Sale 30}} 31% Jan. 2} 48% Mar. 30 
21,000 rior lien 68 series A_._....... J 3,99 =100%)}j)102_ ----- 1 104%}103 Mar 3]| 9934 Jan. 6)10344 Mar. 3 
27,000 Prior lien 6s assented... ..-.. 1965|.---]| 9934 Sale ||102% Sale {103% Sale |102 3]| 99% Jan. 2]104 Mar. 3 
1,000|sI '¥ & Rich Gas ist 6e A....-.-.. 1 Jo fips BU 36, -- =~ 107% 108%]107% Mar 4111074 Feb. 27)108% Jan. 13 
39,000iINew York Steam ist 6c ser A....1947/M Nj/109% Sale |j/111 Sale {110 110%/110 Mar 2)|108% Jan. 14/111 Jan. 2 
43,0 mortgage 5e_ 1951/M Nj/106% __--- 106% ..--- 106% 107 [106 . 211/106 an. 30)107% Feb. 27 
27 ,000 mortgage 58 1956|M Nj/106% 106%/||106% 1074%4|106% 107 |106% Mar 511106 Jan. 21)107 Feb. 13 
68 ,000 & West lst raf ¢ Se_...1937|5 Jj) 54 Sale 84 85 81 81% 411 54 Jan. 2) 89% Feb. 11 
3,000 ieeedandans.....* cian ociwit 1937|F Aili 44% 52 77 Sale | 75 Sale 2/145 Jan. 7] 83 Feb. 13 
12,000} General gold Se. ......--...-- 1940|/F Aji 40 48% 68 61 64 . 31146 Jan. 10] 72 Feb. 14 
Terminal ist gold Se. ......... 1943/M Nj 98 ART aS SE Rs Ree ee 00 Ja 91101 Feb. 4 
167 ,000 & gens f 4}48........ 1939|M N//110% Sale ||110% Sale [110% Sale {110% Mar 17/|1105 Feb. 4/1113 Jan. 15 
12,000 Rock ist s f ¢ 6s....... 1946]3 Dj} 80 Sale ale 8 ar . 2181 Jan. 8} 9 Feb. 1 
34,000 DRI sinksae aibecwauiiisigetw ties 1946].---]| 84 Sale || 95 Sale | 89 Sale . 2184 Jan. 2) 96 Feb. 25 
365,000 Westches & Bos ist 4%e....1946/3 J|| 15 Sale jj 19% Sale | 17_ Sale . 2415 Jan. 2] 22% Feb. 11 
26,000 Lock & Ont Pow ist Se A...1955)4 ‘1/1074 107% }|107 107%4]106% 1074%/|106% Mar .11/}106% Mar. 25/108 Jan. 15 
235,000 Share (Mo) deb 5}4s....1950|M N//| 98% Sale |}102 Sale /101 Sale {10 .12]] 964% Jan. 22/102% Mar. 12 
67 ,000 Si eee 1947|M Nii 8844 Sale || 90% 95 96% Sale .31]] 88% Jan. 8] 9634 Mar. 31 
91,000 6% 1947|M Nj| 48% Sale jj 55% 56 50% Sale Mar . 61] 48% Jan. 2] 57% Jan. 30 
73,000 Rye extl e f 6340. .....---- 1980/4 0//152% 160 1 Sale |_-_~_- 140 {138 Mar . 7138 Mar.17|155 Jan. 7 
134,000] *t*¢Nerfolk South ist & ras 5s A.1961/F Aj); 18% Sale 19% Sale | 16% Sale : | 16% Jan. 9) 2234 Feb. 19 
16, Certificates of deposit 15 19 19 Sale |} 15% 18 M . 215% Jan. 8] 21% Feb. 21 
44,000] *t¢Norfolk & South ist ¢ Se....1941/M N//___.. _-.--||--.-- 60s Sale .14 J 16} 614% Mar. 14 
278,000] Norfolk & West Ry ist con ¢ de... A O1/115% Sale {|117% 118%/119% Sale ‘118 Mar 244115 Jan. 2/119%4 Mar. 
25,000} Pocahontas C & C joint 40. ...1941/J Djj106% _..-.- 107% 10734|106% 107 1410634 Mar 3//106% Jan. 9,107% Jan. 21 
196 ,000|North American Co deb 5s... -..-- 1|? ‘| 104% Sale 1|105% Sale {105% Sale [1045 Mar 9]/103 3% Jan. 2)106 Jan. 17 
79,000 Am Edison deb 5e ser A_. M 8] 102% Sale |}/103% Sale |103 103%4]103 Mar 2|102% Jan. 3]104% Jan. 24 
51,000 $s ser B__._...-.. Aug 15 1963/F Aj)103 Sa 105 Sale {105 Sale {103% Mar 2)|103% Feb. 20)106 Jan. 15 
120,000 series C_...-...- Nov 15 1969|M N//101 Sale ||106 Sale |105% 105%]103% Mar 6||101% Jan. ait Mar. 
t gem & ref Se ser A...1974)M 8/116 121%4}|)120% ----- REDS «ono oo he is erie ee whe Se eed 120 Jan. 13)121% Jan. 15 
ref 4i<4e series A.....-.- M 81/113 Sale {}112% _---- | faa 115 Mar 971|112% Jan. 6/1 Mar. 
Northern Ohio tst guar @ Se 1945/4 O}| 60 69% 0 Sale | 67% ----- 2'| 65% Jan. 16] 70% Mar. 2 
*Ex Apr °33, Oct '33, Apr °34 coups|-.--/| 43  ---.-- , .. ein GB sce ew cnn gab cdalecuche dae dy Seer ae Sdhe bes cadens 
Stamped as to sale of April 1 a 
2,000 *Oct 1 1933 and Apr 1 1934 coupes'---.|| 55% 65 T0 sake 68% 70 .12]|.65 Jan. 11) 73. Mar.12 
620,000] Nerthern Pacific prior tien 4c. .1997Q J//105 Sale | 110% Sale {109% Sale |109% Mar 6||1043% Jan. 3/112% Mar. 6 
558,000] Gen lien ry & Id @t 3e....Jan 2047)Q Fi) 75 Sale \ 1% Sale | 81% Sale 6|| 74% Jan. 6 Mar. 6 
419,000) Ref & Impt 4Ke Boteans 2047 31/93 Sale | 101% Sale |10 Sale }100% Mar 6|| 93 Jan. 2/1 Mar. 6 
932,000] Ref & Impt 60 Series B_....-.- 2047|}3 J3|/108 Sale |}/11034 Sale |110% Sale |109% Mar 21107 Jan. 3/111% Feb. 21 
107,000} Ref & Impt Se Series C_...._- 2047\3 311100 Sale ||/107 Sale |106% Sale /1 51/100 Jan. 2,107% Mar. 5 
230,000} Ref & Impt Se Series D.......2047/J J||100 Sale |/106% Sale /1 Sale |105%4 Mar 3/1. 993% Jan. 3/108 Mar. 3 
1, Northern Ry of Calif guar 5e__..1048/4 O}}108 —____- tia SS a: CR .13)|/108 Jan. 22/108 Jan. 22 
142 ,000| North States Power Se A.......- 1941|A 3 105% Sale |}105 Sale {104% Sale |104%4 Mar 16||10414 Mar. 30}106 Jan. 16 
63 ,000 & ref és series B_. _.......-. A 01/106% Sale |}105% Sale {105 Sale |105 Mar . 51105 Mar.12/107 Jan. 4 
84,000 ef mtge 4s series B___.-..-- a Ne ae 107% Sale }1 . 17||106% Mar. 24/107% Mar. 17 
38,000 =e * a RE NE Fe ois, ine Me mabinis—-amel 108% 1084/1 . 16||108% Mar. 30 Mar. 16 
N'western Teles 44s extended ..1944/3 Jj/103  —_-__- |” ee Feige BEG on -nEe ons — bn BA pha een a calee anaene Tanai nine + 
3 Hydro-El Nit 5}4s....1 MN//101% Sale {}101 Sale |101 ----- 100% Mar 4|| 9934 Feb. 6/102 Mar. 4 
6 Ogden & Lake Ch let guar ¢ 40..1948|/J J|| 34 Sale || 35 38 35 Sale 5]| 33. “Mar. 26] 3934 Feb. 10 
fo Connecting Ry ist 4e . 942/M S108 —_-_-_. 10834 aeeeS | ie See ee ee re ee 
hio Indiana & West 56...Apr 11938|Q-J|/| 96 _____ 100% _---- 2 SR BER Bt aba Pegi ee etnee dtindibe A nhh oe 
21,000 Pub Service let & 40..1946)4 O1/112% 113%]/113% Sale |113% Sale |113% Mar . 9/112% Jan. 3/113% Mar. 9 
19,000 & ref 70 series B........... 1 FA 10032 Sale {}112%112%]111 Sale j111 14)j111 ar. 28/113% Jan. 17 
: River RR ist ¢ 5e......... TE EE ee ee ne. amabbccaue Lune hiadiacce obitame 101% Jan. 6/101% Jan. 6 
4,000] General gold Se_--.. .......--1937/A O}/.._.- 103 "103% _-.-.-- ee Ree 1 51102 Jan. 10/103% Mar. 5 
63.0 Di Ontario Power N F ist 5e........ i PAillli2 Sale {114 114% 113% Sale {11 51/1114 Jan. 13)114% Feb. 26 
10,000] Ontario Transmission ist 5e_.... 1 MNjj111 44 113 44)/113% ----- 111% 1144/11 51/1113% Jan. 3/115 Mar. 5 
56,0 : & Nav con @ 4s. .... 1 J Dij110% Sale |j/111% ----- 110% 110%}11 4/109 Jan. 15/112 Feb. 10 
17,000 Short Line let con ¢ 5e..1946/3 3//120 Sale |/119%% ___-- 118% Sale |11 5/118 Mar. 16/120% Jan. 6 
51,000 cons 5e stamped...... J 3119) _- 120% Sale |120 Sale jill . 6119 Mar. 16/121% Mar. 6 
166,00 RR&Nav 4e...1961]) 3)/105% Sale ||107% Sale |1 Sale |106 Mar . 18)|105_ Jan. 108. Mar. 18 
20,000 Gas & Elec exti « f ¢ Se... -- IMS 102 4 103 ||102% 104 |102% Sale {102 6||101% Jan. 8/103% Mar. 6 
151,000 Steel sec ¢ 60 series A. .....- 1941; 8) 102% Sale |}102% Sale |102% Sale |102% M .12/}101 Jan. 28)/104 Mar. 12 
10,000 Coast Co ist ¢ Se... ___.. 1940/5) D| 55 _~ Sale |] 60 70 60% 66 .25| 55 Jan. 2} 73 #£4x¥Feb. 19 
334 ,000 & & gen & ret Se cer A..1942|3 J)/104%{ Sale |/104 Sale 10334 Sale |103. Mar . 2)|103 Mar. 23)/104% Jan. 6 
505,000 ref 4s series G__........ i PRB ee 108 Sale |107 Sale |106%4 Mar 5||1106% Jan. 28)108% Mar. 5 
RR of Mo let ext ée...._. 1948|/f 4|| 99% 99 101% Sale {101% Sale |100% Mar 2|| 99 an. 4/101% Feb. 11 
2d extended gold Se......... seasi? 31) 91 96 SEE i oy SRR Gesell aks Eee ae 93 an. 6/101 Feb. 17 
& Tel ist Se.......... 1937|J 3)|/104% Sale ||103% Sale |103 103 6/103 4% Mar. 27|104% Jan. 14 
Se series A............ MN//109% 110 {/108% Sale |1072%2108 |10734 Mar 7||10734 Mar. 25/110% Jan. 10 
& (Minote let « f 4340_.1955 $11105% _---- 106% _.--- TO | cw edulecace bd endiedcoos. noo coceacenn se ebeshha~abiibhn= cee 
23 ,000|*t*Pan-Am Petr let @ 6s. ..1940]J Dj) 54% Sale || 53° Sale | 4934 54 | 50 Mar 311 50. Feb. 20] 61% Jan. 23 
oCloseitionsse deposit ...........|---- 53% Sale 50 e | 46 49 Mar 2|| 48% Feb. 26) 59% Jan. 23 
*ist mtge s f ¢ 3e loan ctfs._..- 1955|/F Al) 5734 Sale || 5614 Sale | 5644 Sale | 56% Mar 24|| 56 Feb. 26] 60 Jan. 10 
Paramount Pictures Inc— 
s f debenture 6s_............. 955|\5 J Sale 89 Sale | 90 Sale | 86% Mar 19]| 86% Mar. 13] 97% Feb. 1 
rie-Orleans RRExt « f 5i40_..1968/M 8//151%4 Sale |/138% Sale |129 Sale {z129 Mar. 211129 Mar.30/151% Jan. 2 
t*Park Lexington 648 ctfs_..... 1953|J J 39 §=Sale | 31 35%] 33% Mar. 2|| 33% Mar.17| 42 Feb. 3 
rmelee Trans conv deb 68_-.-_- 1944/A O}] 50 Sale 63% Sale | 69% Sale Mar. 30]| 49% Jan. 3) 71 Jan. 7 
Paterson & Passaic G & E Ss___.. 1940)M Sjj/__.__. _____ 119 we 1191% ..-.-- 122 Mar. 271|119% Jan. 25/122 Feb. 19 
*Paulista Ry ist & ref 7s ser A...1942/M Sj/ 64 76%} 60 76%) 66 70 69 Mar 25|| 60 Feb. 26) 70 Feb. 15 
0234 as Pe oo  o., . alhean w mee jie < Seeeabeeid. ilmaien 102% Jan. 13)102% Jan. 13 
a o+ ani igt”* Aig blips 108 6 Si ee 106 Mar . 18]}104% Feb. 14 106 Mar. 18 
conn BES. ic coc LRT. + oes < eieeiel aan .. .---..|}104 Jan. 6/104 Jan. 6 
abae a 106 __...]106 Sale {10534 Mar. . 16)}102% Jan. 27|106% Mar. 16 
101 Sale ||103 Sale {103 Sale {102% Mar. . 12/}101% Jan. 30/104% Mar. 12 
9344 Sale || 94344 Sale | 96% Sale | 90% Mar. . 26|} 90% Mar.17| 99 Feb. 11 
O-4 Sale }}106 —_---- 04 105%)106 Mar . 2411104 Jan. 2)107% Mar. 24 
Ce ee 108% _-.-- SOU. .<clie oneal GAs cbidialiin «wa! new Gone 108% Feb. 25)108% Feb. 25 
0644 Sale ||/107 Sale |106 Sale |106 Mar 311106 Feb. 1/107 2 Mar. 3 
consol 09% 111 112 Sale |1113%4 112% 111% Mar. 6//110% Jan. 13)1124% Mar. 6 
@old 40... ............1948/M Njj112% _____ pF eaeRe 111% 113 %|112% Mar. .17)|111% Jan. 27|114 Mar. 17 
Stamped dollar bonds... -. - 1948)M Nijl1144 _.._- 12 Sale |111%113%/112_ Mar. 51111% Jan. 3/113% Mar. 5 
6s lesue of 1915... ... 1960/F Aj/118%4 118% //119% 120%]119% 120 119% Mar. 61/1184 Jan. 8/121 Feb. 10 
40 Series A........-. 1965)3 Djj109%4 Sale 13. ‘Sale |111% Sale {111% Mar. . 6109 Jan. 20)114 Mar. 6 
Generel Se Series B_......-.-- 496aiJ Dij/115% Sale |/119% Sale |118% Sale |118 Mar 9 115% Jan. 2 120% Mar. 9 
Secured gold 58.............. 1964)M N//106 Sale |}105% Sale |105% Sale |10544 Mar 21|105% Mar. 29/106% Jan. 3 
ture i ensamecnt 1970|/A O}} 99% Sale ||103 Sale |101%4 Sale {101% Mar 6|| 99% Jan. 2)104% Mar. 6 
General 4s series D ........ seRt/A O//10634 Sale ||109% Sale |108% Sale |*08% Mar. . 41/105% Jan. 2/111% Mar. 4 
Gen mtge 4s series E........ 1984/J J||105%% Sale 10 Sale |109 Sale |108% Mar. . 51105% Jan. 2'111% Mar. 5 
Peoples Gas & Coke let 6e..... .1943)/A O}/115% 116 117% Sale |117% ----- 117% Mar. 21/115% Jan. 3'117% Feb. 27 
Refunding dold Se... .......... 1947|M S//196 34 Sale ||109%4 Sale |110% 110%|10934 Mar .12}|106% Jan. 2,)11144 Mar. 12 
For foctnotes, see page 30. 






























































28 N. Y. STOCK EXCHANGE—BONDS 
== 
Sales in | BONDS g Price PRICES IN MARCH RANGE SINCE JAN. 1 
March § n. 2 5 
Value | N. ¥. STOCK EXCHANGE | 5a 1936 March 2 | March 31 . Lowest, | Highest Lowest , Highest 
é Bid Ask|i Bid Ask! Bid Ask| Sale Prices Sale Prices Sale Prices 
161,000|Peoria & East Ist cons és.......1946)A O]] 76 Sale 91 Sale | 88 Sale | 87 Mar. 21] 91% Mar. 6j]| 76 Jan. 2) 92 Feb. 13 
63,000| *Income 4s (fiat)..... i iiitia esemiel 1990/A Ol} 9 Sale |] 13% Sale | 11% 12%] 12 Mar. 28) 14% Mar. 9]| 9 Jan. 2/17 Feb. 
11,000|Peorta & Pekin Un Ist 50 A...1974|F Ajj108 ____- 108% _-_-- 109% ----- 108% Mar. 3)111% Mar. 19j)108%4 Jan. 4/11134 Mar. 19 
180,000|Pere Marquette 1 series A_..1956|J 3]| 99 Sale ||/102% Sale |104 Sale {10144 Mar.13)104 Mar. 27|| 98% Jan. 3]104 Feb. 
140,000] et 4s Series B__ 1956|3 J|| 89 Sale |] 92% 9334] 94% Sale | 93 ar. 9 pois Mar. 19}| 89 Jan. 2) 95% Jan. 27 
525,000] ist g 4}<s series C 1980|M &]| 8914 Sale 96% Sale | 96% Sale 5% Mar. 12) 974% Mar. 26]| 89 Jan. 2) 98 Jan. 19 
30,000/Phila Balt & Wash let ¢ 4s... . .1943)/M.N//11124 Sale ||112%4 Sale |111 1115j111 ar. 20)113. Mar. 3j}j111 Mar.20/113 Mar. 3 
2,000} General 5s Series B__..- ---1974)F Ajj120%% 123 120. =122%/120 121%|121% Mar. 26 17234 Mar. 7 120 Feb. 10)124 Feb. 5 
13,000} Gen Bg prepa aga --1977)3 Ji/110% 111 5) e ipiiehe 115 115%|114% Mar. 6)11534 Mar. 17}j/11 Jan. 8]115% Mar. 17 
54,000} General 4s series D.....-. ---1981/3 Dijiil Sale |}112 11334|112 114%j|113% Mar. 5|115% Mar. 26//110 Jan. 10/1151¢ Mar. 26 
495,000 Company secured gold 58.1967|J Djji04 Sale ||105 Sale |105 Sale |104% Mar. 24/106 Mar. 11}j103%4 Jan. 06 ar. 11 
91,000 1967|M NI/107 5% ____- 108% Sale |106 Sale {105 Mar. 13|108% Mar. 2/|105 Mar.13/109 Jan. 14 
212,000 1971/3 Di/107%4 Sale }}106% Sale |106% Sale |104_ Mar. 5|10634 Mar. 2 Mar. 5/108% Feb. 5 
465,000 1973|5 J gli Sale 49% Sale | 51% Sale | 46% Mar.11] 54. Mar. 23]| 43% Feb. 3] 54° Jan. 13 
1,077,000 1949)M 68/| 30% Sale ||a30% Sale | 28 Sale 383 Mar. 12] 31% Mar. 3j]] 24 ‘eb. 3] 32% Jan. 13 
1 Beal oltdtsc Saks lla S9USli98" SEIS [ggg ae ge BRE: lhoeNé Mar alge an. 
; ale e ar. . 
‘000 sn 96 Sale | 5834 70-| 71 85° \z70° Mar. 4| 70 Mar. 4i| 70 Jan. 1 70 Jan. 2 
12,000|P 1940/A O hi 112%}j111 113%|112 1135%)111%4 Mar. 4/112 Mar. 28)//111% Jan. 7/112% Jan. 10 
2,000 1942}/A © 1 shite 113% pers LAE hook 113% Mar. 16|113% Mar. 16jj111 Jan. 31113 Feb. 7 
pa Daa A 1942|MNi1111 112 [111334 ~-_--]113%% -----|------ ------]------ -----_]]]11 Jam. 3/1133 Feb. 15 
es Ute) fsaea ted ne een Peseeeeessen | sense iecbenbeetee 
1,000 1953|J Djii08 —_____ 11038 Seis Be. + tea wie 111 Mar.12)111 Mar.12}j111 Mar.12/111 Mar. 12 
inl etnies So ee AUS ic loneece bacsbuleneece peecasniin aan. Giue fan, 6 
ESE 29601F ANIOS _....|]110 _._.-]110 — _..-}.-..-- ..-...]...--. ......}]108% Jan. 13]108K Jan. 13 
2,000 1963|F Ali115% 116%}|117% 119%|118% 120%|117% Mar. 11]117% Mar. 11]}115% Jan. 10)119 Jan. 11 
3,000 1964)M Nj/115%% _____ Sa7oe ine pak as 118. Mar. 11}118% Mar. 27//118 Feb. 11/118% Feb. 14 
57'000] General g oe ro7sla Otte * iase|litasg 179%4| 110% ieoisllisse Mar: 34/130 Mar. @lltie* Jan: 1oltan Mor: *g 
p a cinta 4 4, ar. . . ar. 
76,000] General 4s series C ----1977/3 31/107 gba 109% Sale |108% Sale |108% Mar.30]110 Mar. 5/107 Jan. 2/119 Mar. 5 
ange ts Pitts Va & Char ist guar 48__..1943|MN//105 Sale |/106% 108 | Res SPR PRES gag bo Rp Re Aa Sr PE ee ita ee 
65,000|*Pitts & West Va ist 4s ser A .1958|)J Dj} 73 Sale || 86 87%| 88 Sale | 83% Mar.21] 88 Mar. 4]| 73 Jan. 2) 921% Feb. 15 
64,000] let mtge 4s series B.....-.-. 1959/A Ol] 694% 75%/| 87% 88 | 88 Sale | 82 Mar.21] 88 Mar. 4]| 75 Jan. 4/ 91146 Feb. 21 
268,000) ist mtge 440 series C_........ 1960/A O]] 74 Sale || 88 Sale | 88 Sale | 83. Mar. 21} 89 Mar. 5j]| 74 Jan. 2] 911% Feb. 18 
osnees |Pitte Y & Ash ist gen 40 ser A_.1948/3 Dj/10754 _.__-||108 --_--|108 --_--]------ ------]------ ------]]------ ------l_LL LL. +--+. 
pate tee xa i A co IRE CM he ow cne biti ethneos soscce ePisceape wme=sc eke, tuciwéncoe 
one on , SIM UU ieee 0) a tS eee Ee ee eee are re See 
47,000|Pore Arthur Canal & Dock é0__i96a|F All.-.-< ~7aiz|| 95° ~9632| 9634 Salo | 9354 Mar. 13) 0634 Mar. all 773 Jan. "7|"9837 Web. 38 
? i won ek FDS/F Alj__-- 4 ale ar ° . eD. 
18,000] let mtge 6s series B._......... 1953/F Aj}_____ 35° 88 97 | 96% Sale | 93144 Mar. 14 Mar. 31 79% Jan. 10] 97° ~Feb. 21 
627 ,000 General Electric 414s..1960/M S|| 72% _____ 74% Sale | 72 Sale 1 25| 75% Mar. 3]| 71. Mar. 25! 8934 Feb. 17 
10,000} 1st 5s 1935 extended to 1950" mani ated J 3107% 107% ])107% _-_--|107% --.-- 107344 Mar. 16/108 Mar. 11}/107% Jan. 21 150° Mar. 11 
54,000|Porto Rican Am Tobac conv 68..1942|J J|| 6434 Sale || 78% Sale | 78 80 8 24| 82 Mar. 5j| 64 an. 2) 82 Jan. 16 
1,264,000) t*Postal Teleg & Sable coll 5e__.1953/J J|| 3614 Sale || 37% Sale | 33% Sale | 33% Mar. 31] 3944 Mar. 4]| 333% Mar.31/ 415% Jan. 23 
232,000|*t*Pressed Steel Car 10-year 5e_.1933|J Jj} 84 Sale 84% Sale | 88% Sale | 84% Mar 89 Mar. 21]| 80 an. 9) 99% Jan. 16 
oneaen t*Providence Securities deb 4s gu1957/M N/| 1434 Sale || 10 22%) 954 1754|------ ------]------ ------|] 14% Jam. 2) 2114 Feb. 18 
mnie *Providence Terminal ist 4e_...1956/M ©|| 79 Sale || 88 —____-| 895 _____|.....- _--__.]-..---..-----]]|. 79. Jam. 2] 79°" Jan. 2 
56,000 Pub Serv El & G Ist, & ref 4s____- 1971|A O1/107% Sale ||10734 10844/103%4 Sale '103% Mar.13/107 Mar. 4{/103% Mar.13)1994% Feb. 4 
3,571,000 Pure Oil Co s f 44s with warr_..1950/J J3/}110% ____-_ 119 Sale |127 Sale ;119% Mar. 21131% Mar. 20]/110%4 Jan. 2/1311 Mar. 20 
254,000! 434s without warrants___..._. | ge, ia 102% 1025%|103 % 103%|102% Mar. 3 10032 Mar. 26||102%% Feb. 29110314 Mar. 26 
236,000 Purtty Bakeries Corp sf a Se. ..1948|/3 3||100% Sale ||100% Sale | 93 le | 9144 Mar. 26/1004 Mar. 2)} 914 Mar. 26/103°° Jan. 13 
t* Radio Keith Orph pt pd ctfs 
penne! for deb 68 & com stk (65% pd).---|----|/100 158 {1/140 —__.--|140 —____|-_---- .---_.]-..--. .---..||158 Jan. 158 Jan. 3 
65,000 **Debenture goid 6s. .-.-.- ---1941/J D) 76% Sale | 76 Sale | 71% Sale Fs, Mar. 31] 76% Mar. 13] 7134 Mar.31/] 82% Jan. 9 
178,000|Read Co Jersey Cen coll ¢ 4s__..1951)/A O}, 9614 Sale |,100 Sale |100% Sale | 99%4 Mar. 10)1004 Mar 6), 9644 Jan. 9/100% Feb. 21 
137,000] Gen & ref 4s series A....... 5 J 106% Sale }107 34 Sale ,106% Sale |106%4 Mar. 30/108 Mar 3| 106% Jan. 3/1081 Jan. 17 
32,000} Gen & ref 44s series B___._._. J J3}106% 107 ae 105% 107 |106%4 Mar. 28,107% Mar. 7,|105% Mar. 27|107% Jan. 14 
639,000 Rand 5s A with warr.....1947|M N//1043% Sale |}108% Sale |104!7;.Sale {104 Mar. 9/109%4 Mar. 2jj1 Mar. 9/113% Feb. 14 
34,000} 5%s without warrants___.____ 71M Nij_____ 04%4|'1109 Sale |104'7;210424,2)10434 Mar. 16'109%4 Mar. 13)}104% Mar. 16/1134 Feb. 17 
1,027,000} | Deb 4\%s with warrants______- 1956M SI WAGs. “SR eee 108% Sale |107 Mar. 13j)110 Mar.12/{/107 Mar. 23/119 Mar. 12 
Cam te = senwry nny tt... 4 \. S.. | |) ne eee eer nn eee Sa eae 
25,000 Republic Iron & Steel af Sen taal 0/106 % 107 105 Sale {1042932 10544|10445% Mar. 25)105%4 Mar. 2//104%% Mar. 25 106% Jan. 4 
901 ,000|Republic Steel Corp 4%s ser A_.1950/A O1/113 Sale ||/12034 Sale j116 Sale {115 Mar. 30\123% Mar. 4)|112% Feb. 2/196 Feb. 19 
777,000] Gen mtge 44s series B_______- 1961/F Alj109 Sale || 9934 Sale | 97% Sale | 9744 Mar. 30|100% Mar. 6)| 97% Mar. 30|1091% Feb. 25 
220, Purch money Ist 5e conv__..1954|M Njj_____ _____ 108% Sale |108 Sale |107}44 Mar. 16]109_ Mar. 13)|10744 Mar. 16'109% Jan. *4 
181 ,000|Revere Copper & Brass Ist 444s..1956)J Jjj..___ _____ 104% Sale |103 Sale |103. Mar. 28)104% Mar. 5 103 3 Feb. 51105 Feb. 21 
3,000|*Rheinelbe Union « f ¢ 7s....-._ 1946/3 Ji} 33% 34%}| 28% 30 28% 40 2934 Mar. 24] 3344 Mar. 7|| 29% Mar. 24/34 Jan. 7 
62,000|*Rhine-Ruhr Wat Serv 6s......_ 1953/3 Jij 32% _--_- 28%4 Sale 6 28 26 Mar.17| 28% Mar | 26 Mar.17| 28% Jan. 24 
3,000) *Rhine-West Elec Power 7s_.....1950|/MN// 3254 4314|| 3254 39%] 28% 32 32% Mar. 25} 33. Mar. 26/| 32% Jan. 9] 34 Feb. 15 
44,000) *Direct mortgage gold 68.......1952;/M || 32%, 3314|| 32% Sale |_-_-- 35 314% Mar. 11] 33% Mar. 25|| 314% Mar. 11) 33% Feb. 21 
42,000} *Coms mtde és... .........._... 1953iF Ali 32% 35 32% Sale |-_-__-- 33 31% Mar. 11 $34 Mar. 3}| 31 Mar. 11} 33% Mar. 3 
63,000] *Cons mtge 6s with warrants. .1955/A o| ae 32% Sale | 28% 32 314% Mar. 10} 33% Mar. 26] 314% Mar. 10] 33% Mar. 26 
268,000/*t*Richfield Oil of Calif 60_..1944'M N'| 45 Sale 40 Sale | 39 Sale | 38 Mar. 161 42% Mar. 12)| 38 Mar.16) 49 Jan. 9 
519,000] *Certificates of deposit. _.......-- MN/ 43% Sale | 39 Sale , 37% Sale | 37. Mar. 6 42% Mar.12| 37. Mar. 6! 47% Jan. 9 
5,000] Richmond Term Ry ist guar 58_.1952/5 Ji1106% Sale {105 -___-|104 —_____ 104% Mar. 9105 Mar. 5jj104% Mar. 91/107% Jan. 3 
5,000)¢Rima Steel s f 78..-.-..-..----- 1985|F All 52% 54 41% 49%! 33% 40%| 41% Mar.11| 41% Mar. 11|} 41% Mar. 11] 52% Jan. 9 
9,000] Rio Grande Junc Ist guar g 5s. . 1939|J D/| 87 96 94 90% Sale | 90 Mar. 14) 94% Mar. 5|| 90 Jan. 6) 94% Jan. 31 
42 ,000|*Rto Grande Western Ist g 48. _.1939|J J/} 81 Sale 81% 85%] 85 Sale | 82% Mar. 24] 8534 Mar. 28|| 79% Jan 7| 99° Feb. 1 
118,000] ¢tat con & coll trust 4a series A_1949/A O|| 371% Sale 48 le | 45 47%} 46 ar. 26} 51. Mar. 6j] 37% Jan. 2] 54 Feb. 7 
Bi Rochester Gas & El 44s ser D_..1977(M S//11244 Sale |}113% --_--|113% --___]...--- .---__]------ ~---..|]]12% Jam. 23/1123 Jan. 23 
41,000} Gen mtge Se series E.......-_- 1962/M 81111734 118 |/10854 110 {10736 -___- 10734 Mar. 27|109_ Mar. 10||1074 Mar. 27/109 Jan. 6 
155,000) *3*Rockis Ark & Louis ist4}4s ..1934|M 8// 13 15 18% Sale | 18% 20 16% Mar. 13} 1934 Mar. 26}} 13. Jan. 6) 214% Feb. 7 
170,000} Royal Dutch 4 warr...1945)A O}/114% Sale ||106% 124 /|151 160 |144% Mar.13)159 Mar. 30)}114 Jan. 15159 Mar.30 
25,000|*Ruhr Chemical 6e..........-.. 1948/A O}] 32% _-_-_-- a eee a29\% Mar. 27|a29% Mar. 27}| 32 eb. 4,35 Feb. 7 
42,000)Rutland-Canadian Ist guar ¢@ 40_1949|J J3/| 3334 Sale 35 38 33 34 3 Mar. 23} 38 Mar. 3} 33 ar. 231 43 Feb. 1 
42,000 R R Ist cons g 4348... ..1941/J J|| 344 Sale || 4132 Sale | 35% Sale | 35 Mar.17}] 414% Mar. 2|| 34 Jan. 2] 42% Jan. 23 
17,000|St Jos & Grand Island Ist g 4s8..1947|3 3/|1071%{ Sale ||1075% _-_--|108% 109 |109 Mar. 7/109% Mar. 12/|107% Jan. 2 109% Mar. 12 
66,000) St Joseph Ry L H & P ist Se _. 1937/MN//10314 Sale |/104% Sale |10434 Sale {10434 Mar. 2)105% Mar. 7||103% Jan. 2 105% Mar. 7 
14,000|St Lawr & Adirondack ist ¢ 5e_.1996|J J|| 76 89 91 Sale | 80 92 91 Mar. 2} 92 Mar. 7jj 87% Jan. 31] 92 Mar. 7 
5,000] 2d gold 6s. ___....-.---.-. 2. 1996/4 O|| 74 80 85% 9434) 823% 92%) 82 Mar.16] 82 Mar.16]| 80 Jan. 9) 87 Jan. 24 
St Louis Iron Mtn & South— 
215, **River & Gulf Div Ist ¢ 4s_..1933|M N|| 6854 Sale 77 Sale | 74% Sale | 74 Mar.13] 77 Mar. 2/| 67% Jan. 3{ 81+ Feb. 13 
7,000 *Certificates of deposit. ......|_.-.- aR AES Ga y (Sees 75 Mar. 7| 76 Mar. 9jj 71 Jan. 13) 78 Feb. 20 
47 ,000/t*St L Peo & N W ist 58 __....... 1948/3 31} 354% 39%) 47 Sale | 44 46 45 Mar. 10} 474% Mar. 5j| 38% Jan. 3! 514% Feb. 13 
31,000/St L tky M & Pac Se stmpd____. 1955\)3 Ji) 75 Sale 85 Sale | 84 Sale | 83 Mar.17| 86 ar. 7|| 75 Jan 2 Feb. 19 
t*St Louis-San Francisco Ry— 
944,000] ¢Priori len 4s series A ...._...1950/J J3|| 16 Sale 23 Sale | 22% Sale | 224% Mar. 9] 26 Mar. 5j] 15%. Jan. 2] 26 Mar. 5 
167, ficates of deposit .........|..-- 14% Sale 21 Sale | 18 21%| 19 Mar. 30) 23% Mar. 4]| 14% Jan 2| 2334 Mar. 4 
529,000] Prior lien 5s series BL ____- 1950)3 J\| 16 17%|| 24% Sale | 23% Sale | 234% Mar. 27| 27% Mar. 4|]| 17% Jan. 3] 271% Mar. 4 
162,000 ficates of deposit_......../|.... 15 Sale 21 Sale | 21 Sale | 20% Mar. 21] 24% Mar. 5j] 15. Jan. 2) 2414 Mar. 5 
733,000] ¢Con M 4s series A : ..1978|\M ®1) 14% Sale 21 Sale | 19% Sale | 19 Mar. 20) 22% Mar. 5j| 14% Jan. 2] 221% Mar. 5 
,000 ificates of deposit stam -|----]] 13% Sale 19% Sale | 18 Sale |: 1634 Mar. 28} 20% Mar. 5}] 13% Jan. 2) 204% Mar. 5 
192,000|*se. Loute Southwest let ¢ 4e...1989|MNi| 7644 Sale || 8754 Sale | 90 Sale | 875¢ Mar. 2] 91° Mar. 121] 7634 Jan. 2| 91 * Mar. 12 
132, $*3d gold 4s income bond. 989\J Ji| 50 Sale |] 63 65%) 65 68 6334 Mar. 4| 70% Mar. 6]| 50 Jan. 2] 70% Mar. 6 
285, *ist terminal & unif 56__..__. 1952/3 J|i| 39% Sale 52% Sale | 53% Sale | 49% Mar. 14] 55% Mar. 6]| 39% Jan. 2!) 59 Feb. 20 
412, *Gen & ref 5s series A__....._- 990 Ji} 28% Sale 35 Sale | 37% Sale | 34 Mar. 13} 40% Mar. 25|]/ 28% Jan. 2] 41% Feb. 11 
2, 8t Paul City Cable 5s_....... 1937/3 J1|100% 101 102. --.--]102 -._..|102 Mar. 5]/102 Mar. 5{/100% Jan. 8102% Jan. 31 
Pek maranteed Se...............1938713 I100% ..---}]102 --.--|102 -._--|-----~ --.---J_----- -.-.--]]101%5 Jan. 27!102% Jan. 31 
os Se Paul & Duluth fet conso: 40..1968|3 D]|103 4 _....||103% _..--|103% _____|....... ......|...2. 21212 .\---.2~ --2---}-.- ee 
10, t*e Pau! E Grand Trunk 4s 1947/5 Jj)... __ 29%l| 24 28 20 27\%| 20% Mar.16) 28 Mar. 3}]| 20% Mar. 16) 31 Feb. 13 
74, t*St Paul & K C Short L guar 41481941/F Al] 17% Sale |} 22 23 20 Sale | 20 ar.13} 24 Mar. 5j| 17% Jan. 2) 27 Feb. 4 
‘it Paul Minn & Manito! 
61,000} 58 extended to July 1 _.......1943/J Jj||106% Sale ||106% Sale |1061%4 Sale |105% Mar. 13}106% Mar. 25|/|105 Jan. 24/1074 Jan. 7 
22, Montana Ext ist gold 4e_____. 1937|/3 Dij104 Sale |}103%4 103%|103 % 104%|103% Mar. 6)104 Mar. 27/|103% Jan. 141/104% Feb. 7 
5, Pacific Ext sterling guar é8__ .1940|/J 3/|103%4 104%4||106 —--__-- eee iw” 06 Mar. 24/106% Mar. 20)|104% Jan. 8/106% Mar.f20 
gi. it Paul Union Depot Ist 58 guar_1972/J Jj\117% Sale ||119% 119%|121% 123%)119% Mar. 4/121% Mar. 30})117% Jam. 2)/121% Mar.'30 
386,000} San Aat & Aran Pass Ist quar 46_1943|3 .|| 89% Sale 98% Sale | 96% Sale | 9534 Mar. 16] 98% Mar. 3]} 89 Jan. 2) 99% Feb.821 
34,000].3an Antonio Public Serv Ist 68 A_1952|J_ J/|/108%4 109 110% Sale {109% 110 |1085% Mar. 16]110% Mar. 2/108 Jan. 23/1104 Feb.828 
1, Sante Fe Presc & Phenix ist 5e..1942)M Sj}_____ _____ fe DER ee yy otto ae 112 Mar. 20/112 Mar. 20 108 %4 Jan. 21/112 Mar.'20 
4, wico Co © 6Y4e...........1946/3 J|| 57 co ) 2 aa 62 62 Mar. 26) 62% Mar. 25)} 60% Jan. 24) 62% Mar.§25 
20, ui vadiccnrenancecccoacadin ----|]| 58 Sale Sale | 60% 61 6044 Mar. 30} 64 Mar. 2)| 58 Jan. 2/66 Feb. 21 
onde Guar sinking fund 60 B.....1946/A O]] 50 Sale | FT Res One i OTE eke i Be a 
9,000 tamped.............. BARE 8! ----|] 56% 60 55 65%) 55 63 60% Mar. 10} 62% Mar. 13}| 56% Jan. 8] 66 Feb. 26 
10,000) Scio Vall & N E ist guar g 48___.1989|/M Nj/112%% 114 117 Sale {118% 120 |117% Mar. 2)117% Mar. 2)|114% Jan. 10:117% Feb. 24 
For footnotes, see page 33. 
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Sales in BONDS 18 Price PRICES IN MARCH RANGE SINCE JAN. 1 
March § Jan. 2 : 
Value N. ¥Y. STOCK EXCHANGE [5a 1936 March 2 | March 31 | Lowest | Highest Lowest | Highest 
3 Bid Ask|j Bid Ask Asx Prices 
5,000|*t*Seaboard Air Line tet @ 40 _.1950)A Oj) 15 20 16% 24%] 15 24%| 19 Mar. 12} 20 ar. 3]} 19 Mar.12} 20% Feb. 18 
12,000 Certificates of deposit.......--|---- 15 26 eds 20 ph | eae 16 Mar. 27] 16344 Mar. 16/| 16 Mar. 27} 19% Feb. 8 
,000| *¢Stamped 4s................. 1950|A O}] 15 17 6% 18 iB 18 16% Mar.18} 18 Mar.11j} 16% Mar.18} 21 Feb. 11 
52,000} *Certificates of deposit......... ao 184 17 16% 19%] 15 18 16% Mar. 20) 16% Mar. 23], 16 Jan. 8] 21 Feb. 13 
20,000] Adjustment Se. _......... Oct1949/F All 3% 4%} 5 7 63 Sale 4% Mar. 26] 6% Mar. 6]| 3% Jan. 25) 8% Feb. 11 
310,000] **Refunding @ 4e............- 1959|4 O 6 8 BS Sale 6% 7%| 6% Mar.27| 8% Mar. 5 6% Mar.27| 10% Feb. 6 
14,000} *Certificates of deposit.........|---- 6 TKI 6 8%| 6 7 6% Mar. 30] 6% Mar. 21|} 6% Mar.30| 9% Feb. 7 
417,000] let & cons és * RGR: 1945|M Sii 9% Sale |} 10 Sale 9 Sale 9 Mar.3 li Mar. 4]| 9 Mar.31/ 13% Feb. 7 
198,000 Certificates of deposit. ........|---- 9% Sale 9% Sale 7% 8 7% Mar. 3 9% Mar. 2/| 7% Mar.30} 11% Feb. 7 
9,000 rostten Bue Dee let ¢ to. May sees M &i/ 16 r 17%}} 19% 21 16% 19 17% Mar.14| 20 Mar. 7|| 17 Jan. 3] 24% Feb. 13 
et fis wet 
217,000 $Cortificates of deposit EEE E NESS 4% Sale 5% Sale| 4% 4%] 4% Mar.11] 5% Mar. 2]| 4 Jan. 20] 7% Feb. 7 
24,000 *Certificates of deposit --__-__._ ----]]| 33% 4%] 4% 5 4 5%| 4% Mar.10| 5% Mar.16|| 4 Jan. 28] 6% Feb. 8 
,000|Sharon Steel Hoop s f 5s A....1948|/F Aj/103%4 Sale |j/103%4 Sale 103% Sale |103532 Mar. 30]103% Mar. 2/}|103. Jan. 3 100" Feb. 21 
179,000] Shell Pipe Line s f deb Se_...-... 1952|M Nj/103%4 Sale ||103 Sale 102%, Sale 102% Mar. 31/103% Mar. 3||102% Mar. 31/104% Jan. 6 
96,000] Shell Union Ol! s f deb Se___.._. 1947|M N//102%% Sale |j102% Sale |102% Sale |102%%, Mar. 31]102% Mar. 2)|102\%, Mar. 31/103% Jan. 6 
66,000] Shiayetsu Bl Pow ist 6}48__..... 1952\3 Dj| 84 87 8532 87%) 86 Sale 8514 Mar. 16] 88 Mar. 5|] 84% Feb. 27] 88% Feb. 20 
1,000] **Siemens & Halske sec  f @ 7e_.1935|3 J Sam SOME ns tee-- 76 86 | 77  Mar.25| 77. Mar. 25|| 59% Jan. 3] 77. Mar. 25 
48,000] *Debenture s f 6Ks__....-.... 1 M 8/| 42% Sale || 47% Sale | 46% 47 45\% Mar. 18] 51% Mar. 6|| 42% Jan. 3] 51% Mar. 6 
47 ,000|Sterra & San Fran let 5e_.1949|)F Ajj112%4 112% }j112% 112% |111% 111%)]111 Mar. 25)112% Mar. 3/)111 Mar. 25)112% Jan. 10 
34,000] ¢Silesia-Blec Gite. o- 1 F Ali 29 30 29% Sale 2398 29%] 2814 Mar. 23] 3144 Mar. 4/| 28% Mar. 23) 31% Mar. 4 
107 ,000| Silesian-Am coll tr @ 7e....- 1941|F Aji 76 77% 8654 Sale | 86 87%] 853% Mar. 16] 88 Mar. 6!| 75 Jan. 6/90 Jan. 29 
325,000|Skelly Oil debenture 4s_.....__- ot a ea emacs y8 Sale | 97 Sale 9o8 Mar. 23] 984% Mar. 6|| 96% Mar. 23] 98% Feb. 24 
347 ,000|Socony-Vacuum Oil deb 34s_...1950)A O}/104%4 ___-- 1064 Sale |104% Sale |104% Mar. 14/106% Mar, 2/|104% Mar. 14|106% Mar. 
7,000] sou Nor Ala cons guar 58_..1936|F A 102% 103% 102 évaww jt SY eae: 101% Mar. 5]101344 Mar. 5)|}10144 Mar. 5 102% Jan. 14 
shes Gen cons guar 50-year 5e_....1963|4 ©}|114% ~-2n= ffl TITITf16% LITT 4 Jan. 27/1145 Jan. 27 
117,000] South BellT & T ist s fSe......- 1 5 311107% Sale ||106% Sale |107 Sale |106% Mar. 2]10744 Mar. 24//10654 Feb. 7/108 Jan. 4 
46,000) Seu: Colorado Ast @ 60°47/3 41/103 Sale ||105% Sale |105% Sale 103% Mar. 2 106°" Mar. 10)|1024 Jan. 9/106 Mar.10 
388,000] Sou Pac Co 4s Cent Pac coll Aug. °49|J Di} 80% Sale || 90% Sale | 88% Sale | 87% Mar. 13] 9034 Mar. 2/| 804% Jan. 2] 923f Feb. 21 
866,000] ist 4348 (Oregon Lines) ser A..1977|M &j| 87% Sale || 97% Sale | 97% Sale | 955 Mar.13} 98 Mar. 6 $774 Jan. 2); 98 Feb. 21 
649,000] Gold 4%e........ RUG FT TE TY 1968|M £ 76% Sale || 9044 Sale | 8944 Sale | 874% Mar. 13] 92% Mar. 6]; 7634 Jan. 2) 93 Feb. 24 
741,000} Gold 4s May 1 1969|M N] 77 ~+~ Sale |] 90% Sale | 88% Sale | 87 Mar. 13} 91 ar. 6|| 77. Jan. 2] 9134 Feb. 24 
792,000] Gold 4s 1981|“@ Nii 76% Sale || 89% Sale $5] Sale | 86% Mar. 13] 90% Mar. 6]| 7634 Jan. 2] 911% Feb. 21 
165, San Francisco Term Ist 4. ...1950)4 ©||/10634 Sale ||/10834 Sale |109% Sale {108% Mar.13j]110 Mar. 18|}106%4 Jan. 2/112 Jan. 16 
ee haed So Pac of Calif ist cons Se... ....1937)M N//10634 108 ||106%4 -----|106% -----]__--__. ------]---.-. ---.-.|}106% Jan. 22/106% Jan. 22 
aaa South Pac Coast guar ée........1937)3 Jj) 97 —--.--jj101 -----j100 —--~--|___... _.-._.].~~~.- _--.-.]}]------_------]_____. -----. 
965,000 ty yt cr Set ced Gune é0...... 5008 J | 100 Sale {/105 my 103% Sale |1034 Mar. 21/1065 Mar. 6]| 99% Jan. 2/1065 Mar. 6 
,000| Southern Ry ist cons Se__......1994|5 43]| 93 Sale ||101% Sale |102 Sale | 98 Mar.13|102 Mar. 30]| 9234 Jan. 2/102 Mar. 30 
1,184,000] Devel & gen 40 series A......- 1956)A O}] 53. Sale || 65 Sale | 60% Sale | 57% Mar. 13} 65% Mar. 5 Jan. 2/68 Feb. 14 
274,000] Devel & gen 6s series A......- i956)A Oj] 68% Sale || 81 Sale | 78% Sale | 75% Mar. 13] 81% Mar. 2/| 6834 Jan. 2/85 Feb. 21 
440,000] Devel & gen 6340 series A....- 1956|)A Oj] 71% Sale |] 84 Sale | 82% Sale | 81% Mar. 16] 85% Mar. 5)| 71344 Jan. 2} 88 Feb. 19 
26,000} Memphis Div ist ¢ 5e.........1996/J Jj) 82 86 95% 96%) 98 99 | 96% Mar. 12 45] Mar. 26)| 85 Jan. 4] 98% Mar. 26 
95,000] St Louis Div ist ¢ ée_.......- 1951/3 Ji) 75% 77%i|| 87% 89 87 Sale | 86 Mar. 12/ 883% Mar. 23]| 78 Jan. 7] 89% Feb. 21 
12,000! East Tenn ceorg ifen Se.....__ 1938|M Si 97% 98 |/102% Sale {102% _--_-- 102. Mar. 27|102% Mar. 2!| 974% Jan. 3}]102% Feb. 29 
20,000 Mobile & Ohio coll tr és. . ___ .1938}M S|} 5714 Sale || 74% Sale | 67 Sale | 65 Mar.14| 74% Mar. 3] 5734 Jan. 2) 76% Feb. 24 
317 ,000|Southw Bell Tel 34s series B___.1964|J Dj}_____ ____- 107% Sale |106 1063%'106 Mar. 30j/10744 Mar. 3)|10434 Jan. 28/107% Feb. 20 
37 ,000|t*Sporrane Incermat ist ¢ 6e....1955|/J Jj) 13% 15 27% Sale | 23% 25%] 23 Mar. 9] 274% Mar. 2/| 14% Jan. 4 Feb. 5 
émesad oe BR ERT PO eee ll CE ee Re Gee Aeneas ere Se eee Seine ee 
113,000 19% Sale || 24% Sale | 25 Sale 416 Mar. 2] 28% Mar. 6|| 19% Jan. 3) 284% Mar. 6 
1,245,000 J Jii 84 Sale ||107% Sale |107 Sale |101% Mar. 13/117 ar. 4|| 814 Jan. 7/117 Mar. 4 
Rate M & 10956 eedeceedie ccenalese-- —-a-a]--~.ua soUcebebac cee aan Sane eee Bee aon. Oh 
69,000 M 8/105 Sale ||106%4 Sale |105% Sale |105% Mar.31|107 Mar. 2)/105% Mar.31 107 34 Jan. 21 
278,000 AU! 74 75 94% Sale | 96 Sale | 945% Mar. 2] 97% Mar.17|| 74% Jan. 3] 98 Feb. 11 
8,000 S$ 53j),119% 120%),120% ----- 120% Sale |120% Mar. 31/121% Mar.19|}120 Jan. 11/12134 Mar. 19 
43,000 M 81/104 + Sale |}1103% 105 |104 104% 103% Mar. 12}104% Mar. 7||10334 Mar.12105 Jan. 25 
490,000 J Di| 97_ Sale |] 95% Sale | 99% Sale , 95 Mar. 4 4 Mar. 27|| 94 J 3,102 Feb. 17 
15,000 A O1/109% 110% 1105% 110%}110% _--_- 110% Mr. 5j|110% Mar. 27/|110% Jan. 9j111 Jan. 31 
33,000 EEO? so. a 118 Sale |'18% ____- 118 Mcr. 2/1184 Mar. 6/116 Jan. 22/118% Mar. 6 
122,000 J 3105% Sale ||109% Sale |109% Sale |109% Mar. 20j}111% Mar. 9/}/1053%4 Jan. 21111% Mar. 9 
316,000) F Aj| 87% Sale ||100% Sale |101 Sale | 9814 Mar. 14,10144 Mar. 26]| 8734 Jan. 2/102% Feb. 19 
786 ,000) AO 103 %4 Sale ||104% Sale [103 Sale 103 % Mar.31)105 Mar. 3)|102% Jan. 10/105 Feb. 28 
14,000 J Ji} 98% 994%1/102% ___-- Gea 102% Mar. 1410234 Mar. 25]| 9944 Jan. 7/1023 Mar. 25 
34,000 J Di117% 118 12333 Sale {122 Sale {122 Mar. 31}124% Mar. 20)|11744 Jan. 18]124% Mar. 20 
253.000 A Oj] 98 Sale |/103 Sale |101% Sale |101 Mar.18)104 Mar. 6] 98 . 21104 Feb. 20 
219,000 ----|| 97 Sale |}102% Sale {102 Sale |101 Mar.14)104 Ma. 7|| 97 Jan. 2/104% Feb. 20 
193,000 J Di 97. Sale {103 Sale |_02 Sale |101% Mar. 21|104% Mar. 7|| 97. Jan. 2/104% Mar. 7 
28 ,000 M S//105% __--- 107% 109%|'08 109%]108 Mar. 21)109% Mar. 3)|105% Jan. 7|109\% Mar. 3 
232,000) J Ji| 57% Sale |] 69% Sale | 68% 69 67% Mar.13} 70. Mar. 6)]| 5734 Jan. 2| 71% Jan. 23 
1,122,000 4 Ol] 22% Sale 39% Sale | 39% Sale | 36. Mar.13} 40% Mar. 5j| 22% Jan. 2} 43 Feb. 24 
26 ,000 1937|3 31/1013 Sale ||10254 103 44|102% 103%|102% Mar. 18}103% Mar. 4||100%4 Jan. 2)103% Mar. 4 
nee yo ----]] 92 94 90% 93%/] 93% 9444] 934% Mar.12} 95 Mar. 5] 9134 Feb. 28] 96 . 4 
278,000| set M és $ Sertes______ June 15 1953}! "| 79% Sale | 80% Sale | 79% Sale | 79% Mar. 13 8234 Mar. 4/| 79 Feb. 26] 863% Feb. 18 
251,000|Toledo & Ohio Cent ref & imp 3%8'60|/) Dj) 991% Sale ||103%4 104 |104 Sale {102% Mar. 13 104 3% Mar. 9/| 99% Jan. 2/1043, Mar. 
40,000|Tol St L & West ist g 4e_........ 1 A O}] 96% Sale ||100% Sale |100 100%|100% Mar. 2/101 Mar.19]} 96% Jan. 2|101 Mar.19 
one Tol W Va & Ohio ist guar 48 C_.1942)M Si/108  ____-!]108% _.___|108% _____|____-- ------}-----. -.---_]]------_------]___--- ------ 
9,000|Tor Ham & Buff ist 4s. ........ 3 Dij101 le (1103 105 |105 105%4/1043%4 M.r. 6|/105% Mar. 24)101% Jan. 2/105% Mar.24 
7,000] frenton Gas & Elec ist 5e.. _ M 91/119%% 12034|]120 122 |120%% 122 {121 Mar.17)122 Mar. 28) 120% Feb. 20)122 Mar. 28 
13,000/T. n’l Corp conv deb 5s ser A'53|)_ Jj/117%% 118 [1125 ____- 12144 129 |1273% Mar. 28)130 Mar. 4/117% Jan. 16|130 Feb. 19 
28 .000| Truaz-Traes conv 6}4s..... 1943)|M Ni] 88 ____- 994% Sale | 96 98 94% Mar. 27| 99% Mar. 4/| 90% Jan. 6] 99% Mar. 4 
30,000] Trumbull Steel ist » ¢ 6e____..__ 1940)“ Ni/102% __-_-- 1012432 1022832 101932 101 44|101 3% Mar. 24/101 % Mar. 3) 101% Mar.24/103 Jan. 2 
5,000}* Power 7}<s-. ..1955|----|| 82 84 91 Sale ; 91 95 894% Mar. 16] 91 Mar. 2]; 84% Jan. 8] 91 Mar. 2 
4,000} *Guar secs f 7s ............-. ae 90 85% Sale | &3 90 85% Mar. 2| 8734 Mar. 27]} 82% Feb. 4] 874% Mar. 27 
: 
37.000] Ujigawa Elec Power secured 78..1945|M Sj} 9334 97 90 93 |95 Sale | 93% Mar. 3] 95% Mar. 6}] 893% Feb. 29) 98% Jan. 17 
126,000] Union Elec L & P (IID ist 5340_..1954)5 3//105%4 Sale ||106% Sale 105% 108 |105% Mar. 30/1074 Mar. 9/|105% Jan. 7/1074 Jan. 16 
23.000] Union El Lt & Pow (Mo) @ 5e....1957)4 91/105 % 106 106% 106%4|105 1064/1045 Mar. 7/1064 Mar. 2/|10454 Mar. 7|106% Mar. 2 
7,000] *t*Union Zlev Ry Chic ist 5e._..1945|4 ©}] 1734 20 19 20%| 18 Sale| 18 Mar.31} 19 Mar. 9]} 17% Jan. 6) 21 Jan. 9 
67 ,000| Union Oil Cal 36-yr 60 ser A 1942/F 41/119% Sale |}/121%{ Sale |121% Sale |121 Mar. 3/122 Mar.11//119% Jan. 2/122 Feb. 20 
121,000} 12-year 4s conv deb_.........- 947|M N/i119 = Sale |/120% Sale |al115%<Sale |z117 Mar.30]122 Mar. 4//117 ar. 30]123 Feb. 21 
297 ,000] Unton Pac RR Ist & land gr @ 40.1947)/ 4\|113% Sale |}/114 Sale {113% Sale {112% Mar. 14/114% Mar. 2/|111% Feb. 3/114% Mar. 2 
265,000] First & refunding 4s__...June 7008)“ 3/108 Sale |/110% Sale {108% Sale |108% Mar. 13]1114¢ Mar. 5j/|107% Jan. 2/1114 Mar. 5 
184,000 I snd is ises caiicnenidietiindn oh dad 1967|) Ji/106% Sale |/106% Sale |104'% Sale |1034¢ Mar. 9/:0634 Mar. 2/|103%4 Mar. 9/1084 Jan. 8 
22.000} tet Hem & re? Se_....... June 2008|M 8/116 44 11744)/113 114% )}111% 112%]110% Mar. 26/113. Mar. 9//110% Mar.26/118 Jan. 14 
130,000] 4@-year ¢o! -----0--.......1968]! DI/103% Sale ||104% Sale |103% Sale |102% Mar. 17|104% Mar. 2/|102% Mar.17|104% Feb. 9 
33,000] United Biscuit (Amer) deb 5s__.1950|/4 01/106 % 107 107% 108 |108% Sale {107% Mar. 3/1084 Mar.11)|106% Jan. 3)109% Jan. 23 
536 ,000)Uaited Drug Co (Del) 5s........ 1953)“ §1| 99 Sale |/101% Sale |100% Sale 100% Mar. 19}103% Mar.11]| 98 Jan. 23/1034 Mar. 11 
ia UN JRR & Canal Co gon 4e___. 1944)“ S/)111% ____-_]1410 _____]110 113 |-_----~ ------]-----. .-----|]111 Jan. 14/112 Jan. 28 
34,000] *t*United Rys St L ist g de . . .__1934 Ji} 25 28 33% Sale | 32% 34%] 33 Mar. 26] 344% Mar. 3]| 25 Jan. 6] 35% Jan. 17 
565,000] U 8 Rubber ist & ref 5s series A__1947|4 3//10334 Sale |/105%4 Sale |105% Sale |105 ar. 106 ar. 2/|103% Jan. 2/106 Feb. 27 
as seteiealilal United Steamship 15-yr 6s... _..1937)/M@ Nj/100%% ____-||100%4 102 [10034 102 |-_---- .-----]------ .----_||}100% Feb. 17/102 Jan. 31 
21.000|*United Steel Wks ¢ 64s ser A..1951|3 Dj) 33 34 33 Sale | 28 31 29 Mar.17| 33. Mar. 2/| 29. Mar.17| 33% Jan. 22 
9,000} 6440 eerles C_....-........... 1951/3 Di) 33 34 4||a32%4 Sale | 28% 31 31 Mar. 27} 31 Mar. 27/| 31 Mar.27| 33 Feb. 6 
47,000] ¢Sinking fund deb 63s ser A..1947/3 J]/ 33% 33 32% 33%] 28% 32 28% Mar.17| 33. Mar. 4/| 2834 Mar. 17] 33% Jan. 6 
alateiate Uaited Sti Wke(Burbach) ef ¢ 72 1951/4 O}/_____ 126 |]100 11434] 99% 110 |-----~ .-----]------ .-----]]------_------]-----.- ------ 
289,000|t*Universal Pipe & Rad deb és ..1936|)) Dj} 29! Sale |} 354% Sale | 37% Sale | 35% Mar. 13] 4144 Mar. 23]| 2934 Jan. 2) 42% Feb. 14 
Peabo Unterelbe Power & Ltgés.. ...1953)*% ©]/ 3244 33 32 33 25 <7)” ; ane Biehetemes: ff RR BS ke 
445,000| Utah Light & Trac ist & ref 5e_.1944)4 O}/ 96%¢ Sale || 9634 97%] 98% Sale | 9544 Mar. 13] 98% Mar. 20]| 954% Mar. 13}.99% Jan. 28 
645,000] Utah Power & Light let 5e.. ._.. PA 98 4 Sale |] 98% Sale | 98% Sale | 97% Mar. 2] 98% Mar. 2/| 97% Mar. 2)101% Jan. 29 
200 ,000| Utilities Pow & Ltg deb ¢ 5ss__.. °47)) || 6434 Sale |} 71° Sale | 72% Sale | 68 Mar. 13) 72% Mar. 31 Jan. 4] 72% Feb. 27 
557,000} Debenture 5s__............... 59|/F All 6044 Sale || 6714 Sale | 68 Sale | 64 Mar. 3] 684 Mar. 26]] 60 Jan. 13] 69 Feb. 27 
117,000] Vanadium Corp (Am) conv 5s...1941/4 ©]/ 87 Sale |] 925 Sale | 91% Sale | 9144 Mar. 25) 93% Mar. 3]]/ 87. Jan. 2] 95% Feb. 11 
aaa Vandalia consol « 48 A.........1955|F A 107 36 en CIEIIE 9. TIGRE —<ccchtsnwow wacmmulens aun Conan. Sane 2, ae 
Bes 2 Y- Consol 4s Series B___.._...._.2957)/M N//107 eicctiecn ee aaes {eee ANTEC RR RB 
17 ,000|**Vera Cruz & Pacific ist 4}48_._.1934/----|) 25 3)|]/_____ _____]____- ----- 4\% Mar. 26} 5 Mar. 5|]| 3% Feb. 4] 6% Feb. 10 
anuien ce ee AU) 434 | 696% concn pdb clecnwnn, oueneiener a > adseclobeats novene 
268 ,000|*¢Vertientes Sugar 7s ctfs.._....- 1942|J Di) 11 ale 16% Sale | 20 Sale | 164% Mar. 30° “Mar. 3il| 11. Jan. 2] 20° Mar. 3i 
177 ,000| Virginia El & Pow 4s ser A___._. 1955|M N/10744 Sale ||10714 Sale |106% 107%|10644 Mar.12}108 Mar. 26])10644 Mar.12}108 Jan. 8 
11,000] Va tron Coal & ist @ Se___.1949/4 65 65 69%4| 65 68 65 Mar. 25) 66 Mar.10)| 65 Jan. 8] 70 Jan. 17 
11,000] Virginia Midland general 5s_.... ay30/M@ Ni1001¢ ____- 100% 100%|100% 1004%j100% Mar. 5|100% Mar. 5||100% Jan. 10/1004 Mar. 5 
For footnotes, see page 30. 















































30 N. Y. STOCK EXCHANGE—BONDS 






























































Sales in BONDS Price PRICES IN MARCH RANGE SINCE JAN. 1 
March Jan. 2 
Value N. ¥. STOCK EXCHANGE (Sa 1936 March 2 | March 31 Lowest Highest Lowest | Highest 
5 agave we suena ot ge 20a a]isie 1A tac ui8 Hoh 14" ght aston ltt Kee aalik™ Re oligh™ BO 
,000/ Va west ss abies ‘ a 2 % 
SLD tae Rs Re ia sar ic toeals Sit ac BME Yate Bake [199i te |stdac Rae oblath Mae: Tals S8, Sate. aah 4 Boe 2 
,000 ser A......- ar. ar. ‘ar. ‘an. 
27,000] ist mtge 434s series B ........ 1962|M N 1a30 104% lon 103 4|102% Sale |102% Mar. 13)102% Mar. 3 102% Mar. 13|104% Jan. 10 
297 ,000|tWabesh RR ist gold 5e........ 1939|M N|| 9814 Sale |/103 Sale |10234 Sle |101% Mar. 11/1034 Mar. 24]| 98% Jan. 2/1045 Feb. 11 
103,000] Second BQiccwe dudedadpe 1939|F A +46] 94%4|| 95% Sale | 95 Sale | 934% Mar. 16) 95% Mar. 3]| 84% Jan. 9] 96% Feb. 18 
Skbuwr ist lien 5@-year gold corm 48.1954|3 2|| 66% 86 ee? tak ast sfcctn 8 6c CER own cdekue Seems 26) Gree Jen. 16 
os Seated Det & Ch Ex ist g 5s........-1941/3 J//100% -._--||101 -_.--|101% -----|------ ------|------ -----.]]100% Feb. 14/1 Feb. 14 
7,000} Dee Moines Div ist ¢ 4s....... 1939/3 Ji| 67 7 78 82 80 80 Mar. 18) 82% Mar. 9j| 72 J 6| 82% Mar. 9 
35,000] Omaha Div ist ¢ 334s........- = A Ol 56 60 0 Sale | 70 74%) 7 Mar. 2 ar. 7j| 60 Jan. 10 Mar. 7 
15,000] Tol & Chic Div ist ¢ 4s. ...... MPH 8S ..... 92% 9 94% Sale | 9344 Mar. 14; 94% Mar. 31]| 89 Jan. 20} 944% Mar. 31 
253 ,000|t*Webash Ry ref & 5s A..1975|M S/| 30% Sale || 35 36%] 34% Sale | 33% Mar.'13| 37 Mar. 5j| 30% Jan. 3 Feb. 5 
10,000 *Certificates of deposit........-. ssustl 37 30 i SMD Wee o 34 1 ar. 14) 31 Mar. 14}} 28% Jan. 10 Jan. 30 
140,000} Ref & gen 5s (Feb’32 coup) B.1976/F Aj) 31 Sale 35 Sale | 34% Sale | 32% Mar. 13) 35% Mar. 24]} 30 Jan. 7] 36% Feb. 11 
-~—<<=-=— *Certificates of deposit. ......-.. eeee 28 -<--<-=< 33 “see es eee ee ele een eee eee ee 28 Jan. 8 32 Feb. 27 
216,000] Ref & den 4s sertes C ..... 978\A Cli 30 Sale || 34 Sale | 31% Sale | 30% Mar. 16) 35 Mar. 4]j/ 29 Jan. 21) 35% Feb. 13 
12, *Certificates of deposit ........|---- i lone 1 Oe tigen 30 ar 31 Mar.12}} 29 Jan. 14) 32% Feb. 13 
177,000} Ref & gen 5s series D. ...... 1980)A Oj] 31 Sale || 34% 35 33% Sale | 32 Mar.13) 36 Mar. 5}) 29% Jan. 7] 36% Feb. 21 
PE Eee *Certificates of deposit.__....-.}|---_}|/-.-.. -----||_----. 36 |----- eee a ee Ska ee a a“ 
326,000] Walker (Hiram) G & W deb 4148.1945|J Djj_..._ ___-- 1075 Sale |105% Sale {105 Mar.13)108 M 7||105 Mar. 13/108% Feb. 24 
394,000] Walworth Co ist mtge 4s_......-. SRE MT bina dckoe 8 Sale | 77% Sale | 77% Mar. 31) 83% Mar. 3 Jan. 7] 84 - 20 
70,000] 6s debentures. .............-.- 1955)A O})_.-.. ..-.. 90% Sale Sale | 9044 Mar. 10} 96% Mar. 4|]| 71 Jan. 6) 9644 Mar. 4 
682 ,000| Warner Bros Pictures conv deb 6s1 Sale || 93% Sale 95% Sale | 89 Mar. 10 Mar. 24|| 86 Jan. 2; 98% Feb. 13 
230 ,000|/t¢Warner Quinian conv deb 68. .1939|M §8j| 3 Sale || 42 Sale | 37 37% Mar. 30) 43% Mar 2) 30 Jan. 23] 46% Feb. 3 i 
287 ,000|*Warsen Bros Co deb 6s........- 41% Sale Sale | 62 Sale ar. 13) 62% Mar. 31|| 41% Jan. 6162 Mar.31 
130, Certificates of deposit. .........-.-/---- 2% Sale || 56 58 61% Sale | 52% Mar. 16) 6144 Mar. 31|| 41% Jan. &| 61144 Mar. 3i 
22,000] Warren R R Ist ref gu ¢3}4s.. ..2000/F Aj|_____ 774 i| 77 79 79 81 79 Mar. 4| 82 Mar. 19 ¥F 18] 82 ar. 19 
26,000] Wash Cent Ry tet ¢ 4s......... 1948/Q Mii 93 94 98 99 98 994} 9834 Mar. 6|100 Mar. 24]| 94% Jan. 9/1 ar. 24 
badea Wash Term ist guar 3348. .--.--1945|F 4|/10554 Sale ||107 __---|108% ---_-|------ ------|------ ------|]105% Jan. 2]107% Feb. 14 
a) Wiese let 40-year guar 4s... ........1945/F Aj/107% __.--|/'08  —_-.--]108 -—---.--]---- --.-----]_----- ------]|}109% Jan. 25]/109% Jan. 25 
5,000|Wash Wat Pow ict ref 5s ....... 1939]5 3//110% 111 111% 112 |111%112 |111 Mar. 17}111% Mar. 3))110% Jan. 6/112 Jan. 29 
7 ,000| Westchester Light dold 5s ---1950/3 ™1}1205% 122 |/123 : __--- Beeee 2526 122% Mar.§10)124 Mar. 91/121% Jan. 9/124 Mar. 9 
34,000] West Penn Power 5s series E._..1963|M 8j|120% ____- 122% Sale |120% Sale {119 Mar.17|122% Mar. 2)|119 Mar. 17]122% Feb. 29 
16,000) fet Ss series G.... -.. 1086/3 D/j106% 108 106% 1064/1055 105%4|105%4 Mar. 24/106 Mar. 6)|1053{ Mar. 24/106% Jan. 3 
13,000} ist mtge g 4s series H......... 1961/5 Jj107 110 ||107% 109 |107% 108%/|108 Mar. 3/108% Mar.13}]|108 Feb. 11/110 Jan. 15 
728,000] West Maryland ist ¢ 4s......... 1952)A ©}; 96% Sale ||100 Sale {100 Sale | 9934 Mar. 3/1015 Mar. 7|| 96% Jan. 7/10154 Mar. 7 
159,000] Firet & ref 534s series A...._. 1977/3 J||107 Sale |}108% __-_-- 107% Sale |107% Mar. 24/1 Mar. 5||/106 Jan. 211109 Mar. 5 
17,000| West N Y & Penn ist g 58....... 1937|5 Jjj104 104341/103% 104 03 03. Mar. 28)103% Mar. 5/|103 Mar. 281104% Jan. 20 
28,000) Gonesal act 4. Ls, eS AS: 1943)4 ©}/108 Sale |/108% Sale {109 —----- 108% Mar. 2/110 Mar. 7||106 Jan. 27/110 Mar. 7 
185,000) teWestern ist 5s ser A_..1946)M £|/ 36 36%1|| 38 Sale | 37% Sale ar. 12} 38% Mar. 6/| 35% Mar.12] 44 Feb. 10 
361, Assented... .....................|---- 35% Sale || 37 Sale | 36% Sale 4 ar. 13} 38 6}| 34 ar. 13] 42%{ Jan. 23 
79,000| Western Union 06 O68... -0<c0 1938|3 J|/|106 Sale |/106% 106% 1 106 Mar. 9/106% Mar. 3/|106 Jan. 2/106% Feb. 14 
247,000} Fund & real est 4}<s gold_____ 198e|M Njj103% Sale ||107% Sale |107% Sale ar. 26/108 ar.17||103 Jan. 3/108 Mar. 17 
130,000} 15-year 634s gold 1936|F 4//103%% Sale |/102% 102%4|101% Sale |101% Mar. 26/1024 Mar. 3/|101% Mar. 26/1034 Jan. 3 
267 ,000 5s 41951|/3_ Dij/103 Sale Sale {105% Sale |1054% Mar. 30]/106% Mar. 13}/|103% Jan. 2/106% Mar. 13 
397 ,000 PGR dase acideocnaan 1960|/M 8,|/104%% Sale |,107% Sale /1 Sale ar. 14/107 ar. 4/104 Jan. 211075 Mar. 4 
35,000) * Westphalia Un 81 Pow és ._..... 1963)3 J|| 32% Sale 32% Sale | 28% Sale | 28% Mar. 25) 32% Mar. 4j| 28 Mar. 25) 33% Jan. 20 
282 ,000| West Shore ist 4s guar_...__.. -2361)/3 J|| 854% Sale 95 Sale | 92% Sale | 92 Mar. 13] 96 ar. 5)| 85 Jan. 3 Feb. 21 
3 Regietered.......... ..... ...3361/3 Jj) 79 81 89% 90%] 87% Sale | 86% Mar. 27/90 Mar. 6 81 Jan. 3 Feb. 25 
Pet EWE. Wheeling & Lake Erie R-y 4s D..1966]M S/|103% 104 poe || | eae ee as ee! a ee 
4,000] Whee! & L_ Erie RR tet con 4 4s_.1949/M &)/1071¢ 108 ||109% _---- 110% 111 |110 Mar. 4}111 Mar. 21/)107% Jan. 9/111 Mar. 21 
22,000] Wheeling Steel Corp 44s ser B..1953)A4 O}j]__.__ ___-_- 102% Sale |1013°;210244|102'32 Mar. 17}102% Mar. 2/|/102'32 Mar. 17|102% Jan. 2 
607,000} Ist mtge s f 4}4s series A_____. 1966|F Ajj/_____ _____ 101% Sale |101 Sale {100% Mar. 13}101% Mar. 2}/100% Mar. 13}101% Feb. 19 
37, teh Deena ar roe aera deer tar agg Ee MNij 89 92 96 9841100 Sale | 97 Mar. 3/100 Mar. 31 Jan. 3/100 Mar. 31 
ickwire-Spencer Steel ist 7s_ 
280,000 RX, 4 5 3ij 22% Sale |] 30% Sale | 27% Sale | 2634 Mar§i4] 31 Mar. 3]| 22% Jan. 2} 31 Mar. 3 
-#an tee 
Ctfs Chase Nat Bank......_- MNi/ 21 Sale 30% Sale | 27% Sale | 26% Mar. 12) 31% Mar. 3]| 21% Jan. 2) 31% Mar. 3 
12,000] Wilkes-Barre & East ist gu ¢ 5¢.1942|/3 Dj) 45% Sale 40 66 58 61%| 63 Mar. 20] 65% Mar. 3]| 45 Jan. 4] 67 #£x¥Feb. 17 
15,000] Witmar & Stoux Falls ist 5s____. 2 10938 107%{||107 107%%|106% _---- 106% Mar. 26/107% Mar. 5)]|/1063% Mar. 26/107% Mar. 5 
243, Wilson & Co ist M 4s ser A...... 195|J Ji; 99 Sale |}101% Sale /101 Sale |100% Mar.13}102 Mar. 241) 99% Jan. 21102 Jan. 14 
13 ,000| Winston-Salem S B ist és8._..___ J J3106% ____- . ees | Uae 109% Mar. 16/109% Mar. 16/|107 Jan. 29/110 Feb. 26 
93, t*Wisconsin Cent tet gen ¢ é8..1949)3 3)| 1515 Sale 8 1934} 18% Sale | 18% Mar. 13] 19% Mar. 3]| 15% Jan. 2] 25% Jan. 14 
25, *Certificates of deposit ......_.. a: eT 15 17% Sale | 16 17%| 17% Mar Mar. 3]| 15% Jan. 3) 25% Jan. 14 
27 000 tne & Se Bev & ser lst 48..1936|¢M N 8 9%I) 11 14 10 1l 10% Mar. 13} 11% Mar. 9 Jan. 3) 15% Jan. 14 
3,000 ficates of deposit____..... lain 7% 9 iki eeu. SESS 9 Mar Mar. 27}; 9 Mar. 27} 14\ Jan. 14 
evoods Worcester & Conn Rast Ry 43401963/3 Jjj-.--. -----j]----- -----|----- -----]------ ------]------ ------ffe- eee 2228 ee fee one 
328,000] Toungstown Sheet & Tu 1st 58 A1978|5 Jjj/1043¢ Sale ||106% Sale |105% Sale |1055 Mar. 18}10654 Mar. 2]|104% Jan. 2/10634 Feb. 27 
312,000] ist M Ss series B 197e)A O}/104 Sale |/1065 Sale |106% Sale |105% Mar. 9]/106% Mar. 91/104 Jan. 2/106% Mar. 9 





























t Accrued interest. payable at the exchange @ Deferred delivery sales, only transactions of |z The follo deferred delivery sales were trans- 
rate of $4.8665 to the £ ster’ > the current month, and not included in year's acted d the current month and are not 

t Com es reported as be! in bankrut: . | range. included in the monthly or yearly 7 
under Section 77 n Under the rule sales, only transactions of the | C Telep. 5s, 1954, Mar. 26 at 102 


recei ip, or be ty) : 
of the wee thn ct, or securities assumed by | current month, and not included in year’s range. French yo 4s, stam 1941, Mar. 28 at 167. 
companies. r Cash sales, only transactions of the current | Norfolk & Western 4s, 1996, Mar. 20 at 120. 
* Negotiability impaired by maturity. month, and not included in "s range. Paris-Orleans 5s, 1968, Mar. 28 at 127. 
* Bond selling flat. e The following cash sales were transacted | Pirelli 7s, 1952, Mar. 5at 69%. 
curing A current month and are not in- | Union Oil 4s, 1947, Mar. 28 at 115. 


e monthly or yearly range: 
Ontario Transmission 5s, 1945, Mar. 18 at 116. 


Yokohama 6s, 1961, Mar. 31 at 81%. 
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New York Stock Exchange 


MONTHLY AND YEARLY RECORD 






































RANGE OF STOCK PRICES DURING MARCH 1936. 


Stock Sales 1936 1935 Bond Sales 1936 1935 
ben): EERE ae Shares 61,016,648 16,660,067 | March ---___..........-. $284,632,000 $310,655,000 
Jan. 1 to March 31_____- 179,102,685 49,663,714 {| Jan. 1 to March 31_-____- 1,131,350,000 861,457,000 


Inaccordance with a rule of the Stock &cchaage, effective Oct. 3 1915, all stocks are now quoted dollars per share. Prices are on basis of 100-share 
lots except in the case of stocks which se!) only in a small way. 
NOTICE.—Cash and deferred delivery sales are disregarded in the month's range, unless they are the only transactions of the month, and when selling outside of th 
monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the range for the year. 
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AGGREGATE SALES PRICES IN MARCH RANGE SINCE JAN. 1 
In Si iz y Bd) nA agl| Jan 2 
ince “Ke an. 
March Jan. 1 1936 March 2 March 31 Lowest Highest Lowest Highest 
Bid Ask}} Bid Ask\ Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
45 50 44% 4814] 42 Sale | 42 Mar.31] 48% Mar. 3]| 42 Mar.31) 49% Jan. 25 
112% 114 112% 113%]111% 113%}111% Mar. 18|113% Mar. 6]}11134 Mar.18]118 Feb. 1 
69% Sale 70 72 67% 68%] 68 Mar. 16 1% Mar. 4 ar. 16] 7434 Feb. 10 
11% Sale |] 13% Sale | 12. Sale | 11% Mar. 13} 133% Mar. 4j| 10% Jan. 2) 13% Feb. 21 
EY SA CE An] chen Gs mp ne ed dies dion’ = ake ee, ema 100% Jan. 2/100% Jan. 10 
34 Sale 33% Sale | 28 Sale | 25% Mar. 27| 34% Mar. 9]| 2544 Mar. 27} 35% Feb. 14 
24 Sale 27% Sale | 26% Sale | 25% Mar 27% Mar. 6j| 22% Jan. 21 Feb 
19% Sale 4 Sale 3% Sale \% Mar.11| 4 Mar. 2/| 71% Jan. 14] 21% Jan. 8 
7% Sale 8 Sale 7% Sale 7% Mar. 2 9 . 2 7% Jan. 2 Mar. 2 
68% Sale |/182% 184 [185% 1874%/180% Mar.10/191 Mar. 26)|168%4 Jan. 2)194 Jan. 11 
2 Sale 2% Sale 5% Sale 2% Mar ar.20}} 2 Jan. 534 Mar. 20 
77 81341} 70 100 90 95 91 Mar.25) 91 Mar.25j/| 91 Mar.25) 91 Mar. 25 
15% Sale 15% Sale | 15 Sale 4% Mar.17| 15% Mar. 2]} 14% Mar. 17] 17% Jan. 23 
3% Sale 4% Sale 4% Sale 3% Mar.12| 4% Mar. 2]} 3% Jan. 2) 5% Jan. 27 
RSS ASST Bade 2 RS Mar. 25|195 Mar. 25)/195 - 25/195 Mar. 
2% Sale 3% Sale 3% Sale 3% Mar. 1 4 ar. 3 Jan. 2 Jan. 31 
12% Sale 26% Sale | 24% Sale | 20% Mar.13} 28 Mar. 4/| 12% Jan. 2] 30% Feb. 18 
12% Sale |] 26% Sale | 2234 23%] 20% Mar. 13 26 % Mar. 5] 12% Jan. 2] 29% Feb. 18 
12 Sale 26% 21 24%] 20% Mar. 13] 26% Mar. 3]| 12% Jan. 2] 29% Feb. 18 
27 Sale 37 40 35 7 Mar. 17} 40% Mar. 5j| 27% Jan. 2] 45% Feb. 
32 # Sale 37% Sale | 34 Sale | 32% Mar. 13] 38% Mar. 4j| 30% Jan. 6] 39% Feb. 11 
Sees a aoe. We. 82... 106° fon. di oct ee ee ae eee 7, es: Ge en. 2 
159 =Sale }/172 Sale |200 Sale |172 Mar. 2/205 Mar. 26//157 Jan. 7/205 Mar. 26 
26% Sale 24% Sale | 27 Sale | 23% Mar. 12} 283% Mar. 26]| 2314 Mar. 12) 283% Mar. 26 
7% Sale & Sale 8% Sale 7% Mar.13) 9% Mar. 5 6% Jan. 7 3% Mar. 5 
ye 72\|| 73% Sale | 71% Sale | 69% Mar.31| 74% Mar. 5 9 J 31] 74% Feb. 27 
36% Sale || 4334 Sale | 46% Sale | 43144 Mar 48 ar. 11]]} 35% Jan. 21) 48 Mar.11 
| 201% Sale 22 23%] 25% 25%] 205% Mar. 13} 28% Mar. 24}] 20% Jan. 2) 28% Mar. 24 
3% Sale 4% 4%! 4% Sale 4% Mar.25| 4% Mar. 6 3% Jan. 9} 5% Jan. 29 
37% Sale 40% 42%] 39 40 38 Mar.25| 43 Mar. 3}| 37% Jan. 2] 47% Jan. 29 
79% Sale 91 Sale |116 Sale | 91 Mar. 2/125% Mar.11}] 75 Jan. 6/125% Mar. 11 
52% Sale 57 Sale | 56 Sale | 53% Mar. 27| 59% Mar. 6]| 52 Jan. 8 83 4 Feb. 15 
43 Sale 4633 Sale | 50 Sale | 44% Mar. 2! 51% Mar. 24/| 424% Feb. 18) 51 Mar. 24 
65 66 70% Sale | 69% Sale | 68% Mar. 5| 71 Mar.11}} 65 Jan. 3] 72 # =Feb. 28 
42% Sale 503 Sale | 48 49 46% Mar. 13} 50% Mar. 2|) 42% Jan. 2) 50% Mar. 2 
126 Sale {/128% Sale {130 Sale |128% Mar. 2}131 Mar. 16/|125% Jan. 9/132% Jan. 25 
Sale |/121% Sale |119% Sale |118% Mar. 27/130% Mar. 5|j115% Feb. 24/134% Jan. 
163% 165 164 165 |163 Sale |163 Mar. 9/165 Mar. 3//163 Feb. 14/166% Jan. 14 
34° Sale || 38% Sale | 35 Sale | 33 Mar. 13| 40% Mar. 3|| 329% Jan. 22] 41" Feb. 
64% Sale |] 68% 70%] 62% 67 63 Mar. 28) 71% Mar. 6]| 62 Jan. 21] 73% Feb. 19 
33 = Sale 41 Sale | 46% Sale | 41 Mar. 2] 47% Mar. 6j] 31 Jan. 3) 47% Mar. 6 
110 =116 12044 Sale |121% 128 /|120%4 Mar. 2/125 Mar. 17}/114% Jan. 14'125 Mar.17 
88 Sale j/ 94 90 92 92 Mar. 25} 953% Mar. 6]] 88 Jan. 2| 95% Mar. 6 
34 45 32% 34 - 33% Mar. 30} 34. Mar. 30/1 334% Mar.3 J 
8% Sale 11% Sale 9% 10%] 10 Mar.21| 12% Mar. 6 8% Jan 2 4366 Feb. 13 
29 + Sale 29% Sale | 285 Sale | 27% Mar. 27 32% Mar. 6|| 27 Jan. 31) 32%M 
19 Sale 24 Sale ' 22 Sale | 20% Mar. 27! 24% Mar. 2/] 16% Jan. 9! 24% Feb. 27 
92 Sale 93% Sale ;} 92 Sale | 92 Mar.25, 95 Mar. 3j| 89% Jan. 7,95 Mar 
1% Sale 2% Sale 3% Sale 2% Mar.13} 3% Mar. 24 1% Jan. 2 M 
9% Sale 1333 Sale | 13 13%| 11% Mar. 13} 14% Mar. 17 9% Jan. 2] 14% Feb. 17 
7% Sale 7% Sale 8% Sale 7 Mar.13}] 9 ar.26|] 7 Jan. 2) 9% Mar 
29% Sale 36% Sale | 37 Sale | 33% Mar. 13} 40% Mar. 26|| 29% Jan. 2]43 #£Feb. 17 
12% Sale 14 Sale | 17% Sale 133 Mar. 16] 18% Mar. 26| 12% Jan. 2] 18% Mar. 26 
26% Sale || 30% 32% 33%) 29% Mar.13] 36 Mar. 26) 26 Jan. 2] 37% Jan. 28 
13 13%i| 17% Sale jal6 Sale 13% Mar. 13] 18%-Mar. 31/13 Jan. 20} 18% Mar 3 
82,900 6% Sale 7% Sale 7% Sale 7% Mar. 2 res, ar. 6]) 5% Jan. 7] 8% Mar. 6 
6,400 39 = Sale 41% Sale | 40 4 40% Mar. 16] 44% Mar. 6]] 384 Jan. 22} 46 Jan. 27 
21,900 37 Sale 40 Sale | 40% Sale | 39 Mar.13] 41% Mar. 7]} 37 Jan. 2) 41% Mar. 7 
23,800 3% Sale 4 Sale 4% Sale 3% Mar. 9| 4% Mar.27]| 3 Jan. 2] 5% Jan. 14 
5,100 19% 19%ii 20% Sale | 19% 20% 17% Mar. 12] 20% Mar. 27]] 17% Mar. 12] 24 Jan. 14 
41,400 10% Sale 11% Sale | 10% Sale | 10% Mar. 13] 12% Mar. 6/]] 10% Jan. 2] 12% Jan. 28 
34,300 26° Sale || 34 + Sale | 29% Sale | 29% Mar. 27| 35% Mar. 3]| 25% Jan. 7| 36% Feb. 28 
3,600 73% Sa 90 93 | 81 Sale | 77 Mar.31/ 93° Mar. 3]] 73% Jan. 2] 95% Feb. 27 
21,200 ets, Sale |] 2534 Sale | 23% Sale | 233% Mar. 31 3% Mar. 6}| 2334 Mar. 31] 29% Jan. 14 
36,600 11% Sale 13% Sale | 12% Sale Mar. 28} 14% Mar. 2]/ 10% Jan. 18} 15 Feb. 13 
—=---- BL Oe GEE. Michie 4 adiceniese-< «consivesesh_ aicassibarasa manent a. 21: oS 
25,200 29% Sale |] 34 Sale | 33 34 33% Mar. 17] 35% Mar. 20]] 27% Jan. 7) 35% Mar. 20 
1,500} jjj$3,600)| 64% Comv preferred..... 130 Sale {1127 129 |120 128 |127 Mar. 4 179% Mar. 41/127 Feb. 24/133 Feb. 6 
3,200 35% Sale || 3734 Sale | 41% Sale | 37% Mar. 2) 42% Mar. 13]iz35% Jan. 3] 42% Mar. 13 
400} 1,011,600} .mer Power & Light ........ 8% Sale 8 Sale | 12% Sale 8% Mar. 2] 13% Mar. 26 7% Feb. 20} 13% Mar. 26 
42,700 45 Sale l 48 Sale | 57 Sale | 4744 Mar. 13} 60% Mar. 19] 43. Feb. 20} 60% Mar. 19 
600} — 199,700] $5 preferred.............- 38% Sale 41 3 Sale | 49% Sale | 39 Mar. 13} 52 3 Mar. 24]] 365% Feb. 20} 52% Mar. 24 
,600 25 Sale 23% Sale | 22% Sale } 20% Mar. 13] 24% Mar. 24]] 2044 Mar.13/] 27% Jan. 4 
450 920) Preferred .............. 152 =«157 161 Sale |160 Sale |159 Mar.18/163 Mar. 51/157 Jan. 7 Mar. § 
156,200} 582,800/Am Rolling Mill_.......... 31% Sale 31% Sale | 29% Sale | 28% Mar. 28} 32% Mar. 4/] 28% Mar. 28} 34 + Feb. 19 
2,400; 11,100! american Safety Razor. _... 89 92 1} Sale |108 1114%/108 Mar. 21j116% Mar. 5 $° Jan. 21|/1164% Mar, 5 
23,700} jj #$90,100/American Seating -...... 20% Sale 23 Sale | 23% Sale | 23. Mar.13] 27 Mar. 5 Jan. 2) 27 Mar. 5 
2,070 25 Sale F346] Sale | 30 Sale | 2634 Mar. 17] 30% Mar. 26]] 25% Jan. 2/31 Jan. 6 
135,600 59% Sale |] 67% Sale % Sale | 674% Mar. 2] 914% Mar. 20]] 56% Jan. 7] 91% Mar. 20 
2,300 136% 137 147% 150 1145 1473%4|147 Mar. 26/152%4 Mar. 111/136% Jan. 3/152% Mar. 11 
5,500} $15,800) 2d Preferred........... 105 Sale |/105% 106 {106% 107 |105 Mar. 7/108 Mar. 23/}/104 Jan. 9/108 Mar. 23 
7,800} 18,500) \merican Snuff .. .......- 70% Sale 65% Sale | 61 64 57% Mar. €]| 66 Mar. 57% Mar. 6] 73% Jan. 22 
90} ||| #$ 770) Preferred. ...... 132% 13644]]140% --.--- 140 Sale |138% Mar. 19]140% Mar. 121/133% Jan. 7 Feb. 4 
48, 208 ,600] amer Steel Foundries ...... 24% Sale 31% Sale | 30 Sale | 27% Mar. 16] 32% Mar. 23% Jan. 6] 33% Feb. 19 
1,550} Preferred _..... ..... 104% 109%4}}/113% 115 [112% 114 [411 Mar. 18)114% Mar. 107% Jan. 4 is” Feb. 28 
9,200 21 400! American Stores........... 34% Sale |} 3354 Sale | 30% Sale | 29% Mar. 17] 33 ar. 29% Mar.17] 36 Jan. 29 
63,700 118,500] American Sugar Refining._106]) 53%, Sale 57% Sale | 53. Sale | 514% Mar. 27) 61% Mar. 51% Mar. 27 Mar. 28 
1,700 6,900] Preferred ............. 130 =Sale {/139 4 133% Sale |130 ar. 24/140% Mar 129 Jan. 6/141% Jan. 
20,900 37,800] am Sum Tob... 24 Sale 23 “ 24% Sale | 20% Mar. 21] 26% Mar. 2 20% Mar. 21] 26% Jan. 28 
65,500 189,800] 4mer sweee © Teleg 155% Sale |}172\% Sale 164 Sale {160 Mar. 20)175% Mar 155%. Jan. 2)178 Feb. 14 
16,000 35,400) American Tobacco 98 Sale 95% Sale | 91 Sale | 87 Mar.13] 96% Mar 87 Mar. 13/102 Feb. 6 
51,300 125,100) Clase B 100% Sale 97 Sale rts] Sale | 88% Mar.13] 98 Mar \% Mar. 13}1 Feb. 6 
2,600 11,300] Preferred.............. 140 141 144 Sale |143% 145%|z7143 Mar. 9/150 M 17/136 Feb. 7/150 Mar.17 
19,200 31,400) tAmer Type Founders 7% Sale 7 Sale 6% Sale 5% Mar. 20] 7% Mar 5% Mar. 20 Jap. 2 
2,9 14,300] Preferred... ........-... 30% Sale || 2834 Sale | 26 27%| 24% Mar. 18] 314% Mar. 24% Mar. 18] 35 Jan. 10 
289,600} 1,091,000; Am Wat Wks & Ei ___ $343 Sale |] 23% Sale | 21% Sale | 20% Mar. 13] 24% Mar. 0% Mar. 13} 24% Jan. 8 
4,100 10,800] tet preferred 92 92% 1] 96 ale 101 Sale | 96 Mar. 2}101 Mar.31}] 92% Jan. 3/101 Mar.31 
44,800 153 ,600] American Woolen 944 Sale |] 1044 Sale | 10% Sale | 934 Mar. 13) 11% Mar. 2 9% Jan. 2/1 Feb. 1 
34,200 146,900) Preferred... _... 63% Sale |] 66% Sale | 63% Sale | 60 Mar. 13} 67% Mar. 20]] 60 Mar.13] 70% Feb. 1 
13.600 71,400) tAm Writing Paper Co. Inc.1/| 1% Sale 1% Sale 1% Sale 1% Mar.24| 1% Mar 1% Jan. 6) 2 Feb. 
:900 48,600] $6 preferred 9% Sale 8% Sale 6% Sale 6% Mar.19| 8% Mar.1 6% Mar.19} 10 Jan. 1 
52,500 121,800] Amer Zinc, Lead & Smeit_...1]| 434 Sale 7% Sale 5 Sale 4% Mar. 30 Mar 4% Jan. 3] 7% Mar. 
1,800 5,000} Preferred............... 25]| 44 + Sale |] 69% Sale | 57% 60 | 55 Mar.30) 73344 Mar 44 Jan. 2] 73% Mar. 2 
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motes see page 40). 
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PRICES IN MARCH RANGE SINCE JAN. 1 
AGGREGATE STOCKS Price Hie 
rs , |S-¥-STOCKEXCHANGE! Jon-2 || 1. | agarch 31 Highest Lowest hest 
March : - Sale Prices Sale 
Par Ask||Bid _ Ask|Bid 3634 Mar. 7|| 28 Jan. 20) 36% Mar. 7 
Shares * 
283300) 1.190.299 anaconge Copper -;;.---S4]| 29% fale 43% 45. | 40 a] aa Mar: $i] $8 Jan. | 48° Robe 1B 
3e't09 ,800| Anchor Cap Corp.......... ze 15% rays 100% Sale* 1 - 17111044 Mar. 23 19% _— iets Feb. # 
"390 AOD DUONG .ccncecenncescoe sit io ll 14. Sale Sy its Maes 2h £206 san. .o7 Jan. 7 
2:400| 51/800] Atcher Deateleasia---.-----+|| 45° Sale || 4174 Sale :Bh20% Mar. 26/120 Mar. 27/122, Jan: 13 
: "280|  Preferred........------ noei12i 0. 121 .---- :27|110% Mar. 5||105% Jan. 3 an. 
3.600 17,350| Armour (Dei) pret_------- 10011106 Sale ||109}4 Sale tl ga’? aaee Bll aie sen: Zi ea”* Jen oe 
139;600| 1,076,600 f of Illinois... --...- Il 6635 Sale || 812s Sale ‘Sut Game ok Jan. 14/125 Jan 
‘900 61 a 36 convertible cobnenanss* mad 115 115 120 oe est? cae as 1% Feb. 24| 625% tt. 
40,800 97.800|Armstron¢ Gork Go_------- sit 49% Sale |] 51 Sale 20] 15° Mar. 4 1s gan. Ol ie pur’ of 
50, 147,900] arnold Constable Corp----- 5}| 8 Sale 20% Sale - 13) 21% Mar. 5) 8 Jan. 2011054 Mar. 24 
54, 234,900) Arcioess Corperation.....--°|/ 3 82411 20% Sal Bol arse wane: Gl] Sexe Jon: Soleo ss Beene -e 
50 pee abemssknas Sale|] 15 le ; .26]|106 Feb. 17|109%4 Mar. 
,200|Associnted Dry oods_..... 1/15 Sale . 71109% Mar. 26 
49700 72:20 let preferred. --....---- lealligo* 102 | 98> 100 : 69852 Mar. all 43 ont al ot ue 
600 ’ PLSrerveS . 2 ~~ 2 o-oo Sale || 49 50 , * 559 Jan. 2 4 Mar. 5 
1,870) Associated Oli_.._........ 46 - 28) 8044 Mar. if : 
62-300] °° 22'000| referred) *---~--100|] 9934 Salo |l1033%4 10536 15|'33* Mar. oll 27°¢ Mar. 13| 36% Feb: ai 
<O-00) 24 Alanis rans ing Rita $0 le 2 nl BAS ME gl Hea ates 1 GD BR 
00 020| Atl G & W 1 SS Lines.---.. 1534 18 227% van. 2) 247 Bed- 
3,400] Preferred. --..........- 100), 15 16 . 13] 34% Mar. 31 4 
106,400] 388:700|Atianeie Refining 222277 ell 2036 Sele |i oor Sale 71) 68. Mar. 51] 48, Jan. 21 73, Feb. 18 
3.00 1 a... a > Siemans 121, Sale 33138 3111834 Jan. 6] 30%¢ Feb. 14 
9,400| _ 64:800|Atlas Tack Gazp-2_--a- si] 1834 Sale || 26% Sale : 2} 54 ol Ors sane 191 fais Jone’ 
110,800 257 ,000|Auburn Automobile ........ . 4 - 85% Sale .13] 9 . 3814 Mar. 24| 4644 Jan. 24 
5,300 49,200) Austin, Nichols & Co -....- 4¢ 45%|| 43% 44 - 24) 43 - 6 46 Jan. 15| 732 Mar. 18 
¥ 2,540 P A ...------~-------- 42 8 le ei Sale . 3 7 - 18 on 
299,000 661,600} Aviation Corp Del(The) new 3|| 5 a, Me oal 6 . 2l| 4% Jan. 2] 6% Feb. 24 
163.505) TAs gggonsarte uaromocie Worms otis Sole | S34 Sele | 44% HB Mees a SE Ya 4] gt Bee: 
y 1200) | Preferred --— --....-...- % Sale : 24% Jan. 2| 34 > 
; 740,700/ Baltimore & Ohio. ._..... 100} 1634 Sale || 21 271; 5i| 2 : 
198300 148,600) | Preferred. -.-_--....-_. He 12 gens 436 Sale 10's 2 $| 1K nn wets Feb. : 
5,460 ,310 Ree ns = Co seet...nee 4 Sal 48 Sale | 44% 9/114. Jan. 6)117% Feb. 3 
es iy. - ot eprpesseeteemee < 114% 115, 1116, Sale [112% 19}) 13% Jan. 6) 20% Mar. 19 
7 43,700 Bros........-------- : 94 roi = Feb. 19 
1 5,350) | Preferred _------~--2=-- 18H] S25, Sale |) S84. 525] Ta, 791 8332 Jan. Sl 7438 Feb. 1a 
108,800 454,700/Barnsdall Corp...........- 4 | Sale |] 6934 Sale | 66 : 21111 Mar. 17|114% Jan. 15 
6 aA Oy eos i00}/111 34 1113%||113. Sale 11134 ‘1i]'18 Jan.” 2] 26. Mar. 11 
390 900} | ist preferred -.......... 25 Sale 19% Sale | 22% °25107 Jan. 8 10834 Mar. 25 
68,000 109,600) Beatrice Creamery... ..... i li 107 108 {108 ° 2511 35 Feb. 28] 36% Mar. 15 
200 700) | Preferred ---- -.---...-. 35 36 | 36 . 3i| 85. Feb. 8] 9044 Jan. 28 
50 260/Beech Creek RR Co......- 7 -s--- 87% Sale 38% : 411 13% Jan. 2] 16% Mar. 4 
2,800 8,700] tseech-Nut Packing... .... *l1 13% Sale 15% Sale | 15% * 61 85% Jan. 9| 88 Mar. 6 
19,900 90,200/ Belding-Hemingway ---.-.-...- 87 ...-| 87% :301} 21% Jan. 20] 28% Mar. 30 
pone 100 ose a8 Belg Nat Rys part appa pty Sale 24% Sale 21% ag Jan. 18 yt) — 1% 
83,000]  239,900| Beneficial Indus Loan Corp_* ai Bale || 2278 Gale | b4% Sil 43, yan. 7 2698 Feb. 19 
5,800 23,400) Best & Co_.-...-.---..-.--- e]] 52 Sale 56% Sale , 411120 Jan. 2}133 Mar. 4 
20,600 515,800 Bethlehem Steel Corp “+++ 1 Sale 131 le ¥, 4 52 Mar 13 3339 Mar. 4 
2;000}  _44,600| 7% preferred..._...._ _- 0112024 5614 Sale | 56 : 23|| 16% Mar. 13] 19. Feb. 28 
144,300 146 ,800| Bethlehem Steel Corp (Del).*||_--_ __.-- roy8 Sale | 17 "9611112 Feb. 271120 Mar. 26 
13'500| 15:10). 7% preterred.----------iool[-~-~ ~-*~"]]114”* Sale [116 :80)/'28, Jam: “St'448$ Mar: 30 
17°30 25,000] Bigelow-Sanford Carpet inc * #235 Gale || 30, Bale | x » Bi igss gee: 91 anes pew: it 
55,200 800/Blaw-Knor-.--_......-...- 20% Sale | 19 *2011109% Jan. 241113 Jan. 6 
180 os Mepaeeatetonn i00}|11 11034 Sale |111%4 “4l| 90. Jan: “9! 99 ‘Feb. 28 
40 0|Blumenthai & Go pref__ _-100 BF ag We | 256 Wi ges zen. 8] 2016 fon. 
89,000} 454,100 8 ° 57 Sale | 56% 63 % of 93% Feb. 8| 98% Mar. 30 
aes ee 8S ny oT ecctonenent- 96, Sale | 97 4 di? Mar. sil 39% Jan: 3| 48° Jan. 1 
72430] 10820), Clase Boonen 20° Sate | 27% S33 Mar’ 3]] 64 * Jan: ai| 8999 Mar 
D . 80 ale : 5 7% Jan. 3} 11 an. 
42,700 Borg-Warner 9% Sale| 8 19% Mar. 1% Jan. 9] 3% Feb. 14 
; {Botany s 1814 Mar. 4|| 1534 Mar. 
70'600|  200'300| Bridgeport Brase Gon. =2- " bast Sale | 59% 04 Mar. Gi) S274 yan. 7) C205 Mar. 
87-$00| 285,900] Briggs Manufacturing B54 Bole 61 gare Mar Fill 41. Jan. 17| 483¢ Mar. il 
7.100 18,600 Myers Co 46 é Sale io” 12% Mar. 5|| 4% = : Bt Mar, 5 
86,800 40,700|Brookiya & Queens Transit-* 45° 48 bt Mar. 5 0% jan: 5] 8012 Mar. 25 
9p's50 “Soh Sempetieatsessun Yonsei $0 Beis 10254 Mar: 25] 97% Fob. 41102} Mar. 25 
6,100 00 red 52% Sale 53 Mar. 7 57% Mar. 5 ras Jan. 15 
7,500 33,600] Brooklyn Union Gas____ 60. 63 - 5 a3 291 13°" Mar. 23 
1,600 00|Brown Shoe, Inc. --- __. 11% Sale . 23 Si oe, 21 14% Feb. 14 
28,400 (000 Brunswick-Balke-Coli 1246 Sale 20 157% san. Bl Anis wen: ia 
23,400 ,600| Bucyrus-Erie 17% Sale “34100 Mar. 7 113% Feb. 24 
27,400 ‘S2) Gems peatecsed 105, 110 - BI) 9% Jan. 21/15 Mar. 6 
407,700 '400|Buda ce G) Mid $4°° Sale Bi Sou Jan. 20| °5% Mar. & 
3,900 e 3% Sale : Bil 11% Mar. 13] 14°" Mar. 5 
203,300 Righ 125% Sale * 30] 1114 Jan. 10] 2134 Mar. 30 
148,600 900/Budd Wheel--. 19 Sale - 30 Jan. 7 318 Feb. 4 
14.200 $00|Butlocs Gann 24% Sale || 27 Sale : 3H 72% Mas. 6) °3 Feb. 7 
18,500 ‘800|Burns Brothers ciass A ----* 1% adsl 2 Bale - 31 134 Mar. 6) 3% Feb. 7 
11,400 620; Clase B...... ......---. 100 8% Sale 12 Sale oss ost Jan. 6 33% Feb. 13 
3,300 690 Preferred ete at stg ® obs Sale 30% Sale % 23 2 Jan 2 9 Mar. 23 
40,500 200| Burroughs Add Mach _______ ol] 7332 Bele 5% Sale , r+) = 2. to oe 
45.008 O70 qe a Kane iee]| 8% Sale || 14% 15% a : Mar. 23 
: : ush Term Bidgs— . 2311 16% Jan. 6] 24% Mar. 
2,660 620) | Pref ctfs of deposit .....100]| 163¢ Gale |! 20. Sale . 20 254 gen. 2) Ors Sear. se 
*Hhais) Has glaseencenem eet] $3 Bake | 5s Bal Ay abs Ba a 
; eamnenegpetoie Fal ale : 2i1 64 Jan. 2] 74° Jan. 
31/030 6,660  Westaneed -10¢|/ 64% Sale |] 6854 Sale :17]| 23 Mar. 28 25% a: 1? 
11,500 11,500 Byron Jackson Co bie Whiedh meeih 2 “335% Sale || 343Z Salo . 6 33 a | “1% Feb. 10 
12,600 46,700 UuilPacmiogUorp. __.... 53 3 Sale 1 Sale bag 6” Jan. 6 9 Mar. 9 
112-400] $43 400lcatumec & Hecle Cons Cop || 01 Sale || 8's Sal at) #8, Hee: 8] Ha Bear 
’ , 33 ale F 13% Feb. 19] 16% Jan 
49'500|  141;500|Campbell W & C Foundry. ._*|| 32 Sale || 3344 Bale hi / Bl 5782 Mac. 24 
59,600 184,800/Canada Dry Ging Ale. ____. 5|| 1644 Sale Me sal .24]) 54, Jan. 20| 16" Feb. 19 
’ 700|Canada Southern _-_____- 100]| 5334 55 x :“3i] 10% Jan. : 
244,300 1,188,900\Camadian Pacifie.- <--->. 3s}] 1336 Sale ft 1413 Sale. + Baliret +s Mar. 17) 4346 Jan. 1) 
3700 24,900|Capital Admin Go Ltd ¢ A_-1]| 13. Sale iiss See 23]| 45% Jan. 8| 4944 Mar “= 
, 730| Preferred class A__. ..._10|| 4634 47% pe BRE ds Recker qi Aaddetigaephas 87 Jan. 41100% Feb. 21 
559 y ael cares OG ws HSL BBA FF iso ae BOR Bae hay See stag Bes. 
‘ amped... ......... " ; F ; ; 
WES] SE alemenen Soe co] ele | “Hg Hele ie tes ee 
970 4,060] Pref 7% ...----.-.---= 100 115% 117 1435, Bale 13 201) Sais san. 18) 7235 Mar. 28 
9,900]  127,/300/Caterpiliar Tractor..._..-..* 353¢ S2le || 3836 Sale ; a + A TOe8 Fear: 18) S306 sen. 4S 
113,300 7 00/Celanese Corp of America. _-* 208 Sale || 29°” Sale .13 . 3 8 jan. 71 7102 Feb: 18 
23,100 Celotex Co... ..........- - 581¢ Sale || 69 Sale 31 * 13l] 253% Jan. 6] 3514 Mar. 13 
700 7,700 5% preferred .......... 100 Sal 30 Sale ee 1 7 J 2 21| 57 Feb. 21 
25,900 55,100/Cemtral Aguirre Associates.*|| 2514 Sale 53 Sale .31 - 5 Mar. 20 9% Jan. 17 
3:700 4,400|Central RR of NJ... 100]/} 45. 49 8% 9 : 20 - 3 % Mar 121107" Mar. 7 
3,000] _10,700/Century Ribbon Miits----_. « 101 103 || 9834 107 “2 * 96l|'473¢ Jan. 211 $654 Mar: 20 
80 ORT RE moa neve -ncowe 51% Sale : , 6] 1944 Mar. 24 
,700| Cerro de Pasco Copp. _____.. *}| 5434 Sale y: a . 13% Jan 
EG) Meggitt saal WE Oa | 4 meer 5 eee 
r -e- -@ee- ove 
1,930 onameion Paper & Fibre Co 104 Sale J 13 101 }ier 18 1984 Mar. ai 
1,220 1,490) 6% preferred........... 100))- 55 cn 5-= 39 Sale a2 $336 Lo 2| 74% Feb. 4 
13/900 32'700|Checker Cab 68 Sale ‘31 , 7 7 61” Feb. 
12,500 7,100) Chesapeake 58% Sale +13 be Tan, 31 3 Jan. 1 
83,700|  194,200/Ghees 2% Sale ae Jan: 4 83 Jan, iB 
5.600 2'500 6% preferred........... 100 3 4 4s 








For footnotes see page 40. 








ApriL, 1936] N. Y. STOCK EXCHANGE—STOCKS 33 






















































































































































































































$F 
; PRICES IN MARCH RANGE SINCE JAN. 1 
AGGREGATE SALEg| ‘STOCKS Price, ) 
at, | Since, |S. ¥. STOCK EXCHANGE) Jan. : steven 9 | March 31 nous | Highest Lowest Highest. 
Shar Ask\|Bid Ask\| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
re | Shar solcnicago Great Western..100|| 1% Sale || 2 Sale | 1% Sale | 1%¢ Mar. 26| 2% Mar. 3 134 Jan. | 2% Keb. § 
7,800 65,000| Preferred.......------- 190]| 4% Sale || 674 oo 6% Sale | 6 . Mar. 13 734 Mer. OS" yan. 2, 978 Te. of 
“3a55] 1g Septeenlociaone & Lowte seta 3h5¢ 90% 3034 Sale’| 2934 Sale |"5737 Mar. i3| 3134 Mar. 4 274 Mar. 13] 31% Jan. | 
14.900 103.500|tGmie Mit st Peel & Pertti’ H 7 gale a3 Sale rt; Sale i Mar. 13 33 Mar. j 5° San. 2| 5% Feb. 11 
38'000| 337300 Cuneeme & North Weet_.-t0e|| 336 Bale aie Bele | 38 Sale | $1 Mar: 15] 404 Mar’ Ol] Sie'Jan: 2) (404 vob: 34 
17'800 69:900|Chicees Pasum Tool ....--* 253 Sale ir Sale | 17 Sale | 16. Mar. 13| 19% Mar. 6 16 Jan 3} 20% Jon. 2 
5'300 18.600 red Shs CRRA 54 ~+=Sale 54 Sale | 54 Sale | 52 . Mar. 13} 55 one: : i > 5) Feb. 8 
7.100] 45,000|tChie Rock Iai & Pec---- 100) 1% Sale || 274 Sale | 214 Sale | 214 Mar. is] 65 Mar. 3|| 4%¢Jan. 2| 8 Jam. 11 
3190 38909 on SRE BL 356 Sale |} 6% Sale| 5 Sale | 45 Mar. 30) 6% Mar. 3]| 3 ‘Jan 2 ahi Jan. 10 
13,500 26,100/Chicago Yellow Cab..------%,| 20. Sale 284 2441 30% Sale | 23° Mar. 4| 30% Mar. 31|/ 19 an. 2) 30% Mar. 31 
pon fb ee we eet in. jell 283% 29% |] 27% Sale | 2634 2654| 2514 Mar. 13| 2834 Mar. 5]| 253s Feb. 19] 3034 Jan. 6 
33'800| 187.200/Chiids Co Trrrcis] “73% sale |] (9% Sale | (9% Sale | 914 Mar. 30| 1154 Mar. 6] 07 Jan. 8| 35 Mar. 25 
240 2'040 Chite Goneet....cccs-+--- 251i 26 Sale 31% 33 32% 34%) 31 Mar. 1 35 Mar. 25]| 25 — 211101 Mar. 
544,500| 1,660/200|Chrysier Corporation.-_--- 8]| 9234 Sale || 94% Sale | 96 Sale | 9134 Mar. 13/101 74 Mar. 6) 8574 Jan. 19% Feb. 14 
24:700| ' 75.800/Ciey Be WeetBnenncenocaes *|| 15% Sale || 18% Sale | 19 Sale | 16% Mar.17| 19° Mar. 31]| 15 Jan. 2 Feb } 
1:410 5,210 we eeneeeee...400|] 74 Sale 82 Sale 80 Sale 79 Mar 16 82 Mar. Gu 72% Jan. _2| 8644 Feb. 
15,000 55 soolany a id Seen~pre- wee ~"5iZ Sale || 65% Sale | 6% Sale 64 Mar 7% Mar. 5 of Jan. of ag Mar. of 
74,700 165,100\ctere Kaulpment a3 sal 2 Se ae Seo ies S60 | 46% Mar. 24)) 735¢ Jan. 9|188 Feb. 20 
palais 10|° Protected =---..2100l| 7534 ----- we. saas- D | --opclbaboytmasessbataeee Coekas 90 Feb. 10} 90 Feb. 10 
Cleve 50 ser pref..*||108 Sale ||107% 109 [10844 Sale |10734 Mar. 18/109% Mar. 18//107% Jan. 4/1103 Feb. 14 
14,600 45 Silcane ecephine renee CT Rail 45% 46 4454 Sale alts 43 41 Mar. 12 46 Mar. | 40 Feb. 26 46 Mar. 2 
2S a eg oreo mecca: ot Mosca mice. 73 80°| 48 Mar. 30) 50, Mar. || 48 Mar. 30] 50, Feb. 20 
11,59 50.300 Ciuete. Peabody & Co----=-° 130 35° in ore i 7 130 3 Mar. yt ie Mar. bi 12 Jan. 15 13 rep. 
80 70| P ewww cee eelO0}/120% 125 ||127% ----- : 
Coca-Cola Co (The Sale | 90 Sale | 8914 Mar. 12| 95% Mar. 4 Jan. 31) 97% Feb. 15 
1 800 Ki Class A - poereae’ : ay) “38° a1 Sale | 5634 Sale | 5634 Mar. 30] 5744 Mar. 2\| 55% Jan. 16 57 Feb. 17 
60:900|  184'700|Colgate-Paimolive-Peet Go..*|| 1914 Sale || 1834 Sale | 17% Sale | 174 Mar. 13| 19% Mar. 6]) 17%4 Mar. 13 Jan. 6 
1; 3.900| Preferred.............- 100]|10432 105 ||105 106 |103% 1 102% Mar. 16|710414 Mar. 4//102%4 Mar. 16 106 Feb. 28 
51,900} 263.700|Colline & Aikman -.-----<.0]1 4934 Sale |1,0%¢ Bale it~ Sale [:09% Mar. S111 Mar. 24{|107% Jan. 3|112” Jan, 15 
Colonial Beacon O1i Co.....° 9 || 16 1734] 21% Sale | 16. Mar. 10| 24% Mar. 24|| 8% Jan. 6) 24% Mar. 
31'300 Pa 4 t+ bo ae eee Fuel & Iron . ... -* rey Sale |} 8% Sale bi Sale | 35 Mar.16| 93% Mar. 3 of Mar 16 2 Feb. 19 
6,140) 14'100| Preferred... ......------ iée|| 32° Sale || 42% Sale | 27% Sale | 24% Mar. 20| 45% Mar. 3 Mar. 20) 49, Jan. 11 
2°770) 12'730|Colorado & Southern...-100|| 21% Sale || 32. Sale 3% 32%] 30 * 28] 36. Mar. 11]| 21 Jan. 2| 36% Feb. 20 
5:090 18,100] ist preferred. ......---- 100]| 19% Sale 31} Sale 34 h Bale 31 Mar, 2 37% Mar. i 19% Jan. 2 Mar. 11 
20.200 48'900 Columbian Carbon <tr Payne 96 Sale 101% Sale |112% Sale | 98 Mar. 12\118% Mar. 19 Jan. 7/|118% Mar. 19 
19-000] 44,100|Cotumbie Pietures Corp vt © :|| 44/4 Sale |) 2613 Bale | 26, Save | 2. Mar: 26) 48. Mar. Sf) 4436 Mar: 26| 51% Jan. 23 
611°309 1 713'009 ibaeanee ia kicommon...*|| 14% Sale || 16% Sale | 19% Sale | 16% Mar. 13 2036 Mar. 26 14 Jan 2 29 Mar. 26 
9:800| ° 23200] Preferred .........-.--- 9034 Sale || 9634 Sale {101% Sale | 9634 Mar. 3/101 Ber. 28 Jan. 2110134 Mar. 28 
S00 1 Ones ae Crodit....... eT Ae, sole 3% Sale 0% Sale rt Mar. 13| ar. 611 44 Jan. 9 52% ag 
$1500 "4409 Preferred 535% .........100//110% Sale ||114" Sale [11254 Sale 113% Mar. 31|11434 Mar.13]|110 Jan. 8|11434 Mar. 13 
Comm cust Sale | 62% Sale | 60% Mar. 3| 645 Mar.27|| 55 Jan. 9| 6454 Mar. 27 
36.000 103.200 Gonsavciuae referr pa 198 fis 183 113% 144 115 |113% Mar. 13'115% Mar. 3/|110% Jan. 2 115 Mar. 3 
5,400 19'300 $4.25 cony ser of °35..*|, 98 ny 101% Sale 102 |101% Mar. 2|103 Mar. 19 - Lp 198 a 19 
231.800] 1,176,100 82 tebe *l| 21% sale || 23 le | 21% Sale | 20% Mar. 13' 23% Mar. 2 20 Feb. 10} 24% Feb. 
412:000| 4:139:600\c Ith & Southern *|| 3. Sale || 3% Sale Sale | “3°. Mar. 12 3% Mar. 3 2 Jan. 2] 534 Feb. 
16,200} " 66.900 3 69% Sale || 65. Sale | 66. Sale , 60 Mar. 13| 68% Mar. 2 Mar. 13) 82, Feb. 17 
13,500) 44'600|Conde-Nast Public’ns_----- el] 9%4 Sale || 11% Sale | 9% Sale | 9% Mar. 31| 12 Mar. of ab Jan. 6 12 Feb. 27 
38:700|. 75.700|\Congoleu: Inc..---- *l] 43% sale || 38 Sale | 39% Sale | 3544 Mar. 16] 42 Mar. 26 534 ar. 16] 44% Jan. 8 
4,600 9'500|Comgress Cigar......------- 16 Sale |} 19 19%; 21% 22%] 19% Mar. 3) 25 ar. 4/16 Jan. 2) 25% Mar. 4 
4.640 11,440}Coan F sans ite 45 Sele 18 Bale +3 7° 33% Mar. 35 48 Mar. 26 23% Mar. 25 3334 - + 
12'800 af Iitlomeaied ee. ef Sale i Sale 10% il 19 Mar. 13 12 Mar. 4 a Jan. - 13 Jan. 22 
: ‘070| Preferred ._._.....----- e Sale 7 So . . 
1,380 4110 Prior preferred (634) ...10@]| 73 Sale || 78% Sale | 85 Sale | 78 Mar. 2) 85 Mar - 24 22 Jan. zl 85 Mar. 24 
40 *'80|_ Prior pref x warrants. 7 11360 8% we 18 ...-- 85 Mar. 25| 85 Mar. 25 Feb. 13 b. Mar. 25 
$3800 105 OO Prete neem Sea . 18 Gate 188 Sale 195 3° 17 Max: 97 19 Mar. 11 1 Mar. 27| 20% Feb. 13 
253300 1 016°490 Consol Edison Co of N ¥ tnc *]| 31% Sale || 34 Sale Sale | 32% Mar. 13] 36 Mar. it 38 Jan. 2 38 Feb. 17 
11/200] ° 27,100| Pref$5...........-.....-. “1110134 102 ||10534 Sale |104% Sale |104% Mar. 31/108 afer. It an. 84 Mar. 
16,800 55.400) ‘Gorp.-.--*|| 4% Sale jj 5% Sale e| 4% Mar. 4 2 Mar. 6 i 1873 Fev: 10 
405.208 LOG Validea... : 100 folk 10334 fos 457s See 108 a. 13 108 Mar. 11/1101 105% Mar. 11 
8,000 51300 Consolid KR of Guba pret_ieu'| 7 Sale |i} 8 Sale’ 7 8 7 Mar. 21 s Mar. 12 il Feb. ib 
50,100| 455,100|tConsolidated T. Signs i Sale 1 Sale Sale Mar. 11 of ar. 2 oh fs Jan: 
101 :000 218.600|Container of America_20|| 23% Sale || 22 Sale | 22% Sale | 21° Mar. 31 2644 Mar. 9 26 ar. 9 
Son sien Gee ij 1134 Sale |) 18/4 Bale | 18% Baie | (o38 Mar. ai] 254 Mar. 2 38 Feb. 21 
as 398'300 iia eee ise] 6732 683<|| 7534 Sale | 70% Sale | 70% Mar.30| 77. Mar. 4 77% Jan. 
' Continental Can....-..---- 20 sale || 79% Sale | 8114 Sale | 7734 Mar. 10] 83. Mar. 18 87% Jan. 13 
£0. 198 S00 Continental Diamond Fibre 5 84 Sale || 21% Sale | 22% Sale | 20% Mar. 16] 24% Mar. 5 24 Mar. 3 
15, 62,800/Continental Insurance... 42% Sale || 42 40 Sale | 40 . 28; 45 i . 7 pb 
284 591.000/Continental Motors. -.... 1|| 2% Sale 3 Sale| 3% Sale! 2% Mar. 2) 4 swe. af ae. 3 
121, 373,000|Continental Oil of Del.....5|| 35 Sale |] 35% Sale | 36 Sale 33 13] 37 Mar 38) F “1 
2: 100 'poSlOore Prod Refiaia nor és Sele 98 Sale ris Rie! $9 Mar. i3 of Mar 3 268 78% Feb. 20 
wr, "300|_ Preferred... ....-------i > 9/166 Mar. 25 66 Mar. 25 
2'300| Preferred... .....------- i0e}|160% 163 ||164% _-.-- > Ba 16214 Mar. 9 : 
6 Sale| 5% Mar.27| 7% Mar. 6]| 5% 7% Mar. 6 
ii: 730: b00|Gream of Wheat ctfa-as---+l| 37 Sal ee Sale | 35. Sale | 35." Mar. 27| 37-. Mac aa 32 37% Jan. 10 
56. 77 .900|Crosley Redio.............. e117 + Sale || 16% Sale | 20% Sale | 155 Mar. 16) 21 Mar. 21 Mar. 30 
24,8 83, Crown Cork & Seal........ *) 46% e || 49% Sale | 49% Sale | 46% Mar. 13) 53 Mar. 43 an. 8 
; 4:000| Preferred.......- saedialial “701 46. 4711 46% Sale | 46 47 | 46% Mar. 27| 46 Mar. 45 47% Jan. 
170|Crown Wil P ist pf......... *11100% _---- ae? oo 103 10834/104 Mar. 251108 Mar. 03 05 Jan. 9 
73, 225,300|Crowm Zellerbach vt c.....*]/} 8% Sale 2% Sale % Sale | 9% Mar. 13) 10 yet % 10% Mar. x | 
1100 102:800|Crucible Steel of Amer... - 37 Sale 3 13 Sale 32 Mar. 13 32 Mar. Feb. 18 
2.40 7 BeblOue On CB area is be 3 Bale ay Sale |'2, Mar. 3) 236 Mar. Reb. 4 
* 5,020|\Cube RR pref... ......-.. 11 ‘Sale jj 14 1544] 11% Sale | 1134 Mar. 17] 14% Mar. 18% Feb. 
12) Cott] Weekecsin nn ies Sale || 13% Sale | 12 ee |b Mar. isilo2* Mar. 7102 Mar. & 
4 34°700 Cudahy Packing_...------5@]|741% Sale || 38% Sale 3556 40 | 38% Mar. 19 40 Mar. ai . 25 4436 J 14 
46; 134'000|Curtie Publishing Go (The)*|| 21% Sale || 20% Sale 4 Sale | 185 Mar. 9] 22 Mar. Mar. 9] 2344 Jan. 8 
7, 31.300] Preferred..........-.-...°1/101% Sale ||102 Sale |102%4 Sale | 9934 Mar. 13)102 Mar. ar. 13/104) Feb. 4 
1,415, 2,910, rtises Wright Corp__----- ill 45% Sale ||} 6 Sale f Sale| 6 ca 9 Mar. 5} 9% Mar. 11 
"518.2 29381 Be AP vedi 12% Sale 15% Sale | 17% Sale | 15% Mar. ai ar. oe ar. 
Cushmans Sons 7% pret..100)| 85 Sale || 81% 85 84 | 80 ar. 4 Mar. 9 90 Jan. 21 
3 8% preferred............. 63 70% $3 72 62 62 Mar. 65 Mar. 3 62 ar. 70% Jan. 
12, 39 tler-Hammer, Inc----- =..*i| 4634 Sale M% Sale | 59% Sale | 57}4 Mar. 13] 65 Mar. 65 Mar. 6 
vega Stores Corp..... ---5 8 8 8% 8% Mar. 14| 9% Mar. 6 9% Mar. 
5a 4-100 Desse te ¢ atlas cdiersannenll seit gets’ 70 scic® 82 83h 70% Mar 87 Mar. 23 87 Mar: 28 
fe: : -=--------- ---20]] 27 Sale || 29% Sale | 29. Sale | 29 Mar. 30 Mar. 1 31 Feb. Z 
22, 33° Diesel-W. pl0l} 23% Sale || 23 22% Sale | 22 Mar. 26, Mar. 6 Mar. 
gis 297, Delaware & Hudson..... 100]] 38% Sale |] 47% Sale | 44 ‘Sale i soar 2? ely rep. 33 
Be Dee re Rs Ge os Woe profiel] a5) AGH] 2085 Be | Pi OS] Fa6 Mar: ar. $4 Feb: 
B 14, Detrott lai Aatidin on 129 Sale |1149% Sale [146% Sale [140 Mar. 10/149}4 Mar. 1 Feb. iy 
‘ aan & Mackinac Ry Co.100]| 7 Sale || 6 9 3 OY lat ik Seine ee i Jan. 3 
; 5% non cum y wrmeanaee 19 ye 17 J. 19 1 17 rid 9 ; a. ; gen. 
7.66 29.9 eaeeea’ dabei ool 7 ie” 13836 11634 1165 116% 108 Mar. 10/116 Mar. 1 133 Jan. 
Match......... e e id a 
94 tY: Participating 6% Pref..25 37 38% % 0% 9 fo 9 Mar. 1 rts 5 3 Mar. 
120 299,200/D ale Sale 9 e | 25 e Mar. 1 Mar. 36 — 
19 109.9( Raed ey * nth --*H 41 Sale Bale 44 Bele ar if Mar. ae yon. 
209 799" ‘ Co inc__.- e 8S Sale 68 Sale | 6634 Mar Z Mar. 1 Z Jan. 
1 Reems Gee #9 $9411 F858 7° $78 Ord i Mar: 12] 1 ar. 26 1 is Mar: 
58 3 Duluth South Sh & Ati_.i : Fe 14 } é i Mar: 8 Mar: Jan 1 
abs 80;800}Ounnill Int 6% ads 2 gdlo’| G8 Sale| 6 “ Mar. 
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Goodrich ( 
7% preferred_.......... 100 
Care ‘> ¢ 9 Seas 
Gotham Hosiery----_- 
:000]/G ige Motors_---_. 
. Granby Cons M S & P stpd 100 
19%" imion Co etis..1 
23; Gity Seest-.-------* 
67 300|Grant (W'Tyennwr na aa 
: +s it NortRera Ie ore prop.* 
62 it Northern pref... .. 1 
a cnt adahoneumagaima 
- Great West Sug............* 
2,9. Preferred... _........... 


Green Bay & Westera RR.1 


105,900iGreen (H L) Co............1 
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Since |N.Y.8TOCK EXCHANG ‘an. 2 
1936 March 2 
Par}\\ Bid Ask||Bid A 
Duplan Stik...........--.-*|| 15 15% 3 16% 
OE a is ss tacoma Bsa 06 j..a4< 15% Sale 
Du Pont de Nem & Co (EI) .20/|139%% Sale |/14314 
ing .« 130% 1314})131 
‘oa 114% 115 15 115 
with 20 2644) 15 22 
ep agai 7% Sale 9 Sale 
N. J.* 15834 Sale |j/161 Sale 
i Lakai $428 tote 100//155%4 165 64 Sale 
224,165| Baton Bicdinee wneooemih *li 29% Sale |] 32% Sale 
38,200] Gttingon Schild... .. .... | 8% Sale 7% Sale 
---5]] 37 — Sal 41% Sale 
Ladi apeimainneits pwn 100//110%% 112 {/11144 112% 
a ld ack an wl te extn 3i} 143% Sale |] 14% Sale 
jeceecee---|] 634 Sale Sale 
cpeeoaen Sale 10% Sale 
iliipiintiinwntne bee age 33% Sale Sale 
Sale || 45% Sale 
abthwwns 54 54% ]) 51 Sale 
Sb 13 ms? 2% Sal 
501, 62% 64 67 Sale 
eR RE 100}/133 134 Sale 
iho acne 1 7 8% Sale 
otisoumeu 47% Sale Sale 
danutowount 46 56 =Sale 
lamin ewer 53 56 59 Sale 
jabanche * 6% Sale 634 Sale 
PH Spe ASP S DEE 100]| 12% Sale || 15 Sale 
niiebadiin eon 1 17% Sale }j| 24% Sale 
pengmnme 1 1l 12 16% Sale 
> needy 12% Sale |j 14% Sale 
pmdib penal Sale 35% Sale 
Gacune % 5 5% Sale 
44,435| Fairbanks Co. ...........- 3% Sale 3% Sale 
14,520 referred ...-..--...---. 13. ‘Sale 12 Sale 
{ap aseeees wees sais 8 a0 
¥ conv preferred_..... 
91 400 Fajardo Sug Co Porto Rico.20//_____ ____. 36% Sale 
84, Federal Light & Traction..15|| 201% Sale || 2034 Sale 
1,380] Preferred. .-.........-... *1 82 84 9? 93 
10'300|@ederal Mining & Smelit_.100|| 60 64 || 71% Sale 
5,400) Pi ene. sesenccce 80 88 93% Sale 
233 ,100)8 al Motor Truck- ~~~... 136 Sale jj 11 Sale 
66 ,800|Federal Screw Works....... 4% Sale 5 Sale 
116,500] Federal Water Service A... 2 3 Sale 3% Sale 
32,000] Federated Departm'’t Stores_*!| 2114 Sale |] 22% Sale 
33,500| Fidelity Phenix Fire Ins.2.50 4373 Sale 45 Sale 
280) Filene’s Sons..............%|| 20 22 7 25 
310} Preferred.............. 1 110% 111 111% 111% 
184,700] Firestone Tire & Rubber--.10)/72514 Sale || 31 Sale 
20,700 series A......106,)102 Sale 103% 104 
62,800] First National Stores___. -.*|| 46%{ Sale || 44% Sale 
2,600|Florsheim Shoe (The) ci A..*|/ 29 29%}| 28 28% 
203 ,900|tFoliansbee Bros__.......- ® 4¥% Sale 9% Sale 
41,300] Food hinery Corp new 10/| 40 Sale || 42 42% 
97 ,900] Poster- Wheeler _.___....-.. 30 Sale jj 34 = Sale 
1,800] _ 7% conv pref: d *1110 111 122 Sale 
31,700|Fourth Nat'l Investors_.... iii 34 +=Sale || 35% Sale 
790) @ranklin Simon pref__.... 100]] 62 67% }} 70 74 
110,700] Freeport Texas Co__.._..-- 10]} 30% Sale jj] 3334 Sale 
690) coav pref _......... -100/}121%4 160% 130 Sale 
3,590] Puller Co prior pref... ....-- 52% Sale 4% Sale 
11,990] 24 preferred_..........-. 1 42 Sale |} 52 Sale 
129,300|Gabriel Co (The) Class A... 4 Sale 6 Sale 
7,230|Gamewell Co (The)......... 13% Sale |} 15__‘ ‘Sale 
141 ,600|Gen American Investors....*]| 10 11% Sale 
,500 referred... .............-. 97 100 00 103 
% 800 on ae Transp Corp..... 5ii 47% Sale || 56 Sale 
263 ,300'General Asphalt. ....-.... 22 Sale |! 31% Sale 
162,000|Gemeral Baking Co......... 12% Sale |j 13% Sale 
960] _ Preferred __......----..-- 127% 143 ||145 149 
123,400 9% Sale |} 11_ ‘Sale 
229 400|General Cable............. 5% Sale 13% Sale 
100,200] Class A..---............. 17 Sale jj 28_—s Sale 
19,630] Preferred 7% .......... 100)| 71 Sale 88% Sale 
20,30 |Gen Cigar Inc............. #1) 55 56%1| 57 _— Sale 
826 Preferred (7)_.......... 100/|141 Sale }/141% Sale 
916, General Electric........... ts, Sale $0 Sale 
267 ,200 ral Foods.._.........-. 34% Sale Sale 
130,000] Gen Gas & Elec CI A......- % Sale 3 Sale 
2,470| Conv preferred A__.._..... 12 14 33. ‘Sale 
540] Pre li itenneocene 15% 19 32 50 
410] Preferred A (8)... ..... 13 20 34 55 
200/General Italian Edison -....- 33 56% 1} 39 56% 
36,600|General Milis.............. 67 Sale || 63% Sale 
2,360) Preferred._............ 100//120 _- -- 119 Sale 
,215,430|Gen Motors Corp,........- 1 56% Sal Tf? Sale 
36,900] Preferred (5)... ......... 117% 118%4||119% Sale 
32,300|Gen Outdoor Advertising. A*|| 185% Sale || 27 Sale 
90,100] Common-.-._.............. 5% Sale 7% Sale 
10,900|General Printing Ink....... 40 41 }| 44% Sale 
850] Preferred ............<... *11106 Sale |j/107% Sale 
116,500/General Public Service... _- 3% Sale 5 Sale 
46,200] General Ry Signal_......... 40 Sale Sale 
20| Preferred.............. 100/107 108 {118 130 
341,600|Gen Realty & UtilitiesCorp.1]| 2% Sale 3% Sale 
Preferred. .._......-..... *37 += Sale |] 38_—s Sale 
“See wt Onocinge pref___- Sale 54 Sale 
pens e 
Gillette Safety Razor ...... tas oo i Sale 
wertible preferred .... Sale 
Gimbel Brothers........... , Fo >4 8 Sale 
% preferred___........ 100}| 75 e || 75% Sale 
Co (Ths)..........%||'4834 Sale 49% Sale 
2% prior preferred..._. 100}/1 Sale 119 110% 
Gobel (Adotf)_.._... niieteceaasieil % Sale Sa 
Goebel Brewing Co. ........ is mika ad ‘cemeied 9% Sale 
Gold Dust certificates .._..*|| 19% Sale || 20% Sale 
)} Preferred..._............ #1111534 115%}i----- ----- 
ee 
12 Sale 
9 Sale 
Sale 
1 Be 
e 
8s Sale 
Sale 
1 Sale 
Sale 
By 
% 
$0 Sale 
Sale 
40% Sale 
Sale 
1 1374 


March 31 
i534 1536 
1D ap kine 
Ls Ble 
114 115% 
21 =+Salile 
Bis Sale 
168 4, Sale 
164 Sale 
a 
40% Sale. 
111% 111% 
14% Sale 
6% Sale 
1334 Sale 
62 Sale 
58 Sale 
49 is 4 
ais Sale 
65 67 
tap as 
66 Sale 
68 Sale 
70 =Sale 
6 Sale 
14_ Sale 
21 22 
= 
“14% Sale 
34% Sale 
6% Sale 
Sale 
1334 Sale 
45 Sale 
13 At 
e 
23 23% 
tie HP 
71 4 73 
11 Sale 
5 Si, 
24% Sale 
2314 36° 
110% 113% 
30% Sale 
103% Sale 
44% Sale 
ig ha 
44% Sale 
33 = Sale 
114 116 
aa SR, 
31 Sale 
tgs Se 
42 Sale 
5% Sale 
13 : 14 
13a fae 
Fgh Sale 
1% Sale 
31% Sale 
13. Sale 
143 ‘Sale 
24 Sale 
13% Sale 
25% Sale 
89 91% 
57 ~—s Sale 
142 Sale 
Bt. Sale 
35% Sale 
2% Sale 
31% 49 
34K 55 
39 49% 
63 Sale 
"B74 Sale 
ale 
119 3 Sale 
29 += Sale 
Sale 
484 Sale 
106 Sale 
5 Sale 
45 Sale 
a 
35% “Se° 
$3 ee 
736% Bale 
e 
9% Sale 
77% 79% 
49% Sale 
108% Sale 
6% Sale 
93g Sale 
19% Sale 
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en PRICES IN MARCH RANGE SINCE JAN. 1 
AGGREGATE SALES). STOCKS - } , : | 
March | fg a ae 1936 March 2 | March 31| Lowest Highest Lowest Highest . 
Shar Shar. Par|| Bid Ask|| Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
6.300 12,200 sy rel a pene allizose Bene lupo eae la skse Bole | 37° Mar, toliae%c Mor. oil o7-* Mar. caliae’® Jon: 40 
’ com... e 
mS) RN pececd-—-— taf RR* OL HOG™ eae (Ha A> L8G Mae HAGE Bn E36 HIG Ha 18 
1000 28:900 Ling Teep GoeGarn. 2.54 20% Sale || 21% Sale | 21% 21%] 2 1 Mar 13 21 Mar. 26 a0 Jan. 3 23 Feb. 9 
13-30] "$5 :000lcIae Boe Gore one ---al| oag Sale || ae°? ele | 29° Stic | 39” Marga] a¢* Mar. all 39° Mac. 13) 5096 Feb: 29 
13.500 2p tine 0 ge 13| 41 Mar. 6|| 3634 Feb. 26| 4134 Jan. 8 
,LOO|Liquid Carbonic..........- *l| 3734 Sale || 38% Sale | 40 Sale | 37% Mar 
SES) 2 gies rede ns en gal 142 En Bee aL GF Mee LSS Se LG dae of 
50:70 211,500 Se nen ES Hi Sale 2% Sale | 2% Sale| 2% Mar. 2 3 Mar. 19 2 Jan. 2 3 Feb. 11 
105,300 ee aa oo sal] 4832 Sele || 43 Sale | 477% S29.) sOs$ Baar. 13] 4354 Mar. i7il 4032 Mar. 13] 48° Jane 17 
me ; apap area ie Mar. 23|110% Mar. 23/|109% Jan. 30)110% Mar. 23 
1 200| 5% preferred__--------- 10011108 14 11034||109% 112 [111% 113 {110 h Bers Tok. SOON Bar. & 
common ...... 10 Sale || 23% Sale | 22% Sale | 22 ar. 13} 235% Mar. 4 ar ‘ 
ss AM gs > Arar seelligaie 146° llaae’* fee” |126°* Sale [xize Mar.12|180°° Mar. 17/142 Jan. 7 151” Jan. 30 
i ees a ina. ae aa” TURAN Uke Beds |idid Bada id Ms 3a 1h ee 0 1 a3 17 dans 18 
4,290] 6% preferred.__.____. i00}| i 13% Sale | 1414 Sale | 14. Mar. 30| 1514 Mar. 
PA) SEQ seis een) O36 Gals | 0 aa | cae] QC RE il A a8] he Fee 2] 
9-600 * ~ ete 6% Mar. 13] 33% Mar. 2|| 24% Jan. 2] 35 Feb. 19 
48 163,300|\Ludium Steel_........--... i Sale || 33% Sale | 28% Sale | 26% Mar. 27118310 Mar. alligo”* Jon. 2(164% Fob. 38 

“ ‘ Con preferred_...*|/127 0 {1163 Sale [141° Sale {136 ar Ye ; ; 
Bs ace 104,400) Rights...................- TS ESS TS o----|-----+ --+---]------ ------ %Jan. 4| 1 Jan. 16 
1,800 hey = Machadrewes & Perbes Co. -30 5. oe Sale i2 Sale | 395 40% 397 sear. & ft Bae. B BR i. 41430 i. 2} 

206,700 io 31.‘ Sale || 35% Sale | 32% Sale | 31% Mar. 13 36 Mar. 3 27 Jan. 30 36 Feb. 19 
39.300 105800 ee Moog be aie oe ane a Sale *% O° ? a” 10 one 4 3 Mar. 6 8% Jan. 2| 12% Mar. io 
¥ p me Mar. 23|-41.. Mar. 5]| 34% Jan. 6] 42 Feb. 
10,500 43 ,600|Magma Copper._.........- 34% Sale 4013 Sale | 3734 Sale | 3734 M 23/41, Mar. 5) 34% Jan. 6) 42, Fob. 17 
1,600 25,300|tManati Sugar_......._.- 100 1% Sale 3% Sale 2% 3 5% Mar. } — 2| ae sen. ol vie FoR. 7 

y 1,180| 7% preferred__....-.-_- 100} 7% Sale || 14% Sale | 13% 144%] 12 Mar. 17] 15 ar. i 
2700] 6,800|mactier Brow 7---2a2-71 sl] 10° Sale || 10°” Sale | (9% Sale| 85s Mar. 16] 10% Mar. ll 833 Jan. 31] 10% Jan. 3 
ane 65 169 “Eeate Gene 7% -- a1 Saie i$ ty 13% Sale 173 Mar. 19 21% Mar. 4/| 173% Mar. 19 23 Feb. 3 

5 eerie trae 17|| 17% Feb. 2 ar. 
24.700 38,500] Manhattan Shirt.......... 2411 185 Sale || 17 18%} 20 21 18 Mar. 3 Mar. a¢3 F G) 28 ac Mar ty 

: ,500| Maracaibo Oil Explor..----. 216 Sale || 4% Sale | 5% Sale | 414 Mar. 3| 6% Mar. 17 an. , 

138" 900 776'300 Marine Midiand.....-.___.. +f, Sale || 9% Sale | 9% Sale | 9% Mar. : 19 Mar, 2 9 Feb. 26 19 Jan. 14 
15,370 23+) web acheter 00 b 3” 8 yf 2% 37 ri Mar: 26 1014 Mar. 18|| 7° Jan. 3| 1034 Mar.1 
4'300 10,870 Prior preferred. --_--- - 100 20, Sale ai 23. “i Sale, 2 Mar. ™ 30 Mar. 19 18 Jan. 10 30 Mar. 19 
$108 *600|Marlin-Rockwell Corp. (De! Mar. 13] 50% Mar. 5]| 4134 Jan. 6] 50% Mar. 5 
11,300 23 ,600|Marlin-Rockwell Corp.(Del.)1|| 43° Sale || 45% Sale | 46 i$ 47 44 i s 4179 J of] lost Mar 8 

*000 rshall Field & Co_......- 12. Sale || 14% Sale | 17% Sale | 14% Mar. 2] 19% Mar. 5 an. 

193 t00 333" 00!/Marein Rico Gare SORES 3 aR Sale | 934 10 Mar. 2) 12° Mar. 5] 8 Feb. 29) 12° Mar. 5 

600] Mathieso Hi Works __..* Sale |) 34% Sale | 32% Sale | 32% Mar. 28] 35% Mar. 7|| 30 Jan. 2] 3634 Feb. 19 

re 8) ee ae Wort ---.78 eo © 11:36 Boe |13e38 150° [130°> Mar. 26l1¢0 Mar. 41/153% Jan. 17/160. Feb. 28 
it’s 76,000) May Sy ‘armenian 3 Sale 30 $5034 io eros $938 1 oy 13 308 Mar. 3|| 163¢ Jan. 4| 2154 Feb. 28 
1800 20,700] Pref with warrents. ____- 52% 54 base 52 Mar. 13 54 Mar. 18 49 gan. Ru 55 Feb. 28 

‘320 4 A pmrrsseciae 10732 Salo l109% 110° l1ors2 Mar. 2111) Mar.19 103 Jan. Bit Mar. 19 

Mar. 23 “ 5 
7,900 30% Sale 30}4 Sale | 301% Mar. 2) 31 Feb. 24] 3214 Jan. 8 

‘ 14°" Sale | 1514 Sale | 13% Mar. 4| 16% Mar. 11]] 125 Jan. , 
io up A> (ag 9622 Mae 81898 Mle 309 Soe Hy 
4,200 21. 21%} 21 le | 20 Mar. 5] 21% Mar. 4 1836 Jan. 23 24 Jan. gl 
35.600 43% Sale | 41% Sale | 395% Mar. 25] 44 Mar. 3|| 39% Mar. 25] 4934 Jan. 24 
11;900 108 Sale Sale |103% Mar. 27|111 Mar. 6/|103 34 Mar. 27/118%5 Jan. 3 
92'300 10% Sale | 10% Sale | 10. Mar. 13} 11 Mar. 17|| 934 Jan. 9) 11% Feb. 14 
9.300 | hi Salo tix Sale #374 Mar. 13 3% Mar. 26|| 12%¢ Jan. 9| 15% Mar. 26 
30 20 Sie -[9b ug sais-|198s 1Ohe [0¥yg Meare SQ Mat: O6l| O236 dam: Zl108 Mar. 

13 e e x a a . 

IB teers FR RC ie a me EA a rig a 

39° ; ene puta ’ “sil 734 Jan. 6| 105¢ Mar. 

39,900]  124:700)Mengel Co.__....._-------- 8% Sale || 9% Sale \% Sale | 9% Mar. 12 1054 Mar. 123i 55°? 2e2: 98} A936 Mar. 8 
2°210 7.710| Preferred -_----------- 100]| 5634 58%/|| 60% 62 | 62° Sale | 60 ar. 13) 68 Mar. 17|] 55, Jan. 25) 6854 Mar. 17 
1°450 1:740|Merch & Min Transp Go....*|| 3114 4514 Sale Sale | 353%4 Mar. 2] 37 ar. Jan. 9) 3734 Mar. 24 

’ ,700|Mesta Machine Co .. ......- 42% Sale || 49 Sale | 48% Sale |74514 Mar. 13] 49% Mar. 3]|| 405 Jan. : 
21.400 176'500 poo Copper......-....-.-- 51] 5% Sale 9 Sale 9% Sale 83% Mar. 13] 10 aor os B 128. B . 30 pd B 
79,300|  222,100|Mid-Continent Petroleum.i0|| 20% Sale || 19% Sale | 22% Sale | 18% Mar. 13] 22 Mar. 30 18% Mar. 13] 2234 Mar. 30 
92'400|  203.100|Midiand Steel Products... _- *l] 22% Sale || 35% Sale | 425% Sale | 33 ar. 13} 41 Mar. $1{| 215¢ Jan. 9) 4134 Mar. 
3,250 8,390] First oreferred. _ -...100//112 Sale ||118 13034 Sale |11634 Mar. 13]131 Mar. 30/119 Feb. 21 Mar. 

Et Haldiendenepem Ons Gs it i437 175 189%|i8i 186. 180. Mar: 23 18558 Mar. 5/142 Jan. 3/200 Jan: 
11d Ot On alee An tae 107% Sale 109 %|108% Mar. ve Mar. 16/1073 Jan. 2/1007 Mar. 16 

12% Mar. 23 

268,900 ,600|Minn Moline Pow Implem..*|| 6%; Sale || 9% Sale | 115% Sale | 9% Mar. 2| 12% Mar. 23)| 6 a: 

~ “12°500 "36:00 . San eee i Sale 70 Bale 73 Bale 66 Mar. 3 7854 Mar 24 57 Jan. 17 76 Mar. 24 

600 i nea: 8 lo ° . 

Mi) jAgenmeeees wee a] at coe dail ea) ae eeea| air Gl aban ol ate 
2fUU) EF EOGROETOCS . 2. 2 wc cnccccccae e ° . . 

500 7,400} Leased line...........- 100}/ 2% Sale 4% 5 3 4 3% Mar.30! 5 Mar. B v qn. 2 38 Feb. i3 
17,700 59,200) Mission Corp. .............. *11 174% Sale jj 24 Sale ; 23% Sale | 23% Mar. 31); 26% + on te a 2 16 
31:700|  192.600|Mo Kam-Tezas _--_-------- *!| 5% Sale || 8% Sale| 8 7% Mar. 13] 9 Mar. 5!) 534 Jan. 6| 994 Feb. 21 
77.100| 370.000 series A---... 100|| 1434 Sale || 22% Sale | 21% Sale | 19% Mar. 13] 24 ar. 5 14 - 2] 20% Feb. 21 
5,600 39,400] $Missour? Pacific ........100]] 21% Sale 3% Sale 3 e 3% Mar. 3 oo | — 21 9 me: "4 
19.300 161,900 vertible preferred ..100 Sale 6% Sale 6 1 5% Mar. 1 7 Mes. eh ee oni it 
16,500 85,900| Mohawk Carpet Mills. -_--. 201} 21% Sale || 2644 Sale | 26% Sale | 24% Mar. 13] 27 war. Si 29 an. 7103 + ay 3 
9,600 37,600| Monsanto Chemical Wks-..10/| 9 Sale || 97 Sale | 99 100%] 97 Mar. 2/103 ped Bi] 32 - 2D — & 

546.700] 1,269.900| MontgomeryWard & Co_....* 3934 Sale || 38% Sale | 42 Sale | 3834 Mar. 2] 42% Mar. 5]/ $55 Jan. 7| 42% Mar. 5 

1.100 1) 700| Morris & Ron oom nome 60 196 86 89 | 69 ie td Mar. ii et Mar. 18|| 60% Jan. 6| 71" Feb. 25 

35,000 ' 824;700|Mother Lode Coalition----."|| % Sale || 18 Sale | 1% Sale | 1% Mar.13| 134 Mar. : a Jan. 3 ati Feb. 10 

S383] 83a utes Wrenn ol fbas able || Steg SS | Bq Sais | Hae RARE 13] S218 Mae: Ml 2888 Jeu: 24] a5 08 Mae 4 
m fe Wheel.......... --e-- . + . 

12.300 62'300| Clase Be AnTewell 1488 BON Hl lose Soto | 185 Siic’| 1458 Bears a1 1795 Rian: ail das2 gem, oul ieee Mar 4 
16 0 OF 360 etecred.... Gaveetsboke *l| 80¢ Sale || 7814 Sale | 79°” Sale | 75 ar.12| 80 Mar. 31 74 Jan. 20 84 Jan. of 
S700] 02 BOO Muceay Gore of Amesiaa iol] 1h3¢ Sete || Sp dake | 255 Bote | aa Beer 13] Sone Baer +b 17% Jan. 21 2244 Mar. 6 

218-300 607 Sool Moers (F E) & Bros_.....__.* 134 4 46% 47 | 48 Sale | 47 Mar. 3 27% Mar. 11]] 43°° Jan. 2) 51% Mar. 11 

.700| Nash Motors Co.._.__.....- *l] 18% Sale || 195 Sale | 19 Sale | 18% Mar. 13! 21344 Mar. 6]| 17% Jan. 21] 21% Feb. 19 
‘Og t] ugh oles Remarc] AN Bi AEE BR | Hh Be | aa Me 1 ee ol BE 
° ational Acme.......... o<- e . . . ° 

29:80) 590.000) ational Avincian Corb----ig 14.» Sale || 1458 Sele | 17% Sale | 194 Mar. a7] 1965 Mar. @l] 1288 Jan. “Z| 168 Mar. 9 
96,200 ’ a acathnacal e 2 “ - Basie Jon: of 

400 '900| 7% preferred......--._- 100/153... 160. 161 [154% 1 160°. Mar. 27|161 34 Mar. 11/|153. Jan. ; 
on'ioo 368 '900 Nat Cash er_.....--.*]| 23% Bale As) Sale | 27. Sale | 25% Mar. 13| 30. Mar. 5 2 Jan. 6 30 Feb. 13 

145,500 560.400] Nat Dairy Prod Corp ....... *!] 22% Sale || 24% Sale | 23% Sale | 22% Mar. 27] 25% aaa. oH as qan- iiss 3 
1,210 1,950 Fh Soateroed class b...-280 109 }}112% Sale |109 108% Mar. 31}112% Mar, be ss Aili Per. 2 

30 1;160| 7% preferred class B....100]|___- 107%||111.. Sale [107% 111 {1 Mar. 26]111.. Mar. 3i}107 Jan. 6j111, Feb. 28 

31800 101'800 fe heme vee coomantaess on. 27 Bele f 38 “14% Bale 16 So i 15 Mar. 11|| 1094 Mar. 4] 15% Mar. 11 

TTS “SbSOD 9S boc peadeered.-~~~-taell 4132 Bal VR eis ts 874 Mar. 2 40% Mar. |] 204 Jan. 9] 40/5 Mar. 3 

224. 568.000 coed ney narers § gale 39 Sale 30° By 30 Mar 13 33 Mar: $ 38 Ten, 2] 34% Feb. 6 
° at En: tamp....... e e '° . '° 

2: = oy yon teellsets 2? _lI7or x teasclier 164% Mar. altos |= Mar. 18 2Oe  Mar. ali08 | Mari? 
650| Preferred B.___-.------100]|1391< Bale 1 143° 1139 141 |140° Mar.13/143. Mar. 41/137% Jan. 211/143 Mar. 

173, 843400 Nat Power & Liaht_._____- 1” eat 104 Sale | 11% Sale | 10% Mar. 13 13% Mar.17|| 9 Feb. 19 12% Jan. 30 
| 17,200] Nat Rys of Mex ist pref. ..100 2%i 1 2 14 Mar. 25} 2% Mar. 3 gan B i Feb: vt 
5, 64,900] 23nd preterred 1 Sale Sale Mar.13} 1 Mar. Z oe son 19] 7575 Fen. 
67. 149'300|National Steel..........__ 75. Sale || 67% Sale | 6914 Sale | 64% Mar. 13 70 Mar. 18 6444 Mar. 13) 75, Jan. 
oe. 278 °9901 a alleadencae 74 Sais 9 Sale 3 OK Ff Mari 109 Mar: 19 7434 Jan. 6|100%4 Mar. 19 

: : tional Tea Co... -_...... Sal 9 @ | 9% Mar. 26] 10% Mar. 2]| 9% Jan. 2) 11% Jan. 
18) 4 giles aus ave Ag ans | Sake | 08 Mea) age sg ee) 2 doe 

.200) Neiemer Bros............... 9 e i ‘4 s \. 
700 13-400 Newberry Co (3 J)......... 58% Sale || 54 Sale | 4 49% 49% Mar. 17 b4 Mar. 2 38 Mar. 17 R Jan. 3 
420 5.675] 2% preferred....- ~-----100]/112 Sale {112% .-..-- 111% 111|11034 Mar. 25|113 Mar. ar. : 
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REG ve ’ PRICES IN MARCH RANGE SINCE JAN. 1 
AGGREGATE SALES| STOCKS aul 2c, 
abn | Zine |M- ¥- STOCK BXOHAR iOr6 March 2 | March 31| Lowest Highest Lowest Highest 
Shar Par\| Bid Ask} Bid Ask| Bid Ask| Sale Prices ‘ale = 
50] 3 sol sntow Ort Tes & Mexico ...t00 "5% isch 10% i | iL tb | 14ie Mar. 24) ib,” Mar. 24l| 194 Reb. 4] 1514 Feb. 1 
10 soo] A349 aeodees he Bask 3 10% Bele 38i¢ 39 | 46 a 3534 Mar.3i| ao ee 3244 Jan. 8) 42 Mar. 4 
’ iow rork Air Drake......- " : 

331,600] 1,319,700|New York Central-_-......-- ¢ Piaf Sale || 37 aoe 35% tole 32% Mes. 18 3876 Mar. eas) que. 3 40 7. 21 
14,300 2, 4001N. ¥. Chicago & St Louis.100)| 173; Sale || 32% ae 28 28% Mar. 13] S330 Rise, all dade den: 2 ier. 
13900]  113;250| Preferred series A...-- 00]| 3645 Sale |] 61, Sale | 53 Sale| 53 Mar. 13] 6334 Mar. 6)| 36 : 2) 6334 Mar 

ati AS pee an ernment | ; a - 13 sete 1356 1356 13% Mar: 1s] 1632 Mor. 4|| 1334.d4ar. 13| 1750 Feb. 17 
$50 '720|New York & Hariem.----- 5¢]/118 120 ||135 Sale |130 Sale |12934 Mar. 31|1 Mar. 2|/119° dan. 6 135° Feb. 28 

sabia 30| 10% preferred =reell--7-- Bale || oz Sale |' 15 Sale | “ii; Marcil “3"~‘Marc"3|| 2 Jams 73| 3% Feb. -8 
29,000 242,600/tN Y imvestors Inc__.... nm 1 Sale 2 om PR Ng ae oF ee eo ae a is | 

410iN ¥ Lackawanna & West.[90}} ____ 90 % ante Oe ok ff aR, iy a mee Be a ~ a sg 

19,700]  159,400/tN ¥ NH & Hartford. __400|] “417 sale a ale 13) 15,, Mar. 3|| 4, Mar. 13) 59 Feb. 6 
16,100] 128.800 vertible preferred - - 8% Sale || 11% Sale | 10% Sale | 10% Mar. 4 Mar. S| Bi Jan, 3| 734 Feb. 24 
5,8 43.6001N ¥ Ontarto & Western-100!/ 51 Sale || 614 Sale | 534 | 5%] 5% Mar. 13 hag Rate Bl BES Jen. 8] 7 a8 Rep. 26 
11,000 59,500/N V Rye pf_....---. -.---.. bd 2% 2341) 5% a¥ 3% om ou rok Te) S49 aaeet Bil ah? Jan ay tee. 6 

{Ti Seated, seaaeed..----- AM actc*ll 1954 Galo’ | 1255 sede’! 1450 Meee ae 155% Mar. .3}| 12% Jan. 2 1355 Mar 15 

63.306 28 teal ane saaeehhine ies 42% 80% bas 68. ae 68 | 65 Mar. 25 Z1%s Mar. 12|| 65 Feb. 19] 73% Feb. 2 

3.730 Nom ter. Steam pes peaeet) Fo 3+ Br Re 104% '190"" 108 100. Raee dale” Sane 4l TN aks | 107 Jan. 31 

2,200 17,800] tNorfolk Southern _------ 100]) 1% Sale 37 geo 1% ; ood Mar. il 932% Mar. 5 914% Jan. Zloof Jan. 
2°700 10:200|Norfoik & Western_------ 20011210 Sale |/230 e 1229 Sale 22834 Mar. 31/235, Mar. 51/210 Jan. 21235 Mar. § 
BO, ee 1011997 10674 110 ac Baio | S475 Bale |225%¢ Mar. 13| 2874 Mar. 4||z2534 Mar. 13| 30% Jan. 8 

TIE S00) SOF OUL ee cate naa Baac “eakcll Base Bake | Bese Bee [eas Maz: 18 553) Mar. 27 52% Feb. 6| 5554 Feb. 14 

516,500] 1,008,.800|North American Aviation...1]| 717 Sale | 8 Sale ¥% Sale | (7% Mar 12 10% Mar 39 a > ol as + ely 29 
3,400 12,700|North Amer Edison pref....*|} 98 Sale 98 100% |1025 Sale 994 air ie 3% ee | ae ee oes: Feb. ot 

) eee rene LieeS——--mmael S16 Ol 996 Le 98 14 98 Mar. 25/101" Mar. 3|| 98° Mar. 251101 Mar. 93 

135,400) 697 .000|Nor hern Pacific. -—------108 24 Sale 32% Sale 3054 Sale 28% Mar 1 34% Mar Bi 2436 Jan. 2 36% Feb. 20 

, — gi : 4% Mar. 6 
mare oie 3° Sale | 3% Sale | 3 Mar \% Mar. 6 Jan. 6 
7. ieee oeif Sale | 20 273i $35] 28 | Mar’ 13] 3136 Mor. vil 23 Jen: ae 3132 Mar, © 
Jan. 6| 17% Jan. 15 
2 ,400/Ohio Oil Co OD nin mons *l| 14 =#Sale 16% Sale | 14% Sale | 1454 Mar. 28) 16% Mar. 4i/ 13 : 

1 ait Oliver Farm Equip new.-...- *11 26 + Sale 37 Sale | 44 Sale 7 Mar 13| 3333 aioe. & 7350 + : = auae a3 
sn OTTO” Patented Been cce teal) Bake [l1ta’* Lib” (sey * aatsltth” Maer: Salah” Saar allay” See: Stese Poke oe 
34 46.500 heim Coilins & Co. .*|| 8 le || (954 Sale | 1254 Sale | 954 M 2} 14 Mar 25 Sy Jan. of 4 Mar 25 
we 195 600 wes pont nse a a 130% 131% 133°" Sale 130% Mar. 131133 Mar. 17 Jan. 33. Mar.1 

q os ee oreneen 20% Mar 
MNGE. cediduscdrimaddme ® y 19 18% Sale | 18 Mar. 13) 203% Mar. 2/| 15% Jan 

— nat SS oy eee asel| 29% 835° |] 437* Saic | 4o°* Sale 89% Mar. 26) 9434 Mar. 5|| 87 Jan. 15] 9534 Feb. 19 

670j/Outlet Co...........----. ro shou Sale Bt Pf 9 Mar. Mar an. = © 

Gnibboek: \anetiah Prefe wd Geoederacnes aka ae am nbn = ent clllowinhie od. nw mina laee ddd dame enate ddd be 1633 Maz: i 

Owens-Ili Glass Go___.__- 25 Sale ||14934 Sale |154%{ Sale |14934 Mar. 2116314 Mar. 4|,128 Jan. 2 
36 '009 10309 Peale Amor Decketing Inc..5 19874 Sale | 3° ale z17% Sale ish Mar. 17% Mar. 25}; 14 Jan. 20) 17% Mar. 25 
Onase Feb. 11 
Sioa gs 10]| 334 Sale Sale| 7 Sale| 7 Mar.28| 9 Mar. 2i| 3% Jan. 2] 93 Feb. 
ee bee BE ie oe ea meg 
, Ey eng yp ; Jan. 11] 37% Feb. 17 
»700) Pacific Gas & Elec _.....-- 251| 31 ~=Sale Sale | 36% Sale ar. 2| 365 Mar. 24/| 30 

19/000 139: 00 Pacific Lighting Corp-.----- *!| 51% Sale || 54 Sale | 51 Sale | 49 Mar. 1% 54% peer: 13% iar. ; 36 — 3 

8,300 ° DID ss nimmnatthine ore ee 16% Sale 163% Sale | 17% Sale | 15% Mar. ri ae. ie sar: Bhan . Poke or 

3.350|Pacific Teleph & Telegr__1 120 |,130 Sale |_._<- 127%4|125 Mar.14/130 Mar. 2| 1 Jan. 3/130 Feb. 27 

oan =-aaonn==--3001/13534 14234|/147 Sale |146 ” 14934|146 4 Mar. 12/147 Mar. 21/140, Jan. 8|147 Feb. 21 

9 68, Pacific Western Oil.......-. *1| 13% Sale Sale ' 14 15 14% Mar.30/ 16 pa 4 a sen 1S 13 Fe: 38 

= 2.01 Tohlben Ames bes fc Trans ----0 1714 Sete the ae” | tae ae” | ag Saat: al 1206 Mar. 21) 076 gen. 2 2054 Jan. 9 
m Amer Pet & Trans ....-. 

1? 10 7801 UR peoteered.n--- 2-800] 15° sole’ a6°* “Sie | ab Sele | og°* Bae: 12) 3% Mar-3il 226 Jan. 7 Mar. 37 
b 4h bbblPesetinne Oo Ine... -2 78% Sale Sale | 82 86%] 85 Mar.30| 95% Mar 4 78% Jan. 2 97 6 Feb. 3 

13 O88 O00] tet preferred. nn 7----180 40% Baie I 77 sare | 733 Salo 70%, Mar, 131 2933 Mar: ll 7032 Mar. 18] 7% Feb. 
56 211;50 preferred.....-...---10]| 12° Sale || 105 Sale | 10° Sale | 974 Mar 39] 11} Mar. 11|| 9% Mar. 30! 12% Jan. 3 
11 27'400| Park & Tilford..__--------- 11] 193% Sale || 25% Sale | 27% Sale | 23 Mar 27 ar 73s Jan. 13, 27 Mar 31 

1 410-700 Pee beak One vt oy oe Some fy 676 Bae 44 Sale “ar Mar. 27| 478% Mar.1 Mar. 27| 47% Mar. 10 

128 320,800|Parmelee \ransport Co..---*!|”"434 Bale || 7 Bale | 934 Sale | 6% Mar 10) 934 Mar. 44 Jan. 2) 934 Mar. 20 

204. 351,000|Pathe Film Corp. .......-... * 8 8% Sale| 11 Sale | 7% Mar 19 11 ar 128% Jan. 6 17 —— 34 
38 210,800|Patino Mines & Ent Cons ..*/| 13 14% Sale | 14% Bate 13 aor § 18 a 132 Jon: $1 590 Mar.18 
33 OS soolPenien a ee ee eb ep 7 er gene 61% Mar 13 70 Mar. 64 % Mar. 13 73 Feb. 21 
34. 111,400|Penney (J C) Co___--------. 79 72% Sale Fs Sale | 69 Mar.13| 75 Mar. 9, Mar. 13] 79, Jan. 2 

y Penn Coal & Coke......-. 5 6 Sale 5 le 4% Mar 6 Mar. 54 Mar. $ 
. 375000 Penn-Dixie catia 446 7 Sale| 3% Sale| 6) M 13 10% Mar. 4 Jan. : 19 Mar. 24 

201 33,500! 7% series A 100/| 28 40 ‘Sale 42, Sale | 37 ar 1 48 Mar. SFiS can. 2) £536 Mar. 96 

1374 508300 ee eae Bene ioe 3174 3 SO8 Sale ri i Sale 30 oo 13 437 Mar. 30 Feb. 19| 43. Mar. 27 
- 20 00 Pref w-2-2---------100/1114%% 116 {1110 1123¢|110% 112 |110°. Mar. 5|111% Mar. 30/110 us Mar. 5/114 Jan. 7 
8 90,500 41% Sale || 4434 Sale | 403 Sale \% Mar.31] 46 ar. : ; 

Feb. 19 
9,500! 4 6 7 14 6%| 5 Mar.13| 63 Mar. 4 Jan. 2| 7 ‘ 
ae go SE | a ai] at | 20 Mae a ao Me a ate aE 
4 23'800 56 71 Sale | 67% Sale | 67. Mar.13| 71. Mar. an. : 
3 12:500 15 21 Sale le | 20 Mar. 5 24 Mar. 28 16 Jan. 13 24 ar. 28 
2 160/90 13 17 Sale | 16% Sale | 16 ar. ‘Mar. 6|| 1394 Jan. 6) 18, Mar. 6 
re 14} bor if aoe Bale | 3782 Sale | 34°? Mar: 13] 3038 Rear oal| desc Joe: O] Age) Mar of 
oth bon rt eoce Gale | o7% Gare Mar. 3] 4838 Mar. 17 Jan. 3] 4934 Jan. 11 
se 13 Ot 49 80°* “Ga? |"36 “Oo” | 853¢ Bar, 23] OB? Mine: toll Aad Jom: os? ae 
8 inet 3 105 Salo | 1s. Sale | 1034 Mar. 3] 467% Mar aai| siejez: 3 ig Mar. 13 

eg ay Buc | of Sale | dts Gee | og Mee 1al ge Mae: alga Sem: th oes 8 
23:6 87 90 68 71 e #714 e Mar. 13] 73% Mar. 31) 66, Mar. 13| 74} Feb 
aa as tt $0 bs 45% a aa 4214 Mar. 13| 88° Mar. 5 rei Jan. 29 Mar. 

’ ‘ Jan. 6|49 Mar. 
900] 513,90 39 43% Sale | 48 Sale | 41% Mar.13| 49 Mar. 38 : 

i ie rhc ZAM] obs Sal | gos SH] BO MRE 10) Bye Mae a ge Bem i] at tae 2 
8 9 Eis 8 13% 15 | 13 Sale | 12 Mar. 19 1 Mar. 38 8 Jan. 2 17 Jan. 15 
% Ce tt } gait gare | 243% Salo ar. 23] 3634 Mar. ail 3332 Diaz. 8] afte nee’ 8 
“ 1260 38 +4 » 54% Mar. 25| 55 Mar.27|| 50. Jan. 4| 61°" Feb. 21 

bo " = 51? Bale” 934 Mar.21| 11 Mar. 3\| 934 Mar.21/12 F 5 

3 E30 : 3 38 303] 3634 37%| 3657 Mar. 13| Mar. 3|| 3634 Jan 21| 4034 Feb: 5 
; Pitts Ft Way & Chic pref _100||176 17634 210° |176%4 180 17644 Mar. 12 2179 Mar. | 176 Feb. of 217 Mar. 9 

‘s a “j0"~ Bale |)" 103% Sale |" 9 Sale | 834 Mar.21| 11% Mar. 8% Mar. 21| 11% Jan. 31 

82 a) 9 Steel 4936 Sale 1938 Sale | 7534 Sale | 72. Mar. 14| 8534 Mar. 9 Jan. 2 Mar. 5 
Pitts Term Coal 1 1 2 1% Sale 1% Mar.31} 2% Mar. 1% Feb. 24 3 Jan. 17 

Met 15% 18% 17 1334 13% 18% 18 Mar. 2 19 Mar. 16 Jan. 4 21 Jan. of 

44 167 ,3 3 5% Sale 6% Sale 78 aan. 13) 88 Mar. % gan. $ 98 paar. 4 
1 8 ’ 60% Sale |] 8134 Sale | 8214 Sale Mar. 13] 8635 Mar. $4 Jan. 7| 8634 Mar. 6 
° i? Co (The) a 2B ede | 7038 3256] 7352 Mar: 17] “38 Rear: 1% Jan. 7| 38 Feb. 6 
oe ee 5 oak te a” ale | 288 oh 0 Me 20) 6s ae 9 NE de Be 28 
28 158 & Co B..........*|] 12% Sale || 18} Bale" # Sale | 46 Mar. 13 is Mar. 12 Jan. 2 19 Feb. 19 
8 BS aw 5. —_ pecs i Bais § 5 3 ari 3 Mar. Sen: 3 Jan. 11 
HE98) Ae AilreenuracanSoceccia) 9 2 | hig 6) baci) Mar ad 2 Bs 9 Sil 02 

58, 7% preferred...........100]] 25 305% Sale | 275% Sale | 2634 Mar. 24) 3 ‘ Jan. 6] 36 Jan. 
; Sale | 445% Mar. 13) 47% Mar. 44% Mar. 13) 49 Jan. 

2 Be *7'300] Preterred 8%. 7------i60]1120 13384 Bale |1175¢ 11036|1185¢ Mar. 17|12254 Mar: ail1185% Mar: 17|12236 Pan. 

. ae ae | 
= oe 























For footnotes see page 402 
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SS ee PRICES IN MARCH | zane siNcE JAN. 1 
In Since |N.¥.STOCKEXCHANGE|| Jan. 2 
March | Jan: 1 1936 |} Afarch2 | earch 31 | Lowest | Highest Lowest Highest 
es Shares Bid Ask Ask|Bid Ask| Sale Sale Prices Sale Prices | Sale Prices 
17, 95, Ss or eakinpwoemne 11% Sale jj 14. Sale {| 12% 13%] 11% Mar. 13] 145 Mar. 10% Jan. 6) 14% Feb. 19 
13, 53 ,200| Sutherland Paper Co......10]] 233% Sale || 2544 25%%| 26% Sale | 2534 Mar. 29%% Mar. 23. Jan. 3| 29% Mar. 6 
1, 9,900| Sweets Co of Amer (The) -. 6 7M! 34 Sale| 8 8 834 Mar. 12} 9% Mar. $36 Jan. 4| 9% Feb. 14 
37, 228 ,000|Swift & Go................ 25|| 231% Sale 23 Sale | 22% Sale | 2254 Mar. 28) 24% Mar 2244 Jan. 3/25 Jan. - 
a a $7 16 eterna = LAB. scien oodb 33% a 3 % - 31% Bale 31 seer. $1 3 ae vs Mar. od | 33% gan. ~ 
,500 ’ U ton er eee eeeee ale ar. ar Jan. e 
12,800 64,800} A. 5% Sale || 10 Sale Bi 8%| 7% Mar. 13] 10% Mar 5% Jan. 2| 11% Feb. 19 
4,900 26 400) Telau: Corp....-. abe 8% Sale 8% Sale 8 Sale 8 Mar. 27] 8% Mar. 8 Mar.27| 9% Jan. 8 
95:500| 275:700| Temaesene Corp... 8% Sale || 8% Sale| 9 Sale | 8% Mar. 3 10% Mar. 11|| 7% Jan. 22) 10% Mar. 11 
180,100 561,400] Texas Corp (The)......... "0% Sale || 36% Sale | 37% Sale | 35% Mar. 16| 39% Mar. 26|| 28% Jan. 6] 39% Mar. 26 
48 ,000 216,900) Texas Gulf Suiphur........ 3333 Sale || 375% Sale | 34% Sale | 33% Mar. 27| 38. Mar. 33 Jan. 6) 38% Feb. 3 
186,1 652,800) Coal & Oll...10}| 73, Sale || 15 Sale | 12% Sale | 115 Mar. 10] 15 : 7% Jan. 6| 15% Feb. 29 
117,500 422.209) Fen Pac L4 Vrect ott anions 10% Sale || 1354 Sale | 12% Sale | 121% Mar. 30] 143% Mar. 10% Jan. 6] 14% Mar. 6 
2,500 25,300! Texas & Pacific..........1 28 Sale {| 35 «=—39' | 33. 37%] 31% Mar. 13] 38. Mar. 28|| 28 Jan. 2| 41% Feb. 11 
7,900 25,300] Thatcher Mfg. ......-...... 42% Sale || 36 Sale | 35% Sale | 35. Mar. 13] 4034 Mar. 34 Feb. 25) 44 Jan. 8 
600 3,400) Convertible preferred....*|| 60% 60%|| 60 61 | 60 61 | 59 Mar. 25| 61. Mar.24|| 59 Mar. 25 62 Jan. 15 
4,800 13,100| The Fair Co 1i_ Sale || 12% Sale | 12% 13%] 12% Mar. 2] 14% Mar. 10. Jan. 14% Mar. 3 
50 580] 7% preferred 96% 100 {104% 110 103° 108%|110 Mar. 3/110 Mar. 98% Jan. 15|110° Feb. 
80,600 162,900/Thermoid Co. ...........- 9% Sale 19 Sale | 10% Sale | 10 Mar. 2) 123 Mar. 8% Jan. 18] 12% Mar. 
9,500 96 ,000/ Third Avenue............ 3% Sale Sale 8% Sale 75% Mar. 18 Mar. 31}} 3% Jan. 2] 9% Feb. 1 
1,600 7,000] Tied Nat’l I 27 2834 29 29%] 27% 28%] 27344 Mar.11| 29. Mar. 3}| 27% Jan. 7| 29% Feb. 13 
600 10,900| Thompeon (J R).........- 8% _ 8%ij 104g 11 | 10% 11%] 10% Mar. 13] 11% Mar. 5|| 8% Jan. 3/ 12% Feb. 14 
49,200} 151,400|Trompeon Products........ 25 Sale || 28% Sale | 2934 Sale | 28 Mar. 13} 3234 Mar. 6|] 24% Jan. 2/ 3244 Mar. 6 
156,100}  454,300| Thompson Starrett. ....-... 5% Sale || 734 Sale | 75% Sale | 634 Mar. 9] 834 Mar. 23/| 4% Jan. 21| 834 Mar. 23 
7,300 18,700] Preferred...............- 30. Sale || 36 = 37%| 34 Sale | 32% Mar. 9| 38 Mar. 23\| 29 Jan. 31] 39% Feb. 25 
99,800] 540,300] Tidewater Ae-oc Olf._.--._. 215% Sale || 1844 Sale | 17% Sale | 1734 Mar. 13] 18% Mar. 3}| 14% Jan. 6| 19% Feb. 4 
5,200 20,700] Preferred 6%... ..-- ---100//10034 101 |/105%¢ Sale |104%% Sale |103%{ Mar. 16|10635 Mar. 3}|100% Jan. 3|10634 Mar. 3 
50 300] Fidewater Oll_...--...--... 46% 55 || 50% 60 5234 59 | 60 Mar.11| 60 Mar. 11|| 52 Jan. 20) 60 Mar. 11 
92,700 532,000/ Timken-Detroit Axle Co...18]| 13 Sale || 155% Sale | 16% Sale | 14% Mar. 13] 17% Mar. 12% Jan. 6| 17% Feb. 19 
40,600 126,900] Timken Roiter Bear........ 67% Sale || 68 Sale | 6714 Sale | 6614 Mar. 9] 70% Mar. 4j| 65% Jan. 21| 7244 Feb. 18 
86,000; 380,200] Tramsamerice jenneeree *i] 14 Sale |} 14 . Sale | 13% Sale | 134 Mar. 28] 1434 Mar. 4/| 12 Jan. 21) 14% Feb. 25 
83,700 153,700|Transc & West Air inc._._- 15. Sale |} 17 = Sale | 23% Sale | 1644 Mar. 13] 25% Mar. 27|| 14% Jam. 2) 25% Mar. 27 
7,000 39,600] fram & 15% Sale || 15 Sale | 13% Sale | 12% Mar. 13| 15% Mar. 2\| 12% Mar. 13 16% Jan. 2 
70,700 345,700) Tet-Comtinental Corp...... 7% Sale |] 11 Sale ' 10% Sale | 9% Mar. 10} 11% Mar. 51) 7% Jan. 3/12 Feb. 4 
2,400 8,600] Preferred ...... on=n-eeeee-*|| 945% Sale [106 Sale \10114 105 |102 Mar. 27,1074 Mar.11|| 93. Jan. 6)107% Mar. 11 
11;700 62,800] Teeax Traer 5 Sale 8% Sale | 5% Sale | 5% Mar.18| 6% Mar. 2/| 4% Jan. 6| 7. Feb. 29 
6,400 25,300] Teeacon ‘ 7% Sale || 10% Sale | 9% Sale | 8% Mar. 14; 10% Mar. 2i| 7% Jan. 9 10% Feb. 1 
30,300}  110,200)20th Cent Fox 3254 Sale || 3114 Sale 27% 2814] 27. Mar. 28) 32% Mar. 2\| 225% Jan. 2) 32% Mar. 
193900] "54-700 rea che masa eaacte-3] 10°" sale | Ugst ans | £514 U9S SM MAE 1S fc Maes gl 8048 ah af] dae BA 
, , a -<- e ar. 4 . . 
1,410 6,650] Preferred. ............- 71 Sale || 78 Sale mi 72 | 70% Mar. 28] 83 Mar. 6|] 6534 Jan. 22) 83 Mar. 6 
22,500 85,300] Ulen & Go. 4% Sale || 7% Sale | 6% Sale | 6% Mar. 9| 7% Mar. 23]| 4% Jam. 2| 85% Jan. 20 
8,600 30,600] Underwood Elliott Fisher_- 884 87 |] 8934 90% 92 Sale soit Mar. 25/292% Mar.11|| 86 Jan. 3/99 Jan. 13 
20 7% preferred .........-.. -*1125 133 |/131% Sale |131 133 [131% Mar. 2|133° Mar. 27||131% Feb. 18/133. Jam. 17 
10,200 54,000] Union Bag & Paper....-.-.*|| 48 Sale || 50 Sale | 45% Sale | 4514 Mar. 27] 51% Mar. 45 Mar. 27 52% Feb. 19 
67,900}  236.300/U Carbide & Car -._... 72% Sale || 83 Sale | 82. Sale | 80 Mar. 13] 865% Mar. 11|| 715 Jan. 87. Feb. 
55,500) 245,700 Oll, California.....- 23% Sale || 27% Sale | 26% Sale | 26. Mar. 21| 2834 Mar. 23% Jan. 7/ 2834 Feb. 7 
18,900 61 ,300| Union Pacific. ..........- 1001/1094 Sale ||12934 Sale |130% Sale [12934 Mar. 2/138% Mar. 6]|/10834 Jan. 7/138%4 Mar. 28 
2'900 14,700] Preferred. _.-.--.-.-.-- 100/| 90% Sale || 94 95 | 94 95 | 94 Mar. 6196 Mar.18|| 90% Jan. 2) 97% Feb. 
8,700 48,600|Union Tank Car __-..-..-.- 2254 Sale || 2934 Sale | 27% 2834] 28% Mar. 16] 31. Mar. 6]| 22% Jan. 2| 31% Feb. 7 
179/800} 170'R00|" Rignes. ese ners7--~-- fl 00-4 Deve] 28% Sale | 25° gale | 24% Mar’ 25) S146 Mar. 91) 2434 Mar. 29) 9256 Rawr 28 
’ sOUU] =INEGMES. - . . - 2 ee ewww nn ife i 8 fee ee Le e ar. ar. . e 
153,900} 422,500) United Air Lines Tr v t c...5/| 133% Sale |] 1534 Sale | 18% Sale | 145% Mar. 13| 20% Mar.19]| 13. Jan. 2| 20 Mar. 1 
3,400 12,400] United American Bosch 18% 184) 22. 22%] 23% 24%] 22 Mar. 3] 28% Mar. 6 Ks] Jan. 22) 28% Mar. 
13,600 66,500 24% Sale || 24% Sale | 2535 Sale | 24% Mar. 18] 2534 Mar. 5|| 2434 Mar. 18 2834 Jan. 6 
120 114° 115 =/115% ___-- 115% ...-- 115.) Mar. 12/115 Mar. 12//113° Jan. 18/117 Jan. 11 
13,600 49,500 6954 Sale || 75. Sale ; 72 74 | 71% Mar.25, 77. Mar. 4|| 68 Jan. 21| 79 Feb. 19 
5,200 16,600 234% 23%|| 2734 28%| 27% Sale | 27% Mar. 10) 29% Mar. 11|| 22% Jan. 6| 2934 Mar. 11 
434,300] 1,869,400|Uaitea 7% Sale |} 7 Sale| 7 Sale | 634 Mar.13| 8 Mar. 5]| 6% Feb. 19] 9% Feb. 17 
47,100 150,600 43% Sale Sale | 455 Sale | 4234 Mar. 13} 47% Mar. 7|| 42% Mar. 13) 47% Mar. 7 
120,200]  461,200/United Drug Inc 13% Sale || 14% Sale | 14% Sale | 14% Mar. 13 15% Mar. 7|| 12% Jan. 21| 1644 Feb. 4 
48,100 79, nited 195% Sale |] 17% Sale | 24% Sale | 17% Mar. 2| 245 Mar.31]/ 15 Jan. 9/ 245 Mar.31 
450 1 9334 95%|| 94 Sale | 95% Sale | 94 Mar. 2/101 Mar. 5|]| 93. Jan. 15/101 Mar. 5 
33,200} 126 4% Sale || 6% Sale | 7% Sale | 5% Mar.10| 7% Mar. 31 Ai Jan. 3| _7}4 Mar. 31 
28,100 108, 67% Sale || 73 Sale | 73 Sale | 70% Mar. 16] 75% Mar. 24|| 66344 Jan. 2| 79 Feb. 4 
ar 10055 £1N° [adoxg Sale ids HYotahit0y« Mar alta Mar: ]:08 ane 2119 Be. 1p 
e ar. ar. . . 
6,000 47 972 Sale || 1034 Sale | 9 10 954 Mar. 18] 1234 Mar. 4/| 8 Jan. 13| 12% Feb. 17 
151,200} 380, 5% Sale |} 65 Sale| 7 Sale | 6% Mar.13| 754 Mar. 26|| 5% Jan. 9] 754 Mar. 26 
900 3, 7354 Sale || 75°° 78}4| 78 Sale 75°* Mar. 24| 7954 Mar. 26|| 70 Jan. 25] 80 Feb. 8 
2,800 10, 6834 Sale || 61 Sale | 595 60%|.60 Mar.17| 63 Mar. 4|| 60 Mar. 17| 69% Jan. 10 
390 1, 155 157 {|/157% Sale [155° Sale [153 Mar. 23/1573 Mar. 2||153 Mar. 23|159%4 Jan. 24 
2,850 7 ,060'Universal 54 Sale |! 78 Sale | 89 Sale ! 7534 Mar.11| 92. Mar.16'| 50 Jan. 7' 92 Mar. 16 
117,200 267 ,1 1% Sale 2% Sale| 2% Sale | 1% Mar.13| 3% Mar. 24)} 1% Jan 2| 3% Mar. 24 
4,680 19,720 15 Sale |} 18% 20 | 19 Sale | 16% Mar. 13] 2234 Mar. 24|| 15 Jan. 2| 22% Mar. 24 
42,200] 325,500 22% Sale || 3414 Sale | 3514 Sale | 33- Mar. 12] 38% Mar. 5|| 2134 Jan. 6| 38% Mar. 5 
1,400 21 2 2%|| 4% Sale | 334 Sale | 334 Mar. 9} 4% Mar. 2]| 2 Jan. 9] 5 Jan. 23 
2,240 16,120 17_ Sale || 1734 1834] 17° 17%] 1534 Mar. 24] 18% Mar. 3/| 15 Jan. 3] 19% Jan. 23 
15,600 52 39% Sale || 2914 Sale | 31 ‘Sale | 28% Mar. 12| 3434 Mar. 5|| 28% Mar. 12] 39% Jan. 2 
15,800 67 14 Sale || 17% Sale| 16 Sale | 15 Mar.13}19 Mar. 4// 1344 Jan. 20) 20 Feb. 17 
1,100 5,200] Preferred. -.............*|]_____ 93 || 9816 Sale| 95 96 | 9534 Mar.11| 99 Mar. 5]| 91 Jan. 4/ 99 ar. 5 
17,100 43,300 85 Sale |/107 Sale | 96% Sale | 95 Mar. 31/109% Mar. 4 Jan. 2/1104 Feb. 15 
340 1,040 163. 165 {1165% ____- 16144 163 {16144 Mar. 25|16744 Mar. 4/|16134 Mar. 25|169%4 Feb. 18 
6,800 73,400 8% Sale || 1244 Sale | 1114 Sale | 1034 Mar. 13| 12% Mar. 4 Jan. 2| 14% Feb. 21 
177,600; 254,100 43% Sale || 42% Sale | 50 Sale | 42% Mar. 2| 53% Mar. 13| 39° Feb. 3} 5334 Mar. 12 
4,100 26,700 9 Sale 9% Sale | 8% Sale | 8% Mar.13; 9% Mar. 2]| 8% Mar.13| 9% Jan. 27 
27,800} 125,000 14 Sale || 16% Sale | 16 16%] 1534 Mar. 13] 17% Mar. 11|| 13% Jan. 7| 18% Jan. 28 
2,100 5,700 71 =75% || 8244 85 | 83 86 | 82 Mar. 9/85 Mar.12/| 71 Jan. 8| 85 Mar.12 
57,100} 295.900 1136 Sale |} 11% Sale | 10% Sale | 10% Mar.31| 12% Mar. 3]} 10. Jan. 21,13 Jan. 4 
419,300] 740.900 16% Sale || 185 Sale | 285% Sale | 185 Mar. 2] 30% Mar. 26]| 1634 Jan. 2| 3034 Mar. 26 
167,000 400,100 47% Sale || 5834 Sale | 74% Sale | 5734 Mar. 4/ 79 Mar. 26|| 47 Jan. 2) 79 Mar. 26 
47,700} 135,200 943% Sale || 87% Sale | 90 Sale | 85 Mar. 5| 92 Mar. 20 8434 Feb. 25) 964 Jan. 24 
2,200 8,800) 68 69%|| 73% 74%] 73_ Sale | 73. Mar. 10) 7434 Mar. 684 Jan. 3] 75 Feb. 10 
605,100] 1,816,400 4854 Sale || 63% Sale | 64% Sale | 60% Mar. 13] 67% Mar. 6|| 46% Jan. 21| 67% Mar. 6 
17,900 74,600 1:6 Sale ||/12934 Sale |128° Sale {12744 Mar. 13/132. Mar. 20)|115%4 Jan. 7/132. Mar. 20 
268) osio88 toga OUST ac Sale Hc Sele Haae MAE SBA MAE oBltoges Bun gan dass 3 
suwee SOL 4 .----|102% .---- ar. ar, eb. . 
135,300] 651,600 B36 Bale |°S™ aia 554 Balo’| 53 Mar. 9] 654 Mar. -2||35¢ Jan. | 7 Feb. 17 
48,700} 174,600 1% Sale |} 1% Sale| 1% Sale| 1% Mar. 18 Mar. 3/| 1% Jan. 2| 2% Jan. 18 
610 1,730 37% 41 40" Sale 374 40 39°4 Mar. 9] 45 Mar. 3]| 37% Jan. 4/50 Jan. 18 
31,900} 223,500 20% Sale || 24% Sale | 2254 Sale | 214% Mar.13] 26 Mar. 3]] 20% Jan. 6] 27% Feb. 19 
*-930) a'st0l 11034 113% |l11352 Sele [17383 TraKitigss Mar. Sl1ig’* Mar. Slleitoicres. this”? Mar: 3 
, e ar. ar, . 
5,250 12,950)/Vick Chemical Inc.......... 43 48 43 Sale 4454 ve 4314 Mar. 2] 45% . 20}) 42 10 eb. 5 
Pee eet oo Se ee od we | Tt Eda ice i a ee 
92,100}  320,800|Va-Garo Chem_.-------_-_. 4% Sale || 7% Bale | 7% Sal 6% Mar. 10) 8% Mar. i6|| 4% Jan. 7| 8% Mar. 16 
59,200] 186,000] 6% preferred...._.---- 36% Sale 4a Sale agit 43%| 4134 Mar. 19 anid Mar. 19|] 32° Jan. 48 Mar. 19 
3,800 6.990] 7% prior pref_.....--_- 114% Sale |/123 12714|133 Sale [125 Mar.13/133° Mar. 23/105 Jan. 23|133° Mar. 
510 2,950 112% Sale |/111 11144/109 110% 09 Mar. 24/112 Mar. 19 109 Mar. 24/114 Jan. 6 
a 285 Bill of 00%] otf op | OM Mar 11] 0 Mar.11)] 02,, sans oH Bi Fe 
“BHR ag mio AR UL a, UBS ERE” Mee aalotas hig Hag” aie 
(zu Vulcan Detinning....... ar. ar, . ° 
10 10| 7% preferred.......... eset 130 145 |130 135 |135 Mar. it 1385 Mar.11//135° Mar.11/135 Mar. 11 
6,300 38,300|tWabash._.............. 2% Sale Sal 3 3 3% Mar. 28] 4% Mar. 2]| 2% Jan. 44% Feb. 
26,600} 1 +100 ateaebemis Fs Sale $% Sale 3% 8 7% Mar. 13 19 Mar. 3/| 5 Jan. 10% Mar. 3 
220 510) 4% \% Sale| 5 7 6 ; an Mar. 6|| 4% Jan. 7% Mar. 6 
13.900 74,400] Waldorf System............ 2934 Sale || 14 Sale | 13% Sale | 12} Mar. 30 15. Mar. 5j| 9% Jan. 15% Feb. 11 
9,1 41.9001" Labesatesecsenl 32% Sale |] 32% Sale | 32% 32] 31% Mar. $434 Mar, 18]/ 31% Mar. 13] 3444 Mar. 1 
100 730| 6}4% preferred.._--_-__ 116. 118 [111654117 [115% 117° [11634 Mar. 12/117 Mar. 9//116% Jan. 29/118 Jan. 1 
189, 1,195,800 eategesnnadce 5% Sale 9% Sale | 8% Sale| 8 Mar.13) 9% Mar. 2/| 5% Jan. 3) 10 Feb, 
29500 ,000|Walker(H) Gooder & W Ltd.*//__ 2... 3234 Sale | 28% Sale | 28 Mar. 13 32 Mar. 2|| 28 Mar. 13) 3444 Feb. 21 
¢ 7,000) P wwagecccccooccce lesen s cocce 1 19 | 18 18% 184 Mar. 13} 19 Mar. 5 18 Jan. 33 19 Feb. 25 
1,100 31.900] Ward Baking clase A ta ats ° 19 10% 15 gale 13 15 4 Mar. 9 15% Mar. 3 19 Jan. 4 i Jan. 24 
, ’ Class -= ar. ar. ° ° 
2,600 14.4 7% preterred..__._-_-- 100|| 4744 Sale 62 Sale | 6034 Sale | 59% Mar. 2 64 Mar. 5 47% Jan. 2) 70 Jan. 24 
317,100] 1,298,800) Warner Bros Pictures____.. 5}| 9% Sale || 12% Sale | 11% Sale 9 Mar. 13] 1334 Mar. 9% Jan. 2) 14% Feb. 19 
9 9, he emeneee 50 —s Bale 57 | 53 55 1 5 Mar. 55% Mar. 3)| 50 Jan. 57% Feb. 
19, 149. Wi Raehnneoses *i| 1% Sale Sale | 2 % 2 Mar, 23} 2% Mar. 19 1% Jan. 2) 2% Mar. 
94, , arren Bros............... 4% Sale Sale | 9 e Mar. 10 19 Mar. 3 4% Jan. 2) 10% Mar. 
7,100 20 Convertible preferred....*/| 16° Sale || 19° 2034) 25% Sale| 18 Mar. 9 - 24) 15% Jan. 7! 255 Mar. 

















For footnotes see page 40. 
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AGGREGATE SALES, STOCKS | PRICES IN MARCH RANGE SINCE JAN. 1 
In Since iN. ¥Y¥. STOCK EXCHANGE Jan. 2 
March | Jan. 1 March 31 Lowest | Highest Lowest | Highest 
Shares Shares Prices Sale Prices Sale Prices 
8,500 42,200) Warren Fdry & Pipe 24% 25%] 25 Mar. 12) 27% Mar. 3/| 24. Jan. 6] 2834 Feb. 19 
25.400] 101,100] Waukesha Motor Co 271% Sale | 24 ar. 2| 28% Mar. 6]| 23% Jan. 4| 29% Jan. 
14,400 110,000] Webster Eiseniohr a 9 8% Mar. 13} 10% Mar. 5]| 7 Jan. 2) 11% Feb. 6 
1,250 10,750) Wells Fargo & Co 2 Sale 2 Mar, 2} 2% Mar.1l1jij 1% Jan. 2) 2% Jan. 13 
20,300 76,200] Wesson Oil & Snowdrift ....* 39 40 37% Mar. 13] 4244 Mar. 20]| 35344 Feb. 19) 4644 Jan. 2 
3,100 10,000} $é4conyv Sa! 81% Sale | 79% Mar. 2) 8144 Mar.31j| 78 Feb. 25) 82% Feb. 7 
340 2,210) West Penn Ei Co “A” 98 Sale | 95 Mar. 2) 9934 Mar. 10]| 91% Jan. 7] 99344 Mar. 10 
1,530 6,360] 7% pref 96 Sal 102 Sale | 99% Mar. 2/102 ater» Oe 96 Jan. 2/1023 Jan. 24 
960 3,180) Preferred (6).........--. 00)| 87 89 91% Sale | 92. Sale | 9034 Mar. 12) 94 Mar. 87__ Feb. 29 95 Jan. 24 
770 2,700) West Penn Pow pref 7%..100)/11834 Sale |/120 120/121 Sale |11934 Mar.10)121 Mar. 4)/116%4 Jan. 121 Feb. 21 
160 1,730) 6% SOON. .éb wise 100//113% Sale |/114% _-__- 14% _-.-- 114% Mar. 7/116 Mar, 23))/111%.Jan. 6/116 Mar. 23 
23,800 159,800] Western Maryland--...... 100}} 9 Sale || 10% Sale | 10 Sale 9% Mar. 14) 11% Mar. 5j]| 8% Jan. 3] 12% Feb. 21 
700 20,000 nd preferred... -...- 100|) 16% Sale || 1734 20 17 18%| 17% Mar. 18} 19% Mar. 5j| 16% Jan. 6] 20% Feb. 24 
5,100 37 Western Pacific.........- 100]} 2 2 3. Sale 2 23%%| 2% Mar.19| 3% Mar. 5j| 2% Jan. 3}| 4 Feb. 7 
‘ , referred _.......---.- e e e ar. ar. an. eb. 
17,500 108,500} Preferred 100}} 5% Sal 8% Sal 7% Sal 63% Mar.13) 8% M 3ii 5% J 2| 9% Feb. 7 
88,900 322,800] Western Union Teleg....100/| 7514 Sale % Sale Sale | 82% Mar. 13] 94% Mar. 4/| 72% Jan. 6/95 Feb. 13 
63,700 -200] Westinghouse Air Brake ...*|| 3534 Sale rt Sale rei Sale regs: Mar. 13} 48K Mar. 3j| 34% Jan. 13 Mar. 3 
82,200 :900| Westinghouse El] & Mfg..50|| 975 Sale ||116 Sale {113% Sale {111 Mar. 16/12134 Mar. 4|| 94% Jan. 6/122% Feb. 10 
530 1,290) 7% ist preferred -50}/123% _--.-- 132% 135 |135 140 |134 Mar.14/137 Mar.30)|123% Jan. 7|140%4 Jan. 31 
8,900 45,830) Weston Ei Instr........... *l| 32% Sale || 29 Sale | 27 2844] 26% Mar. 27| 3154 Mar. 7|| 26% Mar. 27} 3334 Jan. 2 
280 850} Class A......-.......-..- OF Bd 06 nmin 38 38%] 37 3834] 373% Mar. 7| 38% Mar. 5j] 36 an. 14/39 Jan. 
7,700 52,400) Ww Chiori ----*]/ 23 Sale 245 Sale | 23 24 2334 Mar. 27| 26% Mar. 6/| 23 Jan. 2/ 2834 Jan. 10 
110 270| Wheel’g & Lake Erie Ry Co100}| 33 34 BB. i sehiwe 52 60 | 50 Mar. 6| 60 Mar. 27/| 34 Jan. 14) 60 Mar. 27 
190 310} 6% non cum 44 50 60% 75 | 60 -..-- 65 Mar. 6) 90 Mar.24/| 50 Jan. 4/90 Mar. 24 
12,500 64,400 Steel 34% Sale | 34 Sale | 33. Mar. 12) 3654 Mar. 4j]|/ 31 Jan. 2] 37% Jan. 10 
2,000 8,900} Proferred.............. 107% Sale | 98 103 |101 Mar. 25)10734 Mar. 2/| 98 Jan. 2|109% Feb. 9 
176,400 673,300] White Motor. ._- 50 2654 Sale | 2544 Sale | 23% Mar. 28% Mar. 4j| 18% Feb. 3) 28% Mar. 4 
17,500 39,200} White Rock Min Spégs ctfs..* 15% Sale | 15% Sale | 14% Mar. 17. Mar. 6)| 14% Jan. 28/17 Mar. 6 
22,100 67,000|White Sewing Mach....... ° 4 4 4 4%| 4% Mar.27| 5% Mar. 6|| 4% Jan. 10) 5% Jan. 13 
7,000 32,600] Convertible 21% Sale | 21 Mar. 2) 24% Mar..- 17% Jan. 6) 24% Jan. 10 
64,700 108,300} Wilcox Oil & Gas 5 Sale 3% Mar.10| 5% Mar.30]| 2% Jan. 7} 5% Mar. 30 
90,200 727 600) W: _ £  S ERR 83 Sale 8% Mar.13) 9% Mar. 8% Jan. 3| 11 Jan. 14 
4,300 25,200) $6 cum preferred_. 83 Sale | 8134 Mar. 18) 8534 Mar. 78 Jan. 3) 87 Jan. 15 
82,800 321,600] Woolworth (F W)... 49% Sale | 49 Mar. 53% Mar. 3 Pf Mar. 27| 56% Feb. 5 
23,000 94,000/ Worthington P & M 3334 Sale | 29% Mar. 13] 3544 Mar. 23 % Jan. 2| 354% Mar. 23 
4,730 17,210) 7% p red **A” 71% Sale | 65% Mar. 13) 75 Mar. 23)| 57 Jan. 2} 75 Mar. 23 
8,400 26,800} 6% preferred 63% Sale | 5644 Mar.13} 66 Mar.23]| 47 Jan. 4/66 Mar. 23 
7,530 12,950] Wright Aeronautical Corp..* 85 90 6934 Mar. 2/1 Mar. 11|} 62% Jan. 6/106 Mar.11 
4,600 14,900] Wrigley (Wm) Jr 76 77 75% Mar. 27| 77% Mar. 4|| 75% Mar. 27| 79 Feb. 10 
5,400 20,800] Yate & Towne Mfg Co. 25 37 —s Sal 41% Sale | 3654 Mar. 23) 42% Mar. 5]| 34% Jan. 2) 45 Jan. 23 
387,500] 1,347,400) Yel Trk & C’ch class B...10 19% Sale | 14% Mar. 13} 20% Mar. 26) 8% Jan. 3] 20% Mar. 
3,670 17,760] 7% preferred.......... 100}; 87 Sale |/113 Sale 121% Sale |110}4 Mar. 12/1214 Mar. 26]| 83144 Jan. 6/121% Mar. 26 
14,900 54,200] Young Spring & Wire ...... *!| 46% Sale || 47. Sale | 47% Sale | 46 Mar. 13) 49% Mar. 44% Jan. 21) 495% Mar. 
44,700 236,500] Youngst’n Sh & Tube.._._- */| 46 Sale j| 51344 Sale | 50% Sale | 48 Mar.13) 54 Mar. 41% Jan. 6) 54% Feb. 19 
’ pre eeceeeece ar. . an. . 
200 3,600) 5% 100}/|10634 110 |/110 11544)108% 10944/113 Mar.17|114 Mar 105 J 6/116 Feb. 19 
80,000 301,400| Zenith Radio Corp......... * 13% Sale |} 18 Sale 18% Sale 18% Mar. 13) 19% Mar. 18]| 11% Jan. 28 19% Mar. 18 
51,700 227, Zonite Products Corp...... iii} 7% Sale 8 Sale 83% Sale 7 Mar. 6]| 7% Feb. 20) 9% Jan. 4 























* No par value, 





@ Deferred delivery. 


¢ Cash sales, #¢Ex-dividend. y Ex-rights. 


t Companies reported in receivership. 
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RANGE OF PRICES ON NEW YORK CURB EXCHANGE 









































Stock Sales 1936 1935 Bond Sales 1936 1935 
isi, scutes sins, Shares 14,276,587 RS DO Ie ean Be, $77,756,000 $91,235,000 
Jan. 1 to March 31_____-_ 54,765,737 9,780,017 | Jan. 1 to March 31_____- 308,394,000 295,756,000 

NOTICE.—Deferred delivery, under the rule and cash sales, are disrezarded in ths Moath’s range, unless they are the only transactions of the month, and when selling 
@Utsideof the regular monthly range are shown in a footnote in the mooth in which they occur. No account is taken of such sales in computing the range for the year. 
AGGREGATE SALES PRICES IN MARCH RANGE SINCE JAN. 1 

REW YORE 
Since CURB EXCHANGE n. 2 
Jan. 1 1936 March 2 | March 31 Lowest Highest Lowest Highest 
es STOCKS Bid Ask sk| Bid Ask| Sale Prices Sale Prices Sale Prices 
3,550] Acme Wire Co v t c........ 20|| 43 46 gE ah eta es Mar. 3} 45% Mar. 5j/ 43% Feb. 13] 4634 Jan. 30 
370] Adame Millie ERR RAR APRERT, | | OG Seen 110 Sale |110 Mar. 30/113% Mar. 20//110 Jan. 31)113% Mar. 20 
4,200] Aero Supply Mfg class A__..*|| 15 Sale ||rl17% Sale | 15% 1734] 17% Mar. 9] 17% Mar. 3}]/ 15 Jan. 2] 18% Jan. 29 
98,800 SE *!| 3% Sale 4% Sale 4 Sale 3% Mar.16] 4% Mar. 3]} 2% Jan. 7| 4% Mar. 3 
5,900) Agfa Ansco Corp com....... li} 9% 14 13% 14 15 Sale Mar. 2] 154% Mar. 13/] 11% Jan. 11] 15% Jan. 24 
14,000 Mfg Corp com...*|| 46 48 56 ~=Sale | 52 554155  Mar.12} 60 Mar. 5j]] 44% Jan. 10] 62% Feb. 19 
27.200] Air Investors Inc common... 3% Sale 3% Sale 3% 4%] 3% Mar. 7| 4% Mar. 11 2% Jan. 11} 4% Mar.11 
12,800] Convertible preferred___.*|| 3054 Sale || 3234 Sale | 28 31%] 31 Mar. 13] 34% Mar. 9j| 27% Jan. 17} 35 = ~Feb. 13 
37,800] Werrants.--_............-. Sale 1 Sale 1% 1%] 1 Mar. 2} 1% Mar. 20 Jan. 2} 1% Mar. 20 
,600] Ala Ge Sou RR ordinary .._5¢ 3616 384|| 47% Sale | 44% 45 44 Mar. 23) 47% Mar. 2| 37% Jan. 4] 48% Feb. 29 
5,590) Ala Go $7 prex_._..-- » ie Bee ee Re eg pie 69 Mar. 25] 76 ar. 4!| 6744 Feb. 20] 82% Feb. 17 
,650| $6 preferred_._........... *1| 65 Sale || 6734 Sale | 62% Sale | 6234 Mar. 26} 7044 Mar. 4 Feb. 20] 76 Feb. 17 
ee eS ae Oe | eee Peels EA ee SIS ee Jan. 8 Jan. 20 
20,300] 7% preferred__.__..._.-.- | RRS PE ea PEE Oe ee a ea Jan. 8 Jan. 18 
eee ER Ot SS eT | TR eae ee ere SS ee 115 Jan. 28/115 Jan. 28 
5,000 Investment com...*}/_.... __.._|]----- -----]----- ----- 3% Mar.13} 4 Mar. 4 24 Jan. 9] 4% Feb. 13 
1,100) Allied Internat Investing._.*|}_.._. _____j/____~ ~-_-_]_____ ____- 1 Mar.16} 1 £=Mar.16 Jan. 10) 1 # Feb. 14 
11,900|Allied Products class A_...25}/_..___ ____-_|]_-_-- ----- 221% Sale | 22 Mar. 24] 23% Mar. 2)| 21 Jan. 21] 2534 Feb. 11 
78,100] stuminum common... ... 8834 Sale ||128 Sale |140 Sale |128 Mar. 2/152 Mar. 5}]} 87 Jan. 6/15 Mar. 25 
15,350| Preferred. --._.. ane: Gale f.5..6 -<.+<1----< «---- 117 Mar.10/120 Mar. 51/109 Jan. 2]120 Feb. 25 
7,900] Aluminum Goods Mf¢--_--..- 1 15 15 15% Sale | 16% 16%) 15 Mar. 9] 16% Mar.19]/ 15 Feb. 8] 16% Mar.19 
6,100] Aluminum Industries com..*)|)__-_. _____j/_____ _~____}_____ _-___e 103% Mar. 3] 13% Mar. 4]| 95 Jan. 3] 13% Mar. 4 
13,500] \luminium Led. ....._.__- *i| 43 48 62 64 64 Sale | 64 Mar.31] 75 Mar. 4/| 45 Jan. 8] 75 Mar. 4 
3,070] 6% preferred.-_-_.-...... ESPNS. SRE Sy ai eee 95% Mar.13}101 Mar. 4]| 87 Jan. 9/101 Mar. 4 
17,000|Amer Beverage Corp......- 1}| 4% Sale 3% _3%| 4% Sale 2% Mar.13} 4% Mar. 30]| 244 Mar.13| 4% Jan. 2 
510|American Book Co....... 100|| 70 73% 77 72 76 73. Mar.30} 7344 Mar. 30]| 73. Mar. 30) 77% Jan. 17 
3,300] \mer Capital Corp com ci A*|)/_ Lee ee 7% Mar. 5| 8% Mar. 24 4% Jan. 4) 9 Feb. 14 
21,900} Common class B........ | RRR aR ee 1% Sale | 1  Mar.12} 1% Mar. 3 Jan. 6) 2 Feb. 4 
2,300} S83 preferred.............- <, RST Te 365¢ Sale |...-.. --.-- 35% Mar. 16] 3654 Mar. 2]} 27. Jan. 3] 3654 Mar. 2 
650} $5.50 prior preferred_....- » PRR Sa hee, Se 89 Sale | 87 Mar. 3} 89 Mar.31|| 864% Jan. 9] 91% Feb. 5 
Amer Cities Power & Lt Corp 
6,425] Comv class A...........- 25|| 4534 Sale || 451% 46%] 47% Sale | 444% Mar. 11] 4734 Mar. 31]| 44% Mar. 11] 48% Jan. 27 
100,700} Class B.. Sn. Ose: ee Ha... '~..-- 6% 7 63% Mar.13] 7% Mar. 5]| 53% Jan. 2} 9 Feb. 17 
4,200] Amer Cyanamid com ci A...*|| 3146 Sale |/____. _____]____-. ---_-- 35% Mar. 11!] 36% Mar. 11]} 31% Jan. 2) 36% Mar. 11 
138,300} Common class B.....-.... 29% Sale || 38 Sale | 36% Sale | 33. Mar. 9] 3814 Mar. 2]| 29% Jan. 2) 40% Feb. 19 
75|Amer Dist Tel N J common..*|}/_.... _____j/____. ____ JL Lee 118 Mar.30/118 Mar.30}/115 Feb. 6/118 Feb. 19 
225| Preferred.............. ESS ee a RS / OOS 123% Mar. 10)1243% Mar. 5j/116 Jan. 9/1243{ Mar. 5 
2,700| American Equities Co .-__... ° 37 4 4% 6 4% 5 4% Mar. 26) 5 Mar.16]| 3% Jan. 9] 7 Feb. 4 
47,100] Amer & Foreign Power warr. 3 4 4 Sale 4% Sale 3% Mar.13} 5 Mar. 25!) 3344 Mar.13) 5 Feb. 17 
12,475|Amer Fork & Hoe Cocom...*|| 19 Sale 23% Sale | 21% Sale {721% Mar. 9} 24 Mar. 3]/| 19 Jan. 2) 24% Feb. 21 
180,400] American Gas & Elec com.-..*|| 3734 Sale || 3914 Sale | 38% Sale | 3754 Mar. 13} 40% Mar. 6]| 3754 Mar. 13] 4334 Feb. 17 
7,200| Preferred. .... --...-- 110s Bale 1113 «~~ Gale |...-. .--.-.- 110 Mar. 5/112% Mar. 27||108 Jan. 8/114 Feb. 13 
74,100] American General Corp...10c| 73, Sale | 10% Sale | 10 Sale 4g Mar.28 11% Mar. 4|' 7% Jan. 2) 12 Feb. 5 
21,350} $2 preferred_._.......-..- SRE Cg RE: Sem Gee 12s. 2 -e 3614 Mar. 2); 414% Mar. 19}; 3034 Jan. 3) 4144 Mar. 19 
825| $2.50 preferred........... gap ese onal terol agreed he asi 0% Mar. 14| 4334 Mar. 5|| 38 Jan. 28] 4332 Mar. 5 
10,550] Amer Hard Rubber Co com.50/1 40 Sale |! 381% Sale | 31% 33 31% Mar. 27! 38% Mar. 2!) 314% Mar.27| 46 Jan. 8 
22,650) Amer Leund Mach com....28|| 191¢ 20%/| 2234 23 26 27 20% Mar. 2] 27% Mar. 6]| 19% Jan. 4/ 27% Mar. 6 
144,600] Amer Light & Trac com....25/| 19 Sale || 20% Sale | 23% Sale 9 Mar.13] 25 Mar. 25 17% Jan. 23 Mar. 25 
,600| 6% preferred___......... at. oP eth bl oe 28 30 26 Mar. 6) 29. Mar. 25|| 25% Feb. 26 30% Jan. 13 
3,175| Amer Mtg Co common..... RES S| hap eres eae 23% Sale | 155% Mar.13] 24% Mar. 26]} 14 Jan. 6) 244% Mar. 26 
249,000] American Ma SE RS 1 1% Sale 1% Sale 1% Sale 1% Mar. 13} 15% Mar. 2 % Jan. 8) 1% Feb. 10 
,675| American Meter Co_.-......*|/_.--.. _____ 38 Sale | 36% Sale | 32. Mar.13} 38 Mar. 2/|} 18 Jan. 3) 39% Feb. 13 
1,300| Amer Pneumatic Bee See ee ve eR a Sey FL: 1% Mar.11} 2% Mar. 24|| 134 Feb. 28) 2% Jan. 10 
2,000| Amer Potash & Chem Corp..*|| 23 26 27% Sale | 22 253%4| 27. Mar. 6] 27% Mar. 2)| 2334 Jan. 29) 29 Feb. 21 
1,098,300] American Superpower... __- 4 25% Sale 3. Sale 2% Sale 25% Mar.11} 3 Mar. 3]| 2% Jan. 2) 4% Feb. 17 
,200| ist preferred. __.......... *1| 83. Sale || 92% Sale | 87 93 903% Mar. 26} 93. Mar. 5}] 82 Jan. 2] 995 Jan. 27 
50,700] Preferred__......--..-... *!| 40 Sale || 47 50 | 44 47 | 40 Mar.13} 49 Mar. 4/| 39% Jan. 2/] 6334 Feb. 17 
3,000] Amer Thread prefe le: ul 44% 4% 4% 5 4% Sale 4% Mar. 24] 454 Mar. 26]} 4% Jan. 4) 4% Feb. 14 
pe ES OS NY ee | ee eee Peon as ee ees Ea Ee 18% Jan. 8| 18% Jan. 8 
5,600) Aachor Pus: Fence com 1% Sale 17 2 1% Sale 1% Mar. 26} 2% Mar. 11 1% Jan. 2| 25 Jan. 24 
14,000|Angostura Wupperman..-_-.! 4% Sale 5% Sale 5\% Sale 5% Mar. 17]. 53% Mar. 6]| 4% Jan. 2) 6 = Feb. ll 
1,500] Apex Elec Mfg Co common..*|| 11 13 13 13%| 13% 14 13. Mar. 23} 14% Mar. 25]} 13 Mar. 23] 14% Feb. 5 
1.1601 90 poleeatoe +l]106 107. Mar. 9|10814.Mar. 26||10434 Jan. 6/109 Feb. 6 
’ DPreferred............. Sale ||1081%4 Sale |_-_-- -- aa ar. 1 Mar. 2 an 10 ‘eb. 
94'400|Arcturus Redio Tube...--. 1 Sale || 234 Sale 23 Sale| 24 Mar. 9| 27 Mar. 2 Jan. 2 Feb. 10 
128:000] Arkansas Nat Gas com-...-‘|| 31¢ Sale || 6 Sale | 65: Sale 5% Mar. 4| 75 Mar.19|| 3% Jan. 2| 754 Mar. 19 
625,200 Ma deddoccsocctecess ° 3% Sale 5% Sale 6% Sale 5% Mar. 9| 73% Mar .19}} 3% Jan. 2) 734 Mar. 19 
,900 81,800] Pre ie -lt 7 7%il| 8 Sale 8% Sale 73 Mar. 9] 9% Mar. 23|| 7% Jan. 3) 93% Mar. 23 
200] 12.40|Qee aa ares Sebessal 108g Baa 1054 “inse| i057 sate | 988 eae BS) BPsc MRE 73] SOL MAE S| Shae HRB: 
F " i ail ale 1 ale ar. ar an ‘e 
Associated Elec lndustries— % 0% 11% . : 

2,300 10,400} American deposit rects_.£1|| 1034 Sale 11% 12%] 11% Sale | 11. Mar. 12} 11% Mar. 30}| 10% Jan. 2)] 12% Feb. 17 
17,300 204,600) Assoc Gas & Elec com ...... 1 1 Sale 1% Sale 1% Sale 1% Mar. 9} 15% Mar. 3 Jan. 2| 2% Feb.: 
51,800 360.0, “GRRE D ccccdcocccbalienes- 1 1 Sale 2 Sale 1% Sale 1 5 Mar. 7] 2% Mar. 2 1 Jan. 2] 3% Feb. 5 

8,400 190,900 ntdtiantines tis ° 5% Sale 9 Sale 8% Sale 8 Mar. 5| 9% Mar. 17 5% Jan. 3) 14% Feb. 6 
56,700 370,700 Warrants... .......-...-. "32 Sale ye Sale 332 Sale 1; Mar. 6 53 Mar. 3 132 Jan. 2 732 Feb. 11 

400 2'600| Assoc Laundries of Amer...*||...- _._._||__.°° |. - ? - 1§ Mar. 10 Mar. 14 Feb. 4 Feb. 13 
“7300| «9000 | Assoctated Mayou Gorpcom. M--i3g ~~isgll-"a5z --Big|""13% “74541 725Z Mar 13| 33g Masai 182 Jen, 8] 362 Bem. 1 
’ A D a? % 17 2% 2 17 2 4 Mar. ar an ‘eb. 

75 136] Asene Tetap Ge 01.80 pref cee.” | te OH] 1 Os 26 Mar. 12| 26 Mar. 12/| 2534 Jan. 22| 26% Feb. 20 
20/100] 43,700] aelamthe Goast Piemeriea- -|| i5"~ Saio"|| $732 S818 | tz {S| 1o3¢ Mar: 12] 1384 Mar. Bll 1052 Mar. 12] 1634 Jans -3 
’ ® ott ale ll Sale 4 Mar. ar ar an. 
fa aa 240] Atlantic Coast Line Co..-.50]|, | | LS 34 Jan. 6] 38% Feb. 25 

‘ 78,000 316,500] Atlas Corp com.......... *!l| 13% Sale 14% Sale 13% Sale | 1344 Mar. 13] 14% Mar. 4|]} 13 Jan. 2] 16% Feb. 21 
,800 ,500| $3 preferred A............. *!) 50 2 PY 4 eens 53% Sale | 5244 Mar. 2| 54% Mar.19]} 51 Jan. 4/55 Jan. 9 
22,900 152,900 ER ag 3% Sale 4 Sale 3% Sale 3% Mar.13} 4 ar. 2)} 3% Jan. 6) 4% Feb. 13 
5,600 21,500] Atlas Plywood Corp........ *!| 734 Sale |] 10% Sale | 8% 9 834 Mar. 13| 1034 Mar. 3/| 7% Jan. 2) 11 Jan. 8 
7,700 7,700|Automatic Products Corp_.5}|  ___._ |j__...____. 10 Sale | 10 Mar.27} 11 =Mar.14/} 10 Mar.27}/ 11 Mar.14 
,500 16,200] Auto Voting Machine com..‘|/ 12 Sale 10% Sale 9% 9 934 Mar. 27] 10% Mar. 6 9% Mar. 27) 12% Jan. 2 
650 7,570) Aston Fisher Tob class A..10/).... _ fj. 51% Sale | 5144 Mar. 27] 54 Mar. 3]|/ 50 Jan. 3] 55% Jan. 29 
5,550 121925| @abeock & WilcoxGo.. ...*||...._ 80” Sale | 90 Sale | 80 Mar. 2/103 Mar. 6|| 70 Jan. 9/103 Mar. 6 
600 50,600) Saidwin Locomotive warr....|| 13 Sale 1% Sale 1% Sale | 1% Mar.31} 1% Mar. 2/| 1% Mar.31| 2 Feb. 19 
5,500] 28. gobi ellance Alscente common 3||""3"~ Bala”||""332 Sale|” 3iz 7733z| °344 Mar. I “S9¢ Mar oll °a32 Jon. -2| 436 Jam. 30 

, . anca common _._ ale 3% Sale ar. ar. an. an. 
50 475\tell Telep Co of Canads 1t00'|_.... > ave Deeg Srpos - Scala 14830 Mar. 41147 Mar. 311144 Jan. 28'148 Jan. 17 





























Por footuotes see pace 53. 
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AGGREGATE SALES PRICES IN MARCH RANGE SINCE JAN. 1 
‘Since cunB Rx OHANGE 
Jan. 1 March 2 | March 31 Lowest | Highest Lowest | Highest 
Shares 
*00|nell Telep of Ba 64% one Bid _ Ask Bia _ Ask! Sale Prices | Sale Prices || Sale F L 
,300/ Benson com......%1| 45 4%l| 217 Aazz| 212  43/| 4 Mar 231 4 Mar. 22 
1,200] Comvertible preferred....*||.._-_ ___* 34% 4%) 34 4% 11% + 11 if Mer. 23 3 - 3 
19,100] Bickford’s inc com.........*|| 1434 1514|| 17. Sale | 1737 Sale ar. ar, 1 11 . 27 
1480] $2.50 Cone pret 17” Saie | 17% Sale | 16, Mar. 28) 19% Mar. 6) 13 6 
41, a Decker Mig Ga----4l] S154 Sale ||"37iz Bale” 38 Sale | 3734 Mar. 30] 39° Mar. 3ij 3 * 96 
137/200] tttee (& ) & Co common... 27% Sale | 25 Sale | 25 Mar. 13} 2834 Mar. 21 . 19 
116,0. ge Corp com....... 24% Sale | 20. Sale | 20. Mar. 31] 24% Mar. 4j| 13 en | 
16.400] Opt 6% Conv >ref_......- 3% Sale | 3% Sale | 3% Mar.14) 4 Mar. 3 ae | 
35 Saletementit te Ota. 46% Sale | 47. Sale | 46 Mar.11| 4814 Mar. 23]| 44 "44 
12 Séhibemen Gnet Os. 21. +22%| 20. Sale | 20. Mar.31| 25%.Mar. 6|| 16 6 
'330| 7% lst preferred io0 an ae | ge She | 8% See ey ak? See fo at - 27 
sta i ar. ar. ? é 
3.1 Pe 15% 1734] 14% Sale | 1444 Mar. 31] 17, Mar. 10)/ 13} Jan. 2 
33,900 ac .......-.---*| 5 5%|| 5% Sale | 434 Sale| 4° Mar.19| 5% Mar. 4 i3 
55.700|Bower Roller Bearing..-.---5|| 2634 Sale’|| 28° Sale | 24° Sale | 24 Mar. 31] 29 Mar. 6l| 23 B 
77,000/ Brazilian Tr Lt & Pr ord..-*|| 104% 10%/| 14 Sale | 12  12%/| 11% Mar. 13} 14% Mar. 6] 9% J 
ade * com.-=<5|| 1334 Sale |] 14 Sale | 17% Sale | 13% Mar. | 5) 1gig Mar. 20 1340 Tan . zh 
27,200|Beill is... be eS eT 97. Mar. 25} 97. Mar. 25|| 97 M 25 
27°500 ua a . " z. Sale 5 5 4% Mar. 12 z. Mar. 2) 3 7 
5,560| 7% preferred " ahi Sena’ % Sale 2% 2% 2 Mar.12| 2% Mar. 2 1% Jan eae 
3,100] Brille Mfg Co common.-.- 7 ig v ull 73% Bale | 734 "72% 35 Mar. 28] 4344 Mar. 5j/ 29 , 
. rere 4 7%|| 7% Sale | 7% 7%| 7% Mar.16| 8 Mar. 6]| 7% Jan | 
en a. ee ee ee on 2934 Sale | 26% Mar. 14] 2934 Mar. 31)| 26 oh 
10,100] Coupon stock (bearer)....°|| 1634 Sale || 22% Sale |z24_ Sale | 20% Mar. 14] 2434 Mar. 25]| 16 25 
British Amer Tobacco, Led_-|| 1774 1824) 22% 22%) 2344 2424)------ ------]------ ------ 20% Jan 15 
6,400] Amer dep rcts ord bear. £1// 281, Sale || 3054 31%] 30. 30%| 2934 Mar. 12] 30% M 
‘ ar. 20]/} 28. J “ 
000) |, Amer dep scts ord reg..-£1]/ 28°" 2934|| 305 3134] 29% 31 | 28% Mar. 12 3034 Mar. 20|| 2874 Mar 20 
7eDBlacteion Col Power class Aus|| 9% 94|] 3% 3%) 2% 3M) 2% Mar. 18) 354 Mar. 10} 2 Mar : 
19/200|Brown Feace & Wire ci B_.-*|| 4636 Sale 954 Sale | 10, Sale | 934 Mar. 3) 113 Mar. 131) 934 M as 
2, Class A preferred_____._-- * “3014 Bale 9 ar. 13] 3 Mar. 28 ye 
29'400|Brown F t--s32 wack jperas 2914 Mar. 27| 31. Mar 28 Feb sey 
"500|Bruck Silk Mills Ltd_....- <0) 70 Bale | SX Sule} OM Bale | ix te ah 1355 322 23 
36,700|\Buckeye Pipe Line | .50]| 2037 anjn |] abic Sale | 41. 44k ar : : 
Ut Souloutt Nice S'dent Pow oot se 32% Sele | 3535 Gale | $1. 423] $4, Mar $0) Mar: 2 gp 38 
gation Wen Ge ia 10134 102 = ||106 le |10634 106%'105% Mar. 16|107 Mar. 3)/103 . 28 
4,700} $3.50 conv pref_.......... s 
24'350| Bunker Hill & Sullivan ---iol| 912 32°41! 991, Sale | 8417 sote'| 9334 Mar. S| oS Mar. all St - 28 
2,500|Burco Inc common af] 5124 52 6 © e | 7344 Mar. 2] 85 Mar. 51 ee 
'375| $3 conv preferred.......*|| 1% Sale | 3 346] 43% 3M) 48 = Mar. 12) 336 Mar. ai z 
~ [j----. -----]]---25 <---- ° ar. 
7'100|Burme Oorp. Ausor Goo rete. 1|I--552 --3--)] 248 US,|--33z -~aig| off Mar: 13] off Mar: 2 o 19 
113,300 Bros...----.-----.- 334 sate || 10° Sale| 10° Sale| 93¢ Mar. 27| 1034 Mar. 7% Jan. 11 4 
107,100, Caples 6 sor dlc Coeeeoe *l| % Sale 1% Sale | 1% Sale | 1% Mar. aI 2% Mar. % Jan. 7| 2% Mar. 18 
24'300] Am dom fees Borgen ---fr| 126 1%/| 146 1%] 146 Sate | 14 Mar. 7] 124 Mar. 134 Feb. 26] 154 Jan. 31 
"700; Am dep rcts pref sh... __£1 3 “elt og s| 28 Sale Mar. 5 Mar. % Jan. 4| % Feb. 5 
1.100|Calamba Sugar Estate Co_20 5 5% % 5%| 5% 5%) 5% Mar.10}) 5% Mar. 5% Jan. 7| 5% Jan. 31 
slcendin Car bay ea ———- = so Hac iat a Mae] #2, Mae 9) 948 dene. 3 $2, Marg 
aan hie MikimehGs a aesces a-4-- otis wil" . , ar. ; 
6-400] 8 nou-roting. + 72-..2]| 1034 Bale |] 1124 Sale | 10% Sale | 934 Mar. 14] 11% Mar. 3l] 914 Mar- 14) 12% Feb. 24 
coniGa ..__—_siiii----- <-<--ll” "aac a1. Seget te ee . ar. ar. an. 
150 Scams Gow Peon Go..----1|"-3"" Bale || 2% Sale Sale | 2 Mar.13| 234 Mar. 6]| 2 Jan. H 2% Feb. 4 
299, 200|Cartb Syndicate com ____- B5ell--355 wz--ll $c eae | 3K ee 20 Mar. 30} 22. Mar. 13|| 20 Mar. 30) 22. Mar. 13 
700|\Carman & Coconv A stk....*|| 224 Sale 3% Sale | 3% Sale | 3% Mar. 27| 4% Mar, 12|| 234 Jan. 2) 4% Feb. 6 
6,300| Class B.............. eae OES of 332 Bajo | 22. Sale| 24,, Mar. 31) 21 Mar. 31\| 1634 Jan. 6/ 21° Feb. 8 
10,250| Carnation Go ~2221+ll-igiz Sale|] 22° Sale | 2134 Bale’ | 205 Mar. 10] 23 Mar. S| 1855 dam. 5] 233 Feb. 6 
4 . ° eb. 
SbOl” Se orotersed: ere. -el|----- --~--|[--22> “2-77 [227-227 Mar: 3| 96 Mar. 10// 86" Jan: 3] 98 © Feb. 15 
Me o 6 (i ome be peacagy @ Pe * MIT en = owen ein swser este .. ) festce : eb. 
so Abtiouner toe depen... | en | errr enr ee ee ee ee 44% Jan. 27| 47% Jan. 27 
200)Carsier Corp common..----°ll"i11; Bale |] 113 Sale | 934 Sale | 934 Mar. 30] 1134 Mar. 3 2” F. 30 1254 Jan. 18 
nS | tO tale bel ed Oe ee) Ce eae an. n. 
20 ee eee pean -o--- 1ll-i6iZ Balo"|| 1534 Sale |"1434 Sale |i4-~ ‘Mar. i3| 1634 Mar. 4|] 9% Jan. °9| 1635 Mar. 4 
4.378 Hy.) Se DORE OOS --~>~- 800111134 Sale |l----- -----|----- ----- 111% Mar. 13]/116. Mar. 5{|107% Feb. 17/116% Jan. 14 
, prior “eee<+e 100 112 Z 
'700|Celluloid Corp com_....-- aSil-<--> -ss--{]" 1213 ~13%4| ii; “ia” Mar. 13'114% Mar. 6/107% Feb. 11/116 Jan. 14 
735| let preferred............. ei| 11% 13 % 14 12% Mar. 9, 13% Mar. 5j| 12% Jan. 16] 16% Jan. 23 
2,010] $7 div pref Bet 1cii-seneihw~ocat rt eet eo-oe= 2 eee 99 Mar. 3/1014 Mar. 20}| 92 Jan. 6/102 Jan. 29 
' CentHud G& Betc.... *|-s=--- --+--|]"j 6” Bale | 1532 ~]5%2 Mar. 13} 47. Mar. 7|| 37. Mar. 13) 55 Jan. 27 
40|Cent Maine Pow 7% pref_.100|| 15 Sale 1 © | 15% 15%) 15% pk rh 1834 a: if is zea. 13 hs oy yA 
Gent Pow & Lt 7% oref___100||----- -----ll~" "> ~""" "Ver" ao” . ar. ar. eb. 
ye: ee cee ee en ors t ese -=0-- 55 Sale | 47. Mar. 10| 59 Mar. 25|| 42% Feb. 4] 59 Mar. 25 
8,500] Common............... 2 
Ce garrmanne-o-tll 156 Sale 54 Sale | 2% Sale | 2% Mar.31| 2% Mar. 3|| 1% Jan. 13| 3% Feb. 13 
at $y ae os oe oe = 13 Sale i, or 2% Sale | 2% Mar. 13 2% Mar. 4 18 Jan. 2) 3% Feb. 17 
9,375| 6% pref without warr..100'| 33 Sale 874 le | 44 Sale | 38% Mar. 2| 4634 Mar. 6|| 3134 Jan. 2) 54 Feb. 17 
"550| Goav preferred _.......200]|----- ----- 3 2 Mar. 13 : 23]] 18% Jan. 4/ 314% Jan. 29 
Flo ee” aH : 731| 1934 Jan. 3] 30% Feb. 6 
d rifuge! Ca Sondtie oo dn . ° an. ° 
{'395|Chapman Valve Mfg.>.....25|] 53 13 [19] 534 Jan: 15] 6% Feb. 3 
1 Palomar Gets AN 795 a] 25x Mar 3 18 Feb 38] 355 Mar 
, 3 bh Vit ay. : ° an. 
31.008 Chiet Consol Mining er 118 (4 3)]115 Mar. 27 124 Feb. 24 
‘ Ide i Mio ads pngiedl A an. % 
+1 gl chtease Fierible Shaft co.s5|| 34% 4 :23i] 3444 Jan. 3] 59 Mar. 23 
’ Sehr Saabs |. Ghecons ox<aeell anes OhSZ| 212 Bh | ee” er cal a ek an. 
ae ss ae or | dias mee 5 mare i “24]] 24 Jan. 22] 34 Mar. 24 
’ ’ ice common..._.._ 
71,800 ae ee s|| 4534 20] 3 Jan. 3] 734 Feb. 4 
B40) Preteres Sanam la” wats aay as See 8] Sa Pee: 3 
; esenade: anton : eb. 
RRR Epa Tole eR gil 42 MSE a) Bbc Reo 
,OUU| 37 preferred. ...... ......9||-=---5 -=5-- . an. ar. 
63,800]  1851000|City Auto Stamping Go... -~*|| 1034 :20|| 4234 Jan: 4] 58 Mar. 20 
10.300 en 109 City & Suburban Homes Col0 roves Peeks . 30 ee , : 138 pear. be 
‘ ,100|\Claude Neon Lightscom....1|)  °%  %il-"i12 Bale | --1i2 Bala 771” Arlo aal-7722 arcs ° an. 
1,650 4,550|Cleveland Clec fitues Se 49 ; % Jan. 14] 134 Feb. 13 
13;100 51,400|Cleveland Tractor com....-*|| 1334 :25]] 48°" Feb. 21 sie Jan. 24 
75 150|Clinchfield Coal com_____100||----- ----- .11]] 12% Jan. 9] 16% Feb. 11 
7,000 18,700/Club Aluminum Utensil com *|| 3 344 Feb. 15) 6 Feb. 26 
2,700 3,300|/Cohn & Rosenberger com__*||----- ----- 2}| 1% Mar. 28} 3% Jan. 30 
133,300 356.900|Coton Oil Corp common ‘|| 1% .10)| 7% Feb. 13] 12 Mar. 10 
6,400 74,775|Colte’s Patent Fire Arme Mfg25|| 53% 2\| 1% Jan. 29} 4 Mar. 2 
7.750 19908 - i Gas & Elec Corp— 12]! 514 Jan. 7| 73 Jan. 23 
, , v preferred ..... 100 Fe Pe e<aee 
Colaube Gesslias— . 93 Jan. 4/114 Feb. 1 
178,100} 2,519,600 Vor trast etfs. oer ais bs | pa a 4 
columbia Pictures com 1 ° an. ar. 
000| —-22,000|Gommonwentth Banen”*vaall 97° : “$I 36° Mar.21| 45 Jan. 18 
85,9001 1.322.800 Commonwealth & Sou Corp— 9“ - 26), 97 Jan. 2/112 Jan. 16 
, ’ ’ Bidivcass 
3.800 14/450|Community P & L ist oued. . 2 %Jan. 2 Feb. 1 
1 33:80] ,51:500 Community Water Serv «=---1 4 2 13/7 Jan 2 ag’ Mar. 25 
’ ’ Como Mines.__..._______ . an ar. 
Ao 143:300 Compe Shoe Machiaery__--1 ue il ioe: 35 1s Feb. bs 
’ ’ a rcra: com a . e . 
Consol Automatic ay 7% 18|| 15% Jan. 14] 235% Jan. 30 
“908 1737808 $3.50 profecred..-........*||--... 22727 “trer~ noseveivwrnat pa SBMA as GUE babl- obits ae 
’ ’ Mines.......5|| 5% Sale |i 5% Sale | 5% Sale | kK Mar 1al Kaz Mtan a an. an. 
st Mik bac 2b eae ated Be eee hie 
. an. . 
270 340|Cousot Mim & Smelt Lea. 45/1200” 3087” : Gilui3 Jan: 8116 Mar. 6 
,800 14,700|Cone Retail Stores Inc com.5|| 5 - 16)/226 Jan. 21/290 Mar. 16 
1 30 14320 8% Peet W Wea nn nnnnn #0!/----- ----- * Boll 90 Jan, 23|108°* Mar, 20 
’ eV MERC! MORI Vi... ...... 1 as sit . e Pm 
700 3,250'\Cont!IG & £7 eg RRS Sutcees 2% Jan. 3) 3% Jan. 
4 _._ TA _ eee 1th 88° Jan. 31 98° Feb, Is 





























Vor footnotes see page 53. 
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PRICES IN MARCH RANGE SINCE JAN. 1 
Tn Si CURB EXCHANGE 
nce 
March Jan. 1 193 March 2 | March 31 Lowest Lowest Highest 
Shares Shares STOCKS (Continued) Par Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
400 7208 Qeatinestat Oll of Mexico... 1% iis 14%] 1% Mar. 13 ois = g ae Feb. | 
Siicin n= d Continental Secur commoa. s-<-- a RES | RE MT ° Feb. 
33,500) 105,300]/Cooper com... Sale | 1644 Sale | 153% Mar.13] 19 Mar 9% Jan. 2) 19 Mar.14 
2,900 11,800] $3 preferred A...........-- Sale | 46 40% 42 Mar. 2 ‘. 34 Jan. 3 “06 Mar. 23 
1,700 9,200 Range Co..........%|| 64 Sale |j--.-- .---- 7 7 7% Mar. 30 6% Jan. 2) 8% Mar. 23 
156'6 272:500|tiord Corp. o--22--- Sale| 7% sale | 5% Mar 4% Jan. 2| 7% Jan. 9 
8,3 36,500|Corroon & Reynolds.... ... 7%| 6% Sale | 6% Mar 5% Jan. 17) 8 Feb. 19 
2,000] $6 Comv pref A. .........- Sale | 72 753%4| 74 Mar. 27 65 Jan. 15 "% Feb. 26 
93,500 379,600/Cosden Oil Co com........ Sale 3% Sale 25% Mar. 2 1% Jan. 2) 4% Feb. 15 
12,1 800] Preferred............. 100 Sale| 16 Sale |13 Mar. 2 6% Jan. 2) 17 Feb. 17 
Courtaulds Led_........-.. £) 
2 2,400 a. ~y ig ty - oon take pened [lomdda cncac|ecace esase 12% Mar. 20 12% Mar.20) 15 Jan. 22 
amp (Wm ns 
1,300 6,400 Eagles Bidg Corp. ..... 100 1%} 1 1%!) 1 18 9 Feb. 11] 2% Feb. 14 
26,200 78 ,400/Cirane 0 ie el se Sale | 25% Sale | 25% Mar. 14 2\| 25% Mar. 14] 29 b. 7 
275 750| Preferred.............. TS Rae a ee ee Pr eee 129 Mar. 26/130 Mar. 23/|120% Jan. 3/1 ar. 23 
64,200 420,300|Creole Petroleum com -..... Sale | 28% Sale | 28 Mar. 30 6|| 19% Jan. 6] 34% Feb. 6 
17,200 141 ,900|/Crocker Wheeler E!ec Mfg-..° Sale | 13 Sale | 12% Mar.13 3 9% Jan.. 2} 16 Feb. 11 
153,600 448,400/Croft (The) Brewing Co....1 Sale 1\ Sale 1% Mar. 2 3 Jan. 16] 14% Feb. 5 
1 200/Crowley Milner & Co com...* 9%| 7 TK 7 Mar.1l 1l 6% Feb. 18 11 
80,500 503 ,500|Crown Cent Petrol nail Sale 2% Sale 2 Mar. 27 se 1% Jan. 24) 2% Jan. 31 
4,900 16,400|CGrown Cork Internat ci A * 14%) 14% 14%] 14 Mar.10 3 1% Jan. 3] 15% Mar. 3 
22,100 81,100|Crown @ common....25c Sale | 5% Sale | 45 Mar. 12 31}} 4 12 Feb. 5 
275 iy ow ae” =— eS ee eee 234% Mar. 17 -17}, 23. J 16] 25 Feb. 1 
1,400 4,900|Cuban Tobacco com v t c...* Sale 7% 9%! 8% Mar. 21 . 2i| 4% Jan. 10] 11% Feb. 17 
900 3,500|Guneo Presscom .....-- 10 3834} 40 44 38 Mar. 3 . 21]} 37% Feb. 20) 42% Mar. 21 
100 300] 6% % preferred 200})..-.. ----<]]----- -----]----- ----- 106 Mar.19 .19}/}106 M 19/108 Jan. 16 
3,900 44,300/Cusi Mexicana Mining. .- .50c Sale % Sale % Mar, 24 7 % Mar 1% Jan. 2 
9,800 19,500] Darby Petrol Corp....-...- 934] 10% Sale 954 Mar. 16 281; 79 Jan it. Jem. 35 
1,800 2,100) tavenoort Hosiery _.......- 13%| 13% 14%] 12% Mar. 6 .301} 12 Jan. 31] 14% Mar. 30 
2,7 ,400| Dayton Rubber Mf¢_------.- Ge. Noein «tones 12% Mar. 13 4i| 124% Mar. 13] 144% Mar. 24 
6 800 | Eh aia ee Pe ee ee ee 24 19 . 5 23% Feb. 26] 25 Mar. 5 
De Haviland Aircraft Ltd— 
100 100} Amer dep rcts ord reg_--£1]]___-- -.---||----- -----]----- ----- 19% Mar. 19 19]} 1934 Mar. 19] 19% Mar. 19 
72 1,120|/Dennison Mf¢ 7% pref.._.100 Sale | 6034 Sale | 60 Mar. 11 2 Feb. 70 Mar. 2 
7,100 30,750| Derby & Ref com....... 3%| 3% Sale 3% Mar. 11 . 251) 1% Jan. 3% Mar. 25 
1,150 1,150) $4 cum preferred___......* -..-- -----|]----; --<-- 32% Sale | 2544 Mar. 9 . 26|| 25% Mar. 9] 33. Mar. 26 
28,600 53,700] Detroit Gray Iron Fdry com_* Sale 12 Sale 9% Mar. 12 . 24 8% Jan. 7| 14% Mar. 24 
7,800 12,200|Detroit Paper Products__...1]|_.... -----||----- ----- 9% Sale 8% Mar. 3 28|| 8% Mar. 3/10 Jan. 31 
10,1 19,300|Dictograph Products 2 67 8% Sale 5% Mar. 17 31 5% Mar.17| 8% Mar. 31 
7,500 25,300) Distilled Liquors Corp-..... 1l 11 Sale | 11 Mar.17 9} 11 Jan. 6) 12% Jan. 24 
Distillers Co Ltd— 
2,400 4,600] Am dep rcts ord reg....-£1 Sale | 24% 25 233% Mar. 13 . 2 2334 Mar. 13] 25% Feb. 7 
10,700 33,8001 Die-Cast es ae Sale | 3144 Sale | 31 Mar. 30 . 61128 Jan. 10) 35% Mar. 6 
1,100 7,200|Dominion Steel & B..25 * § 5% 6% 6% Mar. 14 . 3H 4% Jan. 3) 7% Feb. 18 
|Dougias (WL) Shoe 
25 100} 7% preferred........... RE Ee PS ee ee eee ee 22 Mar . 271, 22 Jan. 20) 25 Jan. 27 
6,500 24,700| Dow 1 Co com...... e195 98 104% Sale |117% Sale |104% Mar . 5 95% Jan. 17|124% Mar. 5 
10 240/Dra I nk ak. cub dnetia SS ei ES SR: TER 2 69% Mar. 21 .21]]| 65% Jan. 3) 73% Jan. 14 
1,300 ,500| Driver Harris Cocommon .10j/ 374 36% 37%] 32 34% ar. 20 4 33. Mar.20) 39 Jan. 
30.4001 58,500 occhihes Genes Goep comm ell 34 ~~ “all "23% Bale | 743% Bale | 725¢ ‘Mar-"2\-"6-~ Mar 30 106, jan. 7g Mar. 30 
¥ . com... e e ar. an ar. 
ty 2,425|Ouke Powe: Co.......-.- 74 Sale |} 68 Sale | 72 73%| 68 Mar. 2 66 Feb. 26] 80 Jan. 9 
3 Du cli Bcom...*'| 1 1% % 1 1% Mar. 6 1 Jan. 7) 1% Jan. 14 
13,100 28,100/ Duval Texas Sulphur --_...-.- * | 10% Sale 8% Sale 8% Sale 7 Mar.13 7 Mar.13] 10% Jan. 4 
49,100 93 Eagie Co..... 10]} 7% Sale || 12% Sale ' 14% Sale | 12% Mar. 13 7% Jan. 2) 15% Mar. 4 
45,600 127 ,200|Eastern Gas & Fuel Assoc. * Mes Sale | 8% Sale 8% Sale 8 ar. 26 4 Jan. 2) 11% Mar. 6 
12,1 450] 6% preferred.......... 100|| 42% Sale 71 Sale | 67% Sale | 65% Mar. 27 41% Jan. 4 Mar. 6 
4,9 17,910) 44% ---100]| 5944 6044] 77 Sale | 78 Sale | 77 Mar. 21 59% Jan. 3/85 Jan. 31 
00|Eastern Malleable Iron Co.25j/_____ .--- = CE a: eS 37 Mar. 27 7 Mar. 27] 42% Feb. 7 
5,6 57 ,000| «astern States Pr com B....*|} 1% 1% 2% Sale 1% 1% Mar. 14 y 1% Jan. 3) 3% Jan. 31 
1,4 8,200] $7 preferred series A.....- oH] 25 27 38% Sale | 37 40%| 38% Mar. 2] 42% Mar. 24% Jan. 11] 43% Jan. 30 
3.3 38,900 inion ae *1| 25% Sale jj] 384% 3944] 38 41 37. Mar. 13 23 Jan. 11) 43 Jan. 30 
56 77,800| Easy Washing Mach class B.* 6% Sale 8 Sale | 11% Sale 7% Mar. 5 6% Jan. 8] 13% Mar. 12 
3,4 3,600|/Economy Groc Stores com..*}j]_____ ____-]]-.--- ----- 19 Sale | 19 Mar.13 18 Jan. 29) 23% Mar. 6 
1,4 2,500| Edison Bros Stores Inc..... *| 38 39%4|| 36 38 41% Sale | 38. Mar.11 36 Jan. 20) 42% Mar. 30 
30,400 95,200| Bieler Electr’c com. = __ . .. o 2% Sale 3% Sale 3% Sale 3% Mar. 14 2% J 2| 4% Mar. 3 
1,280,9 2,200,200 Bond & Share...... 511 16% Sale || 17% Sale | 23. Sale | 17% Mar. 2 15% Feb. 20) 25% Mar. 26 
17,9 2,400 preferred ............-. *l| 78% Sale || 77% Sale | 85 Sale | 77 Mar. 5 74% Jan. 9| 87 Mar. 20 
9,100 34,900} $5 preferred _... _. ...*]| 67% Sale || 6644 Sale | 76% Sale | 664 Mar. 2 J 11] 79 Mar. 25 
9,200 5,000 Electric Power Associates...1|| 105% Saie ll Sale | 11% Sale | 10% Mar. 12 9% Jan. 4/12 Mar.1l 
11,200 48,400} Clase A.........---.----- 1 8 8% Sale 8% Sale 8 ar. 13 th: 20; 9% Jan. 8 
8,275 22,330 Electric Pow & Lt 2d pf A...*|]| 18% Sale 3333 Sale | 45 Sale | 35% Mar. 2/ 51 18% Jan. 2] 51% Mar. 24 
15,400 41,100 Option warrante. -. Les 2% Sale 4 Sale 7% Sale 4% Mar. 2) 8 2 Jan. 2' 8% Mar. 17 
4,500 21,800) Electric Shareholdings com. 1 5% 5% 6% Sale 6% Sale 6% Mar.14| 7 ‘ 5% Jan. 3| 9% Feb. 17 
650 “ Conv pref with warr...*|| 9354 97 94% 97 95 Sale | 93 Mar.11| 97 Mar. 9/j| 91% Jan. 13) 98 Jan. 8 
Electric Shovel Coal Co— 
100 3,770] $4 participating pref....-. 5. 33 SEE ees 244% Mar. 4] 24% Mar. 3/]} 10 Jan. 4/ 29% Feb. 19 
1,100 5,300] Etect ic p com... 1ijj/_.-.. -_.-- 18 184%} 16% 17%) 16% Mar. 9] 18% Mar. 15 Jan. 14; 19 ‘Feb. 18 
150 3,810/El¢in National Watch Co..15]/____. ___--j]/-.---~ -----]----- ----- ar. 18 Mar. 18}]] 30% Jan. 7| 37 Feb. 7 
égun ae 200|Empire Dist Elec 6% pref.100|| 42 Sale ||__... _____]_..-- -----]--_.-- ------]-_---- _-----]] 42. Jan 21 51% Feb. 19 
8,500] Empire G & F 7% pref....100/| 4514 Sale BN hite win tee 47% Mar. 14] 63. Mar. 23]) 43% Jan. 6] 65% Feb. 6 
3,875] 8% preferred..........-. 100 SE BS ee a 65 Sale ar. 9167 Mar. 2 7 Jan. 3] 67% Feb. 6 
4,975| 6% preferred........... 100 Sale 52 Sale | 56 Sale | 4644 Mar. 13] 584 Mar. 21 Jan. 7) 62 Feb. 6 
1,425] 64% preferred..-....-- 100}} 47 Sale jj..--.. -.--. Sale 4 18] 57 Mar Jan. 9] 57% Feb. 11 
2,100) Empire Se REAR MTs ea ae 22% Mar. 19] 2344 Mar. 14/] 21 Jan. 23) 23% Jan. 29 
44,000/Emsco Derrick & Equip Co-.5j/__... ____. 16% Sale j} 1 Sale | 16 ar 20% Mar.17]| 15 Jan. 8] 20% Feb. 4 
313 800|Equity Corp common...-_.. 10 2% Sale 2% Sale 2% Sale 2% Mar.13} 3% Mar. .4 Jan. 2) 3% Feb. 17 
ataats 1,350) Eureka Pipe Line.. ..... .100/| 37 39 41 44 40 Ye ee ee eee Ce ee Feb. 6 
European Elec Co of Can— | 
43,200] Option warrants.......... 3 Sale Sale % Sale % Mar. 25 Mar. 3 &% Jan. 2 Feb. 4 
69 800] Evans Watlower Lead __-_.. bs 1 Sale % = (1 1% Mar. 21] 14% Mar. 3 Jan. 9] 1% Feb. 5 
7% preferred........... 100 5 Sale 15 SE J» ehh d 14% Mar. 3] 15% Mar. 6 Jan. 2} 21 Feb. 5 
156 .600/Ex-Cell-O Aircraft & Tool. 3)| 1914 Sale 20% Sale | 214% Sale | 19% Mar. 9} 23 Mar. 20]] 19% Jan. 2] 23% Jan. 14 
85,200) Fairchild Aviation com....-. 1 7% Sale 9% Sale 9 Sale 8% Mar. 13] 104% Mar. 3 7 Jan. 18] 10% Jan. 28 
C4 aed 2,600|Pajerdo Suger........... 20j/|143 150 aus amacclacece enuainagameaititecdissesbe seed: 7). Tee. oe 
29 500) Falstaff Brewing........... i} 4 4%i| 6% Sale 6% Sale 6% Mar 7\% Mar.1 4% Jan. 3] 7% Feb. 21 
12,100|Fanny Farmer Candy com..1i|| 13% Sale 13% 16 14 14%jz13% Mar. 13] 15% Mar 13% Jan. 3] 16% Feb. 15 
2,700| Fansteei Metallurgical Corp*|| 17 Sale 14 16 13 15 13% Mar. 28) 15 Mar.1 13% Mar.28|/ 17 Jan. 2 
4,400] Fedders Mfa Co common ...*|| 27 28 29% 31 26% 28%] 28 ar. 21] 29% Mar 27 Jan. 6) 31% Jan. 23 
38,500|Ferro Enamel Corp com....*|| 2834 Sale |} 33% Sale | 40% Sale | 3344 Mar. 2] 40% Mar. 31]] 28% Jan. 3) 40% Mar. 21 
PP ey oy (i eo ey Oe eS a Bale a ES Reine Ga Ca eR es FS Feb. 10 
115,100 lo Brewery...........- i} 34 Sale 1 Sale| 1 1%} “% Mar. 2) 1% Mar. Jan. 2| 1% Feb. 7 
8,400] Film Ins RE RE es: ET a renee Mar. 7 Mar. 1 Feb. 8] 1% Feb. 11 
470|Fice Assoc of Phila_.......10])_____ _____ ne I a a ad 77% Mar. 27 Mar. 77% Mar.27| 89 Feb. 5 
170) First Nat Stores 7% ist pf. 100//116 14 117 114 16 {113 114 j114% Mar. 10)115% Mar 112% Feb. 11/117 Jan. 4 
183 ,200|Fisk Rubber Corpcommon..t|| 7% Sale 8% Sale 7% Sale | 6% Mar.13) 8% Mar 6% Jan. 6| 9 Feb. ll 
5,675 referred .............-. 6 Sale || 63. Sale | 59 Sale | 5744 Mar.13] 65 Mar 57% Mar.13]) 70 Feb. 10 
77 ,000| Flintkote Co A.. ..--*|/'42% Sale 46% Sale | 48% Sale |. 4444 Mar. 13] 50% Mar 37% Jan. 15) 50% Mar. 4 
6,700| Florida Power & Lt $7 pret. |] = 52% Sale Mar. 12| 55% Mar 50 Mar. 12] 60. Feb. 7 
86 ,000| Ford Motor of Canada cl A..*|| 2614 Sale 26 Sale | 24% Sale | 24% Mar. 30) 27% Mar 24% Jan. 21] 28% Feb. 21 
1,050 soy gedabesewes *!] 28% Sale |] 29% 3 28 30 Mar. 26] 31 Mar 27% Jan. 25) 32 Feb. 20 
85,500) Amer dep rcte..Ord cog £1 8% Sale 8% Sale 8% Sale 8 Mar. 28} 9% Mar 8 Mar.28) 9% Feb. 21 
1,500] Ford of France 4m depects |]... _____}}_____ ____}----- ----- 3% Mar. 9} 3% Mar 3 Jan. 13} 4% Feb. 21 
Giese. Saree. Wren eee WONEe. .cbN cw 8 nnn, ccc cclecccce co moclese cca deacculensteu lesen eal. ih 86° gan. il 
Froedtert Grain & Maiting 
13,650} Co conv pref........-.-- 15]| 16% Sale || 1634 Sale | 18% Sale | 1634 Mar. 2} 19 Mar.11}} 16 Jan. 23} 19 Mar. 11 
| 
81,300]General Alloys Co.........-. ° 2% Sale | 3% Sale 3% Sale 3% Mar. 6) 4 Mar. 2% Jan. 6) 4% Feb. 5 
|General Elec Co of Great Beit % 4 % 
16,100] American dep receipts...£)|| 1814 Sale 19% Sale | 19 19%] 18% Mar. 13] 1944 Mar. 18% Jan. 2) 20% Feb. 3 
44,400|Gen Pisegcecting com.....*|] 12% Sale || 174% Sale | 16% 17 16% Mar. 13] 17% Mar. Jan. 2] 18% Jan. 30 
nm Gas & Elec— 
DOO ee PIE, dias h Mic cuaw nvicdclle conc euacelecoce cncucloosqee gebeoelwetee suede 13 Jan. 3,49 Feb. 6 
61,800|Gen Investment Co com....5/| 1 Sale RG NN Re 8 nie | cataniel 1% Mar. 25} 13 Mar. 4 J Z 4% Feb. 5 
1,800] $6 Preferred............. *| 37 43 42 Sale | 46% 58 42 Mar. 2} 49 Mar. 19}] 413% Jan. 15} 49 Mar.19 
18,000} Warrants...........-...-- 332 % % Sale \y % 532 Mar. 13 732 Mar. 6 \% Jan. 7 Feb. 5 
1,525|Gen Outdoor Adv 6% pref.100]/)___.. _..__}].____ _____]_-_-- ----- 75 Mar. 4| 82 Mar. 91/73 Jan. 4) 85 Jan. 1U 
2,110|General Pub Serv $6 pref... *//_____ _____ Oe. Meneses teas 74 Mar. 13) 78% Mar. 41} 67 Jan. 4] 81% Feb. 5 
7,300|General Rayon A stock....* 1% 1% 63 1% 1%] 1% Mar.13} 1% Mar. 3]] 1 J 30} 2% Jan. 1 
101 ,800|General T Corp... 13% Sale || 17% Sale |.----. ----- 15% Mar. 19] 18% Mar. 3}) 12% Jan. 22) 18% Mar. 
at’ )0| + $3 conv preferred........ rs “8333 Bala I” 9812 Belo | 8212 “a #9 sien #0 53 saat 1S 47 Jan 3s 52% 3a. 13 
Ww (won Tire Rubber com... e ar. ; Feb. an. 
1,020! 46% preferred A....... 1a0}'1 RR ag oan gg pa pina Sars 95 Mar. 4 98% Mar. 2811 95 Mar. 4'102 Jan. $ 
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GGREGATE SALE, PRICES IN MARCH ae RANGE SINCE JAN. 1 
Fr) gee | ookTEZGos || fc, 7 fs 
March Sen. 4 1936 March 2 ; March 31 Lowest Highest Lowest Highest 
Par|| Bid Ask||Bid Ask| Bid Ask Sale Sale 
ee iT corti Po nay yr owece a BEG ME Wak doe ekdwcladdue isecs 28414 Mar. 12} 864 Mar. 13 _ = 90% He 19 
wie aae i St mii cemne Tibet Li Bb ties an ceoldogec smo eloacd ou cewewites sateewseee ™ 
a 800] Gilbert com 6% Mar. 27} 7% Mar. 2!| 5% Jan. 7] 8% Feb. 13 
1305 20| oP afore Bina ena ia mol dl 5... 45° M : ri Mar. Z 45 Mar. Ai 45 Mar Z 
J 106,300/Gten Alden Coal Co........*|| 17% Sale Bre MNO fon.-s seved ar E : 
22380 090001 lone Underwriters com...2/| 254 Sale 33) gare 2% 2%| 2% Mar. 26) 3% Mar. 5j| 2% Jan. 9] 3 + i 
1,200 7,150|Godchaux Sugars class A...* | eee” See eee 3613 Sale | 344% Mar. 24) 39% Mar. 4/| 24 Jan. 10} 39 ned ; 
6,200 22,400] Clase B.. ° 8% Sale 16% Sale | 16 16% 14? Mar. 13] 17% Mar. 4 8 a 2} 17 Fon. 13 
10,600 iyo: eet ee ae er SOME bin ct a Walnnnn awe % Mar. 4 Mar. al \ = % i= 13 
Gold Me ctGe Ge) ORS eel. Sk wad An od ca eb wallownewn ceeded 
~~" 500 ‘ m.... 4 4 Mar.16| 4% Mar. 9]| 2% Jan. 21| 4% Feb. 14 
300 7-380 Snot ett 28% 38 2334 28 23 ogi 22% Mar. 24) 24 Mar. 3/| 22 Jan. 24] 25% Feb. 13 
Gorham Mfg Co— 
,100| Agreement extended.... *]/ 18 19 17 18 17 Sale | 16% Mar. 24) 18 Mar. 3}| 1614 Mar. 24] 21% Jan. 11 
18'300 48°700 Grand Rapids Varnish Gorp * 10% gate 14 Sale | 15% Sale | 13% Mar. 9] 15% Mar.31}} 10 Jan. 6] 15 —- p24 
6,600 47,500|Gray Tel Pay Station com...*|/ 2134 Sale || 2644 27 25% Sale | 24 Mar. 14) 28% Mar. 6 20% zen. a8 32% 28- 14 
1,525 3,380/Ge Att & Pac Tea Ist pref. a CPU Age aE Fi, 125 Sale 125% Sale |125 Mar. 2)126 Mar. 5 1 eb. 10/128 o 4 
2,060 3,465) Noa-voting common stock *//127 Sale ||118% Sale 113% Sale {110% Mar. 2% 123. Mar. 6j)j11 , ~e. 25/130 gon. 2 
2,300 7,200|Great Northern Paper Go.-28 27+ = Sale 29% Sale | 28% 29%] 28% Mar. 30] 31% Mar. 5 a mn. ¢ f: > 4 S 
3,200 78,700 eeenenns Tap ne 8 Sale 9% Sale 8% Sale 7% Mar. 27; 10 Mar. 2 an. 0 el 
Grocery Stores — 
Common ieee | a Se) ck Mar. 4 Mar. 4 Jan. 2 % Jan. 14 
6.100] 76:000|_ New common. 7 -aself...79 OM |] 4l--352 --3--] of Mar-19] 934 Mar.16l] 254 Bar. 13 34 Feb. 29 
3,600 31,100 Se nares Sale 1% Sale 4 1%] 1 Mar. 24) 1% Mar. 7 79 =. 1l od ep : if 
66,500 174,400|/Gulf Otlof Ps . .... -.... . 73% Sale 84 Sale | 94% Sale | 8334 Mar. 2} 98 Mar. 10 Fe ; ar. 38 
50 300 Guif Seates Util $6 pref peedeG wee btn. isn oe vaelendae waltic 84 Mar.19) 85 Mar. 13], 82% Jan. 8) 91 an. 2 
75 350] $5.50 preferred........... . Sie st GRMc: TARR Ae: Sea eee 80 Mar.19) 82 Mar.10]| 76 Jan. 9] 84% Jan. 
36,000 74,800) Hall (C M) Lamp Co.-......- 4 5% Sale 6% Sale 8% Sale 6% Mar.10} 8% Mar. 31 5% Jan. 2) 8% Mar. 31 
PE ag ry yim pinceee ee Fama 7% Jan. 6| 8% Feb. 27 
7 rcts a Rd ee ee De acai alin etowaetnpeiehebias ids ‘ ‘ 
-""550 525| Hartford Electric Light. -33| 67} (6834)| 7035 73 [68 “7i}5| 60}4 Mar. 34) 7214 Mar. i8 64 Jan. 6] 7214 Mar. 18 
4,100 21,900|)\Hartman Tobacco common -.10 1 Sale 1 2 1% 1% 1} Mar. 20] 1% Mar. 5 1% Mar.20} 2 s28. , 
28,800 113,700|)Harvard Brewing Co-_.-...-- 1} 3% Sale 55% Sale 4% Sale 4% Mar. 3l 6% Mar.. 3]} 3% Jan. 8 6% ae 
2,500 21,000) Hazeltine o- BECERRA Soe *!| 103% Sale || 12% Sale | 12% 125%| 12% Mar. 23) 12% Mar. 23}| 10% = 2) 14 Be 19 
34,200 174,900|Hecla Mining Co......... 25e}} 11 Sale 15 Sale | 14% Sale | 14% Mar. 19} 1744 Mar. 4 14% ano. 2) 17 tong +7 
3,700 20,400 er hy en 25% Sale 2% Sale 2 2%) 2% Mar. 26| 2% Mar. 2|| 2% Feb. 5] 3 eb. 47 
,400 3,700) Heyden Chemical Co.-.--.. . Wee Sow belo 45 49%| 4914 Mar. 16] 504 Mar. 12/748 ‘eb. 24] 55 2. ° 
250 1,100)Hires (Chas oye hp ae . © a + | eee eee 213% Mar.14) 22 Mar. 16 2348 re: 70 23 A ot 
21,900 72,300 mger . G M..-... r 13% Sale 15% Sale | 15 Sale - oon: a ae Mat: os ts) oo ~ 174 a. re 
hane ee Ce eae e Bab ecloacce snate ‘ . E 
100 21200 Holt (H) Sasaeu a Se ie AE i. LL i pidiveddsccceq 9% Sale | 9% Mar.31| 9% Mar.31|| 9% Mar.31| 10 Feb 27 
50 1,100|}Hormel (Geo A) & Cocom...*//_._-.-. __.__}J-__- __ eee -L Le 18 Mar. 16 18, Mar. 16} 18 Jan. 6] 22% Jan. 1 
2,000 5,540|Horm & Hardart com.......*|/..... _____}jJ--_-. ~__--}----- --_-- 304% Mar. 4] 31% Mar. 20}| 304% Feb. 27 35 Jan. 8 
| seh fSmed des te Sanit I aa5g gate | 7g sie | aig sas | ONS MESHES Mae G8 Sees AEs wee 
169,100) Hud Min & Smeitt __..- *l| 23% Sale 2 ale ale . s i ‘ 
86.200 120'200 oats Ol & Refining pilaehal “ Sale || 6944 Sale Es ele 68% 2 763 a: 13; 624 yan. 4 #8 war | 
Gillcenwescsen Se WON Ticuwcce aaace . . e . 
Sotol «47 SOB) Fae pockered crammed aa) Su Bis |.-:-. 33,7 Mar. 27] 38. Mar. 6| 33°° Mar. 27) 404 Feb: 4 
Sool 1b Sotenrgseee Base ete a call SHk wake |B eec’| 355 BSS | 238 Bee TE Be Sh See. oe ree: t 
de dined e a % 
15,800 106 -b80 eobane td og Sowa ° Prom ie cs Rechte, Sagas 35 Sale 35 Mar. 31] 3754 Mar t 35 Jan. 7/40 Jan. 23 
nots 5a@ 2 4234 Mar. 28} 4844 Mar. 5] 3634 Jan. 2) 53% Feb. 5 
11600 *3'880 ne adhere or eer 42% 43 | 23% Mar. tol 4756 Mar.13)| 3834 Jam. al os Feb. 5 
bleed oe ee ee oS , LAS Ow in Cu Glodéee wads clusnbbaicanwmunl bbe tus ae et. OF Gane ee 
imperial Chem (adustries — 
J Am dep rcts ord reg_.... We Si Le RS ee ook hog 934 Mar. 7| 934 Mar. 7i| 9% Jan. 25' 9% Mar. 7 
4g'bon| 225 Sop taperit On (Oeneden 22 *l|"3014 Sale”|| 3374 Sale | _23.— Sale) 21% Mar.13| 24% Mar. 3 Jan. 6) 2434 Feb. 5 
8,400 14,300] Registered. _ 20% Sale 24 24%| 2234 23%) 22% Mar. 9] 24% Mar. 3)| 20% Jan. 35 12 +s : f 
2,200 6,100 imperial Tobacco Co of Caa_ 5 13% Sale 126 Sale | 13% 13%] 13% Mar. 30} 14% Mar. 5j] 13% Mar. 30 ts ae 3h 
1,700 3,600|/(mp Tob of Gt Brit & {rel . -s 38 38%|| 38% Sale 37% 38%] 37. Mar. 12 38} Mar. 2 7 . ar. 12 3 =e. | 
2,100 18,700|tadiana Pipe Line q 5 ale 7% Sale 7% Sale 7% Mar.14| 7% Mar. 2i| 5% Jan. 2 gs Reb. 5 
280 300|Indiana Serv Corp 6% pid joo oY ES ABLE Ses ea ee Se eae 13. Mar. 4} 18 Mar. 27}| 10 Fe. 28 is * = 4 
350 Ceara mae OPE SSP POMS SIRE 7 5 28 “Tg RE Te 934% Mar. 5} 95% Mar.18]| 9234 Jan. 23 ‘eb. 
(ndian Terr ium Oil Co---- 
on-vo' class A....... ° 5 5%l 4% 5 4% Mar.27| 5 Mar. 3/| 3% Jan. 3] 6% Jan. 28 
9890] 4.700 stne chase A.....-- | 3% 34 BM 5M 4ig 5 % Mar. 27| 314 Mar. 9] 33 Jan. 3] 614 Jan. 28 
<n) eating ane Sega] Me 1A] gh gale | 25 sale | AG Mee) Me: | De Hees | oH 
1,700} 7% preferred...........100])/ == _ ss ee a RT ; is ‘ 
6.300 17'800 I ft Co of North A: ---10 76% Sale 76 78%4| 73 Sale | 72 Mar. 30} 80 Mar. 6)| 72 . 30 + _ » 
300 2,300) (aternat Sn wl ” —— anergy 2% 3 33% Sale | 30 31% 3h Mee: = 4 — : a ong | 3% te 23 
2, Internat ine , RPA PO ae ae ¥ . ; ‘ 
21,300 57'370 Int Hydro-Elec zi —_ anne 9% Sale 10% Sale | 12% Sale 9% Mar . 4 a. * 4 a v 1338 an of 
125 1,850|Internat Metal Indus A_..-.*}]) 8 e-- --L-- Pv ales GE: : . ° 
> tern: Corp com..1 yy 13 13%| 12% Sale | 12% Mar. 25' 13% Mar. 4 1s Jan. 3] 14% Feb. 4 
19200! 113'300 Ken eer soneose 3 13H t suie” 4% Sale 4% Mar. st 5 Mar. 2)| 3% Jan. 8 5% Feb. 13 
com . 55% M 16' 38 Mar. 2/| 33% Jan. 7] 39% Feb. 4 
Sm.. EE meine sc cree ee cer | 9026 Bele 5 7) ee eee 374) Feb. 13 tt Feb: 8 
“$800 53,400 tusardn! Renéuese com _ aia 5% Sale 6% Sale 5% 5&l 4% Mar.24| 7 Mar. 3 Bs quae. a oi — 3 
ee a 0 ASTER RS | Se a ee nalowesaditbedhotbakate! babble 
"2,7 * 3 1 i1%| 1% 2 15% Mar. 9 2 Mar. 26|| 1% Jan. 6| 2% Jan. 16 
7-700; 18 S00ltacermat Well close Ane sl] Ass 2% Il 103% gato’| 1254 13°] 1088 Mar. 2) 1434 Mar. -e 4, Jan. 4] 14% Feb. 5 
40,000 208,900] Class B...............-- % Sale 1% aol 1% Sale 1% eer. 3 1 Ser ¢ on of 2} me. ; 
. WOOO, enccuepacesiull. ik Lute sg Rae E A . 
5.000 29°700 owl terranes i SERS: Behe ae TS % Sale 5% Sale ‘4 Mar. 5 33 M 6 % Jan. 27 =. ; 
5,800 26,200|(acerstate Hosiery Milie_...*|| 32 Sale || 29 30 30 =Sale | 28% Mar. 13} 30% Mar. 6)| 27% Feb. 5 $3 son FY 
2,750 8,800]interstate Power $7 pref_..-*|| 2014 Sale 30 Sale | 29. Sale | 27% Mar. 31} 3334 Mar. 3]| 20% Jan. 2 be ; - . 
didnn Wiltontin ceo. “ar . go tom ha a eee Mabaso indeu eeee _ 13 1 Feb. 11 
10,650 21'200 ison Visoma salliseunsea..* “381Z Sale || 281% Sale | 25 253] 2514 Mar. 30) 30% Mar. 18 2534 Mar. 30} 31 Feb. 10 
2,100 -f FS AE eR Beta "| 7) eee 1% Sale 1% Mar.31| 2 Mar. 25 1% Mar. 31} 2 a: 4 
12,500 49,600|irving Air Chute com_... --! 15‘ Sale % a a fs =i? 33% a: of | a: 3 15, Sa 3 * aa 7 
ae y a ; ‘ 
{400 33-300 aterm ; ; 4 4 4 \% Mar. 3 % Mar. 4 Jan. 21 % Feb. 13 
450 1,925 Pe eames ye & 14Oen OR a eS a pee 76 Mar.21} 80 Mar. 5|]| 70% Jan. 6) 83% Yah. 17 
30 3 6% preferred.__......... RG  &! “2 ees ._-| 86 Mar.19} 91 Mar. 3 6 Jan. 8} 91 + 3 
580 8 7% preferred__......-.- 100}| 88 Sale 95 Sale |..... _._-.]| 91 Mar. 25) 95% Mar. 4/| 88 Jan. 2) 98 ze: is 
5,400 31,700| Jonas & Naumburg Corp.2.50 a 1 4% Sale 3% Sale 3% Mar.19| 4% Mar. 2 1% Jan. 7| 4 ge. i 
3.800 16, Jones & Laughlin com....10¢/| 30% Sale 41 Sale | 37% Sale | 37 Mar. 21} 42% Mar. 4/|/ 30 Jan. 10} 43 e 
Kansas City Pub Serv— 
ESS SRS a See * Sale 1% Sale 4 Mar. 2] 1% Mar. 18 4% Mar. 2| 1% Mar.18 
39300 36'300 ee old pape Sa: get gall seme ois Sale 51% Sale 2% Mar. 3} 6% Mar.19]] 1% Jan. 6| 6% Mar. 19 
80 90|Kansas (GG & E 7% pref___.100||_____ ~__ er Syste oy 07 la erage 112° Mar.10/112. Mar. 10//111% Jan. 7/112 Mar. 19 
5,000 20,200] Kingsbury Breweries com___1 1 1% 2% Sale 2% 3 2% Mar. 2} 3% Mar. 12 1% Jan. 6) 3% Mar 
| 7% era me Ape my | 100 
Pk on ee ee preferred series B_.-_ Ce et it. ke GE oesle paalddhece dene Pebeupinamdae wel aiele i ae as Cuaaee 
SS ee ee eS ee Se ee, ae ee eee 74 =%\|JJan. 9) 74 #£=Jan 9 
11,400 80,200 ay lea “"3% Bale || 4% Sale | 4% Sale | 334 Mar. 28| 414 Mar. 3!| 25% Jan. 9] 5 Jan 16 
1,400 2,800| Kirkland Lake GMLtd.. _.1 6 % y % % +4 Mar. 5 Mar. 5 4% Jan. 18 4 233. 13 
6,500 10,500) Klein (D Emits Cocommon _*}| ~~ -- ----- 22% Sale 20% Mar. 4|/ 24 Mar. 12/| 1844 Jan. 3) 2 - a +4 
400 2,500) Kleinert (J B) Rubber__-___ 10 7% 8% 9% 10%) 10% 10% 9% Mar. 13} 10% Mar. 27 8. Jan. 3] 11% Feb. at 
2,100 4,600) Knott Corp com.... ......- 1}} 5% Sale 4% 5 5 6 3% Mar. il Mar. 21|} 3% Mar. 11 . 
2,400 5.600 Maeeen eee. ail 8g KG Le ate | 56 Maar. 26). 56 Blae. SON +96 Bor. 90). 1 Bee. 5 
Koppers Gas & Coke— 
erred ae) Sa arp 103. Mar.13}105 Mar. 2/| 98 Jan 31106% Feb. 18 
100 t'f00 onde om & Go spec pt te {1% Sale oy AE peal 12% 12%| 12% Mar. 24] 1234 Mar E 11% Jan. 2] 12% ar. 24 
13,900 45,100] Kreuger Brewing Co_.___.__ 11} 14 =Sale 18 Sale | 19% Sale | 17% Mar. 9] 2044 Mar. 12/| 14 Jan 2| 20% Mar. 
(as GEL OE) LES SO ree 75 Mar.11) 78 Mar. 3]| 75 Mar.11| 78 Mar. 3 
1g.0h0] 95. ake Shove Maca Led 'ell-59°~ Bala" 87” ale] 5934 Gale] 62 Mar: 20) Bfsc Mar: 3) St Sane 07] She Jan” 24 
, ,400|/Lakey Foundry & Machi 1 6 Sale 8 : # ‘ 
24.4) ’ 110 Lene Serene 1% co ban Biss 8 Lo RE ee ee ae --| 70 Mar.20) 70 Mar. 20}| 70 Mar. 29 Lf jan. +3 
“1.100 600|Letcoure Realty com..----1||"~4"~ Salo ||" “31% Sale | 235 ““3"|~2i ‘Mar. 21-334 Mar. || 1254 Mar. o1| ‘234 Jan: *6 
1700 $300] Proterced ne. on-------5|| 04s Soe? |l ofs¢ Sale | 1854 20 | 1054 Mar. 37) 21% Mar. ail 1914 Mar. 37| 267 Jan: 4 
22,300 232,700) Lehigh Coal & Nav oe 1 9g : 8% Mar. 13 10% Mar. 3 6% Jan. 2} 11% aon. 33 
64,200 ,900/ Leoaurd Oil Development __ 25 1% 1 4% Mar.13| 1% Mar. 2 Jan. 2 “a ve : of 
21,500 30,000|Cerner Stores Corp 1% 4 3 Mar. 3) 46% Mar. 20]|} 37% Feb. 17 % ; ar. 20 
"200 350| 636% pref with warr.... a Mar.19)110 Mar. 19/|107% Jan. 30110 a98. 34 
16,200 30,600/Lion Olt Refining........ _ 9 \% Mar. 4115 £Mar. 30 7% Jan. 12! a a: +4 
2'500 2'500|Lit Brothers com Mar 17| 43¢ Mar. 26] 3° Mar.17; 43 Mar. 
































er footnotes see page 53 
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AGGREGATE SALES | PRICES IN MARCH RANGE SINCE JAN. 1 
In St CURB SXOHANGE Jan. 2 “% 
ince ‘an. 
March Jan. 1 1936 March 2 | March 31 Lowest | Highest Lowest Highest 
Shares Shares STOCKS (Continued) Par|| Bid Ask}| Bid Ask} Bid Ask| Sale Prices Sale Prices Sale 

sedbien 700| Loblaw : is cactne eb anns oseasiusess dhseelecess snnculsauuwe poesullbadt & S20 SOE Oe 10F 9008 -em. 15 
sive’ 100 | ORES lm-se5 wascll--aiz Bala | "aaz BLat |" Bar Rg 351" a52 Azo ai 18% Feb. 13 Feb. 13 
16,900 87 ,900)Lockheed Air Corp. .......- li} 8% Sale 9% Sale 8% Sale 8% Mar.27| 9% Mar.11|]| 7% Jan. 10] 10% Jan. 29 
36,600 105,400] Lone Star Gas._..........-. *| 9% Sale || 12% Sale | 12% Sale | 12% Mar. 2| 14% Mar. 4|| 9% Jan. 2 Mar. 4 
24,900 121,500|Long Island Light com.....*|| 414 Sale 5 Sale 4% Sale 4% Mar. 9} 5 Mar. 2)| 4% Jan. 2] 5% Feb. 17 
800 4,650] 7% preferred 100|| 76 Sale || 83% 85 | 8434 85%4| 8434 Mar. 19] 88 Mar. 12] 72% Jan. 13 Mar. 12 
1,225 5,950] 6% preferred series B -.100) 6814 Sale || 72% ss. nen an des 714% Mar. 30) 76 Mar. 6|| 64 Jan. 14) 76 Mar. 6 
5,100 21,600]Loudon Packing Co com....*//_.... _-.-- | .8 8 7% Sale 7% Mar.25| 8% Mar. 3]| 7% Jan. 21! 83% Feb. 11 
136,600 437 ,800| Louisiana Land & Expicom 1// 10% Sale |} 13% Sale | 14. Sale | 1134 Mar. 12} 15% Mar. 23}} 5% Mar.31] 15% Mar. 23 
sane e 25)Loulsiana Pe @ Lt 6% pref. .*7)..-.. .---off--.-- -----]--.25 2-22 cf. eS oe 00 Mae. 27] 05 «Jan. 26 
400 400|Lucky Tiger Combination _10]/..... _...-]]|----- -----]--.-- ----- 2% Mar. 9| 2% Mar. 26)| 234 Mar. 9} 2% Mar. 26 
5,400 30,800] Lynch ors “SSSe SS 51} 33% 35 5034 Sale | 46% Sale | 45 Mar. 13] 52° Mar. 3]| 34% Jan. 3] 55% Feb. 1 
a 2 19,109 . Stores com.... 9 Sale 6 Sale 504 Selo 53% Mee. 31 8k a a. m ae gt 9 7. a 

3 with com pur w-.°||_.._. _----|]----- ----- ale ar. ar. R ‘eb. 
kv 1,200 Maser Dbl e ssp n nda eee nnlln scan et eelnccns <se--fonccun Cosetcpeesele 5a SUIS Va BE 27 Pe. 4 
200] Geammpatention Am dep 1% 8% 9 Jan. 14] 9% Jan. 24 

aconee @Ctii.---. .----]j/-----. ----- 8 oscusd huevo’ . an. 

5,600 7 ,000|Margay Oli. ................ 13 17 13% 16 21% 22 14. Mar. 14 Mar. 5) 224% Mar. 24 

3,300 16,400|Marion Steam Shovel com. .* S34 Sale 7% Sale 7 Sale 7 Mar. 7 Jan. 28) 8%Jan. 2 

7.700 1/400|Maryland Casualty Go com.1|| 3% Sale || 4% Sale | 35; 3%] 33% Mar. 3% Jan. 31 5% Jan. 18 

9,100 24,450|Masonite Corp common....*|| 6244 Sale || 92 Sale | 97% Sale | 92 Mar 62% Jan. 2/1003 Mar. 5 

7,600 23 ,200|Mags Util Associates » t c_..1)/_.___ _---- 2% Sale 2% 3 2% Mar 1% Jan. 3] 4 Feb. 7 

41,500 101,600|Massey Harris Co common..*|| 6% Sale 7 Sale 7 Sale 654 Mar 5% Jan. 20) 7% Jan. 28 
y Hosiery 
«fee 150) etl ese cel ak ou week casbeloeels op ck lhe cids oeheE 42 Feb. 3/47 Jan. 25 
1,150 3,400] Mayflo Acsociates Inc...*|| 57 5834|| 59 Sale | 62 Sale | 58 Mar. 57% Feb. 4) 62 Mar.31 
12,300 60,800 Radiator&Mfav °|| 8% Sale || 10% 11 11% 115%) 10 Mar. 8% Jan. 2/12 Feb. 18 
28,350 40,850|McWilliams Dredging com_.*|| 5934 Sale 6314 Sale | 834% Sale | 63% Mar. 59 Jan. 3] 8614 Mar. 26 
5,900 11,500|Mead Johnson & Cocom....*|| 87 Sale {| 87 Sale {10234 Sale | 8514 Mar. 7934 Feb. 4/105% Mar. 26 
12,600 82,500|Memphis Nat Gas com ...... 5 5% Sale 7% Sale 4 7 = Sale 6% Mar. Bi Jan. 16) 8% Feb. 13 
50 50|Memphis P & L $7 pref-__.-.-- RT? ee Sa Te, Oe err 8 Mar. 78 Mar. 30] 821% Mar. 19 
4,000 he Mercantile Stores Co. ....-- *1 20% 24%|| 25 Sale | 28% 29%] 25 Mar. 20% 2. | 38 ne 13 
sea pre Sasha albtin cn SET RSS | EE SEE” SLR RT! ITS i, ee ° S 
4,900 30,400|Merchants & Mfrs class A._.1||/__.__ __--- 7 74| 6% 6%1 6% Mar. 6% Feb. 25) 8% Jan. 23 
50 50] _Partic pref_..-.....--..-. ERR RE Pe eS ere pene 31% Mar. 314% Mar. 9) 314% Mar. 9 
43,800 94,000) Chapman & Scott...*|| 414 Sale 5% Sale| 9 Sale| 5 Mar. 3% Jan. 8] 91 Mar. 28 
400 2,000] 634% Apref....... -----100|| 40 Sale |j___/_ -_--- 57 62 | 45. Mar. 40 Jan. 2) 55 Feb. 15 
4,400 28,500 A or ae hehe an ade Sask icaee thas % Mar. 4% Jan. 10 % Feb. 6 
Metropolitan Edison Co— 
25 127 series C__......... i akithicnadiicdgte daeaels cab. <node 101. Mar. 101. Mar. 27/102 + Feb. 17 

2,900 11,300|Mexico-Ohio Oil Co........ » Se: 3% Sale 3% 3%] 3% Mar. 1% Jan. 11) 4% Mar. 6 

22,400 30,100|Michigan Gas & Oil Corp...* 2% Sale 2 Sale 4 Sale 2% Mar. 1% Jan. 7| 4% Mar. 28 

19,700 71,200) Michi Sugar com....... ° Sale 1% Sale 1% Sale 1% Mar. Jan. 2) 1% Feb. 6 

1,600 11/900 Rvadedubpohnne 10}} 5% Sale 6% Sale 5 6 6 Mar. 5% Jan. 2) 6% Jan. 18 
Middie States Petroleum— 

6,000 57,200! Class A vot trust ctfs_...- *| 3 Sale 4% Sale 4% Sale 4\% Mar. 3 Jan. 2} 6 Jan. 31 

9,700 70,400 yeas! ey marin lad ° % Mel] 1% Sale 1% Sale 1\% Mar. % Jan. 3) 2% Feb. 1 

1,150 3,100] $2comvpref.............-. 1 9 10%}} 11% 12 11% 12%] 11% Mar 10% Jan. 4/13 Feb. 5 

Midland Steel Product— 

7,900 21,700} $2 non-cum div shares....*|| 2014 Sale || 24 Sale | 2534 Sale | 24 Mar 19 Jan. 8) 26% Mar. 31 
975 1,810|MidvaleCo. ..............-.- | 45 y , , ARTES 47% 52 47% Mar “is Jan. 29! 52 Feb. 27 
100 Corp of Can.._..... REP UE ES ae ein; See 1% Mar 1% Mar.12) 14% Jan. 28 

4,025 10,050|Minnesota Min & Mfg Co_...*,| 22% Sale 29%% Sale | 32 32%] 29% Mar 22 Jan. 2] 33% Mar. 9 

Pei xe He nnesota P & L 7% pref.i00||... _____|] -.* __. |... 7° Secon ee 914% Jan. 18) 911% Jan. 18 
20 220|Miss River Power A ESS eee Pel eee 110 Mar 109. Jam. 4/114" Feb. 5 
,600 7,600|Mock Judson Voehringer...*|) 15% 16%/| 17% 17% 22% Sale | 17% Mar 15% Jan. 8) 22% Mar.31 

1,375 6 ,325| Mohawk & Hud Pow ist pref.*|| 81 Sale || © ___--j___°- __ 8914 Mar. 81 Jan. 2/ 93° Feb. 13 

650 6,335] 2nd preferred._........-- WG oe e-card Sale | 59 Sale | 59° Mar. 41 3 Jan. 3/70 Jan. 17 
53,700 197 um Corp vt c..... 11% Sale 11% Sale | 10% Sale 9% Mar. 9% Mar. 13) 131% Feb. 10 

1,290 4,640|Montgomery Ward & Co A..*|/142 Sale jj]... ____- 14834 Sale |14634 Mar. 142 Jan. 2/152 Jan. 28 
700 4'000|Montreal Lt Ht & Powcom._*||.--__ _____ 3314 Sale | 321% Sale | 3214 Mar. 31% Jan. 4134 Feb. 21 
600 1,650| Moody’s Investors Part pref_*|| 3834 Sale || 36% 37 37 384%] 36% Mar. 35 Jan. 31] 383 Jan. 2 

75 425 aeare Gore SAR ccicbécacces 5 hg 27%} 37% ----- 148 ai dike 234% Mar. 28 Jan. 4] 35° Feb. 15 
,400 58,900| Mountain & Gulf Oli Co..--1)/..___ ____- a Gnle.l..... -. 28 Mar. y%Jan. 6 Feb. 3 
12,100 57,100|Mountain ‘ 5\% Sale 7% Sale| 7 Sale | 6% Mar. 5 Jan. 9) 8% Feb. 4 
30 190|Mountain Sts Tel & Tel_.100]}___.. _____]]/.. ©) ____ J ee 142% Mar. 141% Jan. 10/150 Feb. 7 
20,600 61.600|Muelier Brass Co common..1|| 28 Sale |] 34% Sale | 31% Sale | 30% Mar 26% Jan. 21) 35% Mar. 6 
ousuad 700|Murphy (G C) Co old com..*//145 153 |{/...-- _-_--]___2. -__- J 22 Lee 149% Jan. 14/154% Feb. 4 

6,000 11,400} New common-.-..-.-........ _, eS OR 55% Sale | 49 51 | 46 Mar 46 Mar. 20) 59% Feb. 14 

1,900 3,300) Nachman Springfilied Corp_*||__... ___--}]_____ __-_-]_.____ ____- 1134 Mar 11% Jan. 6) 15% Mar. 26 

6,300 6,300'Nat Automative Fibres A_..*) _-.__ _____]Il_____ ____- 424% 43 | 42% Mar 42% Mar. 27! 47°" Mar. 16 
600 3,100|National Baking Co com...1}/_____ _-.--] .___ _____]-__2- ____- 4 Mar 1% Feb. 1 4% Feb. 28 

106,000 700 ,400| Nat Hesse com... ..._. 1 1% Sale 2% Sale 2% Sale 2% Mar 1% Jan. 2) 2% Jan. 23 
2,000 7,500) Nat'l Bond & Share Corp.. *|| 434 Sale 47% 48 47 4944} 47% Mar 43% Jan. 2] 49% Mar. 14 
eS ee Be po eS eR eS eh Epes “Ree eee 13. Jan. 8) 13% Jan. 8 
600 4,700) Nat Container Corp com-_.._*|| 24 24%4]| 29 30 26% 29%) 28 Mar 4|| 24% Jan. 3] 31°° Feb. 10 
easement. . lesan $2 convertible preferred_.*|| 28% 39% 3135 Se See epee eee a CS ee eee ee 
11,000 56,500) National Fue! Gas _......-_. *1} 19% Sale 21% Sale | 21% Sale | 205 Mar. 14] 21% Mar. 13/]} 19% Jan. 2] 23 Jan. 15 
17,100 74,500| National Investors com..:_. 1 2 Sale 3% Sale 3 «Sale 2% Mar.30} 3% Mar. 9 Jan. 2|) 4% Feb. 1 
70 205, 544% preferred.......... ai} 85 87 83% 8644] 85 Sale | 83144 Mar. 5] 85% Mar. 7|| 80 Jan. 31] 89 Feb. 4 
20,200 66,400} Warrants. ...............- is us 1% Sale 1% Sale 1% Mar. 2} 1% Mar. 7 Jan. 9| 1% Mar. 7 
15,900 59,600) National Leather Co com...*|| 1% Sale 2% Sale 2% Sale 2 Mar. 5) 2% Mar. 2/| 1% Jan. 2] 25 Jan. 30 
400 1,100 peas emetnensee & Stores_.*|| 2 4 3 4%) 3 5 3% Mar.25| 3% Mar. 9/i 2 Jan. 3) 5 Feb. 4 

at c— 

3,850 14,100} $6 preferred __.._.... ---."||278 Sale |} 81344 Sale | 83. Sale | 80 Mar.13]/ 86 Mar. 6]|z77% Jan. 2!) 86% Feb. 17 
1,300 1,900) National Refining common 25}/_____ ____-}|..___ ____-]_--___ _.__- 6% Mar. 4| 8% Mar.20]| 5% Jan. 3) 8% Mar. 20 
10,300 62,800] Nat Rubber Mach com......*|| 634 Sale 7% Sale 6% 6%| 6% Mar.13} 8 Mar. 2]| 6% Jan. 14| 8% Feb. 10 

6,000 116,660] National Service Co........ 1 ¥% % 4 Sale \% Sale \y% Mar. 2 Mar. 2 Jan. 10 Feb. 13 
700 6.900] Conv partic pre ee Se ee ee SO PRi6le dca eeud 1% Mar. 26) 1% Mar. 6 Jan. 8] 2% Feb. 13 
100 750) National Steel Car Ltd____- , eT RE “Spe, ee eee 15% Mar. 27] 15% Mar. 27]| 15% Mar. 27! 174 Jan. 6 

10,600 32,100! National Sugar Refg.-.--.- -*|| 2334 Sale || 2714 Sale | 26 Sale | 245% Mar. 14] 28% Mar Qj] 23. Jan. 10) 28% Mar. 9 
age er Po ee ES RSE leas Ieee Phe) tee mpeg ee ae is 

3,600 23,100|National Transit. -_.. 12. 10% Sale 12% Sale | 12% Sale | 12% Mar. 31] 13% Mar. 4/} 10% Jan. 6/ 15% Feb. 11 

10,800 33,700] National Union Radio com.-.1}/_..._ ____-. 1% Sale 1% Sale 1% Mar.27|; 1% Mar. 7 Jan. 9 Feb. 11 
500 3,300|Nebel (Oscar) Co com_.-_.._ Died all ida aii ae kur Meas «ona cielo 3 Mar. 13} 1% Mar. 14 Jan. 8 % Mar. 10 
120 120| Nebraska Power 7% pref_.100}|_.____ _____|]____. _____]_____ _____ 111% Mar.17j}112 Mar. 3)/111% Mar.17|/112 Mar. 3 
900 4,200 a Corp com............ ' 3% 4% 5% 5%! 5 5% Mar. 30} 5% Mar.10]) 4% Jan. 11) 5% Feb. 11 
225 725| Neisner Brose pref-_..._... ~~ RES? Ske Rie pea 112 Mar. 6/114 Mar.17//110% Jan. 7/114 # Mar. 17 

3,000 21,300|Nelson (Herman) Corp .....5|| 1414 Sale || 16% Sale | 14 14%| 144% Mar. 28] 16% Mar. 2]| 12% Jan. 7) 19 Feb. 4 

1,800 12,500) Neptune Meter class A _.._- oe tr 12 13 10% 11%] 10% Mar.17}/ 13. Mar. 3j| 103% Mar.17| 16 Feb. 13 
400 4,900! N Le Mur bon” 2 2 3% Sale 3% 3%! 3% Mar. 3| 3% Mar. 2 2% Jan. 16) 4% Feb. 19 

90 360|Nevada Calif Elec com...100|/; 11 Sale || 1214 Sale |____. ____- 12% Mar. 2} 14% Mar.17|| 11 Jan. 2/ 14% Mar. 17 
25 50 nT a, Ee The” STR ish). See eee Mar.13] 74 Mar.13|| 74 Mar.13/ 75\% Feb. 17 

4,300 19,400|New Bradford Ot! _.. + 3 3% \% Sale 3% 3% 3% Mar.14| 3% Mar. 2 2% Jan. 7| 4% Feb. 4 

opdideiiiade ene, OO kn cee nlac anc wcccalcodouwibnkbweli dcekeucceen: ia 291128 Feb. 29 
800 2,200|New Haven Clock Co com...*|| 9% Sale 9%! 7 8\4| 8 Mar.13| 8% Mar. 7 Mar. 13) 9% Jan. 33 

10,550 33 ,050| New Jersey Zinc.. - oa ee WR et ee 83% Mar. 2} 92% Mar. 21]} 69% Jan. 3] 92% Mar. 21 

9,000 149,500) New Mexico & Aris Land... : 1% 417 $i Sale 4%  4%| 4% Mar.27| 5% Mar. 2 1% Jan. 9} 6% Feb. 10 

9,800 31,200|Newmont Mining Corp....10)| 76 Sale 85% Sale | 89% Sale | 834% Mar. 2} 94 Mar. 20]| 74% Jan. 7] 96% Jan. 24 

osdeua 1,300) New Peocess Co common....*|| 257% Sale |]_____ _____] 2234 25%]______ _.____]___v__ _.____|| 24% Jan. 25] 25% Jan. 2 
100 1,900)N ¥ Au -tion Co common... 2% 3 2% 3%] 2% .3%] 3 Mar. 7] 3 Mar. 7j} 3 Jan. 27] 3% Jan. 20 
900 4,400|N ¥ & :tond Rosario M _..16)/ 37 Sale 33 34%| 30% 3144] 30% Mar. 30} 344% Mar. 6]}) 30% Mar. 30] 38 Jan. 10 
800 4,100)N ¥ Merchandise Co com...*|/ 3614 374j/_____ _____ 47% 50 45 Mar.13} 50% Mar. 23]]/ 36 Jan. 13} 52 Feb. 20 
160 520|N ¥ Pe & Lt $6 pref.._..._. *11 98 Sale 99 Sale {100 Sale | 98 Mar.19/100 Mar. 16 % Jan. 3/104 Jan. 21 
190 SOO se eheeaned Gs aebipn Seeenoe, eee. me 110 Sale |107 Mar.17)110 Mar.31//105 Jan. 2jllu Feb. 11 

4,400 10,200} Founders shares........- i} 8% 97 9 104%} 10% 11 2% Mar. 10} 11% Mar. 24/| 9% Mar. 10] 115% Jan. 10 

1,400 12,700|N ¥ Steam Corp com. ...... *11 15% 16 17% 19 15 174| 15% Mar. 18} 17% Mar. 12]| 15% Mar. 18] 20% Jan. 30 
900 4,390|N ¥ Teleo 64% pref._... 100)/119%4 120 120 Sale {118% Sale 11854 Mar.31/121 Mar. 13//116% Jan. 24/121 Mar. 13 
900 4,900|New York Transit. _......-- 5}} 4 4% 5% 6 5% Sale 5% Mar.31] 6% Mar. 3]| 4% Jan. 27 Feb. 18 
250 2,030|N Y Water Serv 6% pref_.100|| 65 68 71 74 65% Sale | 654% Mar.31) 70% Mar. 4/| 65% Mar.31/| 75% Feb. 19 

104,100 329,008] Niagera Hud Pow com..__15 9 Sale 9% Sale | 10 Sale 9 Mar. 13} 10% Mar. 30 8% Jan. 2] 113% Feb. 17 

8,400 39,500} Class A option warrants. _. 34 Sale « Sale U% % Mar. 3 Mar. 11 Jan. 2 Feb. 10 

400 3,000 B option warrants...|| 1°4 Sale 1% 2 1% 2 1% Mar.12]| 2% Mar.17|| 1% Mar.12] 2% Feb. 3 
17,900 87,600] Niagara Share Corp class B 5|| 7} Sale || 1214 Sale | 12. Sale | 114% Mar. 13] 12% Mar. 9]| 7% Jan. 2) 13% Feb. 17 
12,800 27, Niles-Bement com....*|| 32 34%)| 38% Sale | 39% Sale | 38 Mar. 5) 44% Mar. 20/]| 32% Jan. 22) 44% Mar. 20 

8,300 71,000| Nipiesing Mines ............ || 2% Sale 2% Sale 2% Sale 2% Mar.16| 2% Mar. 2}]| 2% Jan. 2) 3% Jan. 27 

33,600 78,400] Noma Elec Corp com... .. ..- 1} 4 PO) Siege Arai 6% Sale 5% Mar. 2] 7% Mar. 6| 3% Jan. 10| 7% Mar.)6 

24,100 156,800] Nor Amer Lt & Pow com..__1 3% Sale 3% 3%] 3% Sale 3% Mar. 14) 4% Mar. 23l| 3% Feb. 19] 5 Feb. 17 

9,200 96.200} $6 preferred._........ 39% Sale 8 ees: 38 Mar.13! 44 Mar. 61) 38 ar. 131 49% Feb. 17 
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NEW W_YORK CURB EXCHANGE 

















—S= TE 
AGGREGATE SALE, PRICES IN MARCH | RANGE SINCE JAN. 1 .- 
T Since CURD EXOHANGE tas | 
n an. 
March Jan. 1 1936 March 2 | March 31 Lowest Highest | Lowest Highest 
Shares Shares STOCKS (Continued) Bid Ask}| Bid Ask| Bid Ask Sale 
425 DiNorth Amer Match Corp....*|)..._. _.._-|]_____ __.__]_____ -_-_- 37 Mar. 6] 39 Mar. 3 Feb. 21 Jan. 
2,500 32,900|Nor Amer Util Sec com.....°|| 3 $66 4% 4%] 4 5%] 4% Mar. 4 Mar. Jan. 16] 6% Jan. 31 
10,000 17,900|North Cent Texas Oll_..... 3 3 5% 7 763 Sale 6 Mar. 6] 8% Mar. 3% Jan. 6) 8% Jan. 31 
500 128,000 North Boceneas Gn eom.-- 8 Sale % Sale % Sale 4% Mar. 2 Mar. on 7 B os on Ft 
odpaled North Pen n ein Giakaaaibie Sotielnooce Ji: width cial GoMkl «pie Rieiinsie sd chased an an. 
110 170|Nor ind Pub Oka ne es chimes 75  Mar.10}] 763 Mar. 4]]/ 75 Feb. 5] 76% Mar. 
40 225) 7% | SS: RS Se Ee ee Eee 81% Mar. 19 ar. 141} 814 Mar. 19] 87% Feb. 19 
1 ps S ieheeeene suse bese pfd. ae aa | 107 107% 107 109 103 et: of 108% ped 4 10 = 12 1054 a 11 
31,500]  100,600]Nor States feo een tie 2214 Sale || 27. Sale | 3515 Sale | 27. Mar. 2 ar. 26|| 21% Jan. 6| 38 | Mar. 26 
14,000 24,100] Northwest Engineering -- - .- 16% Sale 19% Sale | 23% Sale | 18 Mar.11} 25% Mar. 23)| 153% Jan. 6] 25% Mar. 23 
9,000 40,300 Corp....... o") 35 363411 47 Sale | 41% Sale | 41 Mar. 24] 47 ar. 2]| 353% Jan. 7/48 Feb 
475 2,725| Ohio Braes class B ....-.-... Bhs acdc: wip wide SE See 30 Mar. 20] 31% Mar. 13]} 30 Jan. 10] 35 Jan. 15 
225 2,300|Ohio Edison $6 preferred...*|)/...._ _____|]/___-- _____]_____ ____e 105 Mar. 5 4% Mar. 5//101344 Jan. 4/106% Feb. 14 
2,900 11,420)/Ohto Oli 6% pref _..... - -100//10414 Sale |}1084 109%4|108% Sale |108 Mar. 13 Mar, 6)/104% Jan. 2/109% Feb. 20 
550 1,160|Ohio Power 6% preferred.100}}_.__. _____|j/____. ____- 110% Sale |110 Mar. 6 Mar. 3//110 Feb. 11/112% Jan. 13 
30 60/Ohio Pub Serv 7% ist pref 100j}_____ _____ ee oO epee 102 Mar. 24 Mar. 2//101% Jan. 18)/106 Mar. 2 
400 3,200] Ollstocks Ltd common.-..... 13 14 14% 15%} 15% 15%] 15 Mar. 9 \% Mar. 24]] 13% Jan. 4 13% Feb. 11 
11,400 43 ,600|Outboard Motors cl Bcom..*|| 154 Sale 3% Sale 244 Sale 2% Mar. 30 4% Mar. 2|| 1% Jan. 2) 3% Feb. 29 
2,400 16,300] Class A conv pref........ 11 Sale 16% 17 15\% Sale | 14% Mar. 14 Mar. 5]} 11. Jan. 6 5) Feb. 29 
3,900 12,500/ Overseas Securities Co-..... 1 65 6 7% 8 67 7%| 7 Mar. 5 Mar. 3]]/ 6 Jan. 3] 8% Jan. 15 
18,000 47 ,600|Pacific Eastern Corp......- 4% Sale 5% Sale 4% Sale 4% Mar. 31 Mar. 2 rts Jan. 6) 6% Feb. 7 
10,800 40,000 rosere se & ROS Ist = > Sale || 30% Sale | 31 _——‘Sale 30% Mar. 3 Mar. 25|| 29% Jan. 3] 31% Feb. 5 
500 2,000} 54% ist preferred....-- 25 Eee 27% 28 27% Mar.11}] 28 Mar 26% Jan. 6] 28% Jan. 29 
1,015 3.665|escitic ta Corp $6 pret... + 136 Sale |}106% Sale |_..-. ----- Mar. 5|106% Mar 1% we. a 1 Zep: 4 
photic pref_.... Sats) a A bE Gowbinle space o> afstcde —dibics\sth a céeiee aen aeeee aad , 
500 500/Pacific Public Service----_--  SEOURTWS Sete... Dhaene Geet 7% 7\| 7% Mar.27| 7% Mar 7% Mar.27| 7% Mar. 27 
2,350 14,650/Pacitic Tim special stock... *|| 471% Sale 44 44%) 424% 44 42% Mar. 17 Mar 42% Mar. 17 Pays, Jan. 20 
10,700 56,600/Pan Amer Airways com....10]/ 4834 Sale || 62 ale | 59 Sale | 55% Mar. 27 Mar 45% Jan. 7| 6634 Mar. 5 
65,500 986 ,900/Pantepec Oil of V. --li] 3% Sale 4% Sale 4% Sale 4% Mar. 2 Mar 3% Jan. 7] 6% Feb. 5 
,300 7,300|Paramount Motors Loseta & 5 6 Sale 5 6 6 Mar. 2 Mar 5 Jan. 9| 7% Mar. 4 
,000 oe porno Govis & Co........- sa 44% Sale || 473 Sale }|--_-. ----- 47% Mar. 2 Mar Erte z23. R. 50% ve. a 
“dieinnd ‘ar NECESSITIES GRIST ON agr OE SR Eee abi: Pers ota . ‘ 
3,450 4 Parker Ruee-Paset com... .*| 76 Sale || 773 Sale j|-__-- ---.-- 774% Mar. 7| 83. Mar 74 Feb. 13) 83 Jan. 27 
16,400 23,300] New common-...._.....2.50]/..... _____ 26 Sale | 26 Sale | 25 Mar. 13] 27% Mar 25 Mar.13] 28 Jan. 28 
100 200] Patchogue Plymouth ba... Se ND ee a 40 Mar. 20 Mar 35 Feb. 17} 60 Feb. 28 
900 1,350] Pender ©) Grocery cl A....*|| 354% 37 34 36 35 Sale | 3334 Mar. 27 Mar. 33144 Mar. 27| 37 Jan. 13 
1,900 ,800} Class B.............-.... | 4% 6 5 541 5K 6 5% Mar. 4 Mar. 5 Jan. 11] 6 Mar.1 
be 1 .3e9 Penineuls Telep Co com-.- “ae 18 Sale jj----. - Se is Sepia ae , a ey e Baar. 1444 =. as itt po 
"= OS St” Te Bee eee mes ar. ar an. ar. 
400 1,200/Penn common 1 7 8% 8 Sale 7% 8%! 7% Mar. 14 M 3% Mar.14| 8% Jan. 
100,900 660,000! Pen: Corpcomvtc.. ...t}| 3% Sale 4% Sale $33 Sale 4% Mar. 30) 5% Mar 3% Jan. 2] 5% Feb. 24 
2, 5.00) Hg ane = ry bee | Bewwe F 17% 18 17% 19 19% Sale | 17 Mar. 24) 19% Mar 145 — rf aes ay 4 
= thie Ww abo ct® ob GM Tee SoC Coke agile a clea Sais acc aieeee Siem a an. an. 
2,460 4,900] $7preferred_............. . OES es ae ee 109 Sale |108% Mar. 14/110% Mar. 11/|106% Jan. 3 11032 Mar. il 
= SS Aegan he a ir C0220 SSR Sita 125 Sale 1 = 123% Mier. at 0 seer at ta 128. ty oe _- at 
ennsyivania Sugar il ani NGS ctl toe’ cise eialis Sales unde ab sch. | <em> e ar. ar. ar. ar. 
1,600 7,300|Pa Water & Power__.....- 87 87 4) 88 90 89% 91%) 87% Mar. 19 Mar. 24/] 87 Jan. 6) 91 #£=Feb. 17 
,040 4,370 Mfg =. siihbcphnves 100 “eae Se Pe 62% Sale | 62 Sale | 61 Mar.11 Mar. 4j]/ 61 Feb. 28) 70% Jan. 
700 2. Circle com......... *1| 40 Sale || 37% 384] 37 38% 3548 ser 13 Mar. 3]| 37. Feb. 19) 41 Jan. 22 
70 130)/Pet Milk 7% proce icbesimertiaie Peet ae ea we de auelcwese sium 115% Mar. 25]115% Mar. 25))/115% Mar.25117 Feb. 20 
2,200 20, a8 Philadelphia Co com _-.-_--_-*|| 13% Sale 16% Sale { 16% Sale | 144% Mar. 18] 16% Mar. 6) 13% Jan. 2/ 18 an. 
150 50[Phita aaa 2... |... 113% Mar. 7/115 Mar. 30||113%¢ Mar. 7|116% Feb. 
75 PO0lP hila Elec Power 8% pref..25})..___ _____}j_____ _____]_____ ___Le 36 Mar. 3} 36 Mar. 3]} 35 Feb. 7] 36 ar. 3 
44,400 122,600 Securities common.1|| 45; Sale 84 Sale | 6% Sale 5% Mar. 13 Mar. 5j]| 4% Jan. 10, 7 Feb. 18 
2, 9,500} Conv pref Aucccsene IG coin gk ap bacentn sl 39 39%] 37 38%| 36 Mar. 16 % Mar. 3}| 36. Mar. 16| 40 Feb. 18 
3,900 36,500 a; ——- ~ 99 nrg... “7 9% Sale 10% Sale | 10 10 9% Mar, 27 4% Mar. 6 9% Jan. 2) 13% Jan. 21 
eeseselt £4 4 #£=seedek prierirr a. St ph@wutt ie Md eeabealeeaae ahatdibebons eb wend dalek eee ble hints dn coacttontoce 
on hiccillinan 50|/Piedmont & Northern Ry. 100 BES ae Soe ea PY Va ee es ere an. 17} 50 Jan. 17 
5,700 22,800] Pierce Governor Co com....*|| 77% Sale || 15% Sale isi 15 15 Mar. 2 % Mar.17|| 7% Jan. 2) 18% Feb. 7 
2,000 2,200|/Pines Winterfront Co...... 5 2 3% 24 2 3 3 4 Mar. 21 3 Mar. 30 2% Mar.21} 3% Mar. 30 
35,200 114,800) Pioneer Gold Mines Ltd-_-...1 9% Sale | 10% Sale | 10% Sale 9% Mar. 14 Mar. 20 9% Jan. 2) 12% Jan. 24 
16,000 .700/ Pitney Bowes Posta 7% Sale | 9% Sale 834 Sale 8% Mar. 27 8 Mar. 3}]| 7% Jan. 8] 10% Jan. 29 
25 121)Pitts Bessemer & L E RR...50]| 37° Sale |j/_____ _____]_____ ____-_ 38% Mar. 28 Mar. 28]| 37. Jan. 2| 39 £=Feb. 27 
25,400 113 ,400)Pittsburgh Forgings Co-._..* 7% Sale 12% Sale | 12 Sale | 11% Mar. 13 Mar. 3 7% Jan. 2/ 14% Feb. 20 
3,950 16,270) Picts & Lake Krie RR - _ .$0// 69° Sale 1433 Sale | 71 72 6013 Mar. 26 Mar. 2}]| 69 Jan. 2} 77% Feb. 20 
9,400 ,000/Picesburgh Plate Glass com 25/} 99 Sale |/114% Sale |12934 Sale |114%4 Mar. 4 Mar. 31|| 98% Jan. 20)/129% Mar. 31 
2,900 3. a ae Mi ad he edie ga 2% Sale | 2% 2%) 2 2% 1% Mar. 28 Mar. 4 oh —- . 28 Jan. 18 
adidene « e ‘on reek Pocahon EEG QS ee Pe, eee man a Se an. Feb. 
22,100 196,300 Sugar com.......... 4 le 6 Sale 5% Sale 5% Mar.12} 6% Mar. 3% Jan. 7| 6% Jan. 24 
3,600 20, Powdret! & Alexander _____ *i| 22 235% ]| 2834 30%] 29 30 284% Mar. 9 Mar. 23% Jan. 3 34% Jan. 30 
1,625 6,275 Corp of Can com..... NAR ee 17 17%' 15% 15%] 14% Mar. 13' 16% Mar. 11% Jan. 3) 18% Feb. 24 
1,500 3,500/Pract & Lambert... ......- *| 36 7 32 35 | 33% 36 32% Mar. 23] 3544 Mar. 3234 Mar. 23] 37. Jan. 17 
86,600 150,200) Premier Gold Mining. -_...._ 1 36 Sale 2% Sale 2% Sale 2% Mar. 12 i Mar. 1% Jan. 3 Mar. 
1,950 6 ,000| Pressed Metals of Amer... -  ) Se % SaaS 24% Sale | 20% Mar. 13) 24% Mar. 19% Jan. 20) 24% Feo. 13 
13,200} 183:700|Producers Royalty Gorp.---1|| ~ 3 % Sale| % Sale 4% Mar. 25 Mar. Jan. 3 Feb. 
rope es ealization— 
450 1,25 ‘ Voting frags. ofte...., 2864 (Ses | eT Ree eee 17 Mar.17} 18 Mar 16 Feb. 33} 18 Feb. 19 
copper allum ovwery . 
8,700 39, 209 Sects oe a ---3 % Sale 1% Sale 1 Sale % Mar. 21} 1% Mar oi a 121 1 Feb. 13 
ontkvua common... Vice ith dein eceae egecete ahat a eile. eee . 
25 Providence Gas Co__-_.-... Oe ee ee eis 10% Mar. 16 Mar. 10% Mar. 16} 10 ar. 
3,900 17 700 Prudential lnvestors com...*|| 93, 10 10% ll 9% 10%] 9% Mar. 30 Mar. 9% Jan. 6) 1 Feb. 
750 1,450) ett sagt at a aul 96 98%)||100 103 98 1 100 Mar. 25 Mar 98% Jan. 9/1023 Mar 
ic Service of Colorado— 
10 30] 6% Ist preferred__..__- CRS RS RAR oo EE ne See 101% Mar. 9 Mar 100 Jan. 22/103 Jan. 
30 30] 7% ist preferred_______ iB es ord RS Sees 103% Mar. 7 Mar 10344 Mar. 7|103% Mar. 
eo8 2.990 Public Serv of Ind pr pref..* 37% Sale || 46% Sale al Sate as ae. 36 = a 4g =. | i ze a7 
+490) $6 preferred..........-..-*||. ___ _____}j-__-- -.--- ale ar. ar an. ‘eb. 
50 50|Public Service of Nor {__..*|| 54 57 pois 61 56 60 59 Mar. 1| 59 Mar 544% Jan. 7| 60% Feb. 17 
50 550 $60 par stock....-. 60]) 54 57 57 61 56 60 58% Mar. 10} 5844 Mar 57% Feb. 24 Feb 
vite: tesetee SERED Ta “olte SE OY eek ta: Satie ee ieeriaen gag a epee 
et a. ( 2! ae potite Terthenel Gidakeae Rc) ae ee) tae A ee ee oo te, oe vee 
ice a — 
wélitidee BS eS a ES See eee ee ee, & a ee 6h lhe | 
50 360 x. ie"Ueh lien pe Lomas a ee 105 Mar. 9/105 Mar 98 Jan. 9/110 Feb. 
400 2,450) $7 pa referred_.......- STS OS ee ee 3% Mar. 5 4 Mar 3% Feb. 21] 6% Feb. 
3,050 17,350 Puget § Sound P&L$6pf....*]| 22 Sale 26% Sale | 26% Sale | 23 ar. 3) 2844 Mar 22 Jan. 2) 34% Jan. 28 
2,250 14, 975 wy, ee io a bie oof 50% Sale || 55 Sale | 57% Sale | 52% Mar.17| 59 Mar 50% zen. in 1436 dan. = 
whiviahee le Nation common... ee LoL madi Gveeel> anes ssatetianéhh. Lanenateliiedd melons . an. 
5,400 23,600/Pyrene Mfg........._... Gard -10]/) 51% 5%|| 7% Sale| 7 Sale | 7 Mar.30} 9 Mar 5% Jan. 10 Mar. 6 
480 1,840|Quaker Oats com__..._.___- . 134% 136 |128 132 |130 M 5|1384% M 130 Jan. 3/1374 Jan. 24 
30 90) 6% preferred. ......... 100 133 Sale it 146 |143% 147 149 Mar 3 1 ~ Mar. 141 Jan. 4/143 Mar. 25 
8,425 22,975|Quebec Power Co__--_---.. *1| 14346 1634|| 173% Sale | 16% Sale | 1634 Mar. 13] 18% Mar. 14% Jan. 23|' 18% Feb. 11 
700 5,525|Ralilway & Light Securities.*]| = _j/_____ -__--]_____ -___e 19 Mar.12 Mar. 17 Jan. 6) 21% Feb. 15 
400 10,300)/Rys & UtilInvestclAcom..ij| st} Lee Le 1% Mar. 23} 13 Mar. Jan. 9 2% Jan. 30 
5,610 13,010|Rainbow Luminous Prod A_* % “ii 1 1%) % 1 3 Mar.17| 1% Mar. ; Jan. 8 1% Feb. 10 
2,700 13,800] Clase B common... aa uy, % Sale % % %% Mar. 25 5% Mar. Jan. 6 % Feb. 
ni oe 
3,500 6,875) Common............-.-. ee es SS 14% Sal 10% Mar. 13 M 5\% Feb. 5) 15 Mar. 28 
75 625| $3coav pref............~- : ds eee ¢ Sale | 50° Mar. 23] 3a. Mar. Soll 28° Feb: 111 36. Feb. 21 
2,300 5,700|Raytheon Mfa. yt c ..._. eR eR 3 Mar.26| 34M 3 Jan. 16 % Jan. 24 
34,900 44,400)/Red Bank Oil Co... _______ 3 Sale 5 5%4| 12% Sale 5% Mar. 3] 15% Mar 3. Jan. 17] 15% Mar. 28 
5,7 20,090)Reed Roller Bit.Co com___ __ « 303 SR 8 63 Mar. 9| 70 Mar 39% Jan. 2} 70 Mar. 12 
6 4:400|Reeves (Daniel) com... ___- +l] “63¢ 7 7 81 7% 814] 8 Mar. 5| 8% Mar 6% Jan. 18] 8% Mar. 
18,700 77 ,600| Reiter Foster Oil Corp_.___- * % Sale % Sale 1% Sale 3% Mar. 13 Mar ss Jan. 3] 13% Mar. 30 
,600 69,200 Reliable le Stores com_______ *!| 131% Sale 18% Sale | 18 18%| 17% Mar. 13 3 Mar 12% Jan. 4] 19% Feb. 28 
8,700 24'300|R Co.. — sirinat 32 Sale 5 ~=Sale 5% Sale 4% Mar. 6 \y Mar. is Jan. 2) 6% Feb. 6 
‘000 86.700|Reynolds Invest com _.____. i] 2% Sale || 2% Sale | 334 Sale | 2% Mar. 13 4 Mar. 1% Jan. 23| 354 Mar. 25 
2,400 10,000|Rice Stix Dry Goods Co... ..* 16% 10%|| 9% Sale 8% 9 Mar. 23 34 Mar, 9 Jan. 7) 11 Jan. 
7,400 52,500/ Richfield Oil of Calif pret. 35 2% Sale 2 TF Riis eae ix Mar. 6 Ye Mar, 1 1% Jan. 25) 2% Jan. 15 
23,300 42, 300 Rochewer G aE 6% pret ide Bu Sale 4% Sale 5% Sale 4% Mar. 2 4 Mar. 10832 gan. i$ 1053 ver. 4 
NA ihe ochester ee Oe, See hiMewace sdb widleck cee. ing ohleutce melee . > 
2,600 25,100 t Field I heme rer 2 2% 4 Sale 3% Sale 3% Mar. 30} 4% Mar. 25 2 Jan. 10} 4% Feb. 21 
133,900 253,900 Co com....! 4% Sale 10% Sale | 17% Sale 9% Mar. 9] 18% Mar. 27|| 4% Jan. a\ 18% Mar. 27 
5,000 a $1.20 conv ~~ Sage 20]// 13 15 1945 Sale | 21 Sale | 184 Mar. 10 339 Mar. 27|| 14% Jan. 6 23% Mar. 27 
56,300 Y Rossia internat Corp .... _* 5 % Sale 1% Sale % Mar. 2} 1% Mar. 6 Jan. 9 1% Mar. 6 
100 Royalite Oil Co Ltd_....... es a: Ns a pe Ea OA 35 Mar.17| 35 Mar.17/| 35 Mar. 17} 39% Feb. 21 
4,400 21, 1 cooinevel riter com...__. *| 39 #£xSale 55% 5916| 57 63 59% Mar. 30} 6934 Mar. 6]] 38% Jan. 3] 69% Mar. 6 
9,600 Russeks Fifth Ave Inc__ “! 8 Sale 11% 12%' 17% 18%' 10% Mar. 5'19 Mar.24'| 8 Jan 2119 Mar. 24 
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AGGREGATE PRICES IN MARCH RANGE SINCE JAN. 1 

I: St Cc F Exonan GE Jan? 
n nce vEB HAN an. 
March | Jan. 1 1936 March 2 | March 31 Highest 
Shares STOCKS (Continued) Par As Ask! Bid Ask Prices Sale Prices 
14,600 Rustless fron & beedk Corp. .* Sale 5% Sale 4% Sale . 4 9| 6% Feb. 
21'600|  42900|Ryan Consol Petroleum....*|| 156 1% | 2% Sale| 35% Sale 31 3% Mar. 31 
975 5,700] Safety Car Heating & Leg.100]/_.... ....-. i |. ore . 24 91 92 Feb. 1 
32,700 134,200|St Authony Gold Mining-.- .! 3 % Sale . oe 20 % Feb. 3 

101,600 00/8t Regis Paper Co.........-. 5 3% Sale 5 Sale 4% Sale 17 10} 5% Jan. 38 

,060 5,470] 7% preferred........... PU diie wtwos 64% Sale | 67 Sale .19 26] 73% Jan. 
8,400 Salt Creek Consol Oil_..... eg SS eee er ey 7] 2% Feb. 1 
7,100 Salt Producers...... 1¢e|| 7% Sale 8% Sale 8% Sale ba 2} 10 Feb. 4 

20'175|  60'575|Savoy Oil Co.....---......- 1% Sale |} 3% 3%] 5% Sale "31 2| 5% Mar. 31 

900 Schiff Co com .............- *1] 29 | SE Sea eee 27% 31 .18 7| 34% Feb. 17 
3.700 Schulte Real Estate com....°|| %  %l| 1. Sale % Sale — 14| “1% Feb. 6 
1,050 Scoville Mie EES SSS Le ae eae ee . 4 3] 41% Feb. 19 

Scranton- ng Broo 

75 sean g “ett wl ga Sen Bepae ess 14 21] 55 Mar. 14 
4,200 Securities Corp Gen’icom..*|| 2 2K%i| 4% 4%) 4% Sale se 6} 5% Feb. 11 
1,300 : Seeman Bros commoa...... ot) 45 47 44 45%| 45 Sale - 26 - 19] 46% Jan. 6 

75,100 187 ,900|Segal Lock & Hardwarecom*|| 1%; Sale 4 Sale 3% Sale Te. 3 13 Mar. 7 
10,200 59,800|Selberling Rubber com... ..- “| 2% Sa 3% Sale 3% Sale -17 10} 4% Feb. 11 

400 1,450|Selby Shoe Co com.........*]| 31% Sale |j--..- .----}\--.-- --.-- . 23 27] 40 . Mar. 23 
73.33 Rete tesrccecannwnnsal of ete || 08 Gals | 08 Bil 7 a of Kees 

f .50 prior stock......... ale ale ale : ‘ 
3'er0 Allotment certificates... .. 78 Sale || 88% Sale | 87 Sale 5 2}95 Mar. 5 

Selfridge Prov Stores, Ltd— , 

500 Pietetaht omny cued nads Gotert- oil. se stx aio le 16) 2% Mar. 4 
7,700 Sentry Safety Concrol_.-_._. 5% Sale 1 Sale % Sale ue 8 1% Feb. 10 
5/800 Seton Leather com_..___- Sale | 11 Sale 11} Sale ‘31 12% Feb. 6 

30,900 Shattuck Denn Mining. -_--.- 5} 5% Sale 5 Sale| 6% Sale . 23 21] 6% Mar. 23 
1,400 9,500|Shawinigan Water & Power.*||_.___ __-_- y 5 eB OS eee aa ae . 3 6] 22% Mar. 3 
2,300 Shenandoah p common.ij| 2 2% 27 3 2% Sale — 3] 4% Jan. 30 

00 $3 Conv ie 45 50%} 51 54 51% Sale ue, |: 16} 55 Feb. 5 
14,200 96,850|Sherwin- Co com. .25}}1251%4 Sale ||122%4 Sale {143 Sale 7 23114544 Mar. 27 
60 gE Se es Sa Ce apie Eee . 30 -12/115 Mar. 30 
pret AE 6% preferred Kaubnd ee }. Ge Meadde {4168.2 1s. -. ich -- Ghee caetb ae 81110% Feb. 4 
a Rs TC I en ane cnenditcen a= iawadine aoa dime uee - 211112% Feb. 26 
1,525|Sherwin-W: a ab ated ee Sa aee ee - 6) 20% Jan. 15 
od ene a SCRE er ee Ek 336 =©Sale -31/365 Feb. 4 
Am dep rcts regehs..../}/ 4% 4% 5 5Ml 5 5% 16] 5% Feb. 13 

Smith (LC) & a 
9,100 27,000] Typewriter v tc_........- *1, 18% 19%}| 29 Sale | 28% 30 15] 34% Mar. 6 

,800 229 ,400|Sonotone Corp............- 2 Sale 3 Sale 3% Sale 6 Feb. 24 

pa Se So Amer Gold & TS ae ge a Se ee Sree Sree ae eee 6 Jan. 27 
2,900 Sou Calif Edison pref B .... 27 27% || 27 28 27% 27% - 16] 28% Jan. 29 
2,200 5% prefclassC _..._.. 25% Sale || 253% Sale | 26% 26% - 2] 26% Feb. 6 

5% original pref........ Bde. ot said me: Weer se. sca. <cane - 241 37 ee | 
Southern Colo Pow ci A..25|' 3 Sale 4% 5 44% 5 ‘ - 2] 5% Jan. 20 
«ala Bouse Gee Gael Talon Ga. 000... | bc 2525] 5 chin. cise ocd wcebesda " 25 149 Feb. 25 
Southern Pipe Line. .____- 4% 4%} 6 6%] 5% ofa . 7% Feo. 11 
4,500 Southern Union Gas com_..*/|_._.. _-__- 1M Sale| 2 % Sale "25 . 27] 2% Feb. 7 
26,800 Southland Co....- 5i| 6% Sale 7 8%} 10 Sale - 23 - 2] 11% Mar. 23 
11,200 South Pena Oil. _......... 25)) 34 34%]| 36% Sale | 39 ‘Sale . 24 - 211} 39 Mar. 24 
So West Pa Pine Lines __.__ 50}| 54 54% 56%] 55% » BE - 18} 58 Mar.1il 

Spanish & General Corp Ltd 
4,000 21,300] Am dep ects ord reg shs..£1 % % % ae 13 % Feb. 6 

300 600; Am dep rcts ord bear.._1£ y y %OC(«&d ay ie % Mar. 7 
6,200 13,400|Square D Co class B com.__.*/| 404 Sale 74 75 83 Sale a 2} 87% Mar. 6 
3,100 16,450} Class A preferred_........ *| 29 29 mee Gee tos28. <suis . 6 4! 33% Feb. 24 

100 900/Stahi-Meyer Inc com... .... 3% Sale 3 5 3% 4 . 27 6 4% Jan. 14 
3,300 17,400|Standard Brewing Co...... Sale 1% Sale 1 1% ar | 13; 1% Feb. 6 

800 Standard Cap & Seal com...5/| 33% Sale {] 41% Sale | 39% 41% a 18] 41% Feb. 17 

Standard Dredging com....*/|/_._.. __._-j]----- -----]----- ----- .14 -14 5 Feb. 5 
piniedscetcsinaocs PS abd at sade deus ooclce O94 | OE . 4 - 20 ie % Mar. 4 
1, Standard Invest $5 ( 1 *S Apa eae 5 Sale . & . 21 49% Feb. 13 

22, Standard Oil (Kentucky) ..10]| 213% Sale || 21% Sale | 18% Sale of A 17] 23% Jan. 15 
3,100) Standard Olli (N ll 11%}j 12 DRE. sibs teuce . 25 9 43% Feb. 5 

15,000 ed Oli (Ohio) com. .35]| 2134 22 i 26% Sale | 30 Sale 2 -19 3] 32% Mar. 19 

850 ee tans oa 95 97 100 101 |101% Sale 13}102 Mar. 26 6]104% Feb. 18 
2a cen ommee il $,, Sais Bi SUS] 3 ane sy: § a iS of 

: ss B common.......... ale é e é eb. 

| Se, = jj SRE Rage: i Seepage Foe PPR eee 25) 35 Mar. 25 6] 41 Feb. 13 
27 ,600 Standard Stlver Lead ......- ™%, Sale Es, Sale Sale 9 2 % Jan. 14 
14,500 56 Starrett Corp com.... .....! Sale Sale 8} 1 Feb. il 
11,600 50 6 ferred.... ....... 2 Sale | SE ii evans ane 20 2| 6 Feb. 19 
100 Steel 0 SS 3 Eee, ae ee eee ee 13 13} 63 Feb. 11 
1,500 2 Stein (A)& Cocom -........ 12% 13%)} 16 16%; 16% 17% 4 8] 17 - 27 
on aa ® Se aes SGn - 130-8168: BRB 1106. USD: Be nid ~ Soe ence ied doe is AI erie elesncbiin-coes 
20,200 33 ,300/Sterchi Bros Stores Inc....- 1 3 6% Sale 5% 5% 7% Mar. 6 
47,800 66 ,900|Sterling Brewers Inc_...... 3% 4 5% Sale 6 Sale 6% Mar. 11 
975 4,495 (Joha B) Co com...°//...__ _____I]--__. -___-]----- ----- 25% Jan. 8 
600 1:200|Stinaes (Hugo) % ii i i i 1% 1% Jan. 11 
950 2, Stroock (S) & Co Inc 20 22 1 Sale | 18 20% 23 Jan. 7 
34,700 96 ,200/Stu 1% Sal 2 Sale 2% Sale 3} 3% Jan. 20 
‘ 14,700 7 5 Gee dat) SO igh ccc. ce aad 4| 22% Feb. 29 
eine 18,100/Sua Investing Co com oi 6 scidlee uingaalosese apscale each ai Ginko ae alee 9| 9% Feb. 15 
ay ae 5,500 conv Emenee cdecewecst Ge BRIE dns. aceccl--cls cogil bake BOO RS ae 3] 62 ib. 14 
75,100 338,300|/Suaray Olf -.. 2 -- ee. 25% Sale 3% Sale 3% Sale — 2} 4% Jan. 23 
66,300: 404,100;Sunshine Mining Co. ..... 22% Sale 20% Sale | 19 Sale i 13] 24% Jan. 24 
100 1,400|Swan-Fiach Oil Corp ... 5 5 51 4% 65 13 -13) 6% Jan. 23 
1,350 5,790|Swies-American Elec oref.10@|| 52 Sale |] 64% Sale | 64% Sale ay 2| 65% Feb. 8 
110,000 139,000|Swiss Ot! Corp _...........1 4% Sale 5% Sale 5% Sale . 27 - 3 6 Mar.37 
20 20|Syracuse Ltg 6% pref. -_._- Met ce Kho cutiewe ca eats. 102 Sale 31 - 31/102 Mar. 31 
18,400 44,800|Taggart Corp com ......._- *l| 6% Sale 6 Sale 7% Sale .18 - 17] 8% Mar. 18 
1,700 10,400] Tampa ee Sale 36% Sale ! 36 36% . 6 - 2] 39% Jan. 30 
61,300 110,500/Tastyeast Inc class A new..1]| 3% Sale 3 «Sale 3% Sale . 23 - 25) 4% Mar. 23 
124,200 401,400] fechnicolor Inc common... *|/ 1844 Sale 32 Sale | 29% Sale an - 4| 32% Mar. 5 

20,700 94,400}/Teck Hughes Gold Mines... _* 5 Sale 5 =Sale 4% Sale cw -13]) 5% Jan. 24 

25 695/Tenn Ei Pow 7% Ist pref_.100)| 7034 Sale |j--._. _____]--__- ----- -13 - 3179 Feb. 15 
2,900 19,000/Tean Products Corp com... * y 1 Sale % Sale . in ; Feb. 19 

65,000 403 ,900/Texas Gulf Producing. .-.- -- *!| 4% Sale 6% Sale 5% Sale . sal 5 Feb. 6 

200) 660) Texas P & L 7% pref...... EE a he ee ee 101 Sale -13 - 26/104 Feb. 21 
15,900 122,400|/Tezon Ol! & Land Co .. .* 6 Sale | 9 Sale 7 Sale ce 2 Feb. 21 

8 2,550 7% pref_.... 100/| 66 68 61 68 59 65 x 20) 68% Mar. 5 

175) 250)| Tobacco& Allied Stocke....*//..... _____}J_-____ _____]--__- ----- -1l - 4166 Jan. 4 

,900 24,800 Prod Exporte _.... 3% Sale 3 Sale 2% 2% es 144 4 Jan. 2 

Tobacco Secur Trust Co Ltd 

100 400} Am dep rcts ord reg sha... £1)| 21 25 21 21%] 19% 21% -1ll - 11} 21% Feb. 3 

100 600} Am dep rcte def reg.____- S5sii 5 5 6 5 6 ~i2 -13] 5% Jan. 20 

750 2,550|/Todd Shipyards Corp... .. _*i| 32 Sale 44 44%} 40% 43 -ll 2} 48% Feb. 6 

ibid tial er a | ee ee Lo cleccce Séuculeusenelabancaibbnacabebhont 13}104 Jan. 23 

100} 7% preferred A........ sR et ST Ry eae -10)110 Jan. 39 
1,500 Tonopah Belmont Develop._tjj/_..__ _____}J-____ ____- % Sale 18 Feb. 
5,600 Tonopah Mining of Nev____1 % 1% Sale 1 Sale 6} 1% Feb. 13 

31,100 00|Trans-Lux Pict Screen com.1|| 314 Sale 4% Sale 4 Sale 6 36] Jan. 31 

8,900 Trt-Continentai Corp Warr.-_ 1% Sale 4\% Sale 3% Sale 6] 5% Feb. 4 
Triples Safety Gitase Ltd— 

700 Am rcts for ord. shs. reafi||.._.. _____|jJ_____ ____- 21% Sale . 31] 22% Jan. 31 

100 we ge Gl Ae Re ee eR ees ees . 14; 114% Mar. 14 

vdtiba 00} 'runz Pork Storesinc......*|| 6% 8%|| 73% 13 196 3B Bee cee CHC En cemasr base 14413 Feb. 6 

Tubize Chatillon Corp— 

33,400 Common ----1]] 6% Sale || 73 Sale | 7% Sale 6 2| 934 Mar. 6 
7,700 Class A ote ----1], 2336 Sale |] 30% Sale | 32% Sale 6 2} 374% Mar. 6 

14'600 Tung Sol Lamp Wke com_- 1]! 12° Sale || 135¢ Sale | 11% Sale 2 21| 14% Feb. 24 

400 80-cent div pref........... 14% Sale |} 16 Sale | 14% Sale 2 - 3t 16% Feb. 24 

54,200 200/Twin Coach Co. -._....-..-. EC aeaabig iy? Bm pega Sears 16 =Sale 20 . 16; 16% Mar. 20 
1,500 Unexcelied Mfg Co Inc... .- CU ee NE Bae 2% 3 6 .24| 4% Feb. 18 

100 Union Amer Invest com....*|/..... ____- 27 0%] 27 29 4 22] 30% Feb. 1 

3,100 Union Gas of Canada ..-....* 9 Sale 12% Sale | 10% 10% a - 6) 12% Mar. 3 
10,000 200]}Uaton Tobacco Co common * %% Sale a O06 Soc, dees i . ie % Feb. 10 
50 50,Union Traction Co.......- Ge. cece aaa dceke 7 7% -ll -11) 7% Mar. 11 
United Aircraft & Transp— 

4,000, Warrants................. 16 =Sale 18% 20 17% 19% 11 7| 22 Mar.1l 
1,000 yobs ; 7 7 9 19| 94M 7 19} 10 J 13 

, « 7 81 . ar. an. 

400 $3cum oertic prefs. ell 34 401! 39° 43° 3734 38 d 29| 38% Mar. 18 61 42% Jan. 11 









































































































Ber footnotes see page 53. 
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AGGREGATE SALE PRICES IN MARCH | RANGE SINCE JAN. 1 
NEW YORE Price 
In Since CURB EXCHANGE Jan. 2 
March Jan. 1 . 1936 March 2 | March 31 Lowest Highest Lowest Highest 
Shares Shares Bid Ask| Bid Aski Sale Prices Sale Prices Sale Sale 
11,400 83,500 1% Sale 2 Sale 1% Mar. 2} 2% Mar. 1% Jan. 3] 2% Jan. 30 
34,300 110,200 2 Sale 1% Sale 1% Mar. 27| 2% Mar. an. 3| 2% Mar. 2 
res NE I On whe Minteee cebenleccce abere 91% Mar. 10} 10% Mar.10}] 9% Mar. 10 19% Mar. 10 
748,000} 1,789,100 6% Sale 7% Sale 5% Mar. 9} 9% Mar.1 4 an. 2} 9% Mar. 16 
20,600 ‘ $7 preferred 94% Sale |100 Sale | 9434 Mar. 2)/104% Mar.19]] 81% Jan. 2)104% Mar.19 
148,900 389,600} Warrants.............---- % Sale 1% Sale 2% Sale 1% Paar. 2} 2% Mar. 18 Jan, 2 23 Mar. 18 
wdliwe d £ PTE eee ae Oe OP Oe ie oe NOON. ok oie seca on Shade onda! consn]s4..4855~.).--o peewee Clee aan, 10) 01354200. 5 
247 ,800 608,700] United Lt & Power com A...*|| 314 Sale 4% Sale 6% Sale 4144 Mar. 9| 7% Mar.19]] 3% Jan. 2) 734 Mar. 19 
8:600 19:900| Common ciass B......... * (red tae oe 6% Sale| 8 8%} 63¢ Mar. 2| 9% Mar.19]| 5% Jan. 3] 91¢ Mar. 19 
57 ,600 203,600] $6 conv ist pref .......... *!| 304% Sale 41 Sale | 50 Sale | 39% Mar. 13 Mar. 26]] 29 an. 2] 54 Mar. 26 
375 1,475| United Milk Products com..*}/____. _____]]----- -.._-]_--_-- ----- 12% Mar.30} 14 Mar.10]] 63% Jan. 10] 14 Mar.10 
wtedes EG beck bcdbeed Mocks ci chai eeke cn deGle cde geen n[onwene sdsenahiebbsnied dessa, 16. 47. Feb. 25 
United Molasses Co Ltd— 
2,200 19,600} Am dep rcts for ord reg_.£1]| 5% Sale 6% Sale 55% Sale 5% Mar.14) 6% Mar. 2]| 5% Jan. 2] 6% Jan. 22 
3,800 10,300) Unit Profit Sharing com....*|| 134 Sale 1% Sale 1% Sale 1% Mar. 1 1% Mar. 2)| 1% Jan. 2| 1% Jan. 23 
esvianal- | QR SN ea ome 10 8 83Z}} 10 13 O56 AD tongs «34nd Gees 8 Jan. 14410 Feb. 4 
4,400 16,175) United Shoe Mach com....25]| 85 Sale || 89 Sale j|___-. -._-- 87 Mar.17| 89% Mar. 3j/ 83 an. 17} 90 Jan. 31 
4 a adinalddal EG mwben oh wittined se. ceSeite- ce seed 40% Mar. 12) 41% Mar. 4/| 38% Jan. 3] 41% Feb. 24 
6,100 15,600)U S Dairy Prod class A com. .* 4% 6OC« 1% Sale 1 Sale 1. Mar. 30 14 Mar. 2 ar.30] 2% Feb. 11 
9, Class B com....... ...--- * 34 % Mar. 19 % Mar. 19 Jan. 30] 1% Feb. 11 
45,000 947,800) U S Elec Pow com w w......- 1 Sale Sale %% Sale % Mar. 9 Mar. 2 Jan. 3 Jan. 28 
550, 966, Stock purchase warrants..||_____ _____ Sale 132 Sale '32 Mar. 3 Mar. 2 152 Jan. 8 332 Jan. 15 
2,800 5,700|U S Finishing common.... * 1% 1% 1% Sale 1% 1%} 1 = =Mar.26| 1% Mar. 2 1 Mar. 26) 1% Jan. 18 
350 350| Preferred_............. | CES, Siti. RCS EE gir fons dee we 5% Mar. 26] 634 Mar. 25] 5% Mar. 26| 6% Mar. 25 
44,100 96,200) U S Foil class B.-.......... *!| 2334 Sale || 2044 Sale | 21. Sale {71744 Mar. 13} 22% Mar. 26)iz17% Mar. 13] 24% Jan. 8 
5,000 36,700/U 8 & Internat Sec com....* 1% Sale 3 «Sale 2% Sale 2% Mar.13} 3 Mar. 2 1% Jan. 6) 3% Feb. 7 
2,000 7,100) ist preferred with warr...*|| 77 79 81 83 75 80 79 Mar. 27) 82. Mar. 9/| 77% Jan. 6] 84 Feb. 21 
21,800 47,100) U 8 Lines Inc pref___.....-.- s 1% 1% 3% Sale 2% Sale 2% Mar.13} 3% Mar. 2 1% Jan. 3] 3% Feb. 10 
500 2,500/U S Playing Card com_..-_. 10}| 34 34 35%} 33 33%] 33. Mar. 28) 354% Mar. 6]| 33. Feb. 24 33 99 Feb. 25 
2,800 30,200/U S Radiator common...... *!| 5% Sale ., Be a | eae 5% Mar.1 4i| 4% Jan. 7] 7% Jan. 30 
5,950| 7% preferred........... 100]} 3114 Sale || 35 36 31 32 32. Mar. 27| 35% Mar. 3]| 30% Jan. 3 4134 Jan. 11 
10,800 12,500|U S Rubber Reclaiming-_..* % (1 1 2 3% Sale 1% Mar. Mar. 26} 1 Jan. 3) 4 Mar. 26 
4:700 10;:000|U S Stores Corp com....--.- Ted Se Recie 4 Sale 5% Sale 5g Mar.19| 1% Mar 4| % Jan. 16 1% Feb. 4 
17,600 63,300] United Stores Corp com vtc * % Sale 1% Sale 1% 1%) 1 Mar. 5| 1 Mar. 6 % Jan. 3] 1% Feb. 10 
,600 61,600) United Verde Extension. .50c 3% Sale 3% Sale 4% Sale 35% Mar. 2} 43 Mar. 27 3 Jan. 3] 434 Mar. 
245,400 496,000] United Wall Paper... ___-.- 2} 4 += Sale 4% Sale 6% Sale 4% Mar. 2} 6% Mar. 25]| 334 Jan. 9) 6% Mar. 25 
100 1,000) Universal Consol Oil Co...10}/_____ _____}]/--_-- -__--]--_-- --_-- 11 Mar. 4/11 Mar. 4) 73 Jan. 8} 11 Mar. 4 
250 1,800] Universal !asurance.. ..... 8]; 21 Sale 20 21 20 21 21 Mar. 3) 214% Mar. 7 Feb. 26] 22% Jan. 3 
5,000 15,400} Universal Pictures com_.... 1 5 5 9% 9%| 12% Sale Mar. 12} 12% Mar. 31 4% Jan. 10] 12% Mar. 31 
1,100 8,800] Universal Products Co._.... RTS SS RE SEE ETS ARS SESS 225 Mar.20) 30 Mar. 4 Mar. 20] 32 Jan. 9 
16,900 60,500] Utah Apex Mining Co... -.... 34 K%K 1% Sale 1% Sale Mar. 25} 1% Mar. 5 % Jan. 7) 2% Jan. 25 
2,250 9,300) U Power & Light pref...*||..._.__ ___-_- Be. We lean ce Secu 57 Mar. 10) 624% Mar.19]|} 46 Jan. 3] 62% Mar. 19 
orhwlale ok Cu uala dass dobubaosace ehbenc} Gudenatameds Feb. 14) 4 Feb. 14 
oldshaies 300) Utica Gas & Biec 7% pf....100]}..... _-.--}]--.-- --.-=}--.-- .-...f----2. 2.2} cic O65 Jam. 71/101 . Feb. 14 
19,900 49,700) Utility Equities coma ..-.-..- s 4 Sale 4% Sale 5 Sale 4% Mar. 3} 5% Mar.1 4 Jan. 2| 5% Jan. 18 
1,875 4,175) Priority Stock... ......... *!| 77 79%|| 80 Sale | 81% Sale| 79 M 9| 81% Mar. 31|| 79 Mar. 9 Jan. 30 
5,700 39,500] Utility & Ind Corp com. ...- ° % Sale 1% 164) 1% _-1M%i 1 =Mar.25| 1% Mar.17 Jan. 2) 2% Jan. 28 
8,700 47,600} Preferred. .............. *l| 3% Sale 44% 4%] 4% Sale 4 Mar.13| 4% Mar. 3% Jan. 2 Jan. 27 
51,100 415,800) Util Pow & Light com__...__ 1 1 Sale 2% Sale 2 Sale 2M 10} 2% Mar. 2 1% Jan. 2 Feb. 17 
6,150 »2. 7% preferred........... 100|| 18 Sale || 2934 Sale 25% Sale | 2344 Mar. 13) 304% Mar. 3]| 18 Jan. 2] 32% Feb. 28 
100 100] Venezuela Mexico Oil_.___- | EON ree: Se. pegs a 314 Mar. 3} 33 Mar. 3]| 3% Mar. 3} 3% Mar. 3 
34,500 266, ‘enezuelan Pet 1% Sale 2% Sale 2 = Sale 2 Mar. 3} 2% Mar. 2 1% Jan. 8] 3 Feb. 5 
50/ Virginia Pub Serv 7% pref 100)|_____ _____||--_-- --_--]----- -__-. Mar. 7| 85 Mar. 5]| 84 Mar. 7| 87 Feb. 3 
’ Vogt Mfg Corp............- e}, 21 Sale 22% 2534) 22% 23 224% Mar. 21} 23 Mar.11}, 19 Jan. 31] 27 Feb. 7 
19,300 37,300] Waco Aircraft Co___......- *l] 8% Sale 8% 9%) 8% 9%) 83% Mar. 6) 10% Mar.11]} 8 Jan. 20) 10% Mar. 11 
wdidise oi Serer Greasy OO OUNNINOM. 9 8g nk obo ne ne 2-8 none ce cadens een plecnn on dtcs un Lice ~ 696 Pew: 101. 556 Bed. 10 
1,100 3,000) Waitt & Bond Inc class A..*|| 8% 10 9%) 8% Mar. 6 9 Mar.19]} 8 Mar. 6) 10% Jan. 11 
1,100 5,600} Class B...-........-..... “} 1% 1% 1% 2 Sale 1% Mar.11| 2% Mar. 3]]| 1% Jan. 21] 2% Feb. 13 
9,200 16, Walker Mining. ...._._._._ tj]. °. __ | 2 Sale 2% 23 2 sM 2} 24M 6i| 134 Jan. 6; 2% Mar. 6 
46,600 211,700) Wayne Pump Co common...*|/ 1914 Sale || 29 Sale | 2734 Sale | 2674 Mar. 13] 31% Mar. 3}} 19 Jan. 8] 31% Mar. 3 
shite we 106, Wenden Copper Mining.-_-.1 ge Sees Ta ae see AY, SRR f ee SS Ree \% Jan. 2 % Jan. 15 
10,900 73, Western Air rp... 4% Sale 8 Sale 91% Sale 8 Mar. 2} 9% Mar. 26 4ie Jan. 2) 10% Feb. 1 
900 4,800| Western Auto SupplycomaA *||_.___ _____ 44% Sale | 40 4 44 Mar.10} 46 Mar. 10}]| 37% Jan. 13) 46 Feb. 19 
75 350 woe ee ae Dp 6 ews ci cadeesets aanoe 101 Sale |1004% Mar. 26)101 Mar.31}|100 Jan. 14/101 Jan. 16 
aryland Ry— 
20 170| 7% ist preferred____... NG ie ot ACRE ate hE adisdee aie ind 67 Mar. 20) 67 Mar. 20]| 67 Mar.20) 78 Jan. 4 
90 260| Western Power 7% pref...100}|..... _____|]----- --_-_]----- -__-- 104 Mar. 20/105 Mar. 4/104 Feb. 17/105% Jan. 8 
Western Tabiet & Stationery 
1,700 7,600} Common vt c__..._...... *1| 155 Sale |] 20144 22 19% Sale | 1934 Mar. 31} 22% Mar. 4]| 155 Jan. 2) 23% Feb. 15 
West Texas Utilities Co— 
125 a SS (ART Seen = See ee .-| 64 Mar.13] 67% Mar. 5]| 64 Mar.13] 7u Feb. 27 
50 aa 10 101% Jan. 1310434 Mar. 4 
preferred_......... i Bah ck cares Mth amare: Neninblenaattes” winters elena an a 446 Mar. 4)/104% Mar. 4 an ar. 
16,200 56,600) W Va Coal & Coke com.__.- *| 4 Sale 5 Sale | 4% Sale i Mar. 13 ai Mar. 6 an. 2) 5% Feb. 11 
400 i Williams (R & Co <a 8% Sale 8% 8%| 7% 8%] 8 M 19} 8% Mar. 10 Mar. 1 9 an. 10 
5,800 8,700] Williams Oil-O-Matic Htg_..*||_.___ ____- 11_ ‘Sale | 11 12%} 10% Mar.17| 13% Mar. 24| 10% Mar. 17| 13% Mar. 24 
3,100 00| Wil-Low Caf. com....1|| 11% Sale 24% 2%) 1% 1%] 15% Mar. 24) 2% Mar. 3] 1% Jan. 2 Feb. 13 
2,300 37,500} Convertible ----*|| 10% Sale 13 Sale 9% Sale 9% Mar. 27| 13. Mar. 2 9% Mar. 27| 15% Feb. 11 
1,400) . ' Wilson Jones Co com *|| 31 Sale |} 35 Sale | 35 36 | 34% Mar. 14] 36% Mar.11'| 31 Jan. 2} 40 Jan. 16 
40 Wisconsin P & L 7% pref_100||__.___ _____ oe SS See eee 80 Mar.12} 83 Mar. 2} 80_ Feb. 11 Mar. 2 
10,000 ,500| Wolverine Port Cement.._.10||...__ _____ 5% Sale| 5 5%| 4% Mar. 18} 64 Mar.23'| 3% Jan. 8| 7 Jan. 23 
31,000 101,300 wooshey seezeene Goro...8 5% Sale 8% Sale | 10% Sale | 27 Mar. 16 Mar. 28} 5% Jan. 2}) 11 #£=Mar. 28 
500 5,600} Am dep rcts ord shares._58|| 2834 29%|| 30 30%| 29% Sale | 29% Mar.31} 30 Mar. 3]] 29 Jan. 18] 31 Feb. 13 
53,700 233,700] Wright-Hargreaves Ltd_____ bd 7% Sale 8% Sale 7% Sale 7% Mar. 13} 8% Mar. 3 7% Mar. 13| 9% Feb. 17 
30,300 167,900) Yukon Gold Co........-..- 5 1% 62 3% Sale 2% Sale 2% Mar. 30) 3% Mar. 2 1% Jan. 3) 4% Feb. 20 
$ $ BONDS 
4,000 8,000] Abbott’s Dairy 68.......1942)|...__ __ > 105% 107 |10544 106%!105% Mar. 26/1064 Mar. 20/|105%4 Mar. 26/107 Feb. 28 
558,000} 3,572,000] Alabama Power 4}<s__._. 1967|| 8214 Sale || 83% Sale | 81% Sale® 80 44 Mar. 17 Mar. 2 80 34 Mar. 17| 91% Feb. 17 
146,000 489,000} ist alah paar BS in arches “an Set wt 96% Sale Sale | 965% Mar. 2 \% Mar. 20]| 96 Feb. 18) 9944 Mar. 20 
243,000 974, ike dab cowtsedednnens 968 Sale || 87 Sale | 85% Sale ar.19| 87% Mar. 4|| 84 Mar.19] 95 Feb. 17 
137,000 546,000} 1st 5s. 1946||103'% Sale |/103% Sale 4 Sale |103% Mar. 26/105% Mar. 11||102% Jan. 105% Mar. 11 
183,000 867,000) iet & refS5e............ 1951|} 9844 Sale 97 9744|100% Sale | 97 Mar. 5/100% Mar. 24|| 96% Feb. 27/1004 Mar. 24 
84,000 373 oN Alpuinem Go ot eb Se omy ph A CES 10734 Sale |10744 Sale |1074% Mar. 21|108% Mar. 10 10534 a: 4} ise ~~: 19 
i Dilated a Sha ae Si idhen «atdbbinw~oces aban aleawnen twee aes eb. an. 
110,000 385,000] Aluminium Ltd 5e_______ 1948}/ 104 Sale ||104% Sale |10414 Sale {104% Mar. 2/105% Mar. 103% Feb. 1/105% Mar. 6 
34,000 202,000/ Am Community Pow 5 }<s 1953 pa bien 8% 9%] 8% Sale <3 Mar. 4| 9% Mar. of 3% Jan. 3] 10% Feb. 17 
23,000 215,000| Amer Elec <0 ae 24 26 24 24 Mar.12| 25 Mar. 5] 13% Jan. 3] 28% Feb. 17 
275,000} 1,173,000 pemnng Lenad gy: ~~-2028)/ 107 Sale ||107% Sale |106% Sale |10634 Mar. 31|1084% Mar. 9j|106 Jan. 30/1084 Mar. 9 
American Power t 
130 BB) 9-108 ass gine dx ai uel S244 Sel 1.82% fate |, 95% Sate 4. Mar. 31.98 Mar. 9244 Jan. 2,88,, Bab: Jt 
j J fr a s.. 4 e ale e 4 Mar ar. 10 an. an 
277,000 810,000] Amer Rolling Mill 58_.__. 1948]/103%% Sale ||104% Sale |104% Sale |10334 Mar. 5|105 Mar. 25i/1 33 Jan. 2|105 Mar. 25 
,000 159,000] Amer Seating 6s._______. 1936)|}100% Sale 100% 100 %}1 Mar. 9/100% Mar. 9!/100 Feb. 7/1014 Jan. 11 
46,000 121,000] 6s stamped ext____._.. 1946 106% Sale {105 Sale {105 Mar. 27|106% Mar. 2/104 Feb. 7/1074 Feb. 18 
100,000 440,000 m El Pr Se_._.1956||1061{ Sale ||10534 Sale |105%4 106 {10514 Mar. 411064 Mar. 10||105 Jan. 16/1063 Feb. 13 
RES We cecermehmena RD HOS SN HESS, Me hGH BS BG ak 4 
> >->-4 e+ 0+ Ma re te) 4 4 ar ar. eb. an. 
703,000} 2,123,000] Arkansas Pr & Lt 58__._. 195¢|| 99 Sale Sale 8 Sale 9854 Mar. 2 10232 Mar 12 7 Feb. 19|102%4 Mar. 12 
90, 2,401,000) Associated Elec 4\48____- 1953)| 5644 Sale 61% Sale | 57% Sale | 5644 Mar. 14] 62 Mar. 3]| 56% Jan. 2] 65% Feb. 17 
37,000 221,000] Assoc Gas & Elec 4}48__.1948||.._- | 32% 33 31 Sale | 2844 Mar. 9] 32. Mar. 23|| 2834 Mar. 9] 38% Feb. 17 
844,000 6.035. 68..-.-... --....... --1968|| 30 Sale || 34% Sale | 3134 Sale | 29° Mar. 10) 34% Mar. 2 29 per. 19 40 yep. if 
—----- ’ Registered............_. Seece aeeceoetieecaess “ececeleeseros coccaleecace eococcloucecs cacced 0 an ep. 
96,000 543, 5s inv ctfs.......... 1938); 35%4 Sale 43% Sale | 42 Sale | 40 Mar.10] 46 Mar. 20]) 35% Jan. 2] 52% Feb. 11 
1,000 1, 5}4s inv ctfs reg_..___- OO Diegepatiley coc Rl ae neds Sy See 5 sae 424% Mar. 3| 42% Mar. 3]] 42% Mar. 3] 42% Mar. 3 
681,000} 2,636, 448 series C___ --1949]/ 28 Sale || 32% Sale | 30% Sale | 274 Mar. 13] 3254 Mar. 2\| 27% Mar. 13| 39% Feb. 17 
CLD 209GOU Sidon 33> wea 30” "403213534 "373033 Mas 7 al-3i33 sacs: “a 35 Met. 15] a58¢ Fob. 17 
, ‘ enh seasdancacences e Mar. 13} 4144 Mar. 3]| 33 ar. eb. 
565,000} 2,721, Conv idesininbens 30% Sale || 35 Sale | 32% Sale | 30 Mar.1 bi Mar. 3]/ 30 Jan. 2] 40% Feb. 17 
96,000 235, Asses Taran ra eiiek 7 teeel Ss wheres eb eters 77 79 77% 80 7 Mar. 79 wm©ar.18]\| 75 Jan. 15} 79 Feb. 15 
215,000 651, Assoc Tel & Tel 5448 A__ 1955|| 7814 Sale 88% Sale | 86% Sale | 85 Mar.14| 91% Mar. 3]| 7 Jan. 6) 91% Mar. 3 
1,000 1, Atlanta Gas Light 4}4s_.1955]|___._ _____|]_____ _-_-- 100% 101 {100% Mar. 30|100% Mar. 30]|100% Mar. 30|100% Mar. 30 
48 ,000 283, Atias Plywood $i4s..._.. 1944]| 9634 Sale |}100% Sale |100 101 |100 Mar. 7|100% Mar. 20]| 96% Jan. 2/10034 Feb. 14 
237,000] 1,069,000] se with mre % Sale | 9 5 
A ’ A with warrants.._... 1938]; 80 Sale |}101 ale 544 9734) 98 Mar.13/108 Mar. 5|| 80. Jan. 2//08 Mar. 
1,532,000} 6,463,000] 6s without warrants._.1938|| 7414 Sale 95 Sale | 92% Sale | 90% Mar. 13/100% Mar. 4/| 74% Jan. 2)10044 Mar. 4 
127,000 313. Cee Ful of Connde Se......2988 114% Sale |116% 116%/|115\% 115% 1154 Mar.12}117 Mar. 4 ii¢ =. EAA er. $ 
PLS " anne eine te Bee ee de te ees rn oe an. an. 
81,000 241, ist M Se ser B June 1 1957//116%% Sale /j1 120%)119% 119% 119 Mar. 121 Mar. 41/116 Jan. 4/121 Mar. 4 
1,000 214,000! 5s series C............ SEieces wtud 11121 Sale 11214 121% 120% Mar. 121121% Mar. 25/|116% Jan. 71121% Feb. 7 














Fer footnotes sve page 53. 
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AGGREGATE SALES PRICES IN MARCH RANGE SINCE JAN. 1 

T Si CURB EXOHANGE || Jon 
n nce 

March Jan. 1 | ry March 2 March 31 Lowest Highest Lowest Highest 
BONDS (Continued) Bid Ask|| Bid Ask| Bid Aski Sale Prices Sale Prices 
¥, o00) 75,000|Bethiehem Steel 6s....-.. 998)/134 Sale 11145 Sale {13834140 |140 Mar. 24/145 Mar. 2)/134 Jan. 2/145 Mar. 2 

20,000 56,000| Binghamton L H & P S8..1946)|..... .--.-- 106% .-.-- 190% 106%|106% Mar. 18 10674 Mar. 7j}|105% Feb. 11/1064 Mar. 7 

412,000| 1,310,000|Birmingham Elec 4340.--1968|| 89}4 Sale |\4927a Sale | 92% Sale | 91% Mar. 24 Mar. 11|| 8944 Jan. 4) 94% Feb. 17 

119,000 490,000| Birmingham Gas 5s....-. 76 «Sale le | 83 83%} 80 Mar. 16 ar. 2!/| 76 Jan. 2/| 87% Feb. 24 
43 ,000 129,000/Boston Consol Gas 5e...1 i947 aS atest bas weal 107% 10844|106% 198 3 106% Mar. 21 107% Mar: 5||106% Mar. 21/109 an, 27 
i cp nor ae a8 ANG [xh B01 G3 MRE Hig Re: ge Baas AHAB: Uh 

¢ ’ Buffalo Gen Elec 5e.....1956)|...-. ----- ar. ° ° ‘eb. 
,000 115,000] tet & ref 5e..........- DE icwe awa 107% 108 |106% 10634|106 Mar. 20|107% Mar. 3)/106 Mar.20/109 Jan. 31 
,000 330,000|/Canada Nor Power 5Se....1953}|___-. .--.-- 103% Sale |103% Sale |1025 Mar. 10)10334 Mar. 24 10956 Mer 10}1 Feb. 3 

325,000 962,000 Ry 60..1942//11034 Sale |/115%% Sale |110% Sale |110% Mar. 31/1164 Mar. 7h11 4i1 Mar. 7 
fait ee 127,000|Capital Admin 5e A x w..1953]/____. _-.--||104% 105 |--.-. --.--]___... ...-..]..---- .----. 104 an. 31105% Feb. 7 

510,000} 2,091,000 Pr & Lt Se___.- 991% Sale |]100% Sale 10054 Sale |100 ar. 30|10154 Mar. 17|| 98 Jan 11/1015% Mar. 17 

,000 129 ,000|Cedar Rap Mfa & Pow 58.1953)}__... .--- 113% 113%|112% 114 |112% Mar. 30]113% Mar. 5j)j111 an. 11/113% Feb. 25 
51,000 129,000 sa Arizona L & P Ss...1 105% Sale 06% Sale |105% 106144]105% Mar. 26]107%4 Mar. 6})105 _ 2|107% Mar. 6 
j , tral German Pow 66..1934]|. _ - -- - || 32% ----- 31% Sale | 314% Mar. 31} 33 ar. 3| 31% Mar. 31 Mar. 9 
4,000 81,000 Sent iit Illinois Light Ss_..-1943]|107 14 Sale |}105% Sale |105 105%4]105° Mar. 16]105% Mar. 2)|105 Mar. 16|108% Jan. 23 

716, 2,129,000|Cent Ill Pub Serv 4 weg 4% Sale 99% Sale | 99 Sale | 9834 Mar. 27|100% Mar. 5)| 94 Jan. 2/1003 Mar. 5 

112°000 317, 58 svries BE... ...- watts ~--1956}|101 4% Sale 10a3 Sale |103 103% 103% Mar. 25|1051%4 Mar. 11]|100% Jan. 8/105% Mar. 11 

139,000 684, 58 Series G........ _--1868]| 9934 Sale |/102%{ Sale |10254 Sale |102% Mar. 25|10354 Mar. 16|| 99% Jan. 3|103% Feb. 25 
98,000 477 ,000 oie series H.....--.-- Pv cdms sinew 99 Sale | 9914 Sale | 9814 Mar. 13}100% Mar. 5}| 984% Mar. 13|100% Mar. 5 
19,000 139 ,000/Cent Maine Pow 4 Ba wn cote! ob atae 103 Sale |102% 10314]102% Mar.27|104 Mar. 5//102% Mar. 27/1043 Jan. 3 
31,000 233 ,000 Sent Ohio Lt & Pr 58 A..1950}}_____ _---- 98% Sale | 96 98 Mar ar. 11 8 Jan. 7j101 Feb. 4 
91'000|  543.000|Gentral Power Se ser D..1957|| 913, Sale || 9314 Sale | 9214 9234] 9044 Mar. 13] 93% Mar. 4 Jan. 11/95 Feb. 3 

975,000} 1,918,000/Central Pow & Lt 58..... 1956]; 82 Sale Sale | 873% Sale | 84 Mar.10] 88% Mar. 24|| 82% Jan 2] 89% Jan. 28 
11,000] 2, ,000|Cent States Elec 5s8...... 1 62 Sale 68% Sale 6714 Sale | 67 Mar. 10] 7134 Mar. 28]| 62% Jan. 2] 75 b. 17 

679,000} 3,904,000} 5S349....-..... -------- 1954|| 64% Sale |] 71% Sale | 71 Sale | 6734 Mar. 14] 72% Mar. 3 Jan. 2) 78% Jan. 30 

279,000} 1,108,000/Cemt States ap Ei nent 72 Sale 75\% Sale | 70 Sale | 70 Mar.30]| 76 Mar. 3]| 70 Mar.30] 80% Feb. 5 

Chicago Dist El Generating 
89,000 315,000 oun me on tg oe ater 106 Sale |}105% Sale |104% 105 |104% Mar. 30]1053{ Mar. 3]/104}4 Mar. 30/106% Jan. 7 
u s 
21,000 67 ,000: Union Stock Yards Se. .1940 109 Sale }}110%4 ----- 111% 11134]111 Mar. 5j111 Mar. 5/j109% Jam. 2/111 Feb. 28 
36,000 104,000!Chic Paeum Tool 5s. ..1942)/102 S. 102 Sale |102% 104 |102% Mar. 2/1034 Mar. 241/102. Feb. 1110334 Mar. 24 

121,000 879,000/Chic Rys 5s ctfs of --1927]| 7244 Sale 75 75%| 73% 74%] 73° Mar.30| 75% Mar. 3j| 72 Jan. 2) 80 Jan. 18 
29,000 284,000/Cincinnati Street Ry 5}481952|| 8634 Sale 94% 95 96 9814] 9434 Mar. 3] 964% Mar. 24/] 86% Jan. 2 24 
89,000 349,000] 6s series B_._.......-- 1955], 93 Sale || 97 Sale | 98 _ Sale 96°" Mar. 13 He Mar. 28]| 93. Jan. 2] 98°" Mar. 28 

146,000 673 ,000/ Cities Service Se........-. 1966]|, _ _ _. _-]] 76% Sale | 76% Sale | 73% Mar. 16} 77% Mar. 20}} 69% Jan. 3] 80 Feb. 17 

2,775,000} 10,490,000] Conv deb 5s_......... 1950|| 69% Sale 76% Sale | 77% 77%| 73% Mar. 9] 78% Mar. 2 en ~-¥ 7 80% 1$ 
stoi: dies, 000 Registered ee Pe SEO ha oe ee ° eb. 

342,000] 1,606,000/Cities Service 348..1942]| 97% Sale ||/100% Sale |100% Sale {10044 Mar. 4/1014 Mar. 97% Jan. 211014 Mar. 26 

= Cities Serv Gas Pi 60_1943}/____. _-.-- 104 Sale {103% Sale |102 Mar.13/104 Mar. Mar. 13/104% Feb. 27 
674,000} 3,996,000 Service P & L 5}42.1952)| 6514 Sale 69 Sale | 72% Sale | 674 Mar.13} 73 Mar. 65% Jan. 2] 76% Feb. 6 
J 1,522 ore eee 67 Sale 69% Sale | 72 Sale | 68 ar 73 Mar 66% Jan. 2) 76% Feb. 11 

uw iva’ 

70,000 119,000} Bank 5s........-.-- ESS ee 34% 36 40 34% Mar. 41 40 Mar 34 Feb. 26] 40 Mar. 24 
‘ 125,000 Edison 4}48...1957||____. _--.-- 3 Sale j111 112 f111 ar.30)113. Mar 110% Jan. 6/113 Feb. 29 
46,000 127,000] Ss series A..........-- 111 Sale |/112% Sale 110% 111%]110% Mar. 25)11234 Mar Mar. 25|112% Feb. 11 
J 109,000] 5s series B............ 1954//112 Sale |}111% Sale {110% Sale |110% Mar. 31|112% Mar 10% Mar. 31/113% Jan. 9 
75,000 219,000] 448 series C...... ..1956)/_.___ _..-- 114 |111% Sale |1114% Mar.17|113\% Mar 110% Jan. 3/113% Mar. 3 

418,000} 1,588,000} 408 series F........--..- 1981/|1053%4 Sale Sale |106 Sale 105% Mar. 13)1074% Mar 105% Jan. 2)107% Jan. 9 

167,000 614,000] 334s series H.......... Medes o<eau 105% Sale |104% Sale Mar. 26]10554 Mar os Jan. 3/1063 Jan. 23 

178,000 784,000|\Com'w’Ith Subsid 5s A_1948||104 Sale |/104 Sale |10334 Sale {10334 Mar.31)105 Mar 103% Jan. 3/105 Feb. 7 

373,000} 1,946,000|\Community Pow & Lt 58.1957); 6314 Sale 71% Sale | 71% Sale | 6 Mar.10) 72% Mar 63% Jan. 2] 77 Feb. 17 

9,000 19,000/Conn Ltg & Pow 7s A....1951//____. _-.-- 27 122 12641127 Mar. 2/12734 Mar 125% Jan. 27|1273% .10 

3,000 29,000] 4348 series C_.......-- . Sagas 105% 108 |106%4 108 06% Mar 107 Mar 106% Mar. 23/109 Jan. 6 

18,000 52, Se series D..........-- 1962//108 Sale j}/108 ----- 107 Sale |107% M 31,1084 Mar 108 Jan. 2]109 Jan. 8 

42,000 374,000/Conn River Power Ss....1952)/1043%4 Sale ||/1034%4 Sale |102% 103 |102% Mar. 23)103% Mar 102% Mar. 23/104% Jan. 2 

,000 32, Consol Gas of Balt 5s.... 112 Sale {}111% 113 [111% 112%4]111% Mar. 13 111% Mar 111% Jan. 7/112 Jan. 2 

10,000 52,000 OER EES a = ee 121. 122 {121 121%4/121 Mar. 61122 Mar. 41/120 Jan. 30/122 Jan. 3 
Consol G E L & P Bait— 

114,000 247,000} ist vy hd ere eS ee 108 Sale {108 Sale |106 Mar. 27|108% Mar.14//106 Mar.27/110 Feb. 5 
39,000 232,000] 6s with warrants....1943/| 2914 Sale [| 38% Sale | 40% 42 38% Mar. 2] 41% Mar. 27/| 29% Jan. 2] 48 Jan. 20 
71,000 361,000} ist & coll 6s ser $..... 88 Sale jj__... -..-. 96% Sale | 95% Mar. 3)1004 Mar 88 Jan. 2/100% Mar.19 

Consol Publisherse— 
7,000 11,000} 73% stamped........1939]/_._.. _-.-. 7 100 ji Mar.19]/100 Mar.19}; 96 Jan. 81100 Feb. 27 

114,000 317,000|\Consumers Power 4}48..1958)|107 4 Sale 103% 108 54 105% Sale 105% Mar. 23/105 ar. 105% Mar. 23|107% Jan. 4 

1,519,000} 7,116,000/Comtinental G & El Se ...1958)| 853% Sale || 88 893% Sale | 86% Mar. 13} 90% Mar. Jan. 2} 93 #£=¥Feb. 17 
89,000 208 ,000/Crane Co 5s. ..........-- 1940//103 Sale 1/103 % Scie 102% Sale |1024%4 Mar. 23/1034 Mar. 10244 Mar. 23/104 Jan. 11 
69,000 240 ,000/Crucible Steel 56........ 1 102% Sale |}102% 103 4 102% Sale 102 Mar.27|1034% Mar. 2 Mar.27|103\% Feb. 4 
29,000 79,000|\Cuban Telephone 7}4s..1941//_..._ __.-- 38 Sale | 96 ale | 93 Mar. 2} 98 Mar. 88% Jan. 8/98 Feb. 14 
48,000 68,000|Cuban Tobacco $s. ...... p44))_---- --... 80 oe 32 Sale | 75% Mar. 13] 814 Mar.30!| 70 Jan. 28] 81% .30 

103 ,000 179,000' Cumberland Co P & L 4%e'56/'105%{ Sale 106% Sale |105% 10534'105% Mar. 30/1064 Mar. 2|105% Mar.30107 Feb. 7 
29,000 37,000/Dalas P © 5 Gn aeetent.,, 1952})__.._ _-._- 107 Sale |106% 107 |106 Mar. 18/107 6||106 Mar.18/107% Feb. 8 
20,000 74,000 6s series A...........- Rar 109% Sale |108 109 |108 Mar. 24/109% Mar. 2)//1 1064 Feb. 4/110 Jan. 6 
77,000 173,000/Dela: Elec Pow 5}43..1959)/104 1 Sale {104 104%|103% Mar.26]105 Mar. 3 Jan. 14/105% Feb. 18 

: ,000|/Denver Gas & Elec 5s8_..- 108 Sale {/108% 108%|109 --.-- 108% Mar.14/109 Mar. 23 107 Jan. 6/109 Feb. 4 
108,000 411, Derby Gas & Elec 5e..... 100 ~=Sale |/102 Sale |102% Sale |101% Mar. 10}10234 Mar. 17/|} 9944 Jan. 6/103 Feb. 20 
d 98 ¢ Detroit City Gas 5e B_..1950//102 105% Sale {105% Sale |104% Mar. 13)105% Mar. 4/|102% Jan. 2/105% Jan. 30 

75,000 367,000] 66 Diccke sicitthdeiouinin 105% Sale }|}1 107%j106 Sale |105%4 Mar. 107% Mar. 5)|105% Jan. 15|107% Mar. 
,000 534, Detroit Int Bdge 6}48...1952/| 4 Sale 7 4| 7 Mar.25) 9% Mar. 2/| 4% Jan. 2} 11 Fe 1 
47.000} 308,000 P Seaecguaey Bimpcgannes? 834 9%1| 6% 8%] 7 Mar. Mar.19]] 45% Jan. 9] 10% Feb. 21 

42,000 350, 25-yr e f deb 7s_....... Sale 2% Sale 1% Mar. 7 234 Mar. 3 A, san. 2} 3 Jan. 
213,000]  #Ctfs of deposit.......... Sale 1% 2 1 2 1% Mar.1 Mar. 17 33 jon - 2] 2% Jan. 15 

15,000 65,000 Dixie Gulf Gas 64s...... 102 Sale |/10234 103 {102 10234)102% Mar. 16 103% Mar. 3//101% Jan. 3/103% Feb. 

2,214,000} 6,713,000|Elec Pow & Lt 5s. _.... 74 Sale 81 Sale | 84 Sale | 81 Mar. 2] 88% Mar. 19 Jan. 2 -19 

26,000 61,000 i b+ Lt & RR e.-1956 102% Sale {/101 103 |105 Sale | 99% Mar. 9 102 Mar. 30)/10134 Jan. 28 1687 Mar: 3 
2, 67 ,000}#1 Paso Elec 58 A........ ST cccovtncin: Samigaiied 104% ..-.. 103% 105%]104% Mar. 12)1043{ Mar. 5//1025 Jan. 3/105 Feb. 17 
29,000 67 ‘000 El Paso Nec Gas 648 w wi943)/|__._. ____. 107 Sale |107% Sale 106 34 Mar.10/108 Mar. 41/1063 Jan. 7/108} Feb. 5 
12,000 i) SE > Sl « & aninneammmmoinne pee: 106% Sale |105% ----- 105% Mar. 26)106% Mar. 2)|/105% Mar. 26/107 Feb 
165,000 730 ,000|/Empire Dist Elec 58...... 1952); 9834 Sale ||100% Sale |101 Sale |100 ar. 911014 Mar.3ll| 98% Jan. 2/102 Feb. 4 
466,000] 1,719,000]Rmpire On & Refining 5340" 42]| 80 Sale || 89" Sale 8614 Sale | 83 Mar. 9 Mar. 2\| 80:4 Jan. 2/92 Jan. 24 
4,000 22,000 | eee 50 Sale | 45 56 50 Mar. 2 Mar. 2i/ 40% Jan. 10 2 
28,000 63 ,000/ Brie Lighting 5s. _....... Bn sa. ksaod 106% 107 %|106% 10634}106% Mar. 10/1075 Mar. 18]/105 Jan. 24 Mar. 18 
41,000 152,000] uropean Elec 6}4s___... “75% Sale 827 Sai? $3 89 82 Mar. 2 Mar. 25]| 75% Jan. 2 187 25 
|eu Curopena Mege & Inv— 
5,000 57,000] 7s Series C............ | CE pepe ee 36 40 35% 40 4 21) 39% Jan. 22 
29,000 112,000] #airbanks Morse & Co 58.1942)/1 al 5 414110344 Mar 2 
22:000] _ 176,000|Federal Sugar Ref 6s_..-1933 nt are - at? 103% i 2% ah 9 28 108 Heb. -7 29 
316,000} 1,080,000)Federal Water Serv 5348.1954/)__.... ____. 84% Sale | 87% seis 3] 89 Jan. 3h 
5,000 68,000 100 Sale |100 Sale {100 21/1 Mar. 25 
101,000} 279,000 104% Sale [10434 Sale [103 I7llosse Reb. -7 
000} =231,000 104° Sale |103%4 Sale |103 2711061% Feb. 11 
439:000| _ 974.000 1031 Gale" |104% Salo" 1023 310832 Maz. °B 
’ ale a ar. 

900,000} 3,146,000 oni g2i¢ 94 Sale 2| 98 Feb. 8 

137,000 637 ,000 9 Sale | 92 92 5 

702'000| 1,773;000 9336 Sale | 337) sale 20 3| 995) Mac. 20 
71,000} 337,000 89° Sale | 88% 89 3 25] 90% Mar. 3 

119,000 370,000 87% Sale | 87 3 20 25; 89 Mar. 20 
29,000} 205,000 101% 102 [101% 102%4/1 16 21102%% Mar. 16 
28,000 137,000 101 101% 90% Sale 12 8}102% Mar. 12 

264,000 :000 841% Sale | 85% Sale 2| 8934 Feb. 7 
81,000 200,000 58 57 ~—~*Sale 21 9] 58 eb. 21 
56,000 143,000 21% 25 254 2534 .14 5| 26% Feb. 7 
Bar000 234,000 21 23 25 26 -17 4| 26% Feb. 8 

196,000} | 849,000 89% Sale | 89% Sale 19 2 Feb. 13 

752,000] 3,526,000 97% Sale | 97% Sale 13| 99% Jan. 8 
89,000} 514,000 88 Sale | 83. Sale 2|93° Feb. 4 
71,000 104,000 3 35 33% 41 - 11] 384% Mar. 27 

479,000} 1,696,000 Sale | 87 Sale .81 Jan. 23 
90,000} 3,782,000 er Se Ce lh okies 111 2)1134%4 Feb. 25 

105,000 105,000] Conv deb 4}4s.........1941}/-. 2. 2 ie. Le 100 e |100 .31|103. Mar. 12 

188,000 564,000/Grand 98 99 {102 Sale | 98 4 103% = 26 
12,000 7 ,000/Grea 2” Se 107. 10734)107 Jan. 1 6 
58, B boo! 224 Oni Ge Weet 10734 Sale /10714 Sale 10734 Mar. 2 b. 13|108 Bates Jan: 24 

sv U F VUES FEV 056 ee PE em meme e comeali owe en eee ewer anre 

13° ‘000! 48 ,000/Guan 53.8 | «55 59% 73: 80 7 


























For footnotes see page 53. 
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Bid Ask 
72 Sale 
106% Sale 
05 ~=Sale 

103% 103 
105% 105% 
0936 ...-- 
89 Sale 
40 
29 Sale 
103% Sale 
100% Sale 
05 Sale 
104% Sale 
103. 103% 
10534 106% 
1s 
v4 ale 
77 78 
76 79 
107 108% 
94% Sale 
107 _ =Sale 
93% Sale 
103 Sale 
105 Sale 
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69% Sale 
95% Sale 
Sa 
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64 68 
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% Sale |1075% Mar. 
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1% 
98 
79% Sale 
73% Sale 
86 Sale 
82 Sale 
100 = Sale ;1 
99 100 j1 
105 +4 Sale |1 
103 * 108551 
1984 Sale j1 
Sale 
ae? iw 
48 Sale 
107 1 
105 10534/1 
1038 Sale |1 
105% 107 j1 
117% 120 ji 
10842 106 {I 
"9434 Sale| 
95i2 Sale 
18. fast 
1082 Sale 
103% 103% 
104% Sale 
110 


81% Sale 
ene Py seta | n 
106 ~=Sale j1 
103% Sale }1 
“9934 Sale 
1 104 
06% Sale }1 
1 106 
9734 100 
“90% Bale 
105% Sale 
104% 105 
99% Sale 
103% Sale 
85% Sale 
91 92% 
106% Sale 
107 toss 
84% bass 
98% Sale 
104% 104% 
7 7K 
103% 104 
1 104 
108. Bales 
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SZ 
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31 108 Mar. 





9% Mar. 2 


Gis Mar: 


9 Mar. 
23% Mar. 








Highest Lowest 
Sale Prices Sale Prices 

74% Mar. 565% Jan. 
107% Mar. 106% Jan. 
06 M 105 Jan. 
103% Mar. 141}102% Jan. 
107 M ins Jan, 
109% Mar 1 Jan. 





Jan. 
nojikcan thie GA tose 41 Feb. 20 
31 Mar. 9}| 29 Mar.3 
041% Mar. 3 1% Mar. 
4}10134 Mar. 14]| 97% Jan. 
10534 Mar. 5}j/103% Jan. 
08 Mar. 10)/104% Mar. 
10614 Mar. 2/}103 Mar. 
13}106344 Mar. 2 a, Mar. 
12/11334 Mar. 3 1134 Mar. 
31/108 Mar. 12//10634 Mar. 
16] 8044 Mar. 2!) 56% Jan. 
15] 7944 Mar. 2H} 58 Jan. 
2711083 Mar: 2/|107 Mar. 
96% Mar. 17/]| 82% Jan. 
24/1084 Mar.11{|106 Jan. 
941% Mar. 28/} 86 Jan. 
103. Mar. 31}} 99 = Jan. 
105%, Mar. 19|]/10154 Jan 
100% Mar.11}} 95 Jan. 
100% Mar. 6]| 96 Jan. 
103% Mar. 7jj100 Jan. 
93% Mar. 3 brie Jan 
“$634 Mar-~al] 91° Jan. | 
ar 
111 Mar. 17}/110% Jan 
107 Mar. 5)/105% J 
725% Mar. 6|| 65 Jan. 
73% Mar. 2}j 63 Jan. 
| 961% Mar. 18|| 90 Mar 
06 Mar. 23/|104% Jan. 
334 Mar. 4% Jan. 
6 Mar. 21|| 50 Jan. 
75 Mar. 18}) 54 
76 Mar. 18}| 5334 Feb. 21 
08 Mar. 107 Jan. 
03. Mar. 99 Jan. 
02% Mar. 101% Mar 
101% Jan. 4 
83 Mar . 30 
743% Mar. 69% Jan. 2 
89 Mar. Jan. 2 
8414 Mar 79% Jan. 2 
31/1004 Mar. 100 Mar.31 
26/101 Mar. 100 Jan. 7 
9 03 34 Mar. 105 Jan. 3 
31105% Mar. 104% Jan. 8 
2 05 se Mar. 105% Mar. 12 
2)10534 Mar. 101% Jan. 3 
2| 58 Mar. Jan. 6 
1 Bei Mar. 78 Jan. 14 
1] 53834 Mar. 39% Jan. 8 
. 241 56 Mar. 53 Mar. 24 
. 25|107 34 Mar. 106% Jan. 3 
Blac Mae OARS gam: 38 
“ ar. an. 
1;106 Mar. 105% Mar. 11 
17|118% Mar. 115% Jan. 2 
91103 Mar. 100% Feb. 28 
6 105% Mar. 105% Mar. 16 
7\106% Mar. 5))105 -17 
6| 95% Mar. 91% Feb. 70 
4] 95% Mar. 91% Feb. 20 
3/106 Mar. Feb. 19 
5|101 44 Mar. 95% Feb. 20 
4'104% Mar. 103% Jan. 1 
1}1044%% Mar. 103 -ll 
. 24:105% Mar. 10838 - 24 
. 51110% Mar. 108% Feb. 10 
.17| 34 Mar, 2 Jan. 8 
. 31104% Mar. 102% Jan. 3 
. 261105 Mar. 3//103% Jan. 3 
. 71103% Mar. 102% Feb. 27 
. 28}/10734 Mar. 105% Jan. 3 
a tented in “het Grats 105% Jan. 31 
Gaks Ere ae 105 Feb. 21 
eat iik “abibical ddicia 10634 Jan. 18 
ss aeahieeadi ates 2 eas 107. Feb. 8 
EES IE RSEN 103% Jan. 27 
103% Mar. 103% Jan. 3 
Mar. 2/|106% Mar. 
83% Mar. 19]| 754 Jan. 
inilaseacanias rina Woh 40 Jan. 23 
0634 Mar. J 
03% Mar. 92% Jan. 
62 Mar. 9 Mar, 
24/1014 Mar. ¥% Jan. 
3|104% Mar. 101 Feb. 
2!107% Mar. 103% Feb. 
61105% Mar. 105% Mar. 
6]101 Mar. 91% Jan. 
4| 28% Mar. 21% Jan. 21 
11] 92% Mar, 8 Jan. 3 
3}106% Mar. 104 Feb 
27|1053%% Mar. Mar 
1}100% Mar. 98% Jan. 
1|104% Mar. 18 Mar. 2 
1} 88 Mar. Mar.3 
4| 94 Mar, 24/1] 890% Mar. 
- 61107 Mar. 4/105 Jan. 1 
71108 Mar. 31//106% Mar. 
" 107 34 Mar, 2)|106% Mar. 13 
7 Mar. 57% Jan. 3 
10} 98% Mar. 3}| 93 2 
106% Mar. 


Jan. 100 Jan. 
211105 Mar. 21)107% Feb. 


6% Jan. 
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B SALE PRICES IN MARCH RANGE SINCE JAN. 1 
AGGREGAT. aia! 
NEW YORE 
In pince, CURB EXCHANGE ese || March 2 | March 31| Lowest Highest Lowest Highest 
March Jan. ; 
= omer Ask| Bid Sale Prices | Sale 08 | Sale Prices | 
J pook "vs enolate Seen cee ee Pig bao 108 4 109. 100? Mar. 7a|l10 ‘Mar. 1ol|108 Feb. 7 110 Jan: 14 
wnno-- ill----- ----- "141109 Mar: 10/105 e 
46,000] 96,000] 43e.....-...--- i ----Hios 107% 10834|1063%4 Mar. 14 Feb. 18/109, Feb. 25 
«53 50) 2.98 lege oan eee taal ale Hg Ble | 095 Fe | Mee ASL Mae tl Obs fee 2,80 Ere: Bp 
"72,0006 goa eee 7332 Bala” 4% Bale | 6935 Sale | 69. Mar. 3| 74% Mar. 2 ar. 18 
520,000] 1,146:000|New Ema G be Bien Anon 6a134%]| 733% Baio |] 7475 Sale Sale | 6754 Mar. 31| 74° Mar. 3i| 675¢ Mar.31| 7952 Feb. 17 
207.0001 | bs Conv deb Se......----1950|| 7214 Sale 73 pate Sone Belo 24 Mar. ot OS Mar. 7186 Jam 3] oo" wen: 3 
1.870.000 3.723.000 New Engl Pow Assn S0--- 8574 Bale || 96%¢ Sale | 95° Sale | 943¢ Mar. 31/102 Mar. 17]| 8834 Jan. 2110214 Mae. d 
esciec tal Ti f Serv— ‘ Feb. 
on 901.0001 66 onimestle.--n-20--- 74% Bale || 8636 86%) 8214 83 | 82 Mar. 30) 87, Mar. 3i] 742 Jan. A Jan. 28 
: 368,000] 68 series A..---------- 6 ug). ig tonede 104 1103 Mar. 101104 31/101 * eb. 26 
44°00 159,000|N ¥ Cent Elec 5s-....-- — acecedh snuaese 1% bso 109% Sale 108 34 Mar. 16 107 Jan. 110% Mar. 2 
44,000 80,000IN ¥ Pa & Ohio RB 6160. - to 105% Bale 1/106 Sale 105% Sale |10534 Mar. 31/1 igS 36 gan. ee san iD 
Fa ooo LL0n9 SOON Y BRO AG aise -.19801|1025¢ Sale ||102%% Sale |102% Sale |1025¢ Mar. 6 102% Jan. 2/103 %4 Jan. 19 
#9F 00] 081000] Sigenne-e-n-----reaszct96al| 10834 Sale 103% ->--- TTise nee [1038 Mar. 1911 111% Jan.” 29/1125 Mar. 17 
Sg Se ee ee an BT TR fl | BE  iiwage a . . 
198) seh BAN ea HS We, (Be 100d Mar. 100%d Mar aillogs fan: 98 
34:00 103:000 Niagare Falls Power 60.-19001/108 "Sale |/198s Sale [loess loo” [10084 Mar: Bo 105% Mar. 28/109" Jan. 
eee) eee wen ee et a ace © 86% M 8414 Feb. 29] 893% Feb. 19 
44,000] 105,000) ta Beas. Bee 100361 B03, Sane] SOss Maer 99% Mar. 9/100% Jan. 28 
17408 924 oo NGigeef deb eer A. ----3986|| Oi” Salo” sits aeke Bb cer | cess see 33 Jan. 33 14% Jan. 30 
64,000)Nor Cont Usil $340 A-..--1948)|---_ -- -- - i Sale |106% 107 |106 106% Mar. an. 
31'000 88,000 Nor Indians G & B 6s..-.1982 197 a 10 © |103% Sale 1103 } 102 Jan. g 104 Feb. 1 
142°000|  419.000|Nor Ind Pub Serv ®=____- t903]10314 Sate |[104% Sale [tot ~ Sale {103 * Mar: 2ill0t%4 Mar: 3 : 211046% Mar. 2 
cart 6a peer tt Sale |/101 @ [101% Bale 11004 Mar. 9110175 Mar. 25] 93 Jam. 21018 Feb. 7 
weed 138.000 Nor Onto B © ifa.---- pate ee a ee 1” toa Ce. etl eee 15}105° Jan. 15 
wad 4,000] Nor ee eee 4 
eae 19401110354 Sale ||103% Sale 104% sale |103% Mar. 10334 Feb. 18110434 Mar. 1 
$1,000] 245,000| 54% mores. - ------1840/110354 Sale 103% a 10834 Mor. 105 4 107 44 Mar. 
122,000] 617,000) 4340... -------------=- 1945/1101 Bale ||103 103%<|102 _ Sale |100%¢ Mar. 00% Mar Oo 
67.000 287 ,000|Northwest Etec 6s | yeaa coh 60 | 635% Sale or 38 Mar. 50% Jan. 65 Mar.31 
94,000 151,( by mre vob dey by beng “501Z Bale 5874 59% 65 Sale | 5714 Mar. o8 a 102% Feb. 7 
33/000 B51 000 Nocwect Pub Serv bo A-21987|| 9835 Sale |11005¢ 100%4|100 Sale | 903¢ Mar: ‘ Jie 
153, sUU r * i 
Ogden Ges Co Se..-..---1945//1031{ Sale 105%4 10554/107 Sale {10544 Mar. 1034 Mar , 18 lor Jan. 8 
147 000 108 oo0|OnIe Edison vee tieaiad 106 cab 108 136 106 100% 133 Fe med 105% Jan. 2 107 ¥4 Mar. 12 
37° ] co m4 , 105% Jan. i 
37,000] 117.000] Oto Power Se series B--- 19831110534 Sale |]107° 107 34|106% 10634/10615 Mar. 3 107 18 
22" 45,000] 4340 series D..-.------ A 10934 110 |10934 Mar. 109, Jan. . 
Se) se Sustmese ers tea og aua-[Hdaug dais IQR HA (IQS Mg Mun fe 
15900) 84.000 bide ect gs laa ais 105% Sale |Lo4s 10474l10454 Mar. ie tate WE Bee: 
000} | 6a series A_-—.-------1940)|_—-__ - ____ * 16] 91 89 Mar. 16| 94% Jan. 
37:000 430:000 Okla Pow & Water 5s A-.1948// 90 Sale 3 93 8K ale 89 jes 93% Jan. 81100 Jan. 22 
3,000} 134, enenemite | watendeteenoe Sl eentik: 8 
, 107 |106 . 
GRR aft ey Remee cere Beco tne 7 ale Bhogal HB Mee OM ee aT ae SLT ae 
116,000 lot & ret 430 F.2.2...1960||----- 77-7 7]]1088¢ Sale [105% Bele [10334 Mar. 24 07% Jan. 
pigs cific SUMMIT" cose Lune Disbas anatcliai « fore 200% tear. 4 ; 0234 Mar. 10 
87.008 ¢ & Pow 8.2.21942||_ 90 Bae ee Te 19586 117 11534 Mar. 10|116 14 Jan. 7 116, Feb. 18 
073 90 Sec epee tea O99 HS ale |, See Las MeL HASH ise 3 
p L- ser Corp of Le 60....1938||..- _.__. e }. A ; = 
: ie Sa ee a8 fe Le hee Be : Hise ti a8 
454,000 aT te en ee ee gets Liga fork 105% Mar. 21/106 100 Mar. 3 
14,000), 24-000 nena tisk F.1971]| 973Z Bale ||100 Sale |100% Sale | 9974 Mar. 5 
336.000) Penn Electric 4s series F. 31 
*ewichoue warrants.....-..-||-_--. -----l1101 103 |105 gale |101 E Mar. 31 
40/000 B 72221988||" 99°" Bale |] 9934 Sale | 9934 Sale | 9834 Mar. 12 Feb. 13 
140; Re ene 2 --||107%4 Sale |106% Sale |106. Mar. 26 0744 Mar. 5 
17,000 0|Penn Power Co Se. ....--196 107 — Sale ||10634 Sale |107% Sale 10634 Mar. 21107 06% Jan. 28 
22.000 De eartes D..----------19841110534 Sale |l106 107 [10526 105 56110624 Mar. 2011 08. Jan. 13 
Ree Ol Sen en nnn sen apeellii33¢ Bale” 112% Sale |112% Sale |112% Mar. 2 1456 Jan. 6 
614-000 oC Boy aban 184 Sale 198 Sale 105% Sale {105° Mar. 2 198 Mar. 18 
158,000 DOleeoples Lt & Bow Sa_...1979| 6% Sale | 1034 Sale , 14° Sale | 103 Mar. 2 
sos th abet Sale |112% 112% 11234 Mar 20! Mar. 12 
Phila Electric Co Se_....1966||112% Sale ||113 e 12 - 20 an. 15111334 Mar. 
190-300] 488-anol patie Rice Rewer Oyée_<anra}iiive Salo 112, Sale [111 Salo [110% Mar. 23.113% Mar. 2 2054 Bobs 2 
ia 86,000 lst & refunding 4940,-1987||1073< Sale ||10735 108 |107 Sale |1053¢ Mar. 20|10734 Mar. 11]|10534 Mar. 20108% Jan. 14 
a0 000 | piedmont Hydrokiectric Co 56 Mar 
118,000] 396,000) Sie clans A= Be-1984l|103°* Sale |l106 Sale [10334 Sale |10534 Mar. 31|10034 10634 Mar: 11 
82000) 356 ,000| Piedmont & Northern > qpeallllaenats 07 Sale |107. 107%|107.. Mar. 2 is Mar. 18) 04 + ay 6 
33'000| 626 Ood|eteesburgh Steet es-----19481| 063 Bala |1103% Sale |103% 1045410534 Mar. 3 9 : 0414 Mar. 
$2 '000 400 Pomerania Blec 60.---1983)|_- =<... B 4 ah 105 185% 138 Mar. 13 105% Mar. 23 Feb. 14 198 sn f 
5.0 101,000|Poor & Co 6s......-.----1939||----_ -___- 77. Mar. 27| 80% Mar. an. 
93.000] FP ri perenne nema at | Mellel | FA i 106% Sale |105% Mar. 24/107 | Mar. 2 ra. 
*3:000| 34: B00|potomanBiee Bower Ba-ntsael--~-~ ~-~~-]}10136 10% 7|100% 1013s}100%¢ Mar. a0|10154 Mar: "10034 Maar. 102% Jan.’ 8 
acon bisceres Petsece Suder tet Fo... 8907 perrs t3PTe ya “34% "39°" Sale "8234 Mar. il 91% Mar. 26 66% Jan. 3 91% Mar. 26 
88,000] 369,000] 7estamp oi le gt 04%] 9334 95 | 994 Mar. 27] 95 Mar. 12536 Feb. 12 
221 ,000/ Power Corp of Can 4} aeii-a=-= <---- 9734 Mar. 20| 99 ? ‘an. 
$3:000| 397000 Prussian Riss Gercee ee tseell ee || Six Sc] 83% 88 | 2538 REE: 20) Si ag Beare “— = 
mann olen bates pati. 26|10434 Mar. 1 4034 Mar. 18 
00 perpetual certificates, 111323 Sale |1138, Sale |139% 141/137 Mar. 2610434 Mar. 4014 Mar. 1 
50.0 18 000|Pub Serv of Nor Mile Se O-1 ----]104%4 106, |106~ 108, |1045¢ Mar. 4110634 Mar. O7 |, Jan. 16 
57'900 238000 gi oye tT) | ea 110% 110 110 | 11034 109 Mar. 17 i Mar. 1134 Feb. 2 
$6:900)  ia0.000) Sh sche ooo oli625% Bala l]1038% Sale [104 * 1o4ic] 025% Mar: 11|1043¢ Mar. 26 04% Mar. ‘ 
“YUU >> +- F........--298: 1 e ‘. 05 . 05 
"R009 809.000] 4340 sertes I ----|]10534 10534|1043¢ 10454/1043¢ Mar. 23 paar 0534 Mar. 
000 309,000 as - “se D. 1957 -<<ece « 103 Sale a te biBiyisy. 1027 Mar. 19)] 03 Mar. 08 Jan 14 
000] — 233,000|Pub Serv of Okla Se D_.. prom 9°SA porte Cee 04 Mar. 11110434 Mar. : 
ee 245:000|Pub Serv Subsid 8326 A--9en||01 34 Bala || ** 1°**l03i7 Baio [10134 Mar. -9l10839 Mar: 23 0334 Mar. 23 
FA ool 3,107 :00018 nd P&L 8i40-1949|| 8754 Sale || 8034 Bale Sale | 88. Mar. 23| 9134 Mar. 9634 Feb. 17 
674,000} 3,107,000| Puget Sou .d -! Mt ied Eb SB et, 9534 Jan. 24 
365'000] 2°168,000] 4340 eoriee D..-a2...221980]! 7852 Bala”|| 8335 “SuSs| S35) Salo | 805. Mar: 13] 86°? Mar: , 
ee 311067 Mar. 
10534|105 Mar. 23/106% Mar. 3 Mar. 4 
,000|Quebec Power Se........ 1968)/-.... ..... 10634 106 %|104 104. Mar. ail . 105 a. 
29.000 249:000|Gusens Boro G & © Bi4s- 1952/1103” Bale |1104% Sale |104% Sale [104 Mar. 41105, Mar. os 
13,000 ’ ee eee Creag . ft 7 Jan. 23 
Reliance Management 5e_1954||_____ _____ 10334 Sale |102} 1034/1024 Mar. 14110336 Mar. 211100 Jan. 71104 Jan. 23 
18.0 97 OOplRemington Reed 4)40...1986l]-- ~~~ 77777 |]20925 Sale |1023¢ 103% 108 Mar. Mar. Mar. 9110 Mar. 7 
47-000] °23:000|Rochester Ry & Le Be----1984]|.-- -° 11134 112 |11134 1125/11, Mar. 14/1113 Mar. 7 a3 Heb. 5 
49.0 Of Moalmche Moving she A-2--1980l|----- -----l] $735 Soc] Souq Shc] 25% Mae: 3] BB Mine: af 27 ang : 
7 ; 1934 Jan. 
Louts Gas & Coke 14%] 1434 Mar. 25] 1634 Mar. 
74000] 1168: 000lSate Harbor Weter Praize vol] 2) US 11,4538 16. 106 sale [10554 Mar. 26|107% Mar. 108% Feb. 4 
109.000] 694.000) san Aa eee eee cal-cioale s,m? 11198 fo lish 196° |128°° Mar.17/128 Mar. 1 125 Jan. 27 
13° 000 28 00t Seude Bolle: tio be -1955}|109 ~ Bale ||10034 109% 1005 seen 10934 Mar. 3/110 Mar. 
,000 00 -mawom { 
wan 39,000 — Public Works— 1937 a8e wie” 32 Sale |.._.- $3 3334 Mar. 7 32 —: % J ‘ 18 
24:00) $1 on|schiits Read Rat fa w w-atasl| 16° Bala'l| Bais oie 28. 27M| 36 Mar: 12) 2044 Mar: to. 
: Sta . > 
"€00) Tac Bblecetape wy Ge Ooe-nntpuai0258 Salo HG 1OsScla0a%¢ 108 fs Mar: dah05 4 . 
000 ‘S00|Secoad Lavernat Sec 5e._1948)|__--- - 111023 100 Sale |1 
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AGGREGATE SALEs| PRICES IN MARCH RANGE SINCE JAN. 1 
NEW YORE Price 
In Since CURB EXC GE Jan. 2 | 
March Jan. 1 1936 March 2 | March 31 |. Lowest Highest Lowest | _ Highest 
$ F 3 BONDS prepa i Bid Ask}| Bid Ask| Bid Ask| Sale Sale Prices Sale Prices Sale Prices 
6,000) 31,000) Gervel Inc Se ............ 1948/|10744 Sale ||10634 107 {107 Sale |106%4 Mar.12)107_ Mar. 13//106% Mar. 12 198 Feb. 10 
193,000 616,000 Shavrinigan W iF Gise--1367 100% Sale {|104 Sale {10334 Sale |10334 Mar. 31|105% Mar. 5/|/100% Jan. 4/1 Mar. 5 
37,000 110,000} 4348 series B.......... 1968//101 Sale |}104% 104%/104 Sale |104 ar. 12}10534 Mar 6 100% Jan. 3 108 Mar. 6 
398,000 570,000] Se series C_............ a, ae a 107% 1084/1065 Sale {10644 Mar. 28)108 Mar. 6)/105 Jan. 6/108 Mar. 6 
77,000 245,000] 434s series D_......... 1970||100%% Sale ||104% Sale |103% 1044|103%4 Mar. 13)10534 Mar. 6)|100% Jan. 2/10534 Mar. 
46,000 82,000|Sheridan Wyo Coal 6e_..1947 Sale 2 66 7 ar. 26) 70 Mar. 16 Jan. 2| 70 16 
115,000 411,000|)Sou Carolina Power 5s8..1957)|_._.. _____ 98 9834|100% Sale | 9 Mar. 4/1 Mar. 27 \%{ Feb. 27/1004 Mar. 27 
522,000} 2,286,000] Southeast P & L és._._. . 2025| 102 Sale |/102 e 1102% Sale {102% Mar. 2)104% Mar.17||101 Feb. 21/104% Jan. 8 
414,000) 1,586,000)Sou papaya = 4 119601/10114 Sale |/103 Sale |102% Sale |102% Mar. 25/1 Mar, 6)|101 Jan. 2/1 Mar. 6 
147,000) 593,000] 334s series B. peers 101 Sale ||10334 Sale |102%4 Sale |10244 Mar. 31/104% Mar. 5)/100% Jan. 2/1 Mar. 5 
78,000 114,000] Debentures 334s. .....1945/]/__... _____ 104 10414]103% 10344|102% Mar. 20)104% Mar. 6)/10254 Mar.20)105 Feb. 11 
44,000 70,000} ist & ref mtge 4s...... er} SAS Sages 107% 108 |107% Sale Mar. 27/108 Mar. 4//106% Mar.27|108 Feb. 25 
3,000 8,000) Refunding 4}4s...-.... Mt cals bow 300-5 24-26 105% ....- 107% Mar. 6)107% Mar. 6//106% Jan. 20/1075 Mar. 6 
63,000 137 ,000|Sou Calif Gas Co 44s_..1961|/_.... -___- 106 10614}106% 10634|106%4 Mar. 4/106% Mar. 23//106 b. 27)107 Jan 
Southern Counties Gas 
20,000 134,000] of California 4s..... nee pe 103% 10414|103% 104% 10336 Mar. 10/104% Mar. 16 - 10/1045 Jan. 14 
36,000 115,000|Southern Ind © Ob 534021957 ~ phil & onaiees 107 igs * 107 4 Sale |107% Mar. 3j108 Mar. 3 107 34 Feb. 13 108° Jan. 3 
265,000} 1,983,000)Southern Indiana Ry 48.1951|| 5634 Sale || 80% Sale | 77. Sale | 77 Mar. 31) 8134 Mar. 7 Jan. 2) 82% Feb. 24 
354,000} 1,076,000 ae | thern Nat Gas wnenee 101% Sale |/103% Sale |102% Sale {102 Mar.31/103%4 Mar. 2/|101 Jan. 3/104 Jan. 22 
76,000 325,000 Sweetern Assoc Tei Se A_i961 92% Sale || 98% Sale | 97% Sale | 94% Mar.14)/ 99 Mar. 2/| 92% Jan. 2) 99 25 
140,000 509,000] Southwestern L & P 5e..1957|| 99 Sale |/101 Sale {102% Sale |10044 Mar. 12/102% Mar. 26 J 2}102% oe. 26 
87,000 273 ,000|S’ western Nat Gas 68....1945]|.__.. _____ 10034 101 %|102%% Sale | 99% Mar. 4/1034 Mar. 13]| 92% Jan. 3/10334 Mar. 13 
90,000 266 ,000|Southwestern P & L 68..2022|| 91 Sale || 94 Sale | 92 93%| 92 Mar 95% Mar.10]} 91 Jan. 2} 99 Feb. 17 
33,000 110,000|S’ western Pub Serv 68 A.1945|/10134 Sale |/10414 104%|104% Sale |104 Mar. 5/10434 Mar. 23//101% Jan. 6/10534 Feb. 15 
14,000) 165,000| Staley (A EB) Mig 6s...... 211103 % Sale 10354 oe nt Peet 102. Mar. 16)102% Mar. 2 Mar. 16)104% Jan. 3 
272,000 991,000/8 & 68..1935|| 6914 Sale || 77% Sale | 76 Sale | 7544 Mar. 24) 80% Mar. 3]| 69 Jan. 2] 8334 Feb. 15 
193 000 921,000] 6s Certifs of deposit. _.1935/| 69 e || 77344 Sale | 75 Sale | 73. Mar. 25 Mar. 3]| 69 J 2} 81 + Feb. 17 
71,000 926,000} Comv é6e............... 35|| 6934 Sale Sale | 76 Sale | 75% Mar.31} 80 Mar. 3/| 69% Jan. 2] 84 Feb. 18 
158,000 819,000] 6s Conv ctfsof sweet -f 1935], 69 Sale || 78 Sale | 75 Sale | 73 Mar.24) 80 Mar. 3]|/ 69 Jan. 2) 81 Feb. 1 
394,000} 2,151,000) 6e..............-....- = 6534 Sale || 71% Sale 53 Sale | 69 Mar. 20) 74% Mar. 4// 65% Jan. 2] 80 Feb. 17 
313,000] 1,854,000] 6e.................... ei} 71 Sale Sale | 69 Mar. 20) 744% Mar. 4/| 66 J: 2} 76 Feb. 17 
95,000 220,000| Standard Invest Big0r2221999 SaaS Sete 97 100 100% Sale {100 Mar 102 M 6|| 97 Jan. 3/1024 Feb. 4 
Siete Sel 203,000] . 58 without warrants_..1937|| 97 Sale jj... _._.-].---. -----]------ ------]-.---- ------|]| 97. Jam. 2)100% Jan. 24 
486,000} 3,087,000|/Stand Power & Lt 6s....1957|| 6414 Sale || 72 Sale | 69 i] Sale | 69 Mar. 20) 74% Mar. 3/| 64% Jan. 2] 764 Feb. 17 
27,000 115,000 Pomme Eten A...1943|| 46% Sale || 55 56% 54 Mar. 16) 56% Mar. 12]| 46% Jan. 2] 59 Feb. 14 
40,000 108,000} 7sstamped_........... || RSS Saree 55 Sale | 55% 57 54 Mar.17| 61% Mar. 5j}| 49 Feb. 8] 614% Mar. 5 
71,000 201,000] 7s stamped_........... 1946}/----. .-.-- 60. Sale | 53. Sale | 53. Mar.31} 60 ar. 4 Jan. 4! 60% Mar. 4 
45,000 212,000|Super Power of 111 4}48..197@}|..... ..___ 10634 Sale |104 10534/104% Mar. 11/106 2||104%4 Mar. 11]106% Jan. 7 
75,000 Pi ae eee | Se: | Rae 104% 105%|104% Mar. 18)105% Mar. 13/|10454 Mar. 18]106% Jan. 7 
2,000) 5,000] Syracuse L | ES (TRE ees 108 110%]108 110%|108 Mar. 20/108 20)}108 Mar. 20)109%4 Feb. 5 
10,000 50,000] tet & ref S5¥e_........1984}/_.--. .--.. 108 105% 10744 Mar. 4/108 Mar. 3)/|/10734 Mar. 4/1104 Jan. 6 
232,000} 1,132,000] fenm Elec Power 5e...... 1956}; 89 Sale Sale | 94% Sale | 914% Mar. 17] 944% Mar. 28]| 89 _ J; 2} 98 Feb. 17 
57,000 590,000 — o- pee 1 7834 Sale is Sale | 79 e oats Mar. 21] 80 Mar. 2/| 78% Jan. 2] 90 Feb. 17 
ern fo=: 
141,000) 252,000] 634s series A.......... | a eee 51 Sale | 50% Sale | 50% Mar. 26) 55% Mar. 21|} 4134 Jan. 6] 55% Mar. 21 
327,000} 1,437,000|/Texas Elec Service 5s_...1960|| 997% Sale ||102% Sale |103% Sale |102% Mar. 2)105 Mar. 11// 29 -18}105 Mar.11 
14,000 109-000 Texas Gas Utilities 6s. ...1945}/___.. _._-. 33% Sale | 31% Sale | 29 ar 3314 Mar. 2/|104% Mar.12} 40 Jan. 8 
186,000 714,000] Texas Power & Lt 5s.....1956||10534 Sale ||1053{ Sale |106% Sale |104% Mar. 12/1063 Mar. 5j|/105 Jan. 6/1063{ Mar. 5 
20,000 53,000] 6s8...-- 2022/|10444 Sale |j1 Sale |109 110 |107 Mar 10 Mar. 28/|104 2}110 Mar. 28 
274,000 516,000] Thermoid Co é6sstamped.1937|| 9614 Sale || 96 97%| 95 Sale | 95 Mar.31/100 7 83 Feb. 10)100 Mar. 7 
207 ,000) 842,000 Eide Water Power Se A....1979 9834 Sale ||100% Sale {100% Sale |100 Mar. 16/1013 Mar. 20 an. 2)101% Feb. 7 
‘oledo Edison Co— 
143,000 531,000] ist mtge eee 1962 1107 Sale ||107% Sale |107 Sale {10634 Mar. 27|108 Mar. 6 196% Mar. 27|108 Mar. 6 
641,000! 3,683,000] win City Rap Tr 5s A.1952|| 7834 Sale || 847% Sale | 833{ Sale | 8234 Mar. 30) 8634 Mar. 6]| 7634 Jan. 21| 87% Feb. 17 
Olen & Company— 
6,000 60,000 6s 2d stamped IEE FUER 5, | SOS e paar ee 80 83 78 80 77 Mar.13} 80. Mar. 26)| 74 Jan. 4) 85 Jan. 17 
38,000 116,000] 683d s | See 81% Sale | 75 76%| 75% Mar. 13} 81% Mar. 2/| 75% Mar. 13} 844% Jan. 30 
5,000) 22,000) Union Amer Invest Se A.1948]|--.-. .-.-- 101° 10134|10034 101° {100° Mar. 7/101 Mar. 23||100 Mar. 7/1014 Jan. 25 
Union ate Lt & Pow (Mo) 
4,000 15,000] Se series A............ Mis cinin ooninel Bs eatin Sy ee Mar. 28/109 Mar. 10||10634 Jan. 18/110 Feb. 20 
12,000 31,000] 434s... SP peice: 107% _---- 104% 108341 3|107% Mar. 5j/|105% Jan. 8/107% Feb. 26 
7,000 27,000] 5e series B......_..... yee er 10544 107 {10544 107 13 105% Mar. 5j//105 Mar. 9/106% Jan. 9 
25,000 60,000] United Elec of N J 40___.1949|/_.... .___- SEOIG owcna 115 115% if? Max: 17/1154 Mar. 11]|113%4 Jan. 4/116% Jan. 15 
United Elec Service 7s_..1956 
37,000 139,000] Without warrants 53 53 5044 Mar. 4) 58 Mar. 20]| 4534 Jan. 24) 58 Mar. 20 
4,000 44,000] United Indus 6s 29 32 2834 Mar. 17) 32% Mar. 9]| 2834 Mar. 17} 32% Jan. 20 
17,000 50,000 29 1 30 Mar. 26) 33. Mar. 5]| 30 Mar. 26) 33% Jan. 21 
244,000 895,000] United Lt & Pow 64s....1974 86% Sale 8334 Mar. 9] 8844 Mar. 6]| 80 Jan. 2] 91 Feb. 15 
409,000} 1,515,000} Deb 83% Sale Mar. 10) 8434 Mar.17|| 76 Jan. 2] 88% Feb. 15 
200,000 507,000' 53s... 04% Sale 102 Mar. 10/104% Mar. 20/!100% Jan. 6'105% Feb. 17 
654,000} 2,256,000| United Le & Rys 5}4s__..1952 86 Sale Mar. 10} 87% Mar. 26]; 8134 Jan. 2/ 90% Feb. 
99,000) 306,000} 6s series A 11 Sale 110 Mar. 2/1114 Mar. 21/|104% Jan. 2/11134 Feb. 1% 
85,000 438,000} Deb 6s eeries A 80% Sale Mar. 13} 8244 Mar.17|| 75% Jan. 2/| 86% Feb. 1 
127,000) 424,000/U S & British 'n ernat 5s 1948 02% 102% 109% Mar. 21/102% Mar. 2/| 9834 Jan. 2/1023 Mar. 
ethietiesad 87 ,000/U S Rubber 6 Sale cade® wvovoleacewedltweb danwel tinal Gee. cea 15 
einiinlaw 120,000} Serial 64% notes 03_—s« Sa saw dye ate nel inmn Cal cee aes 193 Feb. 19|103% Jan. 
20,000 150,000} Serial $3 104% 105%|104% Mar. 20)105% Mar. ‘7//1 yn. 11|105% Feb. 10 
30,000 143,000] Serial 6 105% 106%4|105% Mar. 30|1064%4 Mar. 3 105 7|106344 Feb. 17 
42,000 201,000) Utah ee 92% 941%] 9244 Mar. 26] 94% Mar. 11]| 92 Mar. 26; 98 Jan. 
108,000 487,000] 68 seri 95 95%| 94 Mar.10) 983% Mar. 2// 90 2/10034 Feb. 14 
5,000) 15,000 Utica Gas & Bi SeR 105% 106 34/1053 Mar. 10}105%4 Mar. 10}|105 Mar. 10}107 Jan. 2 
15,000 47 ,000| Valvoline Oi! 7s 1937 9934} 98% 99 98% Mar. 16) 9934 Mar. 6 an. 14/100 Feb. 4 
5,000 15,000) Vamma Water Power 5348 °57||103 Sale |j102% ---_-- IDET oceee 10244 Mar. 13}102%{ Mar. 12||/102}4 Mar. 13)103% Feb. 38 
383,000} 1,110,000 b> sarees Pub Ser 548 A..1946]| 953% Sale || 9844 Sale |101% Sale | 9844 Mar. 2)101% Mar. 23)| 9 Jan. 2)101% Mar 
61,000 "DERG ° Diibbdescencubcocsesend 1946]; 8334 Sale |} 91 Sale | 91% 91%] 89 Mar. 13) 9234 Mar. 6 Jan. Jan. 2 
174,000 528;000 Se series B_........... 1950|| 9144 Sale || 94% Sale | 97% Sale | 9444 Mar. 2] 9734 Mar. 28'| 91% Jan. 2) 9744 Mar. 28 
Waldorf Astoria Corp— 
72,000 539,000] Ist 7s with warrants___1954||_.... ...-- 24% Sale | 21 21%| 21% Mar. 30) 24% Mar. 2/| 2144 Mar. 30 8 
53 ,000 123,000) Ward Baking Co 6s..... eclipse: 106% 10614|105%% Sale |10544 Mar. 31/1 Mar. 31/1053 Mar. 31/107 an. 16 
59,000 176,000) Wash Gas Light Go Se..21958 10634 Bale ||107%% 108° |105% 106 |10534 Mar. 13|107%4 Mar. 3||10534 Mar. 13|1074 Feb. 19 
3,000 15, Wash & Elec 4s...... S~ eb ou. éoane 06% Sale |106% ___-- 106% Mar. 2j1 ar. 26)}106 an. 3/10 Mar. 26 
42,000 193,000 wae Water Power 2. - 2188 ROE ee 10534 10644}106% Sale {10544 Mar. 2/10634 Mar.17||105 Feb. 28/107% Feb. 3 
tern ipa: n— 
78,000 380,000] Conv deb 68... ...... | eee Sal 46 Sale | 444 Mar. al 47 Mar. 6)] 33% Jan. 7] 4944 Feb. 17 
210,000 637 ,000| West Penn Elec Se_.._... 2030|| 9914 Sale ||102% Sale |103. Sale |101 Mar. 20)103% Mar. 27 Jan. 3/103% Mar. 27 
32,000 107 ,000| West Penn Traction 5s..1960)'.__.. _._--||108% ___-- 101% 1073, |10534 Mar. 25)1085 Mar. 4 103% Jan. 3)108% Mar. 4 
424,000} 2,031, ‘est A....1957|| 8 94% Sale | 91% Sal 914% Mar. 30) 94% Mar. 3 Jan. 7| 94 ar. 3 
73,000 273 ,000| West United G & E530 A 55)|105% Sale |}105%. 106 [105 105%)105 Mar. 30)106% Mar.14//105 Mar. 30/106% Mar. 14 
1,000 7,000] Wheeling Elec Co 5s____. SOE ~cenn cu uake 1 108 |107% Sale |107% Mar. 31/107% Mar. 31||107 Feb. 14/10734 Feb. 28 
nnn 161 ,000|Wis Mian Lt & Pow 5s...1944/|/_.... ___-- 106% Sale |1064% 106%/106% Mar. 16'106% Mar. 6/|106 Jan. 6 107 | Ae a 5 
110,000 244,000) W: P & L 5s ser E.1956 10144 Sale |}104 Sale {104 _ Sale /1 Mar, 17|104% Mar. 9/!101}4 Jan. 31105 11 
60,000 308,000 wa ome 5 --. paperedons 1958)/1 Sale |/10334 Sale |10334 104 {103 Mar. 14/103% Mar. 2)|101 Jan. 2)104% Feb: 8 
32,000 61,000} 6s Series A Sn owns 4o einai 106 106%/10534 106 |10534 Mar. 18/10634 Mar, 24//105}4 Jan. 31/107}4 Feb. 15 
36,000 80,000] Yadkin River Power 5e_.1941||_.... ...-- 107% 107%4|1063¢ 10734/106 Mar. 30/1074 Mar. 9j/106 Mar. 30/107% Jan. 15 
98,000 645,000] York Rys Co Se__......_. 1937||103% Sale 104% Sale {103% Sale |103% Mar. 31/104% Mar. 4/|103% Jan. 7 19384 Jan. 28 
FOREIGN GOVERNMENT 
AND MUNICIPAL 
Agricul Mtge Bk Rep of Col— 
14,000) 55,000] 20-year 7e..... -Jan 15 1946)|..... .-.-- 19% 21%] 18 21 19% Mar, 24) 21% Mar. 5]| 18% Jan. 10 3} Jan. 22 
3,000 60,000 20-year 7s..... Jan 15 Tilo weds ceed 19 Sale | 18 21 Mar. 2) 19% Mar.10]} 17. Jan. 7 Jan. 23 
20,000 35,000 (Germany) 7s. ....1951||-.... .-.-- 2634 Sale | 22 28 33% Mar. ai 2634 Mar. 2/| 22% Mar. 21 Feb. 21 
135,000) 309,000] 734s stamped_.._. anaan 57% Sale 824 8435 Sale | 624% Mar. 3 6634 Mar, 26)]] 57% Jan. 3 at Mar. 26 
182,000; 551,000 aan ny = ane SEnaHee omens gin 6 Sale e134 Mar. 3 Mar. 5j| 55% Jan. P 66 Mar. 5 
15,000) 134,000 hey py ,, apibdihn sabecteialll 8% 9% 9% 9%] 8% Mar. 26) 93 Mar.17|] 8 Jan. 9) 11 Feb. 1 
18,000 64,000} Prov Banks é6s._....... RR ae be 32% 34 |-..... 41% 31% Mar. #9 344 Mar. 27|| 31% Jan. 30) 3334 Mar. 27 
12,000 44, és..... in toae Aasia 33 35 30 35 Mar, 1 Mar. 4]/ 28 Mar.17] 34 Jan. 15 
70,000) 197,000] Danish Gons Munic 5}40.1955)|_.-.. .-.-- $5 100%|100 102 $7 Mar, 19 100. Mar. 27 83 Jan. 18 100 Feb. 28 
45,000 66,000 aebesamer eaboonwenesind 953|| 8934 Sale || 9634 Sale | 973% Sale Mar, a Mar, 31 Jan. 2) 973% Mar. 31 
27 ,000) 105,0 external e f 6}40_..__...1952)|_.... geunan Ta 71%| 71 Sale Mar. 6 s Jan. 1 2 Jan. Mae 18] yg ab. 38 
53,000 201 ,000| German Cons Munic 7e_.1947||.____ ____- 28% Sale | 25 27 23 = is 38 Mar. 2\| 33 Mar. 3 Feb. 
30,000’ 186,000! 6e.............. _. .1047|| 28% Sale |! 28% Sale | 24% Sale Mar, 14 284 Mar. | Mar: 14| 2834 Beb: 5 Feb. 
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AGGREGATE SALEs| PRICES IN MARCH RANGE SINCE JAN. 1 
7. Si CURB SXOHANGE fon 2 
n nce n : 
March Jan. 1 1936 March 2 | March 31 Lowest Highest Lowest Highest 
BONDS (Conciuded)— Bid As ||Bid Ask| Bid Ask| Sale Prices Sale le P’ Sale Prices 
s*000 46°000 Hanover chaos Ger 78...1939||__... ----- 33% 33%} 30 33 29. Mar.17| 32% Mar. 7|| 29 Mar.17| 32% Jan. 28 
7,000 53 ,000| Hanover (Prov) 6}4s.-.-.- | Pe ag TE 265% 27 23% 27 22% Mar.17| 26 Mar. 11|| 22% Mar. 17] 26% Jan. 27 
5,000 78,000] Lima (City), Peru. 6%4e_.1958|| 1024 Sale ci 2” Sa FIRES Sa ES 12 Mar. 23} 12% Mar. 11)|} 10% Jan. 10) 12% Feb. 21 
11,000 75,000| Certificates of deposit....-||/..... ..--- 11% 12 10% 12%] 11% Mar. 30} 12 Mar. 4]| 8% Jan. 6) 12 Mar. 4 
5,000 75,000] Maranhao (State) 78----- BOE ss cciwn gach hae 16 17 15% 16%] 16% Mar.21| 17 Mar. 25]| 13% Jan. 4] 17% Feb. 19 
51,000 158.000 sean Sesnnees CS) | a ae 11 12%] 11% 12%] 11% Mar. 20} 14 Mar. 6]) 9% Jan. 3] 14 ar. 6 
1 es 3,000] Meee en eet es ei ed oe |... ee oe As Be. 8] 8196 Jan. 14 
76,000 206,000 un 71% Sale 65 Sale | 68 Sale | 65 Mar. 2) 724% Mar. 19]j 63 27| 75 Jan. 23 
14,000 19,000 de issue of May Re RE 18% 22 18 24 18% Mar. 9} 19 Mar.19]} 18 Jan. 10} 19 Feb. 3 
9,000 ,000| 7 issue of Oct 1927_...1947|/___.. .-.-- 18 19%| 18 21 173% Mar. 12| 1934 Mar. 23|| 1734 Mar. 12] 19% Mar. 23 
58,000 129,000] Mege Bank of Chile 6s- . .1931/|__... _---- 12 13 13. Sale | 12% Mar. 19] 14% Mar. 5j]| 12 Jan. 14% Jan. 23 
57,000 108,000| Mege Bank of Denmark 5019727||__.-. _---- 93 9634/--..-- 98 | 9334 Mar. 13] 9844 Mar. 5j]| 92% Jan. 20) 9844 Mar. 5 
498,000} 1,096,000) Purana (State of), Braz 7e.‘68|| 1034 Sale 15% 1634| 1834 Sale | 16 Mar. 20} 19% Mar. 4/| 10% Jan. 2] 21% Jan. 28 
35,000 190,000| Rio de Janeiro 6%e....- CR 15% 15%4| 16 Sale | 15% Mar. 5} 16 Mar. 21|| 12% Jan. 4] 17% Jan. 25 
15,000 318,000) Ruesian Govt 6s... --- aid 2% Sale 1 1%| 1% Sale 1% Mar. 28 1% Mar. 3 4 Mar.30| 2% Jan. 3 
,000 599,000 - <ngepergonamealetaaeey isa 2% Sale 1% 1%| 1% Sale 14% Mar. 30) 1% Mar. 3||} 1% Mar. 9! 2% Jan. 2 
43 ,000 pei ae eee ae 1921 2% Sale 158 Sale 1% 1%] 1% Mar.20|) 1% Mar. 2i| 1% Mar.20| 2% Jan. 2 
70,000 teadataas Pe ertiicates of deposit. 2% Sale 1 1%| 1% Sale 14 Mar. 28} 14% Mar. 4/| 1% Mar.28} 2% Jan. 2 
ta Argen 
7,000 13,000 " bite ma iisinwassie I sa sce: sea cation 61 70 71 Sale | 63 Mar. 6] 71 Mar.31|| 58 Feb. 6] 71 Mar.31 
37,000 ,000| 7s stamped..........- 1945|| 54 Sale || 51 52 58 Sale | 52 Mar. 4) 58 Mar.31|] 50 Feb. 3] 58 £=Mar.31 
41,000 164,000] Santiago (Chile) 7e......1949/|..... .---- 113% 12 11% 12 113% Mar. 3) 113% Mar. 3}]| 11% Jan. 4] 12% Jan. 13 
5, i ae BOGE sia ie asin 12 12%} 11% 123) 113 Mar. 10} 124% Mar. 10|} 11% Jan. 20) 12% Jan. 13 
*No value. Abbreviations Used Above (Cont.)— nUnder the rule sales, in which no account is takeR 
n Sold under the rule. n-v,”” non-voting. in computing range, are given below: 
deli sale. “vtec,” voting trust certificat San Antonio Public Service 5s 1958, Mar. 12 
for ay Fe seit at 105%. 
z Ex-dividend “ww ayith ama. 
Used'A oa + without warrants. r Cash sales, in which no account is taken in com- 





a Deferred delivery sales, in which no account is 
taken in computing range, are given below: 
No sales. 





Montreal Light H 


puting range, are given below 


eat & Power 5s A 1951, 


Mar. 27 at 1 


On Mar. 23 the np 4d name of Midland Dareny 


Corp. was changed to Midland Oil Corp 
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Chicago Stock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 


























Stock Sales 1936 1935 Bond Sales 1936 1935 
EO es eR ry Shares_1,626,000 EE © Ne ie dn ween oom me $19,000 $30,000 
Jam, FW TEMG Mee. oe econ ceuun 6,804,000 1,491,000 | Jan. 1 to March 31______-_----- 95,000 89,000 
AGGREGATE SALEs| CHICAGO PRICES IN MARCH RANGE SINCE JAN. 1 

r ~ STOCK EXCHANGE pe. 
n nce an. 
March Jan. 1 BONDS 1936 March 2 | March 31 Lowest Highest Lowest Highest 
$ $ ial diate sar|(* Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
1,000 32,000 4 of ae 71 73 72 74 71 72 7034 Mar. 20} 7034 Mar. 20|} 7034 Mar. 20} 76% Jan. 25 
Ratliways 5s.-..-.-. 
2,000 21,000} ist mtge Ss ctf of dep..1927|| 71 73 75 77 73% 74%| 75 Mar. 91 75 Mar. 9j/ 75 Mar. 9] 79 Jan. 24 
16,000 41,000} Con mise Se Bo -- ‘27 9 11 11 13 10% 11%] 11 =Mar. 26) 114 Mar.18}]} 11 Mar. 26] 1134 Feb. 10 
208 So La t 
die iets 1,000 iene... 0e 28 30 37 40 | 34 BO. focecce cdteccnwscn sanwecll Stee wee tee wees 
Shares. Shares. STOCKS par. , 
1,050 4,120] Abbott Laboratories com...*|/101 Sale |}106 Sale |114 Sale |105% Mar. 9/115 Mar. 31 97 %-Jan. 30/115 Mar.31 
1,500 3,730] Adams (3 D) Mfg com.-...-- *11 17% 17%|| 1634 Sale | 16 18 16% Mar. 2] 18% Mar. 11]| 15% Feb. 14] 18% Mar. 11 
750 2,250] Adams Royalty Co com.--..- *| 6% 6% 7% Sale 65 7 7 M 9| 7% Mar. 2]/| 6 Jan. 9} 7% Feb. 14 
21,650 61.700] Advanced Alum Castings-..5|| 534 Sale || 7 Sale| 8 Sale | 6% Mar. 2| 8% Mar. 9]| 5% Jan. 2| 8% Mar. 9 
bE SG a ee ee OO inte Smaerlewoce oncas|oensen soswesivcmeccns cousll GS. ais a or: Dee. & 
2,850 14,000] all -25]} 20% 22 22 23%| 23% Sale | 2134 Mar. 16] 23% Mar. 4/| 21 Jan. 21] 25% Feb. 13 
4,050 10,300 initia dada? 14% Sale | 14% Sale | 14 Mar. 9] 1534 Mar. 21]| 13% Jan. 27] 15% Feb. 10 
oe wae 250] Altorfer Bros conv pref....-*|| 41 42 45 50 5 es Reet Re ee, an. 6) 46 Feb. 27 
700 790| American Serv pref..100|| 2514 Sale || 27. 31 | 27% 28 | 27. Mar.10} 30% Mar. 19]] 25% Jan. 21] 32% Feb. 11 
12,400 120,570|Armour & Co common.....-. 51] 4% Sale 6% Sale 5% Sale 5% Mar. 28} 64% Mar. 3 i” Jan. 2] 7% Jan. 27 
7,050 ,050| Asbestos Mfg Co com..-_.... li} 4% Sale 5 Sale 4% Sale 4% Mar.30| 5% Mar. 2/| 434 Mar.30} 5% Jan. 27 
3,250 ,900 tes Invest Co com...*|| 30 31 31% Sale | 32 Sale | 29 Mar.13| 32% Mar. 2/| 27% Jan. 20) 33. Feb. 27 
10,650 $3.00) Automatic Products com... 9% Sale 10 e|10 Sale 93% Mar. 10} 10% Mar.13)]] 7 7 Fy i ay i} 
osdaes J ee ee ee elo bgee «nganiwda sua nam atnaowwuie mmmwee an. an. 
120 440] Automatic Washer conv pf..*|| 3 Sale 3% 4 3 3%| 3 Mar.26| 3% Mar. 7j| 2% Jan. 22} 3% Jan. 29 
60 590] Backstay Welt Co _.9f] 18 1938 cane 16 13% 16 |z715 Mar.17/ 15 Mar.17|| 14 Feb. 28) 18 Jan. 6 
20 120|Balaban & Katz pref. .._- 100//100 = ___-- oe 106%, .«..-< 110 Mar. 4/110 Mar. 4/|102% Jan. 29/110 Mar. 4 
17,800 .580| Bastian-Blessing Cocom_-..*|| 634 Sale || 934 Sale | 10%Z Sale | 834 Mar.14| 12% Mar.24|| 6%¢ Jan. 2] 12% Mar. 24 
52,750 135,800] Bendix Aviation Corp com.-.5|| 235% Sale || 2434 Sale | 27% Sale | 23% Mar. 13] 28% Mar. 30|]| 21% Jan. 17] 28% Mar. 30 
26,750 ,600] Berghoff Brewing Co. -..-.... 1}; 7% Sale 9% Sale | 11% Sale 93% Mar. 2] 12% Mar.17|]| 7% Jan. 2] 12% Mar. 17 
1,620 6,720] Binks Mfg@ Co ci A cv pref..*|| 31, Sale 5% Sale 6% Sale 53 Mar. 4] 7 Mar.12i| 3 Jan. 2] 7 a 
33,850 ,000| Bliss & Laughlin Inc cap-.--5}/_____ ____. 2534 Sale | 285 Sale | 25 Mar. 2) 30% Mar.11|} 25 Feb. 25) 30% Mar. 11 
8,600 31,000] Borg-Warner C com... 70% Sale || 79% Sale | 80 Sale | 77. Mar.13 $333 Mar. 4/| 64 Jan. 21} 83% ee 
340 610] 7% preferred_......--.-. 108% 109 0734 Sale |107% 110 {107% Mar. 2/111% Mar. 12 107 34 Feb. 25]/111% Mar. 12 
300 ,500| Brach & Sons (E J) com. ..-- *11 16% 17 19 19%| 20 21 | 20. Mar. 6] 20. Mar. 6/| 16% Jan. 6) 20° Jan. 29 
2,000 5,400] Brown Fence & Wire cli A-..*|| 29 Sale || 29% Sale | 293% Sale | 29% Mar. 26] 30% Mar. 6|| 27% Feb. 5] 30% Mar. 6 
1,900 14,200} Class B *]| 29% Sale |] 32. 33%] 31 33%] 31% Mar. 13 34% Mar. 20|] 26% Jan. 7] 34% Mar. 20 
12,800 27,200] Bruce Co (E L) com .....-.-- *!| 13% Sale 13% 16 16 17%| 15% Mar. 13] 18% Mar. 6} 13 Jan. 21] 18% Mar. 6 
74,150 228,100) Gutier Bros_.......------- 10}} 8% Sale 9% Sale | 10% Sale 9% Nov. 27| 10% Mar. 3 7% Jan. 8] 10% Mar. 3 
620 9,340|Canal Const Co conv pref-.- 1% #2 3 Sale 3% 3%| 3 Mar. 2} 4 Mar. 6] 1% Jan. 6) 5 Jan. 30 
,050 4,500) Castile & Co (A M) com....-. 10), 414% 43 38 40 38 40 39 Mar. 6} 40. Mar. 10j| 38% Jan. 20) 42% Jan. 3 
60 1,210|Cent Cold 8 ge Co com.20|| 17 17%4|| 15% 163%] 15% 16%] 164% Mar. 14] 1644 Mar.14|} 15 Jan. 16] 17° Feb. 6 
4,980 14,810 Conese Ili Pub Serv pref...*|| 59 Sale Sale | 5834 Sale | 58 Mar. 2) 6334 Mar. 7|| 57 Jan. 14] 66 Feb. 6 
n Secur Corp— 
3,300 91 AOOT CIEE oc ncecccccceces 1 Sale 1% Sale| 1 1%] 1% Mar. 4| 13% Mar. 2i| 1 Jan. 2] 24% Feb. 11 
900 3,400] Convertible a oo. 15% 16 | 13% 16115 Mar. 9 Mar. 91115 Mar. 9] 18 Jan. 28 
22,350 207 ,.050|Gentgal S W Util com _..... 1% Sale 2% Sale 2% Sale 2% Mar.12| 2% Mar. 3}| 1% Jan. 6) 3% Feb. 17 
1,510 7,190} Prior lien preferred__.__. *11 4914 Sale 59 61 58 59 58% Mar. 27] 644% Mar. 6/| 49 Jan. 3] 68% Feb. 11 
3,100 10,320] Preferred................ *|| 22°” Sale |] 3134 Sale | 3034 Sale | 303% Mar.30| 35 Mar. 3/| 21 Jan. 3] 40° Feb. 11 
200 2,050|Central States Pr & Lt pref.*|| 7 8 16% Sale | 15 16 6 ar.26| 17 Mar. 6]|} 8 Jan. 3] 22% Feb. 17 
2,450 5,950/Chain Belt Co com_.......- *l| 34 37 4634 Sale| 48 49 | 463% Mar. 2] 50 Mar.11]| 35 Jan. 8] 50 Mar. 1t 
190 Cherry Burrell Corp com_..*|| 42 Sale || 42 40 45 | 43 ar. 2/45 Mar. 25]| 40% Jan. 6) 45 Mar. 25 
o----- DE ar erecacnecneDOIOD § coooellSt)) e-e<-1105. ci. caclecevce acnocnlsncose ecsese hee Sao. S168 | Bee. 22 
Chic City & Con Ry— 
------ 210 Le eT pi ee >, SEE Seas Psy Se Ms. ¥% Jan. 18 % Jan. 31 
oneness 1,250] Participation preferred_-_.* 1% 1 hee Ree uae ot pale ieee % Feb. 26] 1% Feb. 7 
47,200 276,600|Chic Corp common. .---._.- 1l| 43% Sale 5% Sale| 5% Sale| 5% Mar.31i| 6% Mar. 3]| 4% Jan. 2) 6% Feb. 27 
4,050 24,650] Preferred..........-.-..- *|| 4416 Sale || 51 51%] 49% 50 | 483% Mar. 13) 51% Mar. 3]| 44 Jan. 2] 52° Feb. 11 
200 20] Chicago Electric Mfg A... . *|| 24° «(27 22 25 | 22% Sale | 2234 Mar. 28| 2444 Mar. 12|| 2244 Mar. 28] 25 Jan. 22 
1,300 5,100|Chicago Flexible Shaft com.5|| 34. 35 46 4744) 44. 4634] 43% Mar. 13] 48 Mar. 3|| 33% Jan. 15] 48 Feb. 21 
100 2,200|Chicago Mail Order com__._5|} 30 31%}| 29 31 28% 30 38 Mar. 13} 31 ar. 411 28 Jan. 22] 31 Jan. 6 
650: 12,150|Chicago & N W Ry Com..100 3 Sale 4 4%| 3% Sale 3% Mar.13} 4% Mar. 3 3 Jan. 2) 4% Feb. 21 
140 630/Chicago Rys part ctfs1_..100]} 1] _____ ee sonme | Peer: Mar.16| 1  Mar.11 3% Mar. 16] 1% Jan. 22 
50 270| Part certificates ‘'2”__..100]]__._. _____ % \% % % Mar. 11 % Mar. 11 4% Feb. 25 Jan. 22 
wamuaea 300] Participating ctfs “3” ._100||_~ ~~~ ¥ ee. ee ee ee % Feb. 1 woh, 4 
1,590 4,250)Chic Rivet & Machine cap...*|| 2414 25%|| 30% Sale | 31 34 | 28 Mar. 12) 325% Mar. 26|| 25 Jan. 4) 325g Mar. 26 
130 590| Chicago Towel Co conv pref*||101 104 104. ----- 102 104 {103 Mar.20)105 Mar.14/|100 Jan. 7/105 Feb. 7 
106,850 560,050] Cities Service Co com. _____- *i| 3% Sale 5% Sale | 5% Sale | 454 Mar.14| 534 Mar.20|| 3. Jan. 2] 7% Feb. 4 
,600 5,730|)Club Aluminum Uten Co...* 3 Sale 2% Sale 1% Sale 13% Mar.30| 2% Mar. 2 1% Mar.30} 3% Jan. 29 
50 0|Coleman L’p & Stove com...*|| 32 34 32 38 | 32% 36 2 Mar.17| 32. Mar.17|| 32. Mar.17| 38 Feb. 7 
4,900 21,200|Commonwealth Edison. __100 9634 Sale ||103,., Sale |103'° Sale | 9834 Mar.10]105 Mar. 27|| 96% Jan. 2/1105 Jan. 16 
o----- 150|Congress Hotel Co com___100|| 7 12 Pitiawenel $36. @ Bote eer ee oe oe en a Sanne ee ae 
4,600 88,250|Consumers Co com_________ ry 4 % Sale 5% Sale 5% Mar. 4 3% Mar. 2 Feb. 21} 1 Feb. 11 
o----- 100} Stock trust ctfs for com__5}|_____ Le eae 0 RE Re 0 soli TART! Ae ie RE. Feb. 10 Feb. 10 
180 1,760] 6% prior preferred A_..100|| 4 5%] 9 10 7% 8%| 7. Mar.25| 934 Mar. 1 544 Jan. 4] 12% Feb. 15 
400 : 7% cum preferred_____- 100|| 1 3 63 5 4 4%| 4% Mar. 23 Mar. 14|| 2% Jan. 14] 7% Feb. 15 
27,850 111,850|Continental Steel com.._--. *|| 4234 Sale || 40% Sale | 43 Sale | 363 Mar.12| 43° Mar. 3:|| 36% Mar. 12) 4344 Feb. 17 
160 erred 108% 113 106 107%1106 109 06 Mar. 26/108 Mar. 3)/104 Feb. 19/117 Jan. 30 
127,250 5% Sale 6 Sale | 7% Sale| 6 .Mar. 2| 8 Mar.24|| 5 Jan. 2| 8° Mar. 24 
100 27°‘ Sale || 2734 Sale | 251% Sale | 25% Mar. 26] 28 Mar. 2\|| 2534 Mar. 26| 29% Feb. 7 
Shi] Gl loudahy Packing co pat=ea|tOQu¢ 77-108, Bale Hap T0008 MRE: SUA Mae: HLS dans ASUS Bar ab 
* ackin pref..100/;\106% .. -.- ar. ar. an. an. 
210 310|Curtis Lighting Inc com_...*|| 3 5 34% 4h%i 5% 8 Mar. 5| 9 Mar.17i} 3% Jan. 4) 9 Mar.17 
7,700 68 ,520|Dayton Rubber Mf¢ com_...*|/} 1014 Sale || 12% .13}4) 13 14 | 12% Mar. 13] 14% Mar. 6]| 10% Jan. 4] 14% Mar. 6 
2,050 15,550 aes tose & nest cise tniesl 3974 Sale 13% Sale | 24 25 23% Mar. 2} 25% Mar. 6]| 19% Jan. 3 $34 » @ 
4,760 7,460] Common................ 10} 3% 4%|| 6% Sale|] 6% 8 6% Mar. 13] 9 Mar. 3]| 4% Jan. 11] 9 Mar. 6 
40 nS nmin ees i00]} 40° «550 61 70 | 72 75 {65° Mar. 4175 Mar.13]| 50 Jan. 7/75  Mar.13 
10 170|Deep Rock Oil conv pref_-..*]| 7 —...- a Se ee 13 Mar.16} 13 Mar.16]| 10 Feb. 5| 13% Feb. 7 


















































Vor footnotes see page 56 
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CHICAGO STOCK EXCHANGE 
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AGGREGATE SALES CHICAGO PRICES IN MARCH RANGE SINCE JAN. 1 
aia STOCK EXCHANGE i. 
aden Jan. 1 STOCKS 1936 March 2 | March 31 Lowest Highest Lowest Highest 
Bid Ask|| Bid Ask| Bid ski Sale Prices Sale Sale Prices 
Snr 330 sna 560 Dexter Co (The) com....- ls‘ 2% Sale || 11% 12 | 12% 12%] 11 Mar.13}13 Mar. 30|| 9% Jan. 4/13 Mar. 30 
20 280] De Mets Inc preference ---- . 23 || 24% 26 | 24 Sale | 24 Mar.30| 24 Mar. 30|| 21% Jan. 24| 24 Jan. 17 
t * * 48 16%4|| 1834 Sale | 18% 19%| 1844 Mar. 2) 20. Mar. 24]/ 16% Jan. 6) 20 Mar. 24 
$.409 1 ee en een 44 OMI Date 27 | 2614 27 °*| 24°° Mar. 19] 27% Mar. 24ll 25° Feb. 27| 30. gan. 4 
16,700 45,610/E1 Household Util Corp. ---- 5 19 56 Sale || 15%4 Sale | 15% Sale | 15% Mar. 2) 16% Mar. 7 78 2} 18% Jan. 8 
‘900 21.750|Eigin Nat Watch Co.....- is|| 3034 Sale || 35% Sale | 32% Sale | 3234 Mar.31| 36% Mar. 4|| 2734 Jan. 16| 3744 Feb. 10 
2,050] 10,250] “& Dredae Ge comnnell Pockli 16 17 ‘|| 1976 20%| 1934 Sale| 19 Mar. 12] 2034 Mar. 4l| 1634 Jan. 16| 21% Feb. 21 
390 1,110 Gardner Denver Co com....* aS oS 0 42% 45 46 Sale 43% Mar 1l Mar. 31 9 Jan. 30 46 Mar ar. 31 
1,550 5,700|General Candy Corp A.-.-- 5|| 11 1%|| 12% 13 | 11@ 12%) 11% Mar. 26] 1444 Mar. 12|| 114% Jan. 3] 1434 Mar. 12 
16,800 44.860|Gen Household Util com....*|} 324 Sale 4% Sale 5% Sale 3% Mar.10| 5% Mar. 25|| 3 an. 17} 5% Mar. 25 
11,900 36,740 Godehauz Sugar Inc cl B._.*|| 8 8%|| 16% Sale | 16% Sale | 14 Mar. 13) 17% Mar. 4|| 8% Jan. 9] 17% Mar. 4 
12,150 SB DG MN is *]] 21 23 34 Sale | 3634 Sale | 33. Mar. 13] 39% Mar. 4/| 22% Jan. 8] 39% Mar. 4 
gio]. faalamidbnes Sees tngeomn-—-l #3, Sole | 384, Sale| Sayt Sul | 2856 Mar 3] 3336 Mar gil 3309 dau: 0) 33% ar 
,850 : ee ale e 4 e ar. ar. 4 ° . 
330 wn 00 Greif Boce Geos zg com._...- OR Sis sate 42 "| 4e = ere 5 Mar. 9] 45 Mar. 9] 45 Mar. 9| 45 Mar. 9 
12,900 27,150|Hall Pri CBGBs kas ol] 6% Sale 8 Sale 9% Sale 734 Mar.10} 934 Mar. 27 6 Jan. 9] 934 Mar. 27 
670 3°430 Harpiethteter Goce yg 834 9%]] 14 14%} 13 15 12144 Mar. 24] 14% Mar. 5j| 9% Jan. 15] 16 Feb. 14 
15,700 39,150|/Heileman Brew CoGcap-.-..1 8 811 10% Sale | 12 Sale | 10% Mar. 2) 12% Mar. 17 8% Jan. 3] 1234 Mar. 17 
700 2,350|Heller (W E) pref w w_..-_-- . page CS 26 = Sale | 26 27 544 Mar. 16] 26% Mar. 17 54% Mar. 16] 29 an. 14 
iam 450| Without warrants___..____.||----- -----]|| 21 24 23 pl a aie a eS a eM ee eS 
800 2 200|Hibb Spencer Bartlett com.25)] 35, £0. || i534 Sale | 1154 2%] 1135 Mar. 25] 193¢ Mar. all 1134 Mar. 28| 1334 Feb. 26 
’ Horders Inc common. .-..... e a ar. ar . 
50 2,050|Hormel & Co (Geo) cared 17" 1844]]} 19% 204} 18 194%} 18 Mar.16} 18 Mar. 16]] 17% Jan. 6) 22 Jan. 14 
Houdaille-Hershey class A_-_ 
20,980}  67,730| ines Bey nee A--2ll 301% sale |] 30% Sale | 2834 Sale | 27% Mar. 30| 32% Mar. 4|| 26% Jan. 20| 3234 Mar. 4 
1,450 12,500] (inois Brick Co._.......- 8 9%l| 93% 10 | 10% 10%] 9% Mar. 10] 10% Mar. 24|| 834 Jan. 3] 12% Jan. 28 
360 950} !ilinois Nor Cicueaion peal iee 1006 101 Be as? 102 Sale {105% 107%|102 Mar. 2|107% Mar. 281}100 Feb. 28 199% Jan. 31 
240 1,500|{ndep Paeum Tooi v t c____*}|----- 67 65 67 66 67 66 Mar. 68 Mar.18|| 63 Jan. 7/68 Feb. 8 
60 270|Interstate Power $7 pref....*|| 20 Sale |j----- -----|----- ----- 28 Mar. 6) 28 Mar. 6|]| 20 Jan. 2) 30% Feb. 6 
50 50 preferred______.._____. A 2 Mets den glotenae wheats 23 Mar.17| 24% Mar.19|]} 23 Mar.17| 2414 Mar. 19 
4,450 13,950}tron Fireman Mf@ Covtc...*|| 28 Sale || 28% Sale | 25 Sale | 25 Mar. 31 Mar. 19}| 25 Mar.31] 31 Feb. 10 
45,700 ,250| Jarvis (W B) Co capital____. , AE Re 19% Sale | 22% Sale| 19 Mar. 2} 24 Mar.19}| 1814 Feb. 25 24 Mar.19 
300 1,550] tefferson Electric Go com._.*|| 27% 35 37 39 38 40 37 Mar. 24) 39 Mar. 5 3 Jan. 17] 39 Mar. 5 
5,630 33:900|Ralamanzoo Stove common..*|| 4134 45 || 60 Sale| 65 67 | 60 Mar. 2| 70 Mar.18|| 43 Jan. §| 70 Mar.18 
,600 11,350] Kats Drug Cocom__________ 33 33%1l 35 Sale | 37% Sale 2 M 17| 37% Mar. 26|| 32. ~—~‘Feb. 11) 37% Mar. 26 
5,300 10,350 Kellosd Switchboard com. _1¢ 7 8 9 10 6% Sale 6% Mar. 25] 10% Mar. 6% Mar. 25] 10% Feb. 13 
590 1,210] Preferred.............. 100]; 42 | ee ae , a eee 100 944% Mar. 6|115 Mar. 54 Jan. 17/115 Mar. 6 
1,700 6,250} Kentucky Util je cum pref_5¢|| 34 37%1| 39 Sale | 37% Sale | 37% Mar. 30} 40 Mar. 3454 Feb. 26] 43. Jan. 15 
250 850] 6% preferred____.._____ 100]} 81 _---- 83__ Sale 933 Sale 9 ar. 31] 8344 Mar. 24|| 79 ar.31] 90 Feb. 10 
7,150 38,050 n-RadTube & Lpcom A_.*|| 13 Sale 12% Sale } 11 Sale | 104 Mar. 13} 12% Mar 10% Mar.13] 14 Jan. 6 
,050 40,150] teystone Steet & Wire com_*}| 75% Sale 94 98 88 92 9 ar. 20) 9634 Mar.12|]| 74 Jan. 7|100 Feb. 17 
,100 50,300] <ingsbury Brewing Co cap-_! 1 1% 2% Sale 3% Sale 2% Mar. 2} 334 Mar 1% Jan. 3) 3% Mar. 7 
oo---- 170 Kuppenhelmer ci B B com....']| 18 20 15 BO focace socenleneccn Sccccclenewas oavcse 8 Jan. 17} 20 Jan. 13 
1,470 12,91CI-ae Salle Ext Univ com______ 2 2 2% 2) 2 2%i 2 ar. 28} 214 Mar. 2 ar. 28} 3% Jan. 31 
40 47(] .awbeck Corp 6% cum pfaide { 23" Gale 11 SS Ces Oe eugeen 2934 Mar. 20} 32. Mar. 11|| 2834 Feb. 6) 32 Feb. 11 
740 10,06(] -eath & Co common__._.____ 3 3% 6% Sale 5 54) 6 ar.11]} 63% Mar. 2] 3% Jan. 7] 7 Feb. 29 
120 6 Cuuutative geet poete ----") 28% 30 24 2944| 22% 25 214 Mar. 27| 28% Mar. 6j| 2134 Mar. 27] 35% Jan. 16 
10,900 30,6 Abby, McNeill & Libby....1:]' 10 Sale 9% Sale 9% Sale 9 ar. 13] 104% Mar. 4 ? Mar. 13] 11% Jan. 13 
11,850 31,15(] incoin Printing Co com ___* 9 Sale 8% Sale 8% 9%| 8% Mar.16| 9% Mar. 19 Jan. 29 333 Mar. 19 
1,760 4,51 -50 preferred___..._.__. | 39% Sale 3on Sale | 42 Sale | 39% Mar. 2] 42% Mar. 20 35% a 21] 42% Mar. 20 
3,000 13,060|Lindsay Light com_______- ie 5 5%] «66 6% 5% «5341 _5% Mar. 13] 6% Mar. 3 3] _63%4 Jan. 30 
120 7 a Gi aE 10 | eee: 10 10 10 10%! 10 Mar. 10} 1044 Mar. 12 10 Heb. 14] 1034 Feb. 
6,950 15,000/Lion O11 Ref Co com. ______- . 7 7 9% 9% 13% Sale 9 M 4115 Mar. 30 7% Jan. 6) 15 Mar. 30 
6,250 24,150|Louden Packing common...*|| 7 7 8% Sale 7% Sale | 2734 Mar.16| 8 Mar. 2\| 7% Jan. 20] 85% Feb. 11 
1,100 14,840/Lynch Corp common __---- 5|| 34 Sale 50% Sale | 45 47% M 14] 51 Mar. 3|)| 34 Jan. 2] 54% Feb. 1 
1,820 4,600|McCord Rad & Mfg “*A’’.____ *// 36 38 38 39%] 38 393] 37. Mar.17} 40% Mar. 5|)j 36 Jan. 3 424 EP 19 
12,400 29,650|McGraw Electric — aie al 5|| 28% Sais’ 30% Sale | 31 Sale | 3044 Mar. 5| 33 Mar.18|| 27 Jan. 21 ar. 18 
450 1210] McQuay-Norris Mfg com... *|| 50 573411 58 58%} 60 Sale 7 Mar.13}) 60 Mar.31j/ 55 Jan. 22 80 Mar. 31 
oanedeil 300|Mcwi Dredging Co..._*|| 55 ad) Sta NE SSRs SR ae Jan. 15 
1,370 11,260] Manhatt- Corp com* 1% Sale 2 2%) 2% 2%) 2% Mar.30] 234 Mar. 5 1% Jan. 2 “3% Jan. 25 
280 600|Mapes Cons me Mite capital-...° 233 236 26% 26%| 27 2744] 264 Mar. 3] 27% Mar.14!| 25. Jan. 25) 27% Mar. 14 
25,900 82,100| Marshall ..*}} 12 Sale 15 Sale | 17% Sale 5 Mar. 2} 19 Mar. 11% Jan. 25) 19 Mar. 5 
1,150 9:2 mite Corp common....-. *|| 624% Sale 94 Sale | 95 97 94 Mar. 2}100 Mar. 26)]/ 62% Jan. 2/100 Mar. 26 
.750 67,600|Mer & Mfrs Sec cl A com_..1|| 6% Sale 7% Sale 6% Sale 654 Mar.13} 74 Mar. 7j| 6% Jan. 2 Jan. 23 
830 : Prior preferred_._.._.___. *|] 24 30 31 33 29 32 30 Mar. 10} 3334 Mar. 6|| 26 Jan. 3] 34 Jan. 24 
150 Ind Co allot “Se Dp) ees / ee ees ep aes 20% Mar. 25| 20% Mar. 25|| 18. Jan. 9] 22 Feb. 14 
13,550 107 ,600| Mickelberry’s Food Prod com! 2% Sale 3% Sale 3% Sale 2% Mar. 20) 334 Mar. 2 2% Jan. 2| 4% Feb. 24 
,800 193 ,400|Middle West Corp capital___5} -.--- ----- 8% Sale 8 Sale 734 Mar.27]| 9 Mar. 4 7% Mar. 27| 10% Feb. 13 
7,700 15,280} Stock purchase warrants_.| ----- ----- 5 Sale 3% Sale Mar.31} 5% Mar. 3 3% Mar.31} 7% Feb. 10 
wiitaiaholl 492. 908 Middle me Wass Utilities com__* RN a a 8 incene wnanahesasucleainod eon wees Jan. 2 3 Feb. 7 
demain  toamcer” NE a ~ “a ae anes Maas HARE ee HR 
2,930 20; 360 Midland ‘Daited Co com....* i$ Sale 3% 3% Mar. 4 4 Mar. 2 Jan. 3 54 Feb. 17 
2,820 1,290] Convertible preferred____* 1 17 a 3 Sale 1 Mar.18| 3% Mar. 26 Mar. 18] 3% Mar. 26 
1,670 580 Midland Util 6% pr lien._100 1% 1 1 2 4 Sale 134 Mar. 9} 434 Mar. 26 1% Jan. 17] 4% Mar. 26 
910 5,290] 7% prior Hen........_- 100 1% 2% 1% Sale 3% 4% Mar.14| 5 Mar. 26 Mar. 14) 5 Mar. 26 
510 930| 7% preferred A__....__- 100 1 3 1 Sale 1% 2%] 1. Mar. 2} 2% Mar. 26 544 Feb. 27] 2% Jan. 29 
120 210} 6% preferred A_...______ 100 2 % 1 5% 2%] 1} Mar. 30 oi Mar. 26 34 Jan. 17] 2% Mar. 26 
1,140 12,220] Miller & Hart Inc conv pref.*|| 3% Sale || 6% 9%| 7% 8 7 Mar. 13} 10% Mar. 19]| 3% Jan. 2] 115 Jan. id 
,050 12,550] Modine Mfg com__.___._____ 36 39 53 .+=« Sale | 46 47%| 4634 Mar.17| 55 Mar. 7|| 384 Jan. 3155 Feb. 21 
1,820 4,410|Monroe Cocom...*]| 9 10 9 Sale 7% 8 7% Mar.17| 9 Mar. 2]] 74% Jan. 7] 10% Jan. 29 
350 1,01 ew, Sl aaipronaga 50 507 50% 51 50% 50%] 50% Mar.17| 51 Mar. 5j]| 50 Jan. 8| 52 Jan. 11 
emg le een atk ae" ina | eid Geis |)": Ree ee © ek URS 
3,200 10,100|Muskegon Mot Spec ci. A_..*|| 17 18 19% Sale | 20 22 | 19 Mar. 2| 234% Mar. 24|| 17 Jan. 13] 25% Jan. 31 
4,350 8,800|Nachman Springfilled com. ° 11% 12%/} 11 12 13 14%] 11% Mar. 17] 15% Mar. 26]] 11 Jan. 6) 1554 Mar. 26 
16 1,250) National Battery Co pref... 31 Sale || 27% 30% 3374 29 29 ar.25| 31 Mar.10|| 29 Mar. 25] 31% Jan. 3 
Nat Elec Power— 
eens 4,290} Class A common.__....._.* SS! 2 ae See Speers denen lr er ¥% Jan. 2 Jan. 16 
wind 3 7% cumul preferred___.100 % SRST Nee TSA Ser kM Ee Jan, 6 Jan. 21 
12,400 57 ,750|National Lae eavons 40 Sale 62 Sale | 62 Sale | 57 Mar. 14] 63% Mar. 26|| 38% Jan. 2] 65 # Feb. 24 
:900 87,500] National Leather com_____ 1% 1% 2% Sale 3 2% 2 M 5] 25 Mar. 2 1% Jan. 3] 2% Jan. 30 
450 650|Nat'l Pressure Cooker Go. 2||---.) --.. 1534 Sale | 14 143s] 14 Mar 1544 Mar. 2\| 144% Mar. 20] 15% Feb. 27 
Nat Republic Invest Trust— 
140 . a eee 5% 5% 8 Sale 7% 8 7% Mar.19] 9% Mar. 2 5% ps. 3} 10 Feb. 19 
1,950 8,035|National Standard com_____ ° 30 32 388 Sale | 42 Sale | 38 Mar. 2} 42 Mar.19|]]/ 32% Jan. 3) 42 Mar.19 
,600 29. 450] National Union Radio com__1 5% Sale 1% Sale 1% 21 1% Mar. 13 1% Mar. 6 % Jan. 3) 1% Feb. 11 
7,170 8,050] Noblitt-Sparks Ind Inc com_*|| 3234 Sale || 3334 Sale | 314% Sale | 30 Mar. 13) 34% Mar. 4jj 30. Mar.13| 35 Feb. 5 
850 12°500|North American Car com...*|| 334 4 43¢ 5%| 4% #5 | 4 Mar.25| 5 Mar. 5|| 334 Jan. 3] 63% Jan. 15 
onvnie 20|Northern Paper Mills com *|| 6 10 . Geeta: SO) NE, SERS iia Sa 8 yh 
27.700 73,800] Northwest .--.*]| 10% Sale 10% Sale | 11 + Sale 9% Mar. 10} 12% Mar. 19]| 9% Mar.10} 14 Jan. 18 
,000 45, '250| Northwest Eng Co com._..__ 16 = Sale 19% Sale | 23% Sale | 18 Mar.11| 25344 Mar. 23]| 15% Jan. 2} 25% Mar. 23 
170 "640|Nor West Util pr lien pref_10@)| _ ---.- 30 oa = Sale |.....- 40 32 Mar. 2} 35 Mar.21|| 27 Jan. 9/40 #£=¥Feb. 17 
560 1,570| 7% preferred_.......... 10e|} 8 Sale |} 124% 18%] 14 15 4 Mar. 7| 164% Mar. 5]| 7% Jan. 4] 20 Feb. 18 
0 220) Okie Gee & 17% peet----100l|- == -- = 5--||-55-- -552]-5 gr~ 3577/9758 Mar: 1319738 Mar: Isl 12? Feb. al S736 Mtar. 15 
mtario Mfg Co com... _.___ 1 ar. ar. e ar. 
Oshkosh Overall Go_ 1945 
350 3, 560 OS abe ee | 9 9%]| 9 9%) 9 9%| 9 Mar.12} 9% Mar. 6)| 9 Jan. 7) 10% Jan. 27 
50 Convertible preferred. ...*|| 27 28 26 28 27% 28 27 Mar.11} 28. Mar. 9jj 27 Mar.11} 29 Feb. 10 
900 3 50 Parker Pen Co (The) com..10|| 27% Sale 24 26 22 23%) 21% Mar. 19 25% Mar. 3j] 2144 Mar.19] 27% Jan. 2 
5,980 34;180|Peabody Co B com.... 1 1% 1% Sale 1 3 1% Mar. 2] 2% Mar. 3 1% Jan. 7} 3% Feb. 6 
30 0 6% preferred........... 22 6 Se cee 35 45 36 Mar. 9} 36 Mar. Qj] 27% Jan. 17) 38 Feb. 11 
5,250 11,050 Pons Geo & Bice A com eae *|/| 1734 Sale |} 18 Sale | 19% Sale | 17. Mar. 17} 19 Mar. 30}| 17. Mar. 17) 19} Mar. 30 
500 .200 Circle (The) Co_.... #1) 38 0 37 40 37 38%] 37% Mar. 13] 3844 Mar. 3]| 37. Feb. 17] 41 Jan. 23 
17,050 27.650|Pines Winterfront com_____ sii 2% 3 2% Sale 3% Sale 2% Mar. 20} 3% Mar. 25]; 2% Mar.20} 3% Jan. 20 
1/000 "500|Potter Co (The) com... ol] 2% 31611 2% 3%] 3%¢ Sale | 2% Mar. 3| 334 Mar.31|| 2% Jan. 8| 314 Feb. 29 
15,750 24,500)Prima Co common.......... “| 2% Sale 3. Sale 4% 5 3 Mar. 2} 6 = Mar. 6} 244 Jan. 8) 6 Mar. 6 
900 2, Process hana 1 2% 24... 3 2 Sale 2 Mar.10) 2% Mar. 3 1% Feb. 7| 2% Feb. 17 
2,250 13 800 Pub Serv of Nor Ill com. .... *1| 55% Sale 58 59%! 56 59 57. Mar. 13] 6044 Mar. 3)| 54% Jan. 3] 61% Feb. 17 
500} 2,800] Common...............- 55% Sale 57 te 56 59 574% Mar. 26] 5834 Mar. 17|| 54 Jan. 6] 61% Feb. 13 
380 p 2 300 $% preferred_._........ 100}|103 Sale |/112 Rte 112% Mar. 2}115 Mar. 7||103 an. 21115 Mar. 7 
200 7% preferred........... 100)|11214 Sale |/121% gale 118 Sale {118 Mar. 23/123 Mar. 10/112} Jan. 2)123 Mar.10 
1,320 5,080 Qpoter Cote Gocen. eibinmin *1/131 Sale |/135 Sale 1 Sale {131 Mar. 23/135 Mar. 21/130 Jan. 3/140 Jan. 6 
230 1, i, a 100)|144 Sale ||142% 143% 13) Sale }143 Mar. 5|145 Mar.10/|142 Jan. 10/146 Feb. 18 
500 2,250/|/Rath Packing Co com...._ 10|) 22% Sale 24 Sale | 26 28 24 Mar. 2} 26. Mar. 3/| 22% Jan. 2] 26 Jan. 18 
3,450 22,250|Raytheon Mf¢ - =e vtc 50c 2% Sale 4% Sale 3 37 3 Mar.13 334 Mar. 2 2% Jan. 6) 4% Jan. 
,600 % preferred v tc........ 1 1 3% Sale 2 2% Mar. 10} 3 sa 1% Jan. 6) 3% Feb. 35 
550 080|Reliance Mtg Co Common ie 133% Sale || 12% 13 | 12 12%| 12} Mar. 21] 13 : 8] 125 Mar. 21] 1536 Jan. 2 
congnet | SO. nn ccdnscencasclloen ..... een... 1 ennonlequshha auuaiels dalniatamenwn e ‘eb. 
255 925|Rollins Hos Mille conv pref.*|| 1414 Sale 4% Mar. 6] 15% Mar. 4/| 13% Jan. 7| 17% Jan. 30 
anoiitnn 570!Ross Gear & Toll com__._.*|' 16 30 33% 2 18 YY Bec pee ep a: mtismeaaal 134 Jan. 15' 2 Feb. 14 





























For footnotes see page 56. 
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CHICAGO STOCK EXCHANGE 
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AGGREGATE SALE CHICAGO PRICES IN MARCH RANGE SINCE JAN. 1 
- a STOCK EXCHANGE pe, 
n an. 
March STOCKS 1936 March 31 Lowest sFighest Lowest Highest 
es | Par k Sale Prices 
5,950 Sangamo Electric Co....... #1) 36 53 Sale | 39 Mar. 2} 55 Mar.27/| 35 Jan. 4 Mar. 27 
decuaia rs Roebuck & Cocom....*//-.... ...-- sxiimigu so an ° chinlins ba eo ltesanie oe ig detest lw inde ie de A oe Feb. 5| 65% Feb. 5 
35 Signode Steel Strap Co pf. 24% 29 8 3034] 2934 Mar. 3234 Mar. 3]| 28. Jan. 15) 3244 Mar. 3 
3,860| | 11,170) CGommon.......cccccccccs 9 12% 12%] 12 Mar. 16] 14% Mar. 2i| 8% Jan. 4] 14% Mar. 2 
900 000} Sivyer Steel Castings com...*|) 15 26 28 9 Mar. 3] 28% Mar. 30]] 15% Jan. 15) 28% Mar. 30 
wtiapiaiiie od Sou Colo Power Acommon.25|| 234 3% + smth}. tint o = aieae > ehh ie den Jan. 3) 5% Jan. 
170 Southw G&E Co 7% pref_100 101 74 Sale 99344 101%] 99% Mar. 5)10 ar. 99 Feb. 28/103% Jan. 28 
6 Southwestern Lt & Pow pfd_*|| 53 ___..|] 64% -__-.-] 663% --_-- 4% Mar. 3] 674% Mar. 2011 61 Feb. 4] 67% Mar 
270 St Louis Nat Stockyards cap *|| 764% __.__|| 85 Sale | 90 ----- 5 ar. 2} 91. Mar.30}| 7934 Jan. 7]/ 91 Mar.30 
12,400 Standard Dredge conv pref.*|| 14 165% Sale | 134 Mar. 16] 17% Mar. 5]/ 13% Jan. 20] 18% Feb. 5 
H CS RE EE: *] 334 4% e 3344 Mar.14| 4% Mar. 24/| 344 Mar.14) 5% Feb. 
jade 30|Storkline Fur conv pref....25|| 7 pr abk dbetll~~ashn Sheecblowbnes eneee dae aes ~ an Lea ee 
per PLE potoorens Feger comaes. 39 22 Eo ae Pe ep eee © ee Me} eS 
17,400} 81,450)Swift & Co stk ........... 23 22% Sale aii Mar. 30 3384 Mar. 2|| 22% Jan. 2] 25 Jan. 27 
185) Salle tanosanebensd decal 15] 333% Sale 31% Sale | 31% Mar. 30} 33 . 6} 314% Mar. 30] 35% Jan. 28 
2,700 Thompson (J R) com..... -25]} 8% 8 10% Sale | 10 Mar.10}] 11% Mar. 4/| 8% Jan. 3] 12 Zeb. 14 
y A Radio com..*]/ 344 Sale 2% Sale 2% Mar. 27 Mar. 3]| 2% Mar. 27 44 Be - 14 
5,950 Utility & Ind Corp com... .. oH; 1 1% Sale | 1% Mar.11} 13% Mar. 3]]} 1 Jan. 2/ = 29 
4,350 ble ----*]] 3% 3% 4% Sale 4 Mar. 9} 4% Mar. 6]| 3% Jan. 6 3% Jan. 27 
400 Viking Pump Co common...*}| 16 20 Sale | 20 Mar.30 21% Mar. 19]) 153% Jan. 7] 24 Feb. 6 
S70): BR eS oo nn nnn done *}) 41 41 Mar. 5 Mar. 20}) 39%, Mar. 5) 41 Jan. 2 
8,150 Vortex Cup Co com........ 117% 18 9 Sale |z18% Mar. 13 30 Mar. 16}| 17% Jan. 10] 20% Feb. 11 
900 EERE ARS *1] 33 36% 37%) 3 Mar. 26 33% Mar. 17}| 33% Jan. 2) 38% Feb. 19 
3,700 Wahi Co com.............-. A | ed 5 Sale Mar. 534 Mar. 3}]| 5 Feb. 14] 6% Jan. 27 
4,850 Walgreen Co com.........-.. *1| 32 32% Sale | 31 Mar.14] 33. Mar. 4// 31 Mar. 14) 34% Jan. 8 
350 Ward (Montgom) & Co ci A.*//-_... ...--]]149  —__--|--.-- 149%}1 Mar. 5)/15044 Mar. 5//142 Jan. 7/152 Feb. 19 
650 Wieboldt Stores Inc com_...*]| 22 9 1934} 19 Mar.10) 20% Mar. 2/| 19 Feb. 8] 22% Jan. 4 
9,250 Williams O8-O-Matie com -*|] 10% Sale 11% 12%} 10 Mar. 13} 13% Mar. 24]} 10 Mar.13}) 13% Mar. 24 
13,200] 93,650] Common .............--- *l| 5% Sale 5% Sale | 5% Mar.27| 6% Mar. 4i| 5% Jan. 2| 8 Jan. 17 
18-750 Ol vacee-Amer Mach pram) -*|| 20° Sal “903K Bale | 3335 Mak al 3004 Mar Bill 10% J Jan. -2| 3034 Mar. 31 
f nc aa ° i. an, " 
26,950 Zenith Radio Corp com..... 1] 13% 18% Sale th Mar. 10 1934 Mar. 19]} 11 Jan. 28] 1934 Mar. 19 





























*No par value. a Newstock. z Ex-dividend. 
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RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 
Stock Sales 1936 1935 1936 1935 
Marek ....ccsccacdiit onecac Shares 56,249 IS OR oo EL es wm enwein $118,200 $314,300 
oem; 1. to Mane Shu. 4. .oicucoce 230,495 105,940 | Jan. 1 to March 31_____________- 782,100 1,015,700 
=o = oe —_ 
AGGREGATE SALES BALTIMORE PRICES IN MARCH RANGE SINCE JAN. 1 
; -~ STOCK EXCHANGE Fay! 
n nce an. 
March Jan. 1 BONDS 1936 March 2 | March 31 Lowest Highest 

$ $ |BALTIMORE CITY BONDS— || Bid Ask}|| Bid Ask| Bid Ask 

selganoaal 400|4s Annex Improvement __1954|/__.... ...--/||_.--- -----]----- ----_]----_- -_____]_-____ -_.___]]114 Feb. 25)114 Feb. 25 

atte tail 500|4s Annex Improvement _.1951|/_.... .----||----- -----]----- -----]------ ------]_-_--- ..---_]]114% Feb. 25)114% Feb. 28 
400 400/4s School House. - ___-_- NEGRIL IS ad eee RR ae Se 116 Mar. 28 116 Mar. 28/116 i 

1,100 3,400|48 Sewerage Impt......- Bc ckS< sdecbtetvnishh~obsd eek ~ a5 115 Jan. 3/118 Jan. 27 
pe Y las AIO BORG BEBOD 6 5 oe co NPE wos n cn cocladuin ds 2s c--looens ~ags -]oc~ndtekbancoleance= 4é<0<n ee a eee ae 

pat Shee iS < S ) eas || I i Saree EE ies ee Ter A 

cae ed ee oO ee |] | ne | a ee Hee ae Se ee eS ee ee 

1,000 1,000|5s Water Loan_________- | SE SE GS Sarr ype aed 13% Mar. 12}113% Mar. 12 

PRP see 200|334s New Sewerage Imp-.1980|/__.._ _..--||--2-- -----]----- -----]_-_---- ------]------ -----.|]112 Feb. 10]112% Feb. 10 
200 SO AGaatse Comet Line 6G ete. 2il. wc cask cc. Soka] ck Geese ar.10)105 Mar.10 

82,500 661,000/ Balt Transit Co 4s flat..1975|| 1514 Sale || 25 Sale 4 Sale 15% Jan. 4) 27% Feb. 6 

17,000 94,700) -& Be Matin do cucccscuce 1975|| 18 e 28 30 26% 28% 7 Jan. 4| 32% Feb. 5 

3,000 34,000} B Se flat.............. 1975 Wg Me ceucu 99% Sale 84 Jan. 4] 99% Mar.10 
SS atin 2 O00 eaten Ave Market 6s... 19001)... 2254 -i ok eck. hh ae ee Feb. 19} 60 Feb. 19 
8,000 11,000] Read Drug & Chem 534s. 1945|/100}4 101%|/----- ----- BE sacs 100% Feb. 25/101 Jan. 15 
,000 ,000| Wash B & A 5s flat _..... SORs el chdaeniin aces aoe de eae Jan. 31| 8% Jan. 31 
4.072 21 314 Pt iene tes! 20% Sal 19 20 19% Sal 18% Feb. 7) 22% J 23 
’ P Arun a ° 0 ale 54 Sale eb. an 
414 3,603] Atlantic Coast L (Conn) _..50 31 ane 37 40° ee ee 32. Jan. 3] 39 Feb. 19 
1,762 8,982] Balt Transit Co com vy t c___* a 3% 3% Sale % Jan. 3 Feb. 6 
2,539 14,805} ist Preferred v t c_.._._- . 2% 5% Sale \% Sale 2% Jan. 3) 7% Feb. 6 
622 6,543 & Decker common... *|| 221% Sale || -_-- ----- 5 Sale 22 Jan. 2) 30 Feb. 19 
1,061 3,186) Preferred............... 25 3332 Sale || 35 36 2734 Sale 27% Mar. 27} 36 +Feb. 15 
585 1,909/Ches & Pot Tel of Balt pf_.100/|117  _..-- a | ee aaa 111 Jan. 27|119 Jan. 8 
Commercial Credit— 

i es oR OE ee ee a ee a nmr Taos RR ee 
802 2,236|Consol Gas E L & Power... _. Sale 89% Sale | 88 Sale Jan. 4) 90% Feb. 19 
509 221] 5% preferred........... ae: Sane nies . Gee i...-. ....- 114 Jan. 2)116 Feb. 8 
130 ,645| Davison Chemical Co__....- * 1 Sale ef f ieane Saree % Jan. 9} 1 Jan. 2 

10,685 21,873|Eastern Sugar Assoc com._._.1|| 11 12 13% Sale | 14% Sale 11 Jan. 6) 17% Mar. 7 
,963 ,513| Preferred_...........- 2... 18 Sale || 24 Sale | 25 Sale 17 Jan. 7| 28% Mar. 7 
503 2,559] Fidelity & Deposit__-_.___- lest o 24 scm 103% 104 {100 103 88 Jan. 8/105% Feb. 12 
855 ,254| Fidelity & Guar Fire Corp.10|| 434 Sale Sale | 43 44% 43% Mar, 30 an. 14 
281 468) Finance Co of Am class A...*|| 9 10 wa numer 9% Jan. 4] 11% Mar. 28 

hate Ve Oe ee BS Ces och cen « <2 aiie aa eee 914 Jan. 10} 9% Jan. 10 
205 205|Guilford Realty com______- , RR oe oP LE? ee eas tise | 4 Mar.30|) 6% Mar. 7 

14 (oe OCS” eb Ae. RGR BR Ee Se RE A ee . 311 50 Feb. 11} 61 Mar. 3 
6,982 49 ,659/ Houston Oil preferred. __.100|| 153¢ Sale 19% Sale | 18% Sale - 71,15 Jan. 3) 20% Jan. 15 
35 37|Humphrey Mfg Co com... _. eS Bo Ph ee ae Re eS . 261] 25 Feb. 25) 25 Feb. 25 
170 203)| Mfrs Finance common vw t...*||_____ _-_-- ABR Re es ye % Feb. 26) 1% Mar.1l 
500 1,008; ist preferred____.._... .25 1% Sale 1 RR - 21) 9% Mar. 24; 114% Jan. 2 
278 512 preferred_....... 25|| 136 Sale gS Rc ae % Jan. 2} 2 Jan. 21 
1,415 VA he YE AER RS | ARES ae ie 1% Sale 1% Sale a a 1% Feb. 13) 2% Feb. 17 

PPR so OO eee ee LN ee en hae mes hy Keen! PR eat eyes 4 Feb. 19) 4 Feb. 19 
168 313/Mercantile Trust Co. _.___. Rare UN ORS eh Sa .23|//250 Mar.30/255 Jan. 8 
918 3,403|Merch & Miners Transp... *|| 32% _--.-- * ar "2 2 eee 23/} 31 Jan. 8) 37% Mar. 23 
754 899|Monon W Penn PS 7% pref 28|| 24 Sale || 24% 25 Seen ccos~ .20]}| 24 Jan. 2| 25% Feb. 15 

4 45/Mt Vern-¥ ood! Mills Com 100//_.... _----|]-_.-- -.--- | - 6] 2 Feb. 21] 3% Jan. 24 
120 312} Preferred... -.....- id a 51% 52 41 Sale 3 Mar.31} 55 Feb. 8 
5,433 22,774|New Amsterdam Casualty. 5|| 137 Sale 14 Sale | 13 Sale 4!| 1244 Mar. 28] 16% Jan. 18 
60 360|Northern Central Ry _....50 % 96%4]| 9834 99 96 Sale - 3]| 95 Jan 100 Feb. 6 
1,350 6,400) Owings Mills Distillery _...1)|-.... .___- 1% 3 SG) Bee ee 1% Jan. 31} 1% Jan. 8 
120 787|Penna Water & Power...... ae 90 Sale | 88% ----- -17|| 87. Jan. 6) 91% Mar. 17 
14 Re i A a RR. AE PR a Eee - 71}109% Feb. 18/110 Mar. 7 
121 370|Seabearé Caomm’l com A...10))..........-I1-.... «..---|----- ----- -24|| 834 Feb. 2 9% Mar. 24 

11,034 44,974|U S Fidelity & Guar _....- 2|| 15% Sale 16 Sale | 14% Sale a 4 Mar. 30] 17% Feb. 20 
202 341|Western National Bank...20|/...._ _.. - eS ole inne 6 Sale -31}| 34 Jan. 11] 36 ar. 31 









































* No par,value, 
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RANGE OF PRICES ON BOSTON STOCK EXCHANGE 
Stock Sales 1936 1935 Bond Sales 1936 1935 
aaron. ..- 2 <t........-..Shares 640,006 i ae $46,100 $23,300 
es a Oe DE Ok a ss kee 2,257,122 963,282 | Jan. 1 to March 31___....._.___-- 116,450 159,000 
AGGREGATE SALES| BOSTO PRICES IN MARCH RANGE SINCE JAN. 1 
STOCK Ex CHANGE Price 
In Since Jan. 2 
March Jan. 1 BONDS 1936 March 2 | March 31 Lowest Highest Lowest Highest 
& $ Bid Ask|| Bid Asi Ask| Sale Prices Sale 
32,000 74,000| Bast Mass StRR serA 4348 1948); 70 7OM%l| 72 Sale | 73 Sale | 72% Mar. 2!) 74% Mar. 7/| 70 Jan. 23) 74% Jan. 9 
8,100 19,050} Series B Ss_........... 1948|| 73 80 71 72%| 78 86 74 Mar. 14| 79% Mar. 6]| 70 Jan. 30) 79% Mar. 6 
2,000 Series C 68_..........- 1948}/__._. 90 88 91 eee 91 Mar 91 Mar. 6 Mar. 6} 91 Mar. 6 
Se tn 17400 Series P 6s8__.___ woqn']___.. 93 88 97 89 OF. Nseecun abe wanes docecer Ee. ee. 2) oe. aan. 9 
es. ’ STOCKS par 
2,765 6,253] Amer Pneumatic Service... 2 2 2 Sale 2 Sale 13% Mar. 3} 2 Mar. 2!| 1%Jan. 4) 2% Jan. 3 
770 2,130| 6% non-cum preferred. _.50 5% 87 4% 5 3% 4 34% Mar. 30} 4% Mar. 3 3% Mar.30} 5% Feb. 14 
230 545 preferred ._........ 50 2375 25 23 24 20 22%] 20. Mar. 23} 23. Mar. 6]| 20 Mar.23/ 25 Jan. 9 
12,399 37,940] Amer Telep & Teleg...... 100)|155% Sale ||172% Sale |163% Sale |159% Mar. 20)175% Mar. 4)/155% Jan. 2|178 Feb. 14 
head 274 -Sanford Carpet... *|| 2344 24%4]|| 37% 39 43 48 fon a kdi he eee 2s a dom. 3] 3856 Feb. 18 
10 279 iipnatiniandawin 10¢); 98 = _---- 101% Ree 1045 Sale |104 Mar. 17}1045% Mar.31]| 97% Jan. 29)1045¢ Mar. 31 
683 2,598] Boston & ESR 10¢)|/° 16% 117%)|140 Sale {135 Sale {135 Mar. 16/140% Mar. 5j/117% Jan. 3/143 Feb. 25 
1,813 5,83. RES 106 63% Sale 69% Sale | 66 Sale | 66 Mar.20) 70 Mar. 2)| 65% Jan. 2) 70 Feb. 21 
mm gatieies 7] Contes & Matas poet oted. -_ 3% 3% 6 8 5 Weal... aca noes aiden eats 3% Jan. 3) 8% Feb. 6 
158} #§ 245] Common...............100]]---.. --..- 9% Sale| 8% 8%| 814 Mar.2i| 93{ Mar. 5|| 854 Mar. 21| 10% Jan. 28 
mielenies 26 a ae 3% 6 eee ee Be SER ER Bei ee 4 Jan. 3] 4 Jan. 3 
1,360 8,909] Prior pref ............. 100}| 23 24 36% Sale | 28% Sale | 27% Mar. 25) 38 Mar. 5/| 23 Jan. 2] 41 #£x2£¥Feb. 11 
1,067 6,165] Class A ist pref stampediee|| 8 9 11% Sale 9 Sale 9 Mar. 23} 12% Mar. 5]} 8 Jan. 3 13% Feb. 6 
ok Ss 602] ist preferred class A....100|| 8 9 8 10 8 O96)... cin eo cenkbase die. seuawalh st ee: Al oe we 3) 
186 922] Class B ist pref stamped 11 114i} 14% 15%] 11% Sale 11% Mar. 25] 1434 Mar. 9]/ 114% Jan. 3/17 Jan. 31 
18 184] Class B Ist preferred_..100|} 8 --.-- 8% 14 8 14 8% Mar. 3} 9 ar. 4 4 Mar. 3/13 Jan. 29 
214 1,287| Class C ist pref stamped! 7 10 13 14%) 9% 12 104 Mar. 24) 13% Mar. 4/| 8% Jan. 13] 15 Feb. 14 
wine atl 100] ist pref class C__.......100 7 ) Bis 13 8 iD 4.cic-paiwensenbaaiakouten 9% Jan. 15} 114% Jan. 24 
dite AR 671] Class D ist pref stampedi0e|| 1134 14 15% 20 13 BO 1 nccne asoseslopetivn biehaet. 2en.. Ga ae. - 
10 55| 1st pref class D_...._._. 1 CS eee 15 18 13% 15 15 Mar. 23} 15 Mar. 23 9% Jan. 10} 18 Feb. 24 
491 2,006] Boston Personal Prop Tr... -__ 14% 15%i| 14% 15%] 15% Sale |-15 Mar. 3] 15% Mar. 16]) 145 Feb. 25) 15% Jan. 23 
10 141) Boston & Providence.....100||140 ----- a eaages BRE | deine 154% Mar. 17|154% Mar.17||144% Jan. 4|154% Mar. 17 
592 2,030] Srown & Durrel Co ; 3% Sale 4% Sale 3% 6«64 3% Mar. 30 ar. 3]} 3% Jan. 2} 7 Jan. 23 
3,172 8,397|Calumet & Hecla ......._. 25 6% Sale 8% Sale 8% Sale 8% Mar. 3] 9% Mar. 9 5% Jan 9] 9% Mar. 9 
300 600 Cliff Mining Co__----_-- ~~ 25) 3% ----- i ane i. anmen 4 Mar. 14 7% Mar.25|' % Feb. 13' 1 25 
6 6 Conn & Pass Rivers RR pf 100) ____. _--.-- ES a aa al 09 Mar.25109 Mar.25)109 Mar.25109 Mar. 25 
3,097 16,410|Copper Range Co ......... 6% Sale 7% Sale 7% Sale 6% Mar. 7} 8 Mar. 9/| 6% Jan. 2} 8 Feb. 18 
231 3,445| Gast Boston Co... *//----- _---- ue 1% Sale 1% Mar. 3] 1% Mar. 30 Jan. 8| 1% Feb. 13 
2,573 9,611|Gastern Gas & Fuel Assn com|| 3°%4 Sale 9 Sale s 8%| 734 Mar. 27| 11% Mar. 6]| 3% Jan. 2) 11% Mar. 6 
1,512 7,757| 444% Cum Prior pref...10¢|| 6014 Sale aes | Sale | 77 78 76 Mar.27| 84 Mar. 6|]| 60 Jan. 2) 85 Jan. 31 
1,915 11,750] 6% Cum preferred... 100} 41 Sale 71 Sale | 67% Sale | 654% Mar. 27| 83 Mar. 6)| 41% Jan. 2} 83 =Mar. 6 
635 1,970| Bast Mase St Ry Co.______ 100]; 1 2% 1% 1%| 2% Sale 1% Mar. 3} 2% Mar.31/| 1% Jan. 24) 2% Feb. 8 
1,032 2,661] First preferred._._..__. 100|| 34% Sale || 35 36 43 Sale | 36% Mar. 3} 43. Mar.30|/ 33. Jan. 22) 43 Mar.30 
1,310 1,870| Preferred B.........___ 1o@}|--.-- 12 8% Sale | 12% Sale 8% Mar. 2] 12% Mar. 31 8% Feb. 29] 12% Mar. 31 
290 1,556] Adjustment........._. 10¢ 3% 4% 3 33%| 4% 5%] 4 Mar. 44 5 Mar.30]]} 3 Feb. 5] 5 ar. 30 
1,240 11,502|Gastern SS Lines, Inc...._. * 82 Sale 12% Sale | 10% 11 10% Mar. 16] 12% Mar. 2 8\ Jan. 3] 14% Feb. 13 
252 561|_ 2d preferred_....__._____ * 54% Sale 55 Sale | 53 Sale | 52 Mar.24/ 55 Mar. 2/| 52 Mar.24/ 60 Jan. 28 
1,195 2,866 Grocery Stores__.*|| 21% Sale 17 20 18% 20 20 M 3} 23344 Mar. 5]} 18 Jan. 24) 23% Mar. 5 
449 21,123/2dteon Elec Illumination.100||156 Sale ||163 Sale {167% Sale {161% Mar.17|169 Mar. 20)|/155% Jan. 2/169 Mar. 20 
apa iF f ee Eg gh 2) (UE Se ea re Res MO Se OT: % Jan. 2 ¥% Jan. 2 
1,786 12,127} Rcts for $50 pd on new stk_||----- ----- 59% 61 6334 Sale | 59 Mar. 14] 64% Mar. 20]| 52% Jan. 9] 64% Mar. 20 
eaaiha tds tl ee ne, no menknscce ev cunledsihodiatcuaninadoan newest ae Lele ee, © 
3,674 11,207 p Assoc T C*|| 23 Sale 25% Sale | 24 Sale | 2344 Mar. 17] 26% Mar. 4/| 223% Jan. 16) 27% Feb. 15 
675 1, $26 General Capital Corp. __-__- 363 .--.- 38% 40%] 39% ----- 38% Mar. 14] 40% Mar. 6]| 37 Jan 7| 40% Feb. 15 
90 141 paces adg Tee tr (The) A pref. 20 1 eee ane ano 1 2% hr Mar. 4) 1% Mar. 4 1 Feb. 10} 1% Jan. 
2,1 5,2 tal Guckeise 5% 5% 6%  6%| 7% 8 7] Mar. 3} 8 Mar. 21 5\% Jan. 17} 8 Mar. 21 
3,366 10,516 Gillette rag 17% Sale 18 Sale | 17 Sale | 1634 Mar. 13] 1834 Mar. 7|| 1634 Mar. 13) 19% Feb. 17 
5 Grief Bros Cooperage A com.*|| 33 39 42 45 46 50 42 Mar. 3} 42 Mar. 3 eb. 3|/42 Mar. 3 
70 5| Hathaway Bakeries cl A____. 5 6 6 7 6 7 6 Mar. 9| 7 Mar.18 5% Jan. 6) 8 Jan. 15 
25 ane COpmewer"s -.*1| 27 30 30 33 32 40 31 Mar.10/ 31 Mar. 10 Jan. 11/35 Jan. 6 
675 Se gps * 1% 2 2 2 1% Sale 1% Mar. 7| 1% Mar. 24 1% Mar. 7| 2% Jan. 17 
2,215 3° 199 Helvetia Oil Co tr ctfs___.__ 1 % 65c 1% Sale c Sale | 60c Mar.3l} 1% Mar. 2 4 Jan. 3] 1% Mar 
com aka 100j]Int’l Button Hole Mach Co. 10|| 164% -----|]| 19  -----} 183% -----]--___. ------]_-__-- --_---]] 16% Jan. 21] 16% Jan. 21 
805 5,195) tele Royal Copper.....__. . Oc 1 1% 1% i 1%) 1 =Mar.30} 15 Mar. 6 % Jan. 8} 1% Jan. 17 
410 Loew's Theatres_._.....___ 25|| 9% 10 10% 11 10% Sale | 105% Mar. 4] 1034 Mar. 23/| 95% Jan. 8] 11 Feb. 11 
1,245 6,172|Maine Central........... 100| 7 7%'| 17% Sale | 11% Sale ‘10 Mar.24; 18 Mar. 4 7% Jan. 41/18 Mar. 4 
1,566 5,952] Preferred... ............ 100 | 18 19 40% Sale | 31% Sale 30 Mar.21|/ 45 Mar. 3] 18% Jan. 7} 45 Mar. 3 
2,219 10,583] Mase Util Associates v t c_..* 1% 1% 2% .23%4| 2% Sale 2% Mar.12} 3% Mar. 6/] 1% Jan. 3] 3% Feb. 
1,169 648 thaler Linotype..__. 384 Sale 45 47 41% Sale | 391% Mar. 14] 4454 Mar. 11|] 38% Jan. 2] 51 Feb. u 
1,712 6, ‘481 New England ry eee 119% Sale ||127 Sale {122 Sale {117% Mar. 21|130 Mar. 7||117% Mar. 21|130 Mar 
70 75|New River Co com _.____ 5 10 5% 10 6% 8%] 5% Mar. 7|/ 10 Mar.18|]| 5% Mar. 7] 10 Mar. 18 
30 80 85 82 ge eae 82 Mar. 7| 82% Mar. 7j| 80 Feb. 13) 87 Jan. 9 
1,168 Sale 4% Sale 3%  4%| 4 Mar.20| 4% Mar. 4 4 Jan. 2 A gh 5 
.983 Sale || 45c Sale | 4ic Sale | 35c Mar. 24] 53c Mar. 28]| 35c Mar. 24 Jan. 3 
20} + #£_. 52)Northern RR (N H)._._.._.100|/1074 _---- Ra - demon 7 RSet 111 Mar.24/111 Mar. 24/|110 Jan. 9/112 Feb. 28 
823 Sale 67 Sale | 65 Sale | 65 Mar. 14] 70% Mar.11|| 42 Jan. 2) 70% Mar. 11 
3,750 {|| 60c %| 82c Sale % Mar. 4] 82c Mar. 31 Jan. 11] 82c Mar. 31 
ousninn Mille 161% om 2eser 2O0C Se fd. wmccmeleccoca cusnaull Gna Le aoe, 
3,931 ¢ mia RR... 1% Sale 3516 Sale | 3234 Sale | 31% Mar. 13] 36% Mar. 5]| 31% Jan. 2] 39 Feb. 24 
nm ennagad 4,820 Cr Pocahontas Co....*|| 2334 Sale || 25% Sale | 22% 25 |--___. ~~. -_]_.___. --..--]|| 22% Jan. 7] 26% Feb. 17 
2,248 23,498 incy Mining Co.....___ 65c 80c 1% Sale 1 Sale 1 Mar.31} 1% Mar. 2 70c Jan. 8| 1% Feb. 30 
59 1,478 ee Button Hole Mach..1¢/| 16%4 Sale 17% Sale | 17 18 16% Mar. 20) 18 Mar. 21|} 15% Jan. 4] 18 “ Mar. 2 
3,540] Reece Folding Mach Co ____16 1% 2 2 Sale 1% 2 1% Mar.20} 2 Mar. 2 1% Jan. 29 Jan. 33 
4,229 19,503|/Shawmut Assen TC...____. 11 11%j| 13__ Sale | 12% Sale | 12% Mar. 30] 131% Mar. 4/| 11 Jan. 3) 13% Feb. 11 
8,969 30,856] Stone & Webster Inc cap stk || 15% Sale 15% Sale |'18% Sale | 15% Mar. 13] 19% Mar. 23|] 14% Feb. 20] 19% Feb. 17 
2,288 2,638|)Suburban Elec Secur com..*}} 14% 1% 1% 2 2% 2%| 1% Mar. 3} 2% Mar. 21 1% Jan. 4 Mar. 21 
on nil 10] 2d preferred._____.._.___*|| 22 30 25 30 25 GS Weck wa ctktbendlocawun cecseu on ae 4 2 a 
4,510 7 EES kg cwovnecousecans ORR ete 4% Sale 3% 4 3% Mar. 24] 4% Mar. 4/| 334 Mar. 24] 5% Feb. 10 
542 4.245] Fecstagesn Go ....--- 7-7” *||'2°~ Bale || 995¢ Sale |10244 Sale | 995g Mar. 2/104’ Mar. 7|| 903¢ Jan. 3/104. Mar. 
1,384 4,103 Unton Renee Dette OO 78 AoC ansdll B7%s Sale | 2654 2755] 26° Rear. 13] SO5¢ Mar: aSll 2b58 Jam: Bal Soce Atte. 49 
¢ . nion Twist Drill.......... ale ar. ar an. ar. 
2,326 5,253|1United Gas Corp._..____ __ 1!' 4 Sale Hs 7% oye Sale 6% Mar. 9! 9% Mar. 16 4 Jan. 2) 9% Mar. 16 



































Ker footnotes see page 61. 
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AGGREGATE SALES BOSTON | PRICES IN MARCH RANGE SINCE JAN. 1 
r - STOCK EXCHANGE | ro | 
n ince ‘an. 
| March Jan. 1 STOCKS 1936 March 2 | March 31 Lowest Highest Lowest Highest 
es Shares Par|| Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
6,376 21,088]United Shoe Mach Corp...52|| 85 Sale 88% Sale | 88 Sale oh Mar.18} 90 Mar. 3j]} 83 Jan. 16] 90% Feb. 19 
AS] 8M ome eeraacacg nnn 5g SANG MPa Sele | 42 Belg 404, Mae: od] 44% Bear: ofl 92, seme 3) Aba, Bee. 2 
, 2, ss lt es to atoll ar. ar an eb. 
17,361 7465 Utah Metal & Tunnel. ..1|| 53c Sale 63c Sale % Sale 63c- Mar. 2} 90c Mar. 20 % Jan. 9 Jan. 
130) 935] Ven la Holding Corp....* 1 % 1 % 41 5% Mar. 9] 65c Mar. 9 ¥% Jan. 18} 1 Feb. 10 
35 Voncsucia Mesicas OuGepiel| 234 3%|| 3°° 3%] 234 3%] 3°° Mar. 9] 3° Mar. ol] 3° Mar. 9 an. 
20 55] Vermont & Massachusetts 100//124 -_--.-- te anwe = ab RS Sas 126% Mar. 20/1274 Mar. 25]|124 Jan. 241/130 Feb. 11 
965 5,296] Waldorf vom Inc......- * 9% Sale 13% Sale | 13% Sale | 13% Mar. 30 i 5 9% Jan. 4) 16 Feb. 11 
8,286 17,082] Warren Bros. -_-..-...--.....- * 4% Sale 7% .7%| 9% Sale 6% Mar. 10} 10% Mar. 30 4% Jan. 2} 10% Mar.30 
20) 519] Warren (SD) D) & Co com ....*|| 28 Sale || 22 25 21 Sale | 21 Mar.31| 24 Mar. 6/| 21 Mar.31}] 29% Jan. 28 


























*No par value. 



































| | Philadelphia Stock Exchange 


MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE 


















































Stock Sales 1936 1935 Bond Sales 1936 1935 
ee Shares 693,603 SS OLE SNR ATE LT $405,000 $135,300 
gam. 1 30 Bieeee Bl... ..----- ead 1,959,519 640,378 | Jan. 1 to March 31____ ________-_- 720,200 302,300 
AGGREGATE SALEs| PHILADELPHIA PRICES IN MARCH RANGE SINCE JAN. 1 

STOCK EXCHANGE Price 
In Since Jan. 2 
March Jan. 1 BONDS 1936 March 2 | March 31 Lowest Highest Lowest Highest 
$ Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
385,500 438 ,600|Elec & Peoples tr ctfs 48.1945|| 1014 Sale 11 Sale | 19% Sale | 10 Mar. 3} 20 Mar. 26]; 10 Jan. 31] 20 Mar. 26 
mugen Se ee a, en ies cu te ecuedladmcadlapeacntacsben eenccall 1 ell. Ban aan we 
oi uae tt: Ds ccnp eunssteosene MEbeeCmeAs pinadlawaaa. cocod adewee, mencuslanwecéionncce i a. 2s woe. 2 
scsi he ccnacusdn conse Adee MEbnae chien clacuce cwuud|accond tbeosclaewecos aacactlnn «an. Ge) | 62a. 
4,000 6,000) Peoples Pass tr ctfs 48__.1943|| 25 Sale || 23 25 26 30 24% Mar. 25} 25 Mar. 3]| 244% Mar.25) 25 Jan. 2 
hits gr a ee ee ee ai oc aces caswdlawece <ccecloonene Gancculsacecs nexvscll we Pe”. £2.35. 2a. BS 
oapisiaeoale ee eee CPs 200 O 0 Ob Seow bore aile o5-s Rb seal -on- 6 Sa dwalewseecibecennloonacdincs-c.les,. Bed. 91K Jaa. F7 
4,300 ee et eee 1966/|11134 112 112% 1134%|112 112% ESS: Mar. 3/11234 Mar. 12/|111% Feb. 17/11 Feb. 28 
RR OS OES SERIE = ESERIES > a ET pean EER th Ha 110% Mar. 17|110% Mar. 17||110% Mar. 17}110% Mar. 17 
Pe 3 Goose Geek Cow Ce Bigs. OW sias oe etek ke So cee cece che ce ewn wow escleaconcicnoecclllOM Jan. 110% Jen. 9 
2,000 2,000/U S Treas 2% %_------ CPG . Seeteb @ Eebhen satan 101.24 Sale |101.24Mar. 31/101.24Mar. 31//101.24Mar. 31|101.24Mar. 31 
Shares Shares STOCKS Pa: 
4,687 13,260)American Stores’ -_...-- 34% Sale 334 Sale | 31 Sale | 295 Mar.17] 34 Mar. 3]] 29% Mar.17 Jan. 29 
4,138 11:300]American Tel & Tel___-_- 100 155% Sale ||172% Sale {163% Sale {16034 Mar. 21]1753 Mar. 4/|1555 Jan. 2/177% Feb. 1 
9 6,012|Baldwin Locomotive_-__-_--- | 44 4% % Sale 4% Sale 4% Mar. 30} 6% Mar.18]} 4% Jan. 3 5% Feb. 19 
oe nae EE Re: | TGR, RO aE Fe ene: Terre & ee ee Ce 
aie Se 12|Bankers Securities com_...50]} 5 —_- _-- era Be Rae, he ee SR eRe 5 Feb. 6) 5 Feb 
360 1,916] Bankers Securities pref_...50|| 2214 25 a 23%] 21% 24% 133% Mar. 20} 23% Mar. 11]| 21% Jan. 21 24% Jan. 16 
2,125 5,883] Bell Tell Co of Pa pref. ...100 1215 Sale ||123%4 Sale |123\% Sale {122 Mar.19]125% Mar. 4/|119% Jan. 22)125% Mar. 4 
11,771 26 ,212| Budd (E G) Mfg Co. ._-.-- 9 Sale 11% Sale | 12% Sale | 115% Mar. 2] 15% Mar. 5 9% Jan. 2] 15% Mar. 5 
52 128] Preferred.............. 90 96 90 96 98 Sale | 95% Mar.31/ 98 Mar. 16]| 85% Jan 8| 98 Mar. 16 
14,335 47,372] Rights_....... 2% Sale 3 Sale 3% Sale 3. Mar. 2} 5% Mar. 5]| 2% Jan. 20) 5% Mar. 5 
5,341 12,222|Budd Wheel Co 12% Sale || 13% Sale | 11% Sale | 114% Mar. 13] 14% Mar. 5j| 11% Mar. 13] 14% Mar. 5 
3,309 8,698/Chrysler Corp_.........--- 5|| 90% Sale ||} 95 Sale | 96% Sale | 9154 Mar.13]101 Mar. 6]| 86 Jan. 21/101 Mar. 6 
° 734 2,589/Curtis Pub Co common...-.- » 2 ie  » sce 22% Sale | 19 Mar. 9] 22% Mar.31j} 19 Mar. 9] 22% Jan. 9 
104 611] Preferred.............--- . SRE 9) NR setae 99% Mar. 14/100% Mar. 31j| 99% Mar. 14/103% Feb. 6 
2,271 g. 766] Electric Storage Battery_.100)| 54 54%1}| 51% Sale | 48% Sale | 48% Mar. 1 4i| 4834 Mar. 18) 55% Jan. 7 
4,782|General Asphalt__.___.._- 10}| 22% Sale |] 32% Sale | 314% 31%] 30% Mar. 13] 34% Mar. 4/| 22% Jan. 2] 34% Mar. 4 
16,478 38,193 Menenal Motors_.........-10]] 57 Sale || 5944 Sale | 673% Sale | 58% Mar.13] 68 Mar. 26/| 54 Jan 8 Mar. 26 
ee RAR RT Sa ER EE SEA FIERY Aree 118% Jan. 21)11834 Jan. 21 
530 825 Gimbel Bros common.....-- _ ES. 3 a Set 8% Mar. 3} 11 Mar.12|| 6% Jan Mar. 
15 378) Horn & Hardart (Phila) com.*|/115 122 121% 126%/119 125 |120 Mar.23|/124 Mar. 4//120 Mar.23]/131 Jan. 14 
480 oS tore & Wacdoct (3 ¥) com *1] 33 34 30% 31%] 30% 32 30% Mar. 24] 31% Mar. 21]| 3034 Mar. 24] 34 Jan. 
tetera 165] Preferred --.-...........100]}10634 107%j}105 1074/1 BOE 6 ines = na cbulcote cng nn~+< eee en. Sia. 9 
5,360 57,853|Lehigh Coal & Navigation..*]/| 6% 6% 9% Sale 8% Sale 8% Mar. 16] 10% Mar. 3 4 Jan. 3 1154 Jan. 23 
546 8,436 Lehigh Valley__...........- 8% Sale 12% Sale |} 11% 11%] 11 Mar. 13] 144% Mar. 6 8% Jan 2} 14% Feb. 24 
6,609 8,651|Mitten Bank Sec Corp ....25 % 41% 2 2 5% Sale 2% Mar. 3 8i4 Mar. 12 5 Jan. 11] 8% Mar. 12 
29,714 52,232] Preferred...........---- 25 1% 1% 3% Sale 6 Sale 3% Mar. 2} 8 Mar.11 1% Jan. 3] 8 ar. 11 
5,173 19, 77 Nat’l Power & Light___.___- *1| 1014 Sale 10% Sale | 11% Sale | 10% Mar. 13] 124% Mar.17]| 9% Feb. 21] 14% Feb. 17 
eicenee re i ee a  alwidinn abet alcminendtehnediuiemusdimemedet a 2. os Jan. 17 
26,506 157 ,519|Pennroad EE * 3% Sale 4% Sale 4% Sale 4% Mar. 30} 5% Mar. 3 3% Jan. 2] 5% Feb. 4 
10,223 42. 122|Pennsylvania RR-_......- 50|}| 315% Sale 35% Sale | 32% Sale | 31% Mar. 13] 36% Mar. 6]| 31% Jan. 2| 39 Feb. 24 
787 2'946|Penna Salt Manutastue’s.80 116% 118 124 Sale {126% Sale {123% Mar. 2/130 Mar. 91/1134 Feb. 4/130 Mar. 9 
1,220 1.320]Penn Traffic com_.--____- Rake Goatees at a re ee 1% Mar. 26] 13{ Mar. 2]} 15% Mar.26] 2 Feb. 8 
ie aia Se ee OO te aes amandicupes ewer ulckinnn dainesticnnne 4. nanos Baa, 21s. 8 
354 2,377| Phila Elec of Pa $5 pref... ..- *11114% Sale {112% 113 [115% Sale {112% Mar. 3/115% Mar. 30/|112% Mar. 3]116% Jan. 6 
3,316 13,820] Phila Elec Pow pref___....2*|| 33% Sale 34% 35%] 34% Sale | 33% Mar. 12] 35% Mar. 3]| 33% Jan. 2] 35% Mar. 3 
0 430|Phila Insulated Wire__..... #1] 23 30 22 234} 23 Sale | 22 Mar. 27} 23. Mar. 5j| 215 Feb. 8 ar. 5 
17,303 26,719) Phila Rapid Transit_-_-._._- 50 2% 3 6 Sale | 10% Sale 5% Mar. 2} 12% Mar.13/| 2% Jan. 7| 12% Mar. 13 
1,098 6 ,909] 7% preferred... ___._. f0}| 8 8%1| 10 Sale| 13 Sale | 10 Mar. 2] 1634 Mar.13]| 8% Jan. 9] 163% Mar. 13 
8,189 9,534] Voting trust certificates_50|| 1 2% 3 5 6 9 4 Mar. 5 Mar. 11 2% Jan. 14412 Mar.11 
373 3/658] Phila & Reading Coal & lron*® 2% Sale 3 3éi 2% 2%1 2 14 Mar. 3}]|/ 2% Jan. 2] 3% Jan. 13 
8,254 12'852| Philadelphia Traction.___- 50}; 10 10%}} 10% Sale | 18% Sale | 104% Mar. 2] 18% Mar. 30]} 10% Jan. 28] 18% Mar. 31 
‘ia te ee oman semnwiiatiiie tine diccaine aume cldéure&- ceo ceulhabardiaiecedt Gn. te eee, 2 
5,209 35 ,546|Salt yank ipl ee 1 16% 174i] 28% Sale | 24% Sale | 22% Mar. 17] 29% Mar. 6|| 17% Jan. 3] 30% Feb. 14 
440 581]|Scott Pape 52 60 6734 69 75 Sale | 69 Mar. 4! 75 Mar. 24// 57 Jan. 7| 75 Mar. 24 
91 1,464] Series ry 7% preferred._.100 ah eC Sededincedé. © elude 119% Mar. 23/122 Mar. 3j|z117%Jan. 16)122 Feb. 11 
508 1 "306 Se Ss cn numencenee Ree We, neue cicanes seace 84% Mar. 3} 90% Mar. 1 71% Jan. 2) 90% Mar. 18 
733 19468] facony-Faimyra morsaserns 29 293411 334% Sale | 35% Sale | 33. Mar. 2] 38% Mar. 18]| 29% Jan. 25) 38% Mar. 18 
10,740 25'760] tonopah-Belmont Devel ____1 % 4% Sale % \Y% ¥% Mar. 2 % Mar. 7 1% Jan. 25} 1 Jan. 31 
7,305 22,325] Tonopah Mining--.--.--....-- 1 %4 Sale 1 1%); 1 1%] 1 Mar. 6] 1% Mar. 20 Jan. 11} 1% Feb. 11 
27 403 37,343} Union Traction........... 5e 4 5 4% Sale 7% Sale 44% Mar. 2] 7% Mar. 13 3% Feb. 24] 734 Mar. 13 
20,671 69,531|United Corp common... * 7% Sale 7% Sale 6% Sale 6% Mar. 1 8 ar. 5 6% Feb. 19] 9% Feb. 17 
71 ee eee * $333 Sale 33 444% 33 45%4| 435 Mar. 13] 47% Mar. 7|| 43% Jan. 2) 47% Mar. 7 
28,988 122,230] United Gas Impt com... *!| 17% Sale 17% Sale | 16% Sale | 15% Mar. 31] 17% Mar. 4/| 15% Mar.31] 19% Feb. 17 
881 3/219] Preferred.... ... .-------*||109 Sale |]111° Sale |109% Sale |109%4 Mar. 27|112. Mar. 20||108% Jan. 6]113 Feb. 11 
fae oe "325|U S Dairy class B..._--.-_-.* ye % 1 4% = mala eae bie alte te ae Jan. 15} 1% Feb. 13 
ae ae, REE % 15 1 2 1 EAE NLS Tal SR 1 Jan. 15 Jan. 15 
358 705| Westmoreland, Inc_._...... 1 9 13 14 15 10 14 13% Mar. 6] 14% Mar. 14]] 13% Jan. 7| 15 Feb. 20 
231 1,791|Westmoreland Coal_....... ° 7% 9% 8 Sale 8 8%| 7% Mar. 6 Mar 7% Jan. 21} 8 Jan. 24 






































* No par value. z Ex-dividend. 
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Cleveland Stock Exchange 


| MONTHLY AND YEARLY RECORD _ | 
















































































RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE 























Stock Sales 1936 1935 Bond Sales 1936 1935 
} | Re Mime SS EE Shares 65,464 i Ag er Oe OR SE se eee $2,000 
Sams 00 We. Fe ee cd ewe 219,273 en OO a 2,000 
AGGREGATE SALES CLEVELAND PRICES IN MARCH RANGE SINCE JAN. 1 
- _ STOCK EXCHANGE Fis 
n ince an. 
March Jan. 1 STOCKS Par. 1936 March 2 | March 31 Lowest Highest Lowest Highest 
Shares Shares Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
790 845| Air-Way El Appl Ist 7% pf 100||_____ if. Bie on 37 40 25 Mar.12} 40 Mar. 21/| 25 Mar.12}/ 40 Mar. 21 
12,280 25,673|Allen Industries Inc new_..*|| 23 Sale 20% Sale | 23 Sale | 204% Mar. 3] 2334 Mar.17/| 19 Jan. 28) 24 Jan. 2 
Pay Si oo Be 4 ESCO 2 RE Cmte a ek Pe eS eee Peers St). me ECS. 
1,532 7,357| Apex Electric & Mfg....--- *11 11% -12%]| 13 14 13% 13%] 11% Mar.13} 14 Mar. 24|| 11% Mar.13/] 14% Feb. 6 
68 244| Preferred.............. 1 8334 90 100 89 93 Mar 93 Mar. 4/| 90 Jan. 24 Mar. 4 
15 53|Canfield Oll common._...- 100}/_____ P| ey Bee ae Se 46 38 Mar. 20} 38 Mar. 20|)| 35 Feb. 24) 38 Mar. 20 
ere ae 10} 7% cum pref_..........100/]____. 90 RE Bi: ae SEP E.R Bk Jan. 6) 80 
1,009 2,954) City Ice & Fuel_..........-- *11 15 15%{|| 18% Sale | 18% Sale | 16% Mar. 20] 1834 Mar. 30]| 15% Jan. 7] 1934 Feb. 17 
17 Of) = Cpanel’ baonncusan 100); 71 75 80 82 80 81%) 80 Mar.11] 80 Mar.11/]} 80 Jan. 13) 80 an. 
252 586|Cleveland Builders Realty..*|| 414 5 6 6%) 4% 6 5% Mar. 25| 6% Mar.12/| 5 Jan. 6 an. 1 
4,217 17,369) Cleveland Cliffs Iron pref___*|| 555, Sale 68 69%4| 6444 65%] 62% Mar. 13] 68% Mar. 3]| 54 Jan. 20) 71% Feb. 19 
216 1,367|Clev El Ill $4.50 cum pref....*|/|107 108 ||/10834 10934/108 10834|107% Mar. 20|/109% Mar. 3 10738 Mar. 20/110 Feb 
148 417|Cleveland Rys._....._..- 100|| 61 67%%4|| 644% 70 | 65 $70 | 65 Mar.11| 66 Mar.11]] 613% Jan. 66 Mar. 11 
3,14 Certificates of deposit._100|| 61 Sale 64% - 67 5 Sale | 644% Mar.11| 69 Mar. 24/| 59% Jan. 69 Feb. 10 
6,901 .484/Chiffe v tc... *i] 2154 Sale || 24 Sale | 21% Sale | 21 Mar.13} 24 Mar. 2 20% Jan. 20) 245% Feb. 19 
Commercial Bookbinding -__* 9 6% 7% 7% Mar. 4] 7% Mar. 4|| 6% Feb. 25) 74 Jan 
«Wifes 151|Dow Chemical -......-..._.°|]118 Sale |]103 105%4/116 119 |____.. ~_--.-]__-__-_ -----.]]100 Feb. 13/104 Feb. 27 
27 37 i, ee 1 coe. desee ee sedeates 108% 116 |119 Mar.19]121 Mar. 6//118 Jan 123. Jan. 27 
121 571|Elec Controller & Mfg..____ *)1 51 61%)| 55 60 55% 59 Mar.13} 60 Mar.10|| 57 Jan 70 Jan. 21 
63|Enamel Products--....____- *] 9% ----- 10 15 1l 11 Mar.12| 11 Mar. 12/] 1 Feb. 20] 11 Feb. 20 
372)|Faultiess Rubber -- .-_..__- ° 35%4}) 31 32 32 Sale | 314% Mar. 18} 3 Mar. 5|| 31% Mar. 18] 35% Jan. 8 
135 345 Knitting Mille _____ *11 59% 59%)| 41 45 45 41 Mar. 3} 45 Mar. 5/]/ 41 Feb. 29' 55 Jan. 16 
7 878) Foote Burt....- .... di icail 10 —=—Sale ll 14 11% 14%)14 Mar.16]/15 Mar. 23;)} 10 Jan. 2} 15 Mar. 23 
110 275) Fostoria Pressed Steel __..-.. bg 9% 10% 9% 10 8% 10 Mar. 4} 1 Mar. 4 9% Feb. 17) 10% Jan. 16 
attdne 100|Goodrich (B F)_._.........*]| 14 15 os. 2066) 18% 10341... ....4 oo eS ee ee eee hs te ee 2 
100 100|Goodyear Tire & Rubber_..*|| 24 25 274% 28%] 28% 29 2814 Mar. 27} 28% Mar. 27|| 2844 Mar. 27} 28% Mar. 27 
48 60| Great Lakes Towing___..- S00r ID = cnacn iL nee 17 28 ar. 6| 30 Mar.12/| 12 Jan 0 Mar 
109 13 epee Se 50 37 40 40 Mar. 5} 60 Mar. 30/] 36 Feb. 27] 6 Mar. 30 
24 678|Greif Bros Cooperage _....- OH GBM <ccve 43 Sale | 47% 484) 43 Mar. 2} 48 Mar.30}] 36 Jan. 3) 48 Mar. 30 
442 546|Halle Brothers -5|| 23 Sale |] 19% 23 20 23 193% Mar. 6] 23. Mar. 20}} 1934 M 6 Jan. 2 
15 267| Preferred ..............100|/|104 _____ ee peck =r 06 Mar. 6/106 Mar. 104% Feb. 13/106 Feb. 5 
57 257|Hanna (M A) $5 pref_._..... 2G 2- SO Manta 04341103 1053%4|104 - Mar. 17)104% Mar.19/|104 Mar.17/105 Jan. 23 
1,181 1,641)4 Mati tninenniiche cn atmadl */| 16% 20 17 20 | 23 23%] 20 Mar. 3} 26 Mar. 20|| 18 Jan. 14) 26 Mar. 20 
96 ,690|Interlake SS_...........__- *|| 34% Sale PGR 47%| 44 Mar.12| 47 Mar.19/] 34% Jan. 2) 47 Mar.19 
1,274 4,885|Jaeger Machi *// 10 10 2% 13%] 13% Sale | 12% Mar.13} 14 Mar. 20 an. 6; 14 Mar. 
3, Kelly Island L & T_.......- *|| 22% 22% Sale Mar. 27} 25 Mar. 4|/ 22 Jan. 30) 26 Feb. 17 
1,624 4,358 hadiowansons *!| 4% Sale 44% 4%] 3% 4 3% Mar. 24] 4% Mar. 5/| 3% Mar.24) 4% Jan. 2 
469 1,387)Leland Electric............ * 8 BOG Fe eaters 1l 11%] 105% Mar. 5] 11% Mar.16/} 10 Jan. 6 12% Feb. 29 
185 1,441|McKee (Arthur G) B____.__- *1| 20 21 24% 30 Sale | 26 Mar. 31] 27% Mar. 10|| 214% Jan. 3] 27% Mar. 10 
474 1,704| Medusa Portland Cemeat__.*|| 15 15% || 17 Sale | 15% 17%] 15 Mar. 13] 17% Mar. 5 Mar. 13} 174% Mar. 5 
 ¥ Metropolitan Paving Brick..*!| 514 Sale 7 7% 53% Mar. 20 ar. 4/1 5% Jan. 2} 7 Feb. 27 
387 665|Mil Drug____.- *} 114% 14%)| 14% 15 1l 12 Mar.28| 15 Mar. 3j) 12 Jan. 31/15 Mar. 3 
681|Monarch Machine Tooi Go..*|| 1634 1616 16%| 17. 1834] 1636 Mar. 3| 17 Mar.17|| 1614 Mar. 3] 1834 Jan. 29 
1,185 6,143|Murray Ohio Mfg___.._____ *|| 19% Sale ale | 20% Sale | 18% Mar.12! 23% Mar. 2!/| 18% Jan. 28} 26 Feb. 10 
BELLY, Be 0| National Acme____...____._1]| 14 15 15 16 5 1S El. doce nec Ee eee ee 6s Ae, 8 
10,057 16,397| National Refining...._.__ 25 5 Sale 6% Sale 6% 7%) 6% Mar. 2} 8% Mar. 20 5 Jan. 2] 8 Mar. 20 
’ Preferred .............. 100); 55 Sale 61 6934) 66 73 ar. 4| 77 Mar.20!| 55 Jan. 2) 77 Mar. 20 
1,239 10,065) National Tile... ....... ° if Sale 8 Sale 7% 8%l 7% Mar. 41 8 Mar. 2/| 7% Jan. 2 Jan. 4 
1335 2,775) National Tool___...._..._- 50|| 23% 2%]| 3 Sale 2% 3 2% Mar. 26} 3% Mar. 5/]| 2% Mar. 26) 4% Feb. 17 
20 PRR ids Ciacee doce 100 8 20 Sale | 15 39%] 20 ar. 2} 20 Mar. 2/| 20 Feb. 27 Feb. 27 
285 6,129|NestleLeMur‘“*A”____ 2% 2% 3%] 3% 3%! 3% Mar. 3} 3% Mar. 3]| 2% Jan. 1 4% Feb. 19 
1 236] Nineteen Hundred Corp A_.*|| 29% _____ 2034 30%) 30 ----- 30 Mar. 3) 30% Mar. 26/| 30 Feb. 14) 30% Jan. 20 
178 2,098/Ohio Brass B__.._.........- *|| 2934 29% 32%] 32 32%| 30% Mar. 18} 32% Mar. 3}]| 29% Jan. 10) 35 Jan. 
12 i eo =e ies | SR aigeates RGEIS oonna 106 Mar.10)106 Mar. 10//104% Jan 7|106 Jan. 
1 100|Ohio Confection__.________ , , ee aa BT ee ee 2% Mar. 30| 2% Mar.30/]| 2% Mar.30) 2% Mar. 30 
2,014 2,594/Packer Corp..............- *!| 94 Sale |} 11 Sale | 15 Sale | 11 ar. 2} 15 Mar. 23}| 9% Jan 1 Mar. 23 
.290| Patterson-Sargent.-__.._... *|| 24 25 26 24 25 23% Mar.19] 25 Mar. 4|| 23 Feb. 15) 27 Jan. 9 
3,918 11,925)Richman Bros_............ ° Sale || 66% Sale | 641% Sale | 614% Mar. 24) 67 Mar. 3]| 56% Jan. 6] 68 Feb. 13 
1,665 11,807|Seiberling Rubber_.....__- * 236 Sale 3% 3%] 3% Sale 314 Mar 4\% Mar.16|| 2 Jan. 15) 43% Feb. 11 
307 ] OOF) BeOMNNNO ec dcccccuwacne 100 6% 15 2 12 18 12 Mar.30} 21 Mar.18 8% Jan. 15) 2 Feb. 14 
2,2 M A Corp common....... 1|| 14% Sale 18% 15% 18 17% Mar. 26, 19 Mar. 3/| 14% Jan. 2| 19% Feb. 15 
ostke = 25|Stouffer Corp A............* some BS 35 32 TE Rahn ce Te eee ret Jan. 4|/32 Jan. 4 
140 2,783|b Trumbull-Cliffs pref___.100)|_____ 102 1025 103 {103% ----- 103. Mar.13}103 Mar.13//102 Jaa. 3/103 Mar. 13 
1 11|Truscon Steel preferred_.100|| 83 Sale {/__.. _____ 85 Sale | 85 Mar.31] 85 Mar.31|]/ 83 Jan. 2| 85 Mar.3l 
250 750|Union Metals Mfg Co.___... * ei fe oak 7 10 Sale 9 Mar.30} 10 Mar 5% Jan. 7| 10% Jan. 22 
888 2,569|Vichek Tool............... */| 10 1l 10% il 10% 11 10 Mar. 3} 12 Mar.1 10 Feb. 7} 12 Mar.1l 
708 2,418|Weinberger Drug...._..._. *}| 14 17 17 17%| 17 17344} 17. Mar. 4/18 Mar. 6]| 17 Jan. 8/18 Feb. 3 
65 256] West Res Inv Corp pr pref 100/| 55 = ____- a oe TO: i esse 81 Mar.19} 81 Mar.19|| 70 Jan. 14) 83 Feb. 14 









































*No value. (a) Stock called for redemption Mar. 11936. Trading suspended at close of business Feb. 28 1936. b) Stock called for redemp- 
tion?Apr. P1936. Trading will be suspended at close of business Mar. 31 1936. 6 
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Detroit Stock Exchange 


. MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON DETROIT STOCK EXCHANGE 

































































Stock Sales 1936 1935 Stock Sales 1936 1935 
PI is itsic ese Shares 787,288 159,161 | Jan. 1 to March 31______ Shares 2,948,485 632,978 
AGGREGATE SALEs| DETROIT PRICES IN MARCH RANGE SINCE JAN. 1 

- r STOCK EXCHANGE free, — 
n nce ‘an. 
March Jan. 1 STOCKS 1936 March 2 | March 31 Lowest Highest Lowest Highest 
es es Par|| Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
45,702 217,751 Auto City Brewing common.< 1% Sale 3. Sale 3 Sale 2% Mar. 25) 3% Mar. 3/] 1% Jan. 2] 3% Feb. 28 
1,940 S'S Sel ae 6 ee ee Ae fecccc cnwe 43 Mar.13} 47 Mar. 6/| 40% Jan. 7| 50 Feb. 21 
18,610 18,610 Baldwin 5 Rubber see age Se eee 12% Sale | 1134 Mar. 21] 125% Mar. 24// 1134 Mar. 21] 125% Mar. 24 
eecbarel 510/Bohn Aluminum & Brass...5|| 52 53%|| 5814 59%] 56 ~“s2¢n<'shvvcglocstan-cepieell 06 76 2am. O0l 62 56 00m, oO 
661 3,56€ PRES, | , 3 Eee ph eee: 26% Mar. 18) 26144 Mar. 18]] 24 Jan. 14] 2614 Mar.18 

1,568 4,610/ Briggs Mfg Co common..-...*|| 52 53 341]| 68 60 59 60 60% Mar. 27| 63. Mar. 5j/| 5314 Jan. 29] 63. Mar. 

2,486 10,584|Burroughs Adding Mach.--*|| 261; 2614|| 30 31%) 27% 28 28% Mar. 13] 30% Mar. 5/| 26% Jan. 3] 32% Feb. 13 

3,215 16,569|Capi City ucts...... *}] 21 Sale 22 # Sale | 20 21%| 20% Mar. 30} 23% Mar. 6]| 20% Feb. 3 244 Jan. 3 
+23 15,377 Corp common..... 90% 91 97 Sale | 9534 96%] 93 Mar. 13] 99%4 Mar. 3/| 86% Jan. 21| 99% Mar. 3 

3,769 16,076 per com...16/| 22 22%4|| 21 21%4| 20 20%| 19% Mar. 18] 21% Mar. 3/} 19% Mar. 18] 23% Jan. 16 

12,490 28,565] Continental Motors com. --. % 2%\|| 3_ Sale 3% Sale 2% Mar.12| 3% Mar.20]| 2% Jan. 6| 3% Mar.20 
3 1,225 ley, Milner & Co com..* ae ESS 64% _7%| 7% Mar. 25) 7} Mar. 17 5% Feb. 3) 7% Mar. 14 
63 4,545|Detse! Wemmer Gilbert com1@|| 23 Sale || 23. 2334] 224% 22%| 2344 Mar. 3] 24% Mar. 3// 22% Feb. 11) 25° Jan. 3 

5,978 22,157|Detroit & Clevel Navycom..10)|} 21; 2 3% Sale| 3% Sale| 3 Mar.25| 35 Mar. 3]]/ 2% Jan. 3] 4% Feb. 19 
505 1,813] Detroit Edison com......100//128 Sale |j/145 149 |147 Sale {137 Mar.17|148 Mar. 3//128 Jan. 2/1521 Feb. 17 

3,881 15,765|Detroit Forging Co........- *!| 43% Sale 2% 3%) 2% 2%| 2% Mar.12| 3 Mar.16}| 2% Feb. 6) 4% Jan. 3 
825 1,263|Detroit Gray Iron & Fdry...5|| 715 ____- ; ae! Bees SEPOE sr a 10% Mar. 7} 13 Mar. 26/} 9 Jan. 9) 13 Mar. 26 

9,815 31,251|Detroit Mich Stove common -1 2% 3 5% Sale 6 Sale 5 Mar. 3} 6 Mar. 26); 2% Jan. 3) 6 Mar. 26 

28,468 77 161 |Detroit Paper Products... --* 8% Sale 8% Sale 9% Sale 8% Mar. 2} 9% Mar. 30|]| 7% Jan. 17; 10 Jan. 28 

2,685 2'685|Detroit Steel Products... --- . CRB SNSE, a aie Sapa 23 24 23. Mar. 23} 2534 Mar.10|} 23. Mar. 23] 25% Mar. 10 

,720 7 "720 ——s Paint & Varnish A.*|| =e 7 10 5 9%| 9% Mar.11} 12 Mar. 5 ¥ Mar.11]/ 12 Mar. 5 
16,580| 33,350) - (lees B.........--..-.~-- «kaa iy 3% Sale 2% Sale 2% Mar.27| 4 Mar. 4 3% Feb. 145 4 Mar. 4 

2,083 3; 930|Batom 2 Miemaaiiod Co com...*|| 29 Sale 31% 32%] 35 36 30% Mar. 13] 36 Mar.19]| 28% Feb. 8) 36 Mar.19 

1,194 *808 Eureka Vacuum Cleaner....* 11% 12%]| 14 14%} 14 14%| 14% Mar. 9/15 Mar. 3j| 12% Jan. 14; 18 Mar. 3 

2,016 ,005| Ex-Cello Aircraft & Tool....3)|| 18 20 15 21 21 22 20% Mar. 3] 22% Mar. 20 Oo Jan. 3 23% Jan. 14 

7,153 36,702] Federal Mogul common....-. "1110 Sale || 16% Sale | 17% Sale | 15% Mar. 4/18 Mar. 26]| 29% Jan. 3 Mar. 26 

10,400 34,076| Federal Motor Truck com...*|| 73; 7%4|| 11% Sale | 10% Sale | 104 Mar.13| 12 Mar. 4|| 7% Jan. 7 13 Mar. 4 

2,692 ,945| Federal Screw Works com...*|| 414 Sale 4% 5 4% 5%| 5 Mar. 3) 5% Mar. 6]| 4% Jan. 2| 5% Mar. 6 

130 617|Gemmer Mfg Co class A....-. RY SS 284% 32 30 35 34% Mar. 5] 34% Mar. 5|| 24 Jan. 8| 34% Mar. 5 
16,620 ,660 com....... 10|| 55% 56 60% 60%] 66% Sale | 61% Mar.18] 68 Mar. 26|| 54% Jan. 21] 68 Mar. 26 
52,835 255,728] Goebel Brewing Co com... -.- 1|| 7 Sale 9% Sale 9 Sale 85 Mar.14| 9% Mar. 6]| 6% Jan. 2) 10% Feb. 17 
14,573 ,660|Graham-Paige Motor com..1|/| 3 Sale 4 Sale| 3% Sale 3% Mar. 30}) 4% Mar. 4]| 2% Jan. 6) 4% Feb. 21 
15,771 .279| Hall Lamp com..... ied eiisinee 5% Sale 6% Sale 8% Sale 6% Mar.13) 8% Mar. 31 5% Jan. 2 2 Mar. 31 

113 148|Home Dairy class A........- 14% ..-.. 13% 20 13% 15 13% Mar. 19} 144% Mar. 30}| 13% - 19} 184% Feb. 15 

7,206 15,012|Hoover Steel Ball com.....10/| 1134 111%|| 14 Sale | 13 14 13% Mar. 3) 15% Mar. 6]} 11 Jan. 9] 15% Mar. 6 
424 1,259| Hoskins Mfg Cocommon....*|| 42144 4414]! 49 55 49% 54%] 51 Mar.24| 55 Mar. 4j| 44% Feb. 5) 55 =Mar. 4 

5,321 15,357|Houdaille Hershey class B_-*|| 30% Sale 29 31 28 29 28% Mar. 13] 31% Mar. 3]| 27 Jan. 20) 31% Mar. 3 

13,154 57,318\4 pesonsess 16% Sale 18% Sale | 18 Sale | 16% Mar. 13] 193% Mar. 6|| 15 Jan. 21} 19% Mar. 6 

4,860 7,094| Ssesge (8 8) Co com....--- 24 26 14|| 2354 Sale | 22% Sale | 2244 Mar. 27} 24 Mar. 3]| 22%4 Mar.27| 25 Feb. 10 

16,167 71,487|Lakey Fdy & Mach common.1 6% Sale 7 Sale 7% Sale 7 Mar. 2} 8% Mar.11 6 Jan. 21) 8% Mar.1l 

6,630 i McAleer Mfg Co com........ 3% 3%]| 6% Sale 5% Sale 5 Mar.13} 6% Mar. 2}} 3 Jan. 3 +36 Feb. 21 

RPA ar Ne 14,661|Mich Steel Tube P. com..*!) 31] 33 PERE pe i Mmmipe ras ets Sword tee NSE gr 

2, ,578| New common.......-----*)|/_..__ _____ 17% 19 17% Sale | 17% Mar. 24; 19 Mar. 3]| 17% Mar. 24 19% Feb. 27 

23,850 93,891|Michigan Sugar com......- x 1, Sale 1% Sale 1% Sale 1% Mar. 2} 1% Mar. 5 BA Jan. 2| 1% Feb. 8 
975 '864| Preferred..-.......-.... eee fy Rte 6%| 55  6%| 55 Mar.14| 6% Mar. 4|| 5 Jan. 3| 654 Feb. 10 

8,616 42,420|Mid-West Abrasive com... .50c 5% Sale 4% Sale 5 Sale 4 Mar.10} 5% Mar.30!| 4 Mar.10} 5% Jan. 11 
,639 2,42 Products Corp com...*|, 62 63 %4\| 34 36 35 36 35 Mar.10| 37% Mar. 4)| 32__ Feb. 25) 373% Mar. 4 

1,894 16,344|Motor Wheel com.......- 15% Sale 21 22 19538 20 20% Mar. 10} 20% Mar.10}]| 15% Jan. 2] 21% Feb. 21 

5,370 14,952|Mureay Corp common....- 10/| 1944 Sale || 203% Sale | 1934 Sale ! 19% Mar. 13] 2214 Mar. 6]| 17% Jan. 31 233 ar. 6 

25,899 112,789/|Packard Co com. ...-. ° 6% Sale 11% Sale | 11% Sale , 10% Mar. 13} 12% Mar. 3|| 6% Jan. 2, 12% Feb. 19 

4,037 934 Parke Davie & Co.........- "|| 4434 Sale || 474%4 47%|____- 44 3% Mar. 30] 474% Mar. 3)]| 4334 Mar.30} 50 Feb. 13 
280 Rust we. 8H 7S 78 3 Be ahs aces Mar. 3] 83. Mar. 4/| 75 Jan. 7} 83 ar. 

1,490 1,490 New common. --_--_.--- 8 CME ig ae ae aa 2534 Sale | 25% Mar. 31| 26% Mar. 11||} 2534 Mar. 31| 2644 Mar. 11 

2,272 10, 928 Pteltfer eee a CPR an 16% 17%)|| 18% Sale | 17% Sale | 17% Mar. 31| 18% Mar. 5|| 16% Jan. 31| 18% Mar. 5 

19,695 67 ,519| Reo Motor com.........--.- 5 5 Sale 7% Sale 7% Sale 6% Mar.13} 8% Mar. 25 4% Jan. 3) 8% Mar. 25 

15,025 91.725 nickel (H W) as ction’ s 5\% Sale 6% Sale 6% Sale 6 Mar.13| 7. Mar. 3 5% Jan. 2) 7% Feb. 19 

18,254 ,805| River Raisin Paper com....*|| 65; Sale 6% Sale 5% Sale 514 Mar. 13] 634 Mar. 7|| 54 Mar.13} 7 Jan. 13 

1,145 é ‘688 Scotten Dillon com....... 16); 25 Sale 26 27 %%4| 273% 28%| 27% Mar. 3] 28 Mar.16|| 25 Jan. 2/29 Feb. 7 

Pema 722|squere D class A ...--..--"|| 29 30 - oor Ma ee as ge ee Rue SO a eS 
120 2,527|Stearns (Frederick) com..-._*|| 1414 17 19 Sale | 20 23 19 Mar. 2} 19 Mar. 2)| 17 Jan. 6)24 Feb. 4 
225 '490|Sutherland Paper Co...- 10/| |] 26% 27 27 Mar. 5| 27. Mar. 5/| 23% Jan. 9/27 M 5 

5,230 23 ,922| Timken Axle com.......-.. ae); 13 Sale 165g 16%] 16% Sale | 15% Mar. 12] 17% Mar. 6/| 12% Jan. 6) 17% Feb. 19 

25 Di idkinsessesne« ee See 06 Sale {106 Mar. 23/1 Mar. 23}|10334 Feb. 29)1 Mar. 23 

65,029 198,769/Tivoli Brewing Co common.-1 5% Sale 9% Sale | 11% Sale 8% Mar. 13} 11% Mar. 31 5% Jan. 2] 11% Mar. 31 

oo sunliiee es Steel Co.......... 7% 8% 9 11 cere a ee en ee ees 8 Jan. 31} 11 Feb. 19 

6,140 29, 277 United  wwid Speen 7% 8%]| 1034 Sale | 11% Sale | 10% Mar. 2] 12% Mar. 5 7% Jan. 4) 12% Mar. 5 

------|  805/U 8 Radiator com.......... O56 | en REG cc Go alk ue lade ee ee oe oo: 2 5 wee Oe 

ES #03 os alpeemmmmnemn Rape iay, be ee De cwmcmbagmwse whne ioe ced ee Vere ee. ne ee 

6,9 9 ,337|Universal Cooler class A.._.* 6% 6% 8 Sale 9 Sale 7% Mar. 3} 9 Mar. 20|} 6% Jan. 10] 9 Mar.20 

28,960 oY eo eee *!| 2% Sale 2% Sale 3% Sale 2% Mar. 3] 3% Mar. 7 2% Jan. 9) 3% Jan. 13 

en aa 1,773) Universal Product com.....*|| 2214 263/|| 25 30344] 25 | a i eer lk ae 

128 447|Walker & Co units____.....-. 22 G36 BO) wenee 25 30 265% Mar. 16] 26% Mar. 16|} 2344 Jan. 6) 265% Mar. 16 
98,304 297 ,546| Warner Aircraft Corp com..1|| 1 Sale 1% Sale 2% Sale 1% Mar. 2] 3 12 % Jan. 9 Mar 

1 5,109)Wayne Screw Prod com. --..-4||...__ _____||/---_. ----- 10% Sale | 10% Mar. 20) 11% Mar. 21|| 10% Mar. 20} 11% Mar. 21 
41,975 108,981] 4 olverine Brewing Co com_.} 1%, Sale % 1 1% Sale % Mar. 2} 14% Mar. 19 uw Jan. 2 Mar. 19 

135) 3,100|Wolverine Tube common...*|| 15 Sale 16 174%/| 17% 19 16 Mar. 16] 17% Mar. 28]} 15 Jan. 2) 17% Feb. 21 

321 881] Young (L A )Cocom........*|| 46144 4714/|_---- ----- 4744 48%) 48 Mar.12} 49 Mar. 4/| 47 Jan. 15 Mar. 4 

Unlisted Dept.— 

2,890 7,896| American Radiator.........*|| 2434 Sale |} 23% Sale | 22%{ Sale | 20% Mar. 13] 24% Mar. 24|| 20% Mar. 13] 27% Jan. 3 
431 1,182|Amer Tel & Tel hnmemennene, 156% Sale ||172% Sale |163%4 Sale |160% Mar. 21|175% Mar. 4||156% Jan. 2)177% Feb. 14 
581 b ED Ei cetnasadeasbasellecacs conccllecooe ance 27% Sale | 26% Mar. 14| 291% Mar. 7|| 26% Jan. 6) 30 eb. 

60 309|Borg Warner en et OES Se aeepeeoees 80% Mar. 17) 82% Mar. 25]| 65% Jan. 20) 8214 Mar. 2 

11,968 92,799 iw & Southern Corp*|| 31; Sale 378 Sale 3 Sale 2% Mar. 13] 3% Mar. 2/| 2% Jan. 3] 5% Feb. 17 

2,151 9 ,634|Consolidated Oil Co........ *!| 12 Sale 14% Sale | 14% Sale | 14 Mar.30} 15 Mar. 6j]| 12 Jan. 2) 15 °° Feb. 
915 3,522|General Foods Corp......-.- ol 36 . Wee fe auch «neon 35% Sale | 33% Mar. 5] 35% Mar. 19|} 33% Feb. 13) 35% Mar. 19 

1,929 19,309|Hupp Motor Car Corp____- lo|}|} 134 Sale IE Be 2% Mar.19]} 3 ar, 2 Jan. 2) 3% Feb. 21 

16,331 42,52 ator Corp..........-. "1115 Sale || 19 le | 22% Sale | 19 Mar. 2) 2534 Mar. 20|| 14% Jan. 2) 253 Mar. 20 

1,090 2,991|Kennecott Co aint GOi GONO Micden cece alescen accou 36 34 Mar. 13] 39 Mar. 5|| 28% Jan. 21) 39 Mar.p5 

2,199 7 ,475| Kroger Groc & Bak Co..__. yo, RE ae 25% Sale | 24% Sale | 23% Mar. 14] 25% Mar. 2|| 2334 Mar. 14/ 28% Jan. 13 

1,294 4,414/National Dairy Prod Corp..*|| 22 Sale || 24% Sale |_____ ____- 23% Mar. 30) 25 Mar. 6/| 21% Jan. 10 Mar. 6 
933 5,141|N Y¥ Central RR._......_. 100|| 27% Sale 37% Sale | 35% Sale | 33% Mar. 13] 3834 Mar. 6]| 27% Jan. 2] 405 Feb. 21 
285 1,262/Purity Bakeries Corp... .... | Sou re Miepa legac ae 14% Mar. 20} 154% Mar. 17|| 1444 Mar. 30] 17% Jan. 15 

3,978 12,1 ny-Vacuum Corp... .-. 25|| 141% Sale a ee 14% Mar. 28 644 Mar. 4|| 14% Mar. 28 Feb. 

2,166 9,319 Standard BrandsInc.... _.* 153 Sale 16% Sale | 16% Sale | 15% Mar.17| 17% Mar. 3'' 15% Jan. 2! 18 Feb. 24 

“No par value. a Deferred delivery sales. r Sold for cash. z Ex-dividend. 















































Pittsburgh Stock Exchange 


MONTHLY AND YEARLY RECORD 







































































(He = ————" 
RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 
Stock Sales— 1936 1935 Bond Sales 1936 1935 
MENON: 64 « os thmsoe once Shares_ 217,661 OT Re ae Sa ct eer a 
JGR. TW DOE Bhi ic dew ds 961,576 437,761 | Jan. 1 to March 31__________----- eee | eee 4 


The Pittsburgh Stock Exchange was closed from March 18 to March 28, incl., because of conditions caused by floods. 

































































AGGREGATE SALES PITTSBURGH : PRICES IN MARCH RANGE SINCE JAN. i 
, ~ STOCK EXCHANGE i. 
n nce ‘an 
March Jan. 1 BONDS 1936 March 2 | March 31 Lowest Highest Lowest Highest 
$ $ Bid Ask}|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
1,000 3,000] Pittsburgh Brewing 6s...1949||106 -—---- BP EE eee Asacus oe suu 107. Mar. 30|/107 Mar.30}|107 Jan. 24/107 Jan. 24 
Shares Shares STOCKS ; 
192 2| Allegheny Steel_____.......*}|/___-- ----- BRT ME. Eanes compe 32% Mar. 13] 38% Mar. 4/| 33% Jan. 20] 3814 Mar. 4 
807 6,489] Arkansas Nat Gas Corp ....*|| 3 3% ES ont i anes Mar. 5| 7% Mar.30]| 35 Jan. 4] 7% Mar. 30 
977 10,435] Preferred............--- RS 2 Cee ee Sd 7% Mar. 8% Mar.30]] 7% Jan. 6] 8%4 Mar. 30 
3,531 6,493 # Cork Co......... | SSA 51 Tk NR pee 51 Mar. 2] 57% Mar. 17/| 47% Feb. 26] 5744 Mar. 17 
58 12,149] Blaw-Knoz L AA Sede *l| 16 Sale 18% Sale | 1734 Sale | 17.  Mar.13] 19% Mar. 4 15% Jan. 6) 20% Feb. 21 
20,521 61,503/ Carnegie Metals_........... 3% Sale Sale 3. Sale 2% Mar. 4| 3% Mar. 6|| 2% Mar. 4| 4% Jan. 10 
100 00/Central Ohio Steel cant Wl  panee Ws «---~ SEIS bane 3 Mar. 9 - Mar. 9]/ 13 Mar. 9} 14 Mar. 9 
260 1,820/Clark (D L) Candy.____..-.*/|__--- __--- 3 ott 3 Sapien egeas 5\% Mar. 30 Mar.16]| 5 Jan. 27] 6 Jan. 6 
4,443 27 ,863| Columbia & oh ee 14%4}} 17 Sale | 19% Sale | 16% Mar. 13 19% Mar 30]} 14 Jan. 21] 1934 Feb. 17 
oeniieccae Cierny Oe ee eds ewe-| 3% 2] - oo chee els ae eee OOO ee Le a ee 
debited Sree nena & Seae. ee ee. 6 6 9 |... oot... sie ae eee 2% Jan. 28} 5 Jan. 9 
200 3,675] Devonien - co -cecceccekO}] 1644 Sale oo | |” | See 19% Mar. 3] 20 Mar. 16j]/ 16% Jan. 2}) 20 Feb. 4 
50 185 Duff.Nortoa Mf2 Co Sr Sa, ae abe gaat SRE: 22 Mar. 3] 22 Mar. 3i| 17. Jan. 27] 22 Mar. 3 
1,341 10 ,467| Duquesne Brewing.._.....- 5i| 7% Sale 10% 11 11% -_---]| 105% Mar. 3} 114% Mar. 11 7% Jan. 2) 11% Mar.11 
325 yh re Get eer ee 51] 7% Sale 12 Sale |} 12% 13 12 Mar. 2} 12 Mar. 2|/| 7% Jan. 2] 12 Feb. 27 
enihaw 1,766|Electric Prod mhidinngtenT 4 Sale 4 4%) 4 5 a res PP Te 3% Feb. 144 4 Jan. 2 
3,178 7 Foliansbee Brose pref. -___- 100|| 15% Sale 40 Sale | 33. Sale | 32 Mar.17| 40 Mar. 2// 15% Jan. 2)/ 40 Mar. 2 
4,480 16,233] Fort Pitteburgh Brewing-...1 1% 1% 1% Sale 1% Sale 1% Mar.30) 1% Mar. 2 1% Feb. 27] 1% Jan. 13 
372 3,191 Walker Refrac 0 REE ee, See ee 41% Sale | 37 Mar. 13} 4134 Mar. 30]} 31 Jan. 2] 4144 Mar. 20 
1,019 3,905 Gas & Coke pref_100|| 984 Sale ||105% Sale |104 Sale {103 Mar. 13/1055 Mar. 2]| 97 Jan. 6|106% Feb. 17 
18,350 80,644|Lome Star Gas.._..._----.. *i|/ 10 Sale 12% Sale | 13. Sale 12% Mar. 2 1436 Mar. 5} 10 Jan. 2) 14% Mar. 5 
1985 7,640|McKinney oaumastuns..* oe Sa Sale 1% 2 Mar. 2) 2% Mar.1il 1% Jan. 10} 2% Mar. 11 
1,044 4,535|Mesta Machine. -5|| 42 = Sale pas SG eae a Stor 14 494 Mar. 2/! 41 Jan. 3] 50% Feb. 28 
7,690 61,559|Mountain Fuel Supply_____- 4% Sale PEG aens etece: 6% Mar.30. 7% Sten. 6], 4% Jan. 2) 7% Feb. 17 
722 2,649|Nat Fireproofing Corp com.*|/ 50c 75c ee 2 Sale Mar.16| 2 Mar.31}) 50c Mar.16) 2 Mar. 31 
2,493 9'084| Preferred ..........-_.- 00}; 1 1% 4\% Sale 5 Sale 4 Mar. 5| 5% Mar. 30 1% Jan. 15) 5% Feb. 15 
26 76|Penn Federal Corp pref__100)}_.__. ____. 13 20 14% Sale | 14% Mar. 31] 14% Mar. 31j| 11% Jan. 16] 14% Mar. 31 
13,160 *, 160] Phoenix Oi! ree PPS 25¢ 2% 3 6c 7c 5c 8c 7c Mar. 3} 8c Mar. 11 2c Jan. 3] 8c Feb. 27 
“gu] $0 eeetccwiages wal 8S coon 88, 1 | Baia h ger aiaecialaaratarc el Ac dem. Ht HR HT 
7 ee ., et Peers ee 54 Sale 8 ar. 4 ar. an. ep. 
941 5 .925) Preferred.............._- , See eenis 22 234%] 26% Sale 2214 Mar. 6] 26% Mar.31)} 21 Jan. 9% 26% Mar. 31 
1,530 30,884] Pittsburgh Forgings. -_-_. poe 7% Sale 13 Sale | 11% 12% + Mar. 9} 13% Mar. 3 1% Jan. 2) 14% Feb. 20 
376 996 ecwrieen abel oeapeet 75¢ ce S tk Ailes how eae on ‘gn acl 1% Mar.10} 1% Mar. 10 1% Jan. 15) 1% Mar. 10 
975 2,380) Pieteburgh Pla te Glass... .25 98% 99%1]/114% Sale |128' Sale {114% Mar. 2/128 Mar. 31 9834 Jan. 3/128 Mar. 31 
8,351 39,517|Ptete Screw & Date Coen. = 10 Sale 10% Sale 9% Sale 94% Mar.31} 11 Mar. 6 9% Mar. 31] 11% Jan. 31 
eset. Ss 810 Piceeburgh Steel Foundry..*|| 3 3%] 4 i eas Se ees ee ees ee Se ee Oe Oe Ne 
einai ss 40 eS oe ce Ee: Re ey PD Manes aa mE Rey TT a OG Se Oe 
639 3,038 suman ee es RGR lien La Rp oe “14% Mar. 9 15% Mar. 30}]} 125% Jan. 6) 15% Feb. 5 
1,100 9,125) Renner Brewing Co........1 1 Sale 1 1%] 1% Sale 1 Mar.10} 1% Mar. 3l 1 Jan. 2] 1% Jan. 15 
1,595 2,255) Ruud e_Mitibtinbeaneeesatl 1G96 can+- 16 =Sale | 18 19 16 Mar. 2/18 Mar. 5]/ 15 Jan. 11 Mar. 5 
,100 67 ,84 c 3c Mar. 3] 3c Mar. 3 2c Jan. 17] 4c Jan. 20 
34,252 4 Mar. 9} 4% Mar.11 3% Jan. 2) 5% Jan. 10 
677 23% Mar. 9] 24 Mar. 4/|/ 22 Jan. 2) 26 Jan. 14 
9,345 36% Mar.30] 40 Mar. 3// 30 Jan. 2} 40 Mar. 3 
100 2 Mar. 5] 2 Mar. 5 1% Jan. 8 2% Feb. 11 
470 33. Mar.10] 34 Mar. 2/| 31 Jan. 22] 35 eb. 18 
4,425 70c Mar.11} 75c Mar. 6]] 60c Jan. 2] 90c Jan. 14 
weeded Wa * indie a Sieealie tuncsiiiiene titan tetnecpede 1 Jan. 15] 1 £=Jan. 15 
2,142 13 ,673| Westinghouse Air Brake._..*|| 3514 ____- On “eee bw can cones “41% Mar. 13] 47% Mar. 4]| 34% Jan. 13) 47% Mar. 4 
577 3'679 Westghouse El & Mfg...._.50@)|...._. _____}]_____ ____- 1145 Sale |111% Mar. 16)1215g Mar. 4/| 97 Jan. 2/121% Mar. 4 
139 456/Lone 8 Gas 6 geet. 101 105 104% M 30/1064 M 3 J 3 M 3 
e Star --- 100 EY a es ar. 4 Mar. 101 an. 106 ar. < 
258 988 sG% oncdenned” a AE eal 106);)109 110 BE 6) senrarpins err 109 Mar. 6/110 Mar. 5//108% Feb. BlLto-” Jan. 10 
7 1,482 8,889!PenroadCorpyte ... ... * 3% Sale 5 Sale 4% Sale 4% Mar.12| 5% Mar. 3l 3% Jan. 3] 5% Feb. 5 











* No par value. z Ex-dividend. 
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MONTHLY AND YEARLY RECORD 


San Francisco Stock Exch. 
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RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 














































































































Stock Sales 1936 1935 Bond Sales 1936 1935 
5 IRE 8 a Shares 725,870 i i _. $88,000 $51,000 
gems 4 06 Maren Ol. i... osc ceccce 2,782,121 1,089,110 | Jan. 1 to March 31______._.____.. 305,000 141,500 
AGGREGATE SALEs| SAN FRANCISCO | PRICES IN MARCH RANGE SINCE JAN. 1 
STOCK EXCHANGE Price, 
In Since Jan. 
March Jan. 1 BONDS 1936 March 2 | March 31 Lowest Highest Lowest ao 
$ s Bid sk| Bid Ask| Sale Prices Sale Prices Prices 
86,000 210,000] Atias Diesel Eng Co 68-_-.-1945}/103 14 ___-_-_ 31% 132%]127 130 |124 Mar. 9/1355 Mar. 3/|107 Jan. 8 13836 =e. 3 
eae ue ,000|Calif Gas & Elec Corp 5s. 1937}|10634 107 34||10634 10734)106% _----|------ ------]------ ------|]107 Jan. 7/107 7 
sinehe POO Gies Kiewtrie Go Senn staat lige? coe Wigs) toe Mlogse ~oc2c|izziiz LIDTIZILIIZIZ zc «Feb. 20lles Feb. 20 
8 44,000| Emporium Capwell 5 }s-_.1942//10154 103 Dee) SeeSatleGn: B00. 4.0.cccu Sictcufosases waekae Jan. 9 103 4 a: 25 
canes 1,000 Gt Western Pow Co 5s-_..1946 108 109 a i ag Dy Sai ea Feb. 4j1 4 
ocala 16,000|Market Street Ry Co 78_.1940/| 99 101% 10334|102% 10334|------~ ------]-----. --.---]]100% Jan. 15)103 Shag 19 
owes ,000| Pacific Gas & El Co 58... 1942//10434 10k iS ge er hoe lS a eee See eae eb. 8]104%4 Jan. 
1,000 4,000] 6s8.... 19411/11834 120 11873 1214%/]119% 121%]120% Mar. 23]120% Mar. 23/|119% Jan. 16)120 28 
eweene 3,000] Pacific Tel & Tel Co 58--.1937/|104 105 10334 104%4|1023%4 104%4]------ ------]------ ------|]103% Feb. 11}103% Jan. 18 
omieieein 5,000] Southern Pacific Co 4}48.1969|/ 7514 77%]| 90 92 S736 SON ~~ -- « peccenlb came eaee nee: ee. oe 
1,000 10,000] Union Oil Co Cal 4%--.--1947||117, 119° |/11834 12244/114 7 |116% Mar. 27|116% Mar. 27||11634 Mar. 27/120} Feb. 19 
res. Shares. STOCKS Par. 
2,755 5, i. Alaska Juneau Gold M cap-10// 15 154i] 15% 16 15 Sale | 14% Mar. 27} 15% Mar. 4j| 14% Mar. 
10 210) Alaska Packers Asen cap..100//115 175 ||130 175 {137% 150 {135 Mar.18)140 Mar. 5 Mar.1 
3,698 13,592|Anglo-Calif Nat’l Bank....20/| 17 Sale 20% 21 a 38 22 20 Mar.17} 22. Mar. 23}| 17 Jan. 
9,846 41,540] Assoc Ins Fund Inccomcapl0|| 434 Sale 5% 345% 5 5 Mar. 9} 55% Mar. 5i| 4% Jan 
345]|Associated Oil Co capital..25)| 44 50%} 48 54 4536 46%| 46 Mar.19} 47 Mar. 17]| 46 
14,895 60,538|cAtias Imp Diesel Eng Co A-*|| 23 Sale |] 33% Sale | 32% Sale | 30 Mar. 9} 34 Mar. 3}]|) 20% Jan 
665] Bank of Calif Nat Assn capi00//180 185 ||183%4 Sale /188 1 83 Mar. 4/190 Mar. 30//180% Jan. 
30,057 80,858|Byron Jackson com cap....*|| 15% 15%4|| 22 Sale | 24% Sale | 22 Mar. 2) 254% Mar. 17]} 15% Jan. 
4,450 15,246/Calamba Sugar Estate com * 23 4. 3136 31%] 29% 29%] 28% Mar. 13] 32 Mar. 4]| 235% Jan. 
230 wl Preferred. .............- 21 21% ii 213% 22 21% 22 21% Mar. 3] 22 Mar.11]| 2144 Jan. 
3,499 10,079 CMorsias ee 4 4% 5% Sale 6% Sale 54% Mar.12}| 7 Mar.16}| 4% Jan. 
121 173|_ Preferred .............. — SS 78 84 83 92 80 Mar. 6] 86 Mar.30]} 80 Fe 
360 50,234 Callforaia Copper cap.-.... 10 % 1 15% Sale 1% Sale 14% Mar. 3} 1% Mar. 2 % Jan 
4,901 25,770|Calif Cotton Mills cap....100 26 =Sale || 37 40%| 35 37 35  Mar.30] 44% Mar. 6]| 25 Jan 
6,511 6,511 oats ngels oe 6 SO. Ae ee 1% 1% 1% Mar. 25} 1% Mar. 4 1% M 
841 ,144/|Califernia Ink Co Inc ee 44% 49 48 50 48% 49%) 49 Mar.10} 49% Mar. 7]| 47% Jan 
5,627 27,318|California Packing cap--..-_-. *1| 34 +=Sale 34% Sale | 34 Sale | 33. Mar. 23] 35% Mar. 6]| 33. Mar 
17 507|Callfornia Water Serv prefi00// 98 9934||100 102 {102 3 |1004 Mar. 7/103. Mar. 25}| 9934 Jan 
6,320 17,345/Ca: e Tractor cap....*|| 5734 58%|| 70% Sale | 73% Sale | 654% Mar.13| 74% Mar. 26}; 55. Jan 
517 ,770|Chrysler Corp common. .... 5 90 91 96% 97%4| 95% 963%) 95 Mar. 27] 9544 Mar. 27|| 87% Jan 
2,133 ,043|Claude Neon moet Prod..... 14% Sale |} 16 Sale | 14 14%| 143% Mar.12} 16 Mar. 14% Jan 
1,569 ,408/Clorox Chemical A-......._- ° 5 37 36% Sale | 36 37%|_36% Mar. 27| 37% Mar.10]| 35 Jan. 9 
55 605|Coast Cos Gas & Ei Ist pf 100//10214 Sale |/101 Sale |101 Sale |101 Mar. 26)102% Mar. 19/|101 Mar. 26 me Feb. 1l 
1,329 11,566|/Consol Aircraft Corp com..-1// 1734 Sale || 1934 204] 20% 21%| 20 Mar.10) 21% Mar. 20]) 16% Jan. 13 Jan. 30 
Consol Chemical Industries| 
2,692 10,726] _Imc class A partic pref_.__*|| 3014 Sale || 31 Sale | 31 Sale | 3054 Mar. 3] 3144 Mar. 9j/ 2934 Jan. 14) 3134 Feb. 3} 
10 45|Crocker First Nat Bk pee 288 312 I it an on 6s ass 325 Mar.19/325 Mar.19}/301 Jan. 15/325 Mar.1 
410 2,934,;Crown Willamette pref-_-__ 105 Sale |,10534 10934|10514 Sale ;10434 Mar.17|107 Mar. 4})103 Jan. 27/109 Feb. 26 
40,342 129,489 Crowa Zaller com vor tt ctfe 9 Sale 914 Sale | 9% Sale | 93 Mar. 13] 1034 Mar. 4|| 734 Jan. 21] 10% Mar. 4 
475 5,040) Preference series A....... 94% Sale 95 96 95% Sale | 94 Mar. 13} 9554 Mar. 30]| 93 Feb. 25] 96% Jan. 27 
13.88] 265 lou Ciera Pate Gory comio 0 Sate | °8°* bc] 98 S08.) 8a, Mae: 4) Rie MAE ool 9546 Top: 1] SRG Mate 2s 
’ ’ orgio Fruit rp com. bo ale 4 4 ar ar. an. ar. 
,07 8,766] Preferred.............- 33 +=Sale || 3834-Sale | 42 Sale | 3834 Mar. 2] 47344 Mar. 23]| 3244 Jan. 2] 474% Mar. 23 
1,564 10,282|E1 Dorado Oil Works cap...*|| 24 25 26 294| 26 27%| 27 Mar. 7| 29% Mar. 4|| 23% Jan. 27] 30% Feb. 21 
7,474 15,530| Emporium Capwell cap_____ *!| 165% Sale 16% Sale | 15% Sale | 14. Mar. 13] 16% Mar. 3 4 - 13] 16% Feb. 20 
13,525 49,896] Emsco Derrick & Eq Cocap_5|| 1514 Sale || 17. Sale | 1834 Sale | 1634 Mar 2} 20 Mar.17|| 14% Feb. 2 208% Feb. 5 
1 887) Fireman’s Fuad Indem cap 10|| 32 33 35 38 35 38 Mar. 13] 35 Mar.13/| 32 Jan. 9] 36 Feb. 21 
611 3,711/Fireman’s Fund Insur cap 25/|1004 10034||10934 Sale |102}4 Sale | 99 Mar. 23}10934 Mar. 2 44 Jan. 11/112 Feb. 21 
setae 40] First Nat Corp of Portiand A * 2434 Se cel SO oo Rng wea ti og) eee at nee ee Feb. 27| 27. Feb. 27 
1,988 17,946] Food Heciiners Conpeom. ie 40% Sale || 42 43 44 44%| 41% Mar. 3] 474% Mar. 6 373% Feb. 5) 47% Mar. 6 
1,793 ,368] Foster & Kleiser com__.___ 4 Sale 4 4%| 4 Sale 3% Mar.11] 4% Mar. 24]| 3% Jan. 3] 4% Jan. 14 
Galland Giescanale | Laundry 
270 1,103} common (capital) _..._.._ 48 50 45 47 4 45 44 Mar.25} 47 Mar. 9j| 43% Feb. 14] 48% zon. 22 
19,646]General Motors... ........ ° 55 56 60% Sale 7% Sale | 5934 Mar. 2] 67% Mar. 31|| 54% Jan. 21) 67% Mar. 31 
We MEUINOOE.  Cicanccsceccan Mrlizee timssenee. BeOrelliSs 190i)...... ppccclossene gucens 118% Jan. 4/1194 Jan. 4 
12,380) Generat Paint Corp A...... *l| 34346 Sale || 3734 Sale | 36% 37 36% Mar. 24] 3844 Mar. 6]] 334% Jan. 6] 38% Mar. 6 
On *l] 5% Sale |} 10 Sale | 9% Sale | 834 Mar.17| 10% Mar. 2/| 5% Jan 2| 10% Feb. 6 
27.611 Golden State Ltd cap_____- *i1 105, 11 10% Sale |! 10 Sale 9% Mar. 28! 10% Mar. 3}|} 9% Mar. 28! 11% Jan. 29 
8,031] Hate Bros Stores, Inc, cap.-°}) 15. 15%4)| 16% 17%) 16 Sale | 16. Mar.31) 165% Mar. 3]] 1444 Jan. 21) 18 Feb. 17 
5 ET OS Wk oe 23 Sale | 22 Sale | 21% Mar. 30] 234% Mar. 17}| 21% Mar. 30) 23% Feb. 28 
6,231|/Hawaiian Pineapple________ 5}| 27% 27%|| 26% 27 26%4 Sale | 2644 Mar. 12 Mar. 4]|/ 26 Jan. 16) 27% Jan. 3 
Home Fire & Marine Insur 
1,176 Co of Calif sapien. eeatcwa 10 46% 49 54 Sale | 51 2 51% Mar. 13 Mar. 2]| 46% Jan. 14] 54 eb. 26 
23,797|Honolulu Oil Corp Ltd cap.*|| 22 Sale || 3154 Sale | 29% Sale | 29 Mar. 13} 3154 Mar. 2]| 21% Jan. 2) 31% Feb. 29 
1,285|Honolulu Plantation cap..20|| 2834 2934|| 29 29%4| 27% 28 | 28 Mar. 24 Mar. 6]| 27% Jan. 4| 30 Jan. 30 
7,143] Hunt Bros Packing Co cl A__* 9% Sale 8% 8%) 9% 9%] 8% Mar. 13] 10% Mar. 25 8% Mar. 13 yt) Mar. 25 
692|Hutchinson Sug Plant cap.15|| 22 27 24% Sale | 23% 25 23 M 24| 24% Mar. 2]j 23 Jan. 14] 24% Mar. 2 
Island Pineapple Co Ltd— 
1,910 [OS Sass pia aie! 30 7% S8s8Xil 6 7 7% 8 6% Mar.12| 7% Mar. 28} 6% Mar. 12} 7% Jan. 11 
Ge °° fae 25 30 27 30 27 29%| 28 Mar. 3] 28. Mar. 3}) 27. Jan. 21) 28% Feb. 25 
18,889 Langendorf Uaited Bak ci A * 10% 12 13 Sale | 11 12 12% Mar. 20} 13% Mar. 2]| 11% Jan. 3] 16% Jan. 15 
GE Es civic hedmecwcenens 3 3% 3 Sale 3 3%| 3% Mar. 2} 3% Mar. 2 34% Mar. 2} 5% Jan. 14 
4,519 Loslte-Celif Salt Co capital. ° 25 26 30 31 28 30 29. Mar. 30) 30% Mar. 3]| 25% Jan. 6) 33 Feb. 
4,791/Libby McNeill & Libby ating +] 95 9% 9 10 9 934] 9% Mar.17| 10% Mar. 4]| 9% Mar.17] 11 Jan. 
126,746|/Lock Heed Aircr Corp com_.1]} 8% Sale 9% Sale 8% Sale 8% Mar.27| 9% Mar.1l1]| 7% Jan. 6) 114% Jan. 28 
,088 UA Gas & Elec Gorp pref. 100 110 = 1113 34}J111% 113 1119 Sale |111 Mar. 3)112% Mar. 3jj111 Mar. 13/116 Jan. 28 
° Lyons-Magnus Inc A...._.- 7“ 7S 8 9 7 7%\| 8  Mar.27| 9% Mar. 11 8% Jan. 8] 10 Feb. 
GF FR ab hans deobeccececones * 1 2 2% 3%] 2 3 2% Mar. 26} 3 £=Mar. 14 1% Jan. 6) 4% Feb. 7 
54,725|Magnavox Co Ltd (capital)254 2% Sale 2% Sale 2% 2%] 23% Mar. 2} 3% Mar. 5] 2% Jan. 2| 3% Feb. 1 
5,731 » > & oo @ ) common...*]/ 16 17%}j_ 16 17%| 16 Sale | 16 Mar. 9] 16% Mar. 18 6 Jan. 22} 17 Jan. 6 
14]) Peetecsed. ... cccccccoce 001/103. _---- a 10734 108 |107% Mar. 10}1074% Mar. 10}|10434 Jan. 16/107 Mar. 10 
68,372 baneaiens Gal theek Co com 10]/ 13 14 11% Sale 190 Sale | 15% Mar.13] 20 Mar.31]} 13 Jan. 6}) 20 Mar 
105|Market Street Ry Co com._100]| 1 2 1 2 2 5 2% Mar.17| 2 Mar.17|| 2 Jan. 8} 2% Mar af 
245} Prior pref............. 100}/ 20 21 19 24 26 BOIGl« ckccs ccanhabndbacd wanaka 20. Jan. 14) 26 Jan 
15} Second preferred....... 100]; 2 4 2% 5 | i fy epee: Sera 2% Jan. 11| 2% Jan. 7 
Nat Auto Fibre» Inc vy t c 
81,863] A common series 1_._.__.. *1| 34 Sale |} 43 Sale | 42 Sale | 42 Mar.31] 47% Mar.11\| 33% Jan. 2] 47% Mar. 11 























* No par value. 
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AGGREGATE SALES san yuan or808 PRICES IN MARCH RANGE SINCE JAN. 1 
- - STOCK EXC GE Bang’ 
n nce an. 
March Jan. 1 STOCKS 1936 March 2 | March 31 Lowest Highest Lowest Highest 
Shares Shares Bid Ask| Bid Ask| Sale Sale Prices 
9,470 47,304 eeteines Go merge. beeen *!| 115% Sale |} 12 Sale | 113% 11%) 11% Mar.13)} 12 Mar. 2/| 11% Mar.13} 13 Jan. 23 
mv 
300 1,411 IS onl 100]; 9 Sale |} 14% 15%] 16% 17 15% Mar. 3] 16% Mar. 28] 9 Jan. 2} 16% Mar. 28 
310 660| 6% preferred._...... ~--100|| 71 Sale 86 75 82 4 Mar. 13 Mar. 9j| 68% Jan. 20} 86 Mar. 9 
35 530| 534% preferred......... 100|| 54 68 78 81%] 72 78%| 79 Mar.11 Mar. 9 8, Jan. 6) 82 Feb. 26 
19,682 59,454|North Amer Oil Consol cap.10|| 1554 Sale || i833 Sale | 16% 17 17. Mar. 30] 1934 Mar. 11]) 154% Jan. 2] 19% Mar. 11 
oi] _Sgaaloumaramanpemencers-te] 2859 aul | $3,c cet. | 33 33 | $8se Maral Bt Mer: all ap gen 9S Foe 
4 ¢ iver United Filters Inc A..* e 4, Sale ar. ar an. an. 
4:713 wl 12% 13 12% 13 10 Sale | 10 Mar.31] 13% Mar. 6]| 10 Mar.31/| 14% Jan. 24 
1330] 2. 77e\neeunenmuenstrennDe ene 1024 15%] 1554 ele | 15, 18h] 45 Mae 18] 17, R20) 1834 dens Tac Mae 98 
,240 53 ,371|Pacific Gas & Elec Co com.25|| 3134 Sale || 34 34 36% Sale | 34 Mar. 9] 36% Mar. 24// 31 Feb. 19] 37. Feb. 17 
10,935 41,927| 6% ist preferred 25|| 2934 Sale || 30 30%| 31 Sale | 30% Mar. 16} 31% Mar. 30|| 29% Jan. 2) 31% Feb. 
+144 13,3 5K%% ferred 26 Sale 27% 27%) 27% Sale | 271% Mar.13] 28 Mar. 24|) 2634 Jan. 2] 28 Jan. 
3,185 15,942 Pacttic Lighting Corp com..*|| 5144 Sale 54 Sale | 51% Sale | 50 Mar. 14} 54144 Mar. 6i/ 50 ar. 14) 56% Feb. 
415 1,90 $6 dividend pref.......... 105% 106 106 10644}105 Sale |105% Mar. 31|10744 Mar. 28]|/10434 Jan. 10/1074 Jan. 
36,568 120,448) Pac Pub Serv com non-vot..* 4% Sale 6% Sale 7% Sale 6 Mar.13) 7% Mar.19]| 4% Jan 7% Feb. 
0,944 62,151] First preferred........... el/| 18% Sale || 22 Sale | 23% Sale | 2134 Mar. 10] 2334 Mar. 26]} 18% Jan. 2| 23% Feb. 
458 2,228|Pac Tel ‘Tut Co commen.108 20 Sale 11129 1314%/125 127%]125 Mar.18]/130 Mar. 3}/119 Jan. 3/130 Feb. 
217 572] Preferred.............. 135% 140 ||146 1494%/144% 150 46 Mar. 3|147 Mar. 19//139%% Jan. 13|/147 Feb. 2 
1,442) 12,221 a Inc., com... 80 Sale 93 9444] 82 85 85 Mar. 27} 94% Mar. 3]| 79% Jan. 97% Feb. 1 
412 2,642|Phillips Petroleum Co cap..*|| 39 40 423% 43% 42% 48\%| 43 Mar.16| 48 Mar. 25}]) 38% Jan. 7] 48 Mar. 
370 3,160/Pig’n partic pf*|| 13 2%i| 3 3%] 3% Sale 2% Mar.13| 3% Mar.31j]} 2 Jan. 3] 3% Mar.31 
782 13'472|Ry Eq & Realty CoLtdcom.*| 434 5 || 6 Sale | 5% 534| 5% Mar.21| 634 Mar. 4|| 434 Jan. 7| 734 Feb. 14 
762 2,67 6% preferred.......... 100}| 80 81%|| 84% Sale te) 87 8434 Mar. 2} 87 Mar. 7|| 80% Jan. 3] 87 Feb. 
1,402 6 36 5% preferred............ *// 19 194%}i 21 20% 21 1934 Mar. 20} 21 Mar. 3]| 17% Jan. 24) 24 Fen. 3 
1,387 5,918|Rainier Pulp & Papcl Acom *|| 34 Sale 40% Sale | 37% 40 38% Mar. 21] 4034 Mar. 4|| 34% Jan. 8] 41 Feb. 
1,355 3,124/Rainer Pul chante a B..*]| 34 34% )| 33 Sale | 30% 32%| 32% Mar. 13] 3334 Mar. 3]| 30 Jan. 24 ot Ae i8 
735 4.677|Roos Bros Inc common... __ 1}| 26% 28 26 274) 24% 27 25% Mar. 18] 26% Mar. 19]] 25% Mar. 18 
15 75 pref d 100||10444 ----- [cess a... anand 109 Mar.17/110 Mar. 12/|104% Jan. 3 110 Feb. 18 
300} © 524| Safeway Stores Inc common_*|| 33 34 32% 33%] 33% Sale | 314% Mar. 20] 33% Mar. 31]| 31144 Mar. 20] 35 Feb. 6 
85 rst San Zona Le & Pe petee pt. 200/}112 116 |/116% 118%]112 115 {113 Mar. 27|117%% Mar. 14/113 Mar.27/119 Jan. 21 
35 Prior pref series A_____. 100/}106 110 |}108% 110 |104% 108%|10434 Mar. 30]108 Mar. 5/104 Jan. 13/112 Feb. 4 
1,330 12 095 Schlesinger & Sons cl A com * 1% Sale 1 1%|/ 1 =Mar.16] 1% Mar. 2 % Jan. 7| 1% Feb. 10 
145 1:891| Preferred.............. 100} 3 5 7 8%| 5% 9 8 Mar. 41 8 Mar. 4/] 5 an. 9} 8 Feb. 6 
5,814 20 ,329/Shell Union Oll com._.*|]| 1554 Sale 17% 18%] 17% Sale | 16% Mar.30] 19 Mar. 6]| 15% Jan. 2) 19 Feb. 
50 % cum conv pref....100)/109%4 110%||111 119 |112 118 [115 Mar.26/115 Mar. 26)/115 Jan. 17/116 Feb. 21 
2,323 5,007 ndview Pulp Co........5//__--. —---- 50 Sale | 56 60 50% Mar. 10] 57% Mar. 27|| 42 Jan. 13] 57% Mar. 
6,125 31,074/Sou Pacific Co com (cap’l).100}| 24 Sale || 36% Sale | 33 33%4| 31% Mar. 13] 365% Mar. 4/| 23% Jan. 2] 38% Feb. 19 
2,717 13.0 --*||} 334 Sale 3 Sale 2% 23%4| 254 Mar.30| 3% Mar. 6]| 25 Mar.30| 3% Jan. 25 
1,701 4,431] Clase B.... .............- ej} 1 2 1 1 1% 2%] 1%Mar. 4| 1% Mar.18]| 14 Jan. 144 2% Jan. 
240 1 660 + ome Pa, Valle yCo Ltd capital * 6 7 8 9 8 8%| 8% Mar. 9} 9 Mar. 3 6% Jan. 144 9 Mar. 
17,472 53.8 Oil Co of Calif capital *|| 4034 Sale || 45% Sale | 44% Sale | 44% Mar. 30] 46% Mar 12] 40 Jan. 6] 47% Feb. 8 
odd Jog etrwbene Tevesteitas #1; 40 41 a uce at OL SO fe ick eseccn Ae Waa a ae: 8 a ee 
272 1,097|Thomas Aliec aon kes 2 3 3 4 2% 3 25% Mar. 24] 31% Mar. 3/i 2% Jan. 14] 4% Feb. 14 
5,427 32,417|Tide Water Assoc Oil Cocom *|| 1534 Sale |] 18% Sale | 17% 17% 17% Mar. 10] 18% Mar. 4/| 14% Jan. 6/19 Feb. 3 
221 1,133 Mo ne a ER FEE 100}/101 Sale ||104 Sale 107% Sale |103% Mar. 25|106% Mar. 7//101 Jan. 2|106% Mar. 7 
189,165 698,801/Transamerica Corp capital_.*|| 137% Sale 14 Sale | 13% Sale | 134% Mar. 9] 14% Mar. 3]/ 12 Jan. 21] 14% Feb. 25 
phx 53 ,051/Union Oil Co of Calif cap..25|| 2444 Sale 27 Sale | 26% Sale | 26% Mar. 23} 28% Mar. 4|| 23% Jan. 7] 28% Feb. 7 
10,760 32,237|Union Sugar Co common... 10 Sale 14% Sale | 14 15 14 Mar. 9] 16% Mar.16]} 10 Jan. 2) 16% Mar. 16 
2,262| Preferred. 23 23441) 26 29%} 26 28 27 Mar. 26) 28% Mar.17|} 23. Jan. 6] 28% Mar. 17 
422 1,067|United Air Lines Trans ¥ tc_5|| 13 144i} 15% 16%] 17% 18%] 1834 Mar. 26) 20 Mar.19]] 15% Jan. 17| 20 Mar. 
16,148 35,772|Universal Cons Oil__.._... 10 7 8%i|_ 10 Sale | 14% Sale | 10 Mar. 2| 14% Mar. 31 7% Jan. 21| 14% Mar. 31 
5 197 Lanes mon iS Vek ae te 298 305 1/310 320 |325 Sale 315 Mar. 7/325 Mar. 24//301 Jan. 7/325 Mar. 24 
pe o 
8,376 39,331 + ais 10|| 27. Sale || 34 Sale | 31% Sale | 31144 Mar. 30} 34% Mar.11]| 265% Jan. 3] 34% Feb. 7 
2,282 4,636] (Consolidated) cl A ser 1.5@|| 245% 27%4|| 34% Sale | 40 41%] 34 Mar. 2| 4244 Mar.17/| 2334 Jan. 16] 42% Mar. 17 









































* No par value. 
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RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 


















































Stock Sales 1936 1935 Bond Sales 1936 1935 
Wier ok. cc. Shares 1,143,764 Pt? SOR catinncetastndbbdnapllabat: wiedew (  “enbmce 
Jan. 1 to Mew Se, 4,092,786 Dt Cen. 5. WO SONG We 6 oe ee eeee 
AGGREGATE SALEs| LOS ANGELES PRICES IN MARCH RANGE SINCE JAN. 1 

STOCK EXCHANGE Price 
In Since Jan. 2 
March Jan. 1 STOCKS Par|| 1936 March 2 | March 31 Lowest Highest Lowest Highest 
Shares Shares Bid Ask]|| Bid Askj| Bid Ask| Sale Prices Sale Prices Sale Prices Sale 

waacien 400] Ambassador Petroleum Co..1/| 45c 60c he: S00 | 45e S00 bh... cc wktn cele neces neu rng OOO. am. 241620 Jan. 3) 
2,700] Associated Gas & Elec A.---I]]/_____ _____ 1% 2ui41% 2 134 Mar.18} 1% Mar.17 14% Jan. 7 Feb. 5 
24,700|Bandini Petroleum Co.-.-.-. 1} 3% 3%]| 4. Sale 4 4%] 3% Mar.19| 4% Mar. 2/| 3% Jan. 10] 5 Jan. 23 
,086| Barker Bros common......- *11 1334 144]| 1634 17%} 18 1844] 16% Mar. 5] 20 Mar.19]] 16 Feb. 19] 20 Mar. 19 
2 FROE  icicendcogamsosnse 100 4 86 5 7 92 ae ea Sears: meena ae 7 &3 Jan. 10} 89 Feb. 6 
9,510] Barnhart-Morrow Cons....-. ili 3c 5c Oe en wes : eRe | RR ae: aestetie may ogee. 5c Jan. 10} 9c Feb. 7 
51,100 Setse Chfcn Oil Corp A...-10]| 614 Sale 7% Sale 7% Sale 6% Mar. 5 8% Mar. 19 6 Jan. 2 Si Jan. 7 
. 28 eae ae 10// 1% 2 2% 3%] 2% 3 2% Mar. 23]. 344 Mar. 20]|} 2 Mar. 23} 3% Jan. 8 
943 Renn Dept Store pfd.100/| 99 100 100 102 |101 Sale |100 Mar.20)101 Mar. 10 ¢¢ Jan. 13)101 Mar.10 
23,300] Buckeye Union Oil com....1 5c 7c lic 15c¢ | 10c Sale | 19¢ Mar.11} 10c Mar. 11 6c Jan. 10} 16c Feb. 6 
32, Common vot tr ctfs_..-. 1} 4c 8c |} lle 15c Sale 8c Mar.31] llc Mar. 4/| 8c Jan. 16] 17c Feb. 8 
23,700] Preferred .---..-.-.------ li} 8c 13c |] 20c 26c | 17c 20c | 19¢ Mar. 9} 20c Mar. 3]| 14c Jan. 21] 30c Feb. 7 
82, Preferred vot trust ctfs..1]| 7c 13c || 19c 20c | 17c 19¢ | 17¢ Mar. 30] 19c Mar.12]| 13c Jan. 20] 30c Feb. 7 
5,400] Byron Jackson Co....-.---- 15 =15%}| 22-23 | 24% «225 «=| 23% Mar. 5) 25% Mar.17]/ 164% Jan. 8| 253% Mar. 17 
1,400/California Bank new-....-.- Be BE cts Ee 42 .----| 44 Mar. 14 Mar. 6]| 31% Jan. 6] 43 ar. 6 
500/Calif Packing Corp--_-..-..-- *i| 3334 3441] 34% 35 33% 33% 33 44 Mar. 23} 3434 Mar. 26]| 3314 Mar. 23] 34% Feb. 5 
1,753/Central Investment Goro.209 0 23 2614 Sale | 27 7773] 26 Mar. 9] 27. Mar. 18]} 22) Jan. 15} 27 eb. 19 
,200|Chapman’s Ice Cream Co... 1.05 Sale 3 3% 2% 3 3% Mar. 3} 3% Mar. 6 1 Jan. 3) 3% Feb. 6 
200/Chrysier Corp..-. ------- 90% 91 97 97341 96% GO. octane eee ee 95% Feb. 6] 95% Feb. 6 
6,000 Citizens Nat iy & S Bank_-20|/ 28° Sale || 29 Sale | 28 28% 2734 Mar. 12} 30 Mar. 20]| 2734 Mar. 12] 32% Jan. 14 
10,600}Claude Neon Elec Prod Ltd_*|| 1434 Sale |} 1534 Sale | 14% Sale 4u2 Mar. 31} 16 Mar. 4// 14% Mar.31] 16% Feb. 6 
29,900] Consolidated Ot! Corp..-.-.-- *11 12% Sale |} 14% ane 14% Sale 1454 Mar. 2 15% Mar. 6// 12 Jan. 6] 15% Mar. 6 
66,200|Consolidated Steel com_---* 31% Sale || 5 4% 4%] 4i¢ Mar. 25 Mar. 2|| 3% Jan. 2] 5% Feb. 1 
15,70 Deno dacmacacca *1| 15% Sale 1844 19% 17% 18 17% dy 21 1854 Mar. 31115 Jan. 6] 19% Feb. 19 
z1 Mo... Ec 8. CoC + ca ec cknwenn weneu 21% Mar. 23] 2134 Mar. 23]) 14% Feb. 24] 1% Mar. 23 
951| District Bond Co_...-.-.-- a er a | oe, See 8% Mar. 6 at Mar. 6]| 7% Feb. 6] 834 Mar. 6 
2,700] Douglas Aircraft Inc......-*|| 5514 561% 6915 70%| 68% 69 ais Mar. 5 4 Mar. 5]] 53% Jan. 6) 71% Feb. 13 
53,600 Smece Dorr & Eauip Co lemon 51} 15 Sale Sale | 185% 194s] 15% Mar. 2 30 * Mar. 17]| 14% Feb. 28] 20% Feb. 5 
125,459/@xeter Oil Co A-..--..--.- 10c 2 bec Sale | 55c Sale | 52i¢c Mar.25| 67}4c Mar.17]| 20c Feb. 4] 67}4c Mar 17 
152) farmers & Merch Nat unos 440 460 410 448 1/430 40 17430 Mar. 12/7430 Mar.12]/430 Feb. 28/440 Jan. 6 
x10|Foster & Kleiser Co....--- 3% 4% 4 4; 4 | Sa Rea OS SR ec: 4 Jan. 15} 4 Jan. 15 
10,200/General Motors Corp-.-.-- io 5534 56%}) 60% 605%] 67% Sale Mar. 13] 6734 Mar. 26]| 54% Jan. 20] 6734 Mar. 26 
21,700) Giadding McBean & Co.-...*|| 1234 Sale 17% Sale | 18 184] 1634 Mar. 4].19}4 Mar. 24] 1134 Jan. 22] 1934 Mar. 24 
12,000 Globe Grain & Milling Co..25 8 8%I| 13% Sale | 12 Sale | 1134 Mar. 28] 134% Mar. 2 8% Jan. 3] 13% Feb. 3 
304] Golden State Co__...------ *11 1034 113%4]| 10% Sale 934 10%] 19 ¥ Mar. 2] 10% Mar. 21] 10% Feb. 1] 10% Feb. 1 
3,000! Goodyear T & R Akron com.*|| 24° 2434|/ 28° _-2834/ 284 28%] 98°° Mar. 3] 29% Mar. 24 Jan. 8] 30% Feb. 14 
EE 87% 88%]| 92 94 | 94 6 | 93 Mar. 6} 9% Mar. 6]] 93° Jan. 144 93 Jan. 14 
27,200] Hancock Oil Co A.....-.... */| 20. Sale }] 23 Sale | 22 Sale 5% Mar. 30} 334 Mar. 17]] 185% Jan. 22] 24 Feb. 18 
115,250] golly Development his Pio. 1] 39¢ 5 50c 55c | 1.05 Sale 21% Mar. 3} 1.10 Mar. 17 18% an. 30) 1.10 17 
414/Holly Oil Co.........-...-- 8 eee 75¢ 3 A” DARE pecan: SUE, Sao a eee 75c Jan. 8| 75c Jan. 8 
200 ~ tn, Beer Oli Gorp.-------- _ Seige oe 29 30 | 3j]° Mar.12| 31 Mar. 12]) 27% Jan. 13] 31 Mar. 12 
211,600) Jade Oil Co.....-..-...---- lic Sale | 14c Sale |] 19¢ Mar.17| l4c Mar. 41) 9c Jan. 10} l6c Feb. 5 
407,200) Kinner Airpl & Motor Corp.1|! 721¢c Sale|] 674cSale | 67 4cSale 67 %cMar. 2] 90c Mar. 11]).6244 Jan. 4] 95c Feb. ¢ 

175,35C} Lincoln Petroleum Corp....3|] 10c Sale || 12c Sale | 12c Sale | 19¢ Mar. 5| 12c Mar. 2\I° 8c Feb. 21| 29c Feb. 
13,00C] Lockheed Aircraft Corp....1|] 81, Sale 9 9%) 8 834| 914 Mar.27| 9% Mar.11]} 7% Jan. 17] 11% Jan. 28 

2,83C1L A Gas & Elec 6% pref...100//112° Sale |[11214 Sale |11134 Sale |41}°° Mar. 21)112% Mar. 2/]111°° Mar. 21 116% Jan. 29 

88,900IL A Industries Inc_.....-.- 2)} 2% Sale 3% Sale | 3% Sale | 33, Mar. 2] 3% Mar. 3/] 2% Jan. 4 Feb. 4 
8,000IL A Investment Co..___... 10} 51% Sale | 6 641 5% 6 5% Mar.13] 6 Mar. 3/1 5° Jan. 3 6% Jan. 7 
6,300] Mascot Oil Co...........--- 1] 49¢ 50c |] 30c 75¢ | 70c 75 Mar. 12] 65c Mar. 12|] 65¢ Feb. 27| 75c Jan. 9 
93 ,800] Menasco Mfg Co__........-- 1] 2 2% Sale 4 Sale | 5% Sale OR Mar. 21 6% Mar. 11 63% — 34 11 
3,650] Merchants Petroleum Co_..1|] 16c _____ ee ee oe 7122c Mar.17[c22c Mar.17|] 17¢ Jan. 14| 19c Jan. 20 
1.602) vail Mills Alloys Inc A....-.... - age 3 Ex 7 534 ale 3 Mar. 26] 3% Mar. 31 532 Jan. 10 ‘ Feb. ; 

12U0 Be ww en ow en cwecccccco-cce iC iC SC Leg ce cecweehoeecco cocecs an. eb. 
7,541 Me’ Diablo Oil Ming & Dev..1]| 32c Sale || 39c --.--]| 50c 65c | 49¢ Mar. 9] 8244cMar.14/] 32c Jan. i 8214c Mar 14 
»/00] Nordon Corp............... 511 16c 20c 17c 19c | 18c Sale | 16c Mar. 4] 18c Mar. 11]] 15¢ Jan. 13] 19¢c Jan. 27 
.750] Occidental Pet TD scone 1]]} 18¢ 25c |] 22c 4 36c | 25c §=930c | 25c¢ Marl 25] 25c Mar. 25]] 95e¢ Jan. 15] 43c Feb. 5 
22,766] Oceanic Oil Co..........-.. 1]] 50c + 60c |] 65c 85c | 70c Sale | 65c ar.11] 75c Mar. 23]] 50c Jan. 7| 85c Feb. 7 
51,700] Olinda Land Co............ ll} 5c¢ Qc jj 16c =20c | 138c =—16e | 15¢ Mar. 13] 16c Mar. 6/] 8¢ Jan. 20] 3le Feb. li 
19,700} Pacific Clay Products.____. *!| 8% Sale 13% 14 13% 14 13. Mar. 9] 14 Mar.11// 8 Jan. 2) 14 Mar.1l 
35,700] Pac Finance Corp common.10|| 19° Sale 19 Sale | 22% Sale | 181% Mar. 2] 22%4 Mar. 27|| 18% Jan. 4] 2234 Mar. 27 
2,4 Preferred series A....... 10// 13 13 14 16 1+ 16 14 Mar. 12] 144% Mar. 12]} 13% Jan. 13] 15 eb. 20 
1, Preferred series C ...... te 11 11 Se el DERE on. Mar. 27] 1134 Mar. 27]] 10% Jan. 14] 1134 Mar. 27 
900} Preferred series D__....10]| 10 11 ce £206) tO SSG ee Boone ean eee 10% Jan. 18) 10% Jan. 28 
2,200|Pac Gas & Elec Co com__..25|| 313%; 31% 34 35 36% Sale 35 Mar. 16] 3614 Mar. 30]] 31% Feb. 20) 36% Mar. 30 
-400] 1st pref 6%~-._-._.._. 5 2916]| 304% 31 30% 4.31% Mar.11] 31. Mar. 25}| 2934 Jan. 7| 31% Feb. 10 
* 54% ist preferred__-___ 2511 26% 27 27% 27%)| 28 ~=.28 30 Mar, 12} 27% Mar-20)| 2754 Mar. 12| 27% Mar. 20 
10,300] Pacific Indemnity Co______ 10/} 18% 19%]| 19 19%] 1834 20 Mar. 13] 194 Mar. 26/] 18% Mar. 18] 215% Feb. 4 
2,700) Pac Lieneing Corp com... __ el) 51% oia2* 5334 543% 50s 51%] 50% Mar. 14] 54144 Mar. 6]] 50% Mar. 14] 55% Feb. 11 
402] 6 weferred._....._.._. #11105 107 ||105%4 10634|106% Sale |106% Mar. 6/107. Mar. 271/105% Jan. 17 107% Feb. 7 
4,400 Pacific Public Service....__ 14 4 6% Sale 7 7 6% Mar. 2} 7 Mar.18]] 5% Jan. 15| 7% Feb. 5 
7,600] ist preferred.....________ *11 18 19 21% 22%) 23% Sale | 21% Mar. 14] 23% Mar. 26]| 20% Jan. 16] 2334 Mar. 26 
6,300] Pacific Western Oil Corp. _.*|| 13 14 16 164] 144% 15% % Mar. 28} 163% Mar. 41] 13 Jan. 20) 17% Feb. 10 
83,300] Republic Petr Co Ltd_____ 10 2% 3 ||M@4% Sale | 5% Sale 4% Mar. 4| 5% Mar.31|]| 2% Jan. 21) 5% Mar. 31 
17,412|Rice Ranch OllCo..) 7777" 1 10c || lle. 18¢ | 15c 24c | 18¢ Mar. 4| 20c Mar. 19 > “g| 20¢ Mar. 19 
200}Safeway Stores Inc. ________ * 39% me FR Re Reg ee Se eyes ae 34% Feb. 18] 34% Feb. 21 
3,080] 6% Preach “ial eS “5 S25 sale |mric (254 8° Mak: 13| 8S, Mar: asl 05, Feb 081 O85. Hep: f 

1009] 6% Preferred_.......... ale 2 ar ar an. ‘eb. 
Tal "toe pettecredes o 8 Or Dales 10434 ones 103 107 10334 ae ifa3e Mac 94] ii40s Maar’ 94 1350 He sans. dglii6 Jan. 2S 

fo preterrec............100]1114  ....-H115% .---- S eoned ; ar ar ar. 2 an. 
4,994| Security Co units......._._. 5 Sale || 45% 47 | 50 Sale Mar. 3} 51 an. 2| 54 Jan. 14 
19,900] Security First Nat Bank ._.20 5} ale 57 Sale | 54% Sale | 52% Mar.13] 57 Mar. 2 2160 Jan. 14 
2,000/Shell Union Oil Corp______. big 18 18% | 17% 52% Mar. 6/19 Mar. 6 $08 jan Jan. 3119 Mar. 6 
1,000|Sierra Trading Corp_____- ie 2c 10c¢ 10c 2c Mar. 9 c Mar. 9 c Mar. 9] 2c Mar. 9 
10,700 engoss G5-Gas Sndbeedeunet ne 13° 13% Sale 21% Sale | 1344 Mar. 2) 2 Mar. 31 is Jan. 6) 21% Mar. 31 
'500] B common......-~~77777 * oe eee sat 3 cnaten 15 Mar.13} 16% Mar. 17 Mar. 13] 1644 Mar. 17 
2400 Signal Fetseicuss apelin ode Bee Be . see Eh Rg ae: Boge ee 33c hae 10] 22c Feb. 10 
5,900] So Calif Edison Ltd com. ..25 25% Sale || 26 Sale | 27 Sale | 25% Mar. 9] 27} Mar. 25}| 25 J. 2| 28% Feb. 17 
1,115 Original preferred _.....25}| 35 at? 35 Gt Me. eseen 36 Mar.19] 37 Mar. 25]] 35 =o 7 Mar. 25 
13-500) & F pn eg | BE ari & gale $i at 27 oa 27% aioe is 37% afer of 37% vor 1% +464 an 28 

, ferred......... e e ar ar. 2! an. ar. 
100 o% | anna a eee | ee MN cee! 30 Mar. 3] 30 Mar. 311 30 Mar. 3 30° Mar a 




















For footnotes see page 67. 
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AGGREGATE SALES LOS ANGELES PRICES IN MARCH RANGE SINCE JAN. 1 
STOCK EXCHANGE Price a 
In Since Jan. 2 
March Jan. 1 STOCKS 1936 March 2 | March 31 Lowest Highest Lowest Highest 
Shares Shares Bid Ask}|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
62 74|Se Counties Gas 6% pref.100||/106 ----- 106 108 {105% 109 |108 Mar. 20}/108% Mar. 18/|10634 Feb. 27/1084 Mar. 18 
4,500 16,900] Southern Pacific Co...... 100|)| 233% 24%]) 35 Sale | 334% 33%] 31% Mar. 13] 37% Mar. 5]| 24 Jan. 3) 38% Feb. 19 
sa accoianieimn 116]Square D Co B common....*|| 40 Oe Meares SoCs lS s5 5 Sess Sss2s Baeecle sesee oeuce=t ee Cae” 7) Se eee 
a eS x10} A preferred..............*|| 28 ee eee er aaa ee ees 2 per Ee EE 
7,600 21,600| Standard Oil of Calif....... si 40 a 45% Sale | 44% Sale | 44% Mar.10}] 46% Mar. 20]| 39% Jan. 6) 47 Feb. 28 
300 ,\00|Taytor Milling Corp......-- *1| 17 19 17% 18 15 19 15% Mar. 27| 18% Mar. 3/| 17% Jan. 21] 1934 Feb. 6 
51,400 205,400] Transamerica Corp........- *1/ 13% Sale 13% Sale | 13% Sale 14% Mar. 3}]/ 12 Jan. 20) 14 ‘eb. 24 
95 861|Union Bank & Trust Co_..50||120 Sale ||144 Sale |14 Sale |13934 Mar. 25|150 ar. 511120 Jan. 21150 Feb. 20 
15,800 62,600] Union Oi! of Calif_........ 25|| 24 Sale 26% Sale 6% Sale ar. 27| 28% Mar. 2|| 23% Jan. 6; 28% Mar. 12 
23,800 53,900] Universal Cons Oi) Co....10 8 Sale 10 Sale | 14% Sale | 1 Mar. 2}| 14% Mar. 31 7% Jan. 20) 145% Mar. 31 
200 300] Van de Kamps Bakeries_.... i Jae 103 ase oe SG 3 shewa 15 Mar. 30} 1534 Mar. 30) 1 Feb. 19] 12 Feb. 19 
aeadee 500/Victor Oil Co.............10]| 50c 1 eet ae oD ras tent Fo Re “Se i ee 1 
1,849 2,666] Weber Showcase & Fix pfd_.* 5. eS 10 Sale | 10% Sale | 10 Mar. 2| 10% Mar. 26}| 534 Feb. 10} 10% Mar. 26 
29,400 168,700] Wellington Oil Co........-.- 1 4% Sale 8% Sale 8% Sale 8 Mar.11| 9% Mar. 3 44% Jan. 6} 9% Feb. 7 
5,300 20,100|Western Air Express Corp..10|| 4 4% 8 8%| 9% Sale 8 Mar.13}) 9% Mar. 26)| 534 Jan. 15] 10% Feb. 4 
+4 aioe TS 200] Western Pipe & Steel Co...10/| 26 27 33 344} 31 $A MA nn nnd Se wueelssucse conncsll COM ORs Thee « Fae 
MINING STOCKS— 
7 2,300] Alaska Juneau Gold M Col@c]} 15% 1534|| 154% 1534] 14% Sale | 14% Mar. 25) 154% Mar. 6)| 14% Mar. 19] 17% Jan. 23 
53,300 194,800] Biack Mammoth Cons M Col@c|| 203¢c 25c || 58c Sale 58c | 36c ar. 14) 63c Mar.19]| 22c Jan. 29] 63c Feb. 27 
J 233 ,000|Caiumet Gold Mines Co..10c 7c Sale 5e Sale 4c |3%c Mar.10}| 54c Mar. 4 ms Feb. 20} 7% Mar.10 
27,100 119,400|Cardinal Gold Mining Co..-.1|} 1.15 Sale 1.10 Sale 1.15 1.25 Mar. 12] 1.40 Mar. 19 Feb. 27} 1 Jan. 3 
jf 4,000|Gold Ore Mining Co...._..- 1 5c 15¢ 7c 15¢}10c¢ 15c | 10ce Mar. 20} 10c Mar. 20]} 5c Feb. 4} 1 -20 
re gente 100}Gordon Mines, Inc........10]] 3 ----- 1 See CT ee ee) eer aes Be eA Ne a eee 
Lf eee 48,000| Imperial Development Co.25c|/--.-. 1c DE SG. 16 L6G. ces eo cikeckocoscn cueeee 2 oe ee: ae 
enews 4,000|Oatman Rainb Gold M Co.10c}|----. 2c lc 2c lc ne ete nee ee le Jan 13] le Jan. 13 
12,405 44,005|Tom Reed Gold Mines Co._.1|| 32c 35c || 39c 43c | 34c 35c | 34c Mar. 20] 40c Mar. 9j| 34c Jan. 21 Feb. 25 
A 48 ,500|Zenda Gold Mining Co. .-...-. 1 5c 5el| 6c 9c 7e 8%cl| 7c Mar. 4| 8c Mar. 7|| 6c Jan. 13) 15c Jan. 31 
UNLISTED STOCKS— 

1,302 4,602|Amer Tel & Tel Co....... 100||1583%4 Sale ||173% Sale |164 Sale {160 Mar. 20)175% Mar. 4/|/157%{ Jan. 6/1775 Feb. 14 
300 500/Atlantic Refining Co-_.-.-_-. 27% Sale 31% 324%| 34% 34%] 314% Mar. 12} 32 ar.12|| 27% Jan. 2) 32 i 
4,300 7,400|(The) Aviation Corp (Del)..5|| 5 Sale 5 64%| 7% 7%) 6% Mar. 73% Mar. 18 % Jan. 18) 7% Mar. 18 

300 1,100\a lehem St eieen 5346 5§2%}| 58 Sy ae at ar. 13] 58% Mar. 2|| 53 Feb. 3] 58% Mar. 2 
4,800 37 ,500|Cities Service Co..........-. ad 3 Sale 5 5%] 5 5%| 4% Mar.13| 5% Mar. 20 3% Jan. 2) 7% Feb. 4 
700 2,900|Cord Corp. ............-... 5|| 5% Sale 6% Sale 7% ¥% Mar. 75% Mar. 23|| 5% Jan. 2| 7% Mar.23 
1,100 2,700|General Electric Co........ *!| 37% 38%4|| 39% 40 38% 38%| 37% Mar. 13] 414% Mar. 4/| 3744 Jan. 22| 41 b. 
,600 4,700|Montgomery Ward & Co....*|| 39 Sale || 39 39 42 424%4| 38% Mar. 13 ar. 5]| 36% Jan. 7] 42 ar. § 
8,800 31,900 ard Motor Car Co...._. | 6% 7 12. Sale | 11% Sale | 10 Mar.13| 12% Mar. 3]| 7 Jan. 4) 13 Feb. 19 
15,500 40,200|Radio Corp of America_.-_.. *|| 123% Sale || 12% Sale | 12% 12%|12 Mar.13}] 13% Mar. 20]| 1134 Feb. 10} 14% Jan. 17 
1,700 4,000] Sea’ Oil Co of Del_._.- *11 35% 36% 363 37 37% 37%| 36% Mar. 3} 4% Mar. 12]| 33% Jan. 21) 42% Mar. 11 
ouinmee 200] Standard Oil Co (New Jer).25|| 515% 52%|| 59 60 Se 4 aa... ado Qe ee 9| 54 Jan. 
1,300 5,500| Tide Water MAE 15% Sale 133 Sale | 17% 17%| 18 Mar.30] 18% Mar. 3]| 14% Jan. 6] 18% Feb. 2 
,900 38, Warner Bros Pictures._... 511} 10 Sale jj 12 13 11% 12 11 Mar. 13} 134 Mar. 4 Jan. 2| 14% Feb. 19 
































* No par value. a Renewed at close of business March 16, 1936. =z Odd lot. 















































General Quotations 
OF BONDS AND STOCKS 
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In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 


the country, for the latest month and for the calendar year to date, are furnished. 


In this department of 


General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not only 


those dealt in on the exchanges, but also leading unlisted and inactive securities. 


to the different classes of securities quoted: 


Ne cic caseneeude 
Federal Land Bank Bonds 
Foreign Government Bonds 
BIIRUNE CIEIEED so oii ceases ocneccctccws 
Ri SI on. ee naeasotenas 
Oe HONE 8 oo oo keene 
Investing Companies Securities 





Page 

Joint Stock Land Bank Securities_-_.-.-_-- 111 
ES SS CES LE Vy nen > 85 
Municipal Bonds—Domestic-.~--.....--- 91 
SESE TS ae ea ae eg a ee ear ee 93 
Public Utility Bonds_______._..--.------ 74 
pee Seeeeeee Seeeme. .................- 80 
NE eg nec cw wuccudwe 68 





Railroad Stocks... _..........-....- 
Real Estate Bonds_________------- 
Real Estate Trust and Land Stocks 
Temtiah BOO eked. cies as 


The following is an index 


Title Guarantee and Safe Deposit Stocks... 85 
United States Government Securities__.. 91 


United States Territorial Bonds 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
The letter ‘‘f’” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 


therefore the purchaser does not have to’ provide for it separately in making payment. 


always “‘flat,’’ and no designating mark is employed to indicate the fact. 
Quotations for equipment bonds are based on average maturities. 
Quotations for guaranteed stocks are ‘‘and dividend’’; that is, the accrued dividend must be paid in addition to the price. 
It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but in all 
cases the figures are obtained from sources which are considered reliable. 


The following abbreviations are often used, viz.: 
“conv” for convertible, ‘‘s f’’ for sinking fund, ‘‘l g’’ for land grant, ‘“‘op”’ for optiona‘. 


The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
NOTICE—AIll bond prices are “and interest” except where marked “f’’ and income and defaulted bonds 


Seaeosdane 91 


In the case of income bonds and bonds in default, the price is 


““M”’ for mortgage, ‘‘g’’ for gold, ‘‘gu’’ for guaranteed, ‘‘end”’ for endorsed, ‘‘cons”’ for consolidated, 















































Bonds Bid Bonds Bid Ask Bonds Bid Ask 
RAILROAD BONDS Atlantic Coast Line of S C— Boston & Maine (new) Conci— 
Adirondack ist 44s 1942 gu M&S 96 Gen Ist g 4s July 1948_-_--- J&JI| 103 weal De AE Sie caucceennseesos 93 94 
Akron & Barb B Sh. 1942. J&D} 102% Atl & Danville ff 4s 1948___J&J 49% 373 5 2 iene Bose 93 
Akron Canton & Youngstown— “ee S Sento aga I&T 40 42 ce RR es 89 nai 
Gen & ref 6s 1945 omen A_A&O/f 80 Atlantic & Yadkin— BP BE Se inditipnescodsenee 93 gt 
Gen & ref 5s 1945ser B_A&O|f 76 lst mtge g 4s 1949____. A&O 59 61 ea 94 96 
Alabama Great Southern— Aug Term Ist gu g 6s 1947--_A&O;} 108 oan. ty Pi catancdassdaneie 93 $4 
Ist cons g 5s 1943 ser A___J&D} 110 Austin & Northwestern— Fi I in a ees enics satan 9644) 97 
ist cons 4s 1943 ser B___-- J&D} 106 ane mitge gtd g 5s 1941_..-_J&J| 104 104% Ist m 5s 1967 ser AC_-_--- M&S; 81% 83 
Eq trust 5s ser G 1938_..-A&O/b 3.50 ta on Sta 4s 1953__J&J 91% otic ist m 5s 1955 ser 2......- $343 oars 
Alabama Tennessee & Northern— pot & Harris £ 5s 1936..-_-_M&N} 100% neal Ist m 4%s 1961  : o-oo 79 79 
Price | lien 6s 1948 Je 13% ist M West xt g 5s 1938_M&N} 105 ----|| Equip trust 3 1 1936-44;2 3.50) 2% 
Gen income 6s Oct 1948_-_J& Baltimore & Ohio— Eq 44s 1936-1 “43 Or). B&O! b 3.75) 2% 
Alabama & Vicksburg Ry— lst M 4s g July 11948..--A&O} 105 105%||_ Equipment trust 5s_......-.- b 3.75) 2% 
lst M g 5s 1974 caries X__M&Nn 102% lst M 5s July 1 1948.-.--- A&O} 111 111 %j|Boston & Maine (old)— 
Albany & Susq 3s g 1946._A&O; 102 5-yr sec notes 4%s 1939.-F&A 98 e973 Ot 2 2 Si ecksenesace F&A} 101% es 
Alleghany Corp— Conv g 4s 1960_-.------ 69% 697 Re io os eis Ts 87 89 
Coll tr conv ie | 1944 9244 Ref & gen 1995 series A_J&D 82 83% So" 2 Say &J 65 68 
Coll & conv 5s 1949 86 Ref & gen 6s 1995 series C_ Jeb 93 93% Equip 5\%s ioe 10870") Fe F&A db 3. 2% 
Coll & conv 5s 1950 pa Ref & gen 5s 2000 ser 80 44 8145 Eq tr 6s 1936-38 (year).__J 3.00 | 2% 
5s stamped A&O 50 Ref & gen 5s series F 1996_ ~M&S 80% 81%||Boston & N Y Air Line— 
Allegheny Val gen 2 1942__M&8/ 110% Eq tr 4s 1936-40 (yr)---_M&N|b 3.00 2% lst mtge gu g 4s 1955._.-F&Alf 25% 2834 
Allegheny & Western— Eq tr 4s '37-’41 OC (yr)--F&A\b 3.00 2% Bost & Prov deb 5s July 11938...) 102 pein 
Ist mtge | guar 4s 1998_._..A&O} 100 Eq tr 5s 1936-37 (yr)----- Alb 1.75 1% Boston Rev Beach & Lynn 
American Refrig Transit— Eq tr 5s 1967-68 We) ae P&AIb 1.75 1% lst m 4%s July 15 + 0k7 Ja S15 66 69 
Equip 6s series D 1987 «-- Jad 101 Pittsb Lake Erie a— Gen m 6s '33 extd to '38_J&J15) 37 39 
Equip 5 4s series E 1989 --M 103 Refund gold 4s 1941-._M&N 10334 103 14||Boston Term Co 34s 1947-_F&A} 101%} 102% 
Equip 5s ser F,G & H,’ 71} 103 S W Div Ist 5s 1950-.----- J&I} 102%} 103%]||Brooklyn & Montauk— 
Ann Arbor Ist st g 4s 1 995.---QJ S 76 Toledo & Cin Div 4s 1959_J&J} 9234) 96 2d (now Ist old i be 1 1938_J&D 108 
Ark & Mem Ry Bridge & Term— Bangor & Aroostook— Brunswick & 
eo $C. eee M&S} 100 ist M Ss ¢ Jan 1 1943 ae J&JI, 113% ena t Jaa © gtd 40 10 938... ‘= I& aden 
Aroostook Nor cog i> 1947...-A&O} 110 Cons refund Pao minal J&J}| 108 108% ||Buffalo Creek Ist 5s rT 110 
Atchison Topeka & Santa Fe— ae aoe mped. 195 data 11434] 115 || 1st ref 58 1961-.--.--.--. JaJ «it 
Gen mtge gold 4s i995 .--A&O] 112 Medford Ext 5s 7037 iat ts M&N}| 103 --.-||Buffalo Rochester & Pittsburgh— 
Adjustment 4s July 11995 Nov, 110 Piscat Div g 5s Jan 1943..A&0} 109 eseat GOGNE EO fel sncdncon M&S 105 
pine, Locher M&N| 109 St Johns Riv Ext gu 5s '39-F&A| 105 | 107° || Con g 434s 1957___-.--- N| 76 
Conv g 4s of ‘a due 1955.J&D/} 105 Van Bur Ext 5s g Jan '43_A&0; 109 110 Equip trust 5s 1936-’38._.J&D 1.50% 
Conv g 4s ‘05 due 1955__J& 106 Washburn Ext Ist 5s ''39--F&A| 105 107 ‘||Buff & Susquehanna R p— 
Conv fe of’ 10 Gus 1960_J&D| 103 Battle Creek & Sturgis— Ist 4s Dec 30 1963-.-.----- 98 
Gonv eb b 44s 1 J&D| 111 lst @ 3s 1989.......- &D| 74 74%)||Burl Cedar Rapids & North— 
L Ist g 7: ST lll Bey Cit an Battle Crk 3s '89 JD 75 aaa Con Ist & coll tr 5s g '34._A&0O 241% 
Cal-Arig, ist&ret4 ¥4s'62 opM&S| 110 Bedford.1 Belt ist 5s 1938.---J&J 88 glen Certificates of ty silane I 25 
R Mt Div 4s 1965..-.J&J} 106 Beech Cr Ist 4s g gu 1936...-J&g 100%} 10134||Butte Anaconda & Pac 5s '44 F&A 106 
thens Terminal Ry— 2d guar gold Sis won &J} 1007 ---.|;Cambria & Clearfield— 
Ist £ SP roses Sf 29 Beech Or! Crk Ext 3s a ee ee 1007 oneal” Te Gh. GE. ocnesund IKI adie 
irm. See Seab’d Air Line Bellefonte Contre Ist 68°49_F&A;| 70 91 en M g 4s + Reape aeaeare ‘&A 107 
Atlanta & Charlotte Air Line— Belt RR & Stk Yds Indplis) Cambria & Ind Ist 4 as '68_I&I Reiniasis 
lst M 4s 1944 ser A 106 Ist ref gold 4s 1939.----- N] 105% ----|| Eqtr 5748 1936-3 3.0078 
lst M 5s 1944 109 elt Ry of Chatt aut 5s °45._J&J 86 ounell Atl Ry Ist 4s 1955. _J&J 97 
Atlanta Knoxville & North Belvidere Del Ist 34s 1943..J&J| 10154] ----||Canada South 5s 1962 ser &O 118 
3 —, age gold 5s 1946 118 Big Sandy Ry Ist g 4s 1944. _J&D/ 109 -.--||Canadian National 
Mar 104 Birm Term Ist 1957 gu.M&S) 99 100 4\4s guar 1957...--..----- J& 111 
Atlante. & St Andrews Bay— Bluff Point Land & Imp Ist 4s '40) 80 nocd Gee Diliscdeébeces M& 113 
Ist Dtcidhinainess 93 Boonville St L & Sou "*SI_F&AIS 12 oneal rises ""_ ieee &A 112 
Atlanta ‘Terminal 6s 1939--_F&A| 110 Boston & Albany 5s Oct ’63..J&J| 106 ----}} 4348 guar 1955...-.-..-- J&D 15 1g 
Atlantic City 1630 4s 1951....J&J}| 99 , oii sil aiatiaaheteas J&D| 105 107 40-yr 5s | suar Tete. ascact F&A 17 i 
Ist M 5}4s 1929 extd as 5% 2s Dee TE ancceseoen J&I| 102 ----|| 5s guar July 1 1969_...-.. J&I 116 
May 1954....--... i 104 dia Jay 1... J&I| 102 ~"77|| 5s guar Oct 1 1969..----- A&O 118 
Atlantic Sane = R 4\%s impt 1978_..------- 98 99 Be Be SEG nn has ancone F&A ae 
Ist cons 4s July 1 1952...M&8| 98 lst mtge 4}4s ser A 1943.-A&0} 102 103 16-year guar 3s 1950...-.J&D 99 
Conv deb 4s 1939 op 16. -M& 87 4s Jan 1 1951-.--.----- 89 wna Guaranteed fed 38 1944... M&N 104 
Gen unif ser [ 84 Ref 3 4s 1952 O.-A& 89 $074 2s, 1938..... M&N inne 
Lou coll tr 5s May 1'45.M&N} 98 Boston & Maine (new) 5s Sept '41) 95 96 gue? tr 44s 1936-1942 a M&N 2 
Hauipment, trust rom » P00 4s-5s April 1947..-...-------- 8834} 90 Ha ¢ tr LS Sie jese-35 (ann).J&D 3 
Eq 4 1937-41 E (yr)...F&A 4 2.00 | A 
SF aab 6 64s 1946..-..--- J&T 125% 
b Basis. Jf This price includes accrued interest, k Last sale. n Nominal. * Negotiability impaired by maturity. 
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Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 

Canadian N W 414s Oct 221943_-| 97 99 ||Chic R I & Pac pay Concturag) Detroit & Toledo Shore Line— 

Canadian Pacific— Eq tr 5s 1936-38 RO)~--~29 72 80 1st gold guar 4s 1953_----- J&J} 108 pieies 
Cons d .-J&I 92% 925% Eq 4s '36-’42 O (yr) -_---- 72 80 etroit & Picataq 
poy coll tr 4%s 1946_.__M&8] 103 103 Eq tr 4%s '36-'45 ya) deD 72 80 Ist 44s 1949______-__.-. J&I| 74%) 77% 
Coll tr PORE Hs cee Di 10634] 10734||Chicago St porsis & N O— Duluth & Iron Range— 

f 414s Dec 15 1944___J&D 15} 101%] 102%]| Cong 5s June 15 £1,.-$k8 15] 107%| 109%4||_ 1st 5s 1937_-_____-__.-- A&O} 105%] _. 
Coll tr 4%s ee 102% 103 % Con g 3\%s June 15’51-J&D 15) 86% .-..|| Duluth Missabe & Nort aol “a 
Conv coll tr 6s 1942-- _ -_- M&§} 111 111%||_ Mem Div ist 4s 1951_-..J&D) 92 924||_ Gen gs f 5s Jan1 1941__..J&J| 107 Ser 
15-yr conv coll tr 4s 1949._J&J| 105%| 106 Chic Santa “ ry California— Duluth South Shore & Atlantic— 

Conv coll tr 344s 1951--._.F&A| 9734) 98% 1st 56 Jan 1 1937..--.-.--- J&I} 104% fel k cag Ist gold 58 1937____.....- J&J| 62 6414 
eG G@ Ge 1004s 6 oi. ce J&JI| 114 115 Chic Terre Haute & Southeast— Dutchess Co RR 4\%s geet. ae f 98 pL 
Eq tr 44s 1936-1938 s-a_.J&DIb 3. 2% lst & ref g 5s Deo, 1 ’60 opt PE he 90%| 92 ||East Penn Ist 4s 1958____- M&S; 108 sires 
Eq tr 4\%s 1940-1945 s-a_J&D/b 3.00 2% Inc mtge 5s Dec 1 1960_-_M& 78 80 East Tenn & Western N C— 

Caro Cent Ist g gu 4s i -JI&I|f 52 60 |iChicago Union Station— 1st extended 5s 1965_---- M&N; 70 a 

Caro Clinch & Ohio 5s 193 Pe ey 107 24 107 34|| 1st 44s series A 1963_J&J| 105%{| 1063;4||East Tenn Va & Georgia— 
1st cons 6s 1952 ser A__J&D 15 110 lst 5s 63 series B_._._J&J| 1057 106 Consol Ist g 5s 1956__-_-_- M&N| 109% tal 

Carthage & Adirondack— Guar 4s 1944...--.----- A&O} 106 106 %||Eastern Ry of Minnesota— 
lst mtge 4 s 4s 1981_._.J&D 56 34 87% lst M 4s gerieg D 1963__--_J&J| 109 110% Nor Div Ist g 4s 1948__.__A&O| 103 hit cso 

Cata 4s 1948_.__A&O 108 olen 2 Guar gold 5s 1944_.--.--- J&D| 108 112 ||Edmonton Dunvegan & British 

Cent Ark & East ist 5s 1940 _J&JI|f 2 25 Ist mtge $ sser E 1963-..J&J3} 105%) 10534|| Columbia Ry 4s 1944._A&0O| 102 oo. 

Cent Br Un Pac Ist g 4s °48__J&D/f 3 3434 ||Chicago & Western Indiana— rien Jol & Titee ae abe _-M&N| 111% 113% 

Central of Georgia— Consol gold oper fo 1952__J&J} 103%} 104 ira & W: 
lst M g 5s Nov 1 1945__._F&A|f 66% 70 Ist & ref 5%s 1962 A_-_-_-- M&S; 106%] 107 oe 6s Tol0 en 7 ‘at eT % % 1950. J&J| 109%} 111 
Cons gold 5s 1945____.-- M&NIf 32 33 lst & ref 514s ser C 106322 M&S 106%} 107% Income SS A&O|} 104 ae 
Ref & gen 5\%s 1059 sor B_-A&OlS 16% 17 Choc & Memph 5s 1949----- JI&II\f 66% ----||/El Paso & RI Ist gu 5s 1951_J&J| 100 -<.. 
Ref & gen 5s 1959 ser C___A&O f 16% 16 34||Choctaw Oklahoma & Gulf— El Paso & Southwestern RR— 

Eqtr | 16s '37-'40 ser AAD ss 5.50 | 4.25 Consol gold 5s 1952--.--- M&N;| 41 60 lst & ref 58 1965_____.____ A&O| 105% ae 
Eq tr 44s '36-'40ser Quy) \MEN]b 5.50 | 4.25%||Cincinnati Hamilton & Dayton— 5s stamped 1965__...--.--- 1055}  ..-~ 
Eq tr 5s 1936-1938 rr de op b 5.50 | 4.25% General 5s gold 1942--_-_-- J&D} 109 -...||Erie— “ag 
Chatt Div roy 7 sO ---J&DIf 22% 26 2d mtge gold 4%s 1937-_--J&J ence] 102% Prior lien gold 4s 1996_...J&J} 104 105% 
Macon & tay 46d f 20 30%||Cinc Ind St Lapua Ceeneo 5 Gen lien gold 4s, 1996__._-_ I&I 85 86 “nq 
Mid Ga & Atl ag be 987223 &Jif 15 22% Ist 4s Aug 1 1936-------~- 100% pao Conv gold 4s 1953 ser A, BR 83 84 
Mobile Div g 5s 1946_-__-_- f{ 24 30 ||Cin Ind & is is 5s 1965.M N 98 99 Series B 1953._....__. A& 83 87 i 

Cent New Eng Ist gu 4s1961 J&J|f 62%] 6454||Cincinnati Lebanon & Northern— Series D 1953_____..-- A& 83 SS 

Central of New Jersey— lst consol gtd 4s 1942__._.M&N/ 105% sees Ref & imp M 5s 19677 MEN 76346 77 
Gen M ‘now Ist) g 5s 1987_J&JI| 102%} 102%||Cinc & Musk Val 4s 1948_._-F&A} 104 RES Ref & imp t M 5s 1975_...A&O 76 77 
Gee 3a 40 1067 . «co nw J&I 93 93% mee N O & Tex Pac Ry— Eq 4}4s '37-’41 LL ‘s-a)__M&S|/bd 3. 2.00 
Eq tr 4%s 1936-41 (yr)--F&A|b 2.00 | 1.25% tr 5s 1936-38 (Wr) - -A&O|b 2.50 | 1.50%|| Eqtr4%s 1936-43 is-a)_-_M&8|b 3.00] 2:00 

Central Pacific— Cin orthern RR Ist 4s 1951 - aE 104 araiord Equipment trust 5s__.....--- 0 2.75 2 
1st ref 4s g guar 1949__--_- F&A} 108%] 109 ||Cincinnati Union Term Co— Equipment trust 5%s_-_____- 6 2.75 2 
lst g guar 4s Oct 1 1964... A&9 105%| 106% lst M 4s 2020 series A..-J&JI aoe 108% Penn coll g 4s Feb 1 051. F&A 106% ee 
Guar g 5s 1960__-..----- &A) 94%) 95%|| Ist M 5s 2020 ser B_._--_J&J} 108%} 109%4||Eric & Jersey s f 6s 1955____- J&J| 118 119° 
European loan 4s 46 2-7" M&S S 76 79 lst mtge g 5s series C °57-M&N| 111%] 112° ||Erie & Pittsburgh— 

Central RR & Banking of Ga— Clearfiel & piaQeang-— Gen gu g aus ser B 1040.-3&g ae 
Coll tr g 5s 1937 =. seillnk aso wien M&N} 84 87 1st gtd 5s 1943_..-_--.--- J&J} 99 oo-<]]_ Bertes O 1940. .....-. 2566 &J} 106%) 77 

a. tT ermont R —— roy =. Columbus— Florida Central & P 

tr 5s Dec 14 1 36-" 44 :yr)--|b 4.00 3%\| 1st 1940. F&A 108%} 1093%4|| 1st cons 5s gold 1943_____- __J&I|f 54 ian 
ome eston & Western Carolina— Cuer Cine! hic & se Louis— Florida East Coast 4%s °59- Jed f 61 62 
st mtge g 5s 1946_______ ...-|} General 4s gold 1993----- J&D;} 9934) 102%]| Ist & ref5s1974__-_-____- &SIf 10 10 

Chatt Rome & Sou Ist 5s '47 7] f 1% 7 Gen M 5s ser B 1993-_---- J&D 96% 118 Cc of deposit_-__-- J 10 10 

Chattanooga Sta 4s 1957 gu-_J&J} 102% ----| Ref &imp Mw be 41 ser 0--ge3 103 105% | Eq 4s ’37-'41 H is-a)_._._M&S 50 65 

Cc peake Co: See Indus Bds. Ref & imp M 5s ’63 ser D 97 2 98 |/Fla So ist g gu 4s 1945______ I&I|. 97 98 

Chesapeake & Ohio— Ref & 4 4\s ser E 1977_J&J| _88%| 8934||Florida West Sh 5s 1934____. J&I|f 20 25 
lst cons g 5s 1939____--- &N{ 112 112%}| Cairo Div 1st g 4s 1939__._.J&J| 105% ----||Fonda Johnstown & Gloversv— 

General 434s gold 1992..._M&S| 122%] 12315|| CW&M Div ist4sg’91_-J&J| 98 | 101 Gen ref gold 4s 1950__--.- J&I|f 50 ies 
Ref & imp 4%s 1993 ser A-A&O} 112 112% dey Se lst coltrg4s’90 M&N| 100}4] 102 1st cons ref 4%s '52 opt._M&N 

Ref & impt 4 19s '95 ser B__J&J 1124 sitions r & Col Div 4s lst g'40-M&8} 1033s] ---. Proof of claim filed____----- Pe EE anne: 
Ed tr a3ka 36-40 GT) ARO 3.48 | Z 00% ott neta | |) eae s 

q tr s '36-’ oa . o evelan ore ‘Nov an a coup) - 

Eq tr 5s °37-’38 :yr)_.---M&S15]/d 1.50 1% Gen M 5s 1936_--_------- J&D| 100% pia Proof of claim Fi  emeames: *f 5% 6 
Eq tr 5\%s '36-3 'yrly) T&D 6 1.50] 1 Cleveland & Mahoning— Certificates of a d =. Sf 5% 6% 
Craig Valley Ist 5, -J&I| 109 coed, GN ES Saco yesese—e J&J} 105 ----||Fort Dodge Des Moines & 

Paint Creek Br 4s “5 &A} 109 ----|/Cleveland & Pittsburgh— Fale pea &D f 11) 12% 
Potts Creek 4s 1546 iacsilte apa J&I| 106 scoe Ser A 4\%s gen gtd 1942___J&J} 111% ----|/Fort St Un Dep Det Ase "4A1_J&J| 104% ia 
R & A Div Ist con g 4s '89- $4 113 cone Ser B 41s gen gtd 1942_.A&0/ 111% ----|/ Ft Worth & D C 6s 1921 

2d con g 4s 1989__._--_-. I& 110 a Ser B 3 \%s gen gtd 1 1943. -ASS 105 rs Ext at 5% % to +s asceihtherd J&D| 105 106 
Warm Spr Val Ist 5s g ’41- Mas 110 ----|| SerC 3i%s gen gtd 1948__M 104%|  ----||Galveston Houston & Henderson 

Chesa ake A 3 Northern— Ser D 334s gen gtd 1950. F&A 10674) ----|| ist lien & ref M 5348 1938-A&O| 84 89 
lst M 5s 1945 guar_-_-_--_-- A&O} 10714} 108% Gen & ref 414s 1977 ser A-F&A 105 % ----|/Galveston Term 6s 1938...-M&S| _9734] 100 

Chicago x Alton KR RR Gen & ref 414s 1981 ser B__J&J} 106%] ---.- esee River 6s 1957____-- J&JI| 118 soa 
Refunding g 3s 1949, a srl A&O 5334 54 Cleve Short L 4%s 4 nied 110% ----||Ga & Ala 5s Oct 1945______- 1 eae 20 

Chicago Burlington & uincy— Cleve Valley— Ga & Ala Term Ist g 5s 1948_J&D|f 19 23 
Gen M 4s 1958_-_-_.__-- 112%} 112% lst 4s gold guar 1905 I&N| 96 97 ||Ga Caro & N Ist 5s g 1929___J&J 
lst & ref 419s ser B 1977__F&A 112% 112%||Cleveland Union Terminals— Ext at 8% to July 1 1934____-- J* 23%) 27 
lst & ref 1971 ser A__F&A] 116 ----|| lstsf5%s 1972 series A--A&O} 109%| 110 |iGeorgia & Florida kR— 

Illinois Div 3 %s '49 op '29- Jag 106 10634|| 1st 1973 series B__A&O] 106 10634|| 1st M 6s 1946 series A_..M&NIf 8% 9% 
4s July 1 NR darn caedi &J} 110%} 111 lst s f 414s 1977 series C__A&O} 101%4| 101% Ctfs of deposit a ac D meOel 5. nar 

Chicago & Eastern [1] mai Gey — Coal Riv Ry Ist 4 4s is gu 1945.J&D|] 107 asco gia Fla & Ala Ist 6s'52.F&A/f 13 151 
Gen M 5s May 1951 --.-- &NIf 17%} 19. ||Colorado & South p Georgia Midla dland— 

Certificates of deposit------ JS 17 1834||_ General mtg e ° 4 s 4s 1980.-M&N 72%| _7334/|_ 1st g 3s 1946____________ 56 58 

Chicago & Eastern Illinois— Eq tr 5 “p: npg M&N|O 2.00:1% |\Ga RR & Bkg ref 6s i6si277AkO 115 > <0 
lst consol 6s gold 1934_.._.A&O/* 94 95 lumbia B.. A Pe GY |. Pe J&J| 102 ot 

Chicago & Erie 5s lst g'82__M&N| 117% ia iat oe lst m ** + SCT: eer UgENe &A| 107% ----||Ga Sou & Fla lst g 5s 1945... Jas 62 6414 

Chic Great West Ist 4s 1959-M&S/f 34 35 ||Columbus & Hocking Valley— Deb 5s 1062... .....-...- &O} 45 amr 
Equip tr 4%s “A” 1945--A&O/b 5.75 | 4.50%|| Ext gold 4s 1948_______- A&O} 110 112 Eq tr 4 s 1936-1939 sa MeN 6 5.00 4% 
hicago Indiana & Southern Ry— Col Newberry & Laurens— Girard Point Storage— 

Con mtge g 4s 1956 guar_..J&J' 10034] 101 1st 3s July 1 1937_------- J&I| 9874 9934)" 3145 1940_:__---___-___- A&O| 104%' ___. 

Chicago Indianap & Louisville— Columbus & Toledo— Goshen & Deckers’ n Ist 5s tors 100 rk ga 
Ref M g 6s 1947 series A--_J&JI|f 42 48 Ist ext g 4s 1955___------ F&A} 111 ----|| 2nd ext 6s 1979________- M&N} 90 a 
Ref M g 5s 1947 series B-_-J&J|f 46%| 48 ||Concord & Claremont— Gouv & Osw Ist 5s¢ 1942__.J&D| _97 rsicwe 
Ref M g 4s 1947 series O___J&J|f 42 48361 let Se 1066.3 i525....<-- J&J} 87 ----/|GrR& Ind ext i: 1941__._J&JI 110 hin 
lst & gen 5s 1966 series A-M&N|f 2234 27 ||Connecticut & Passumpsic Rivers and 46 7006: - oaths AES 10034 ree pap 
lst & gen 6s eu bes ser B_LJ&J|f 22 26 a old 4s 1943_.._-..-.- A&O| 104% oo Ist ext 344s 1941________- &J} 103 Te ea 
Monon Coal gu be 36 ont. J&EDIS 17% 18 |iCo iver gold old ry eee -- ee 83 ----|/Grand River Valley Ist 4s io 9734 9834 

Chic ingemnon * Connecting Grand Trunk Co 
Short Line t 4s 1953) AKO 101 walkie ist M gu 4s Mar ri 51 - M&S 15} 110 ----|| 1st M 3s 1962___________- J&I} 9934) 100 

Chic Junc RR Ist 4s 1945_--M&S} 10134} -.--|] 1st 5s 1951__--___-_-__- M&s| 118 3a77|| 2nd 4s gold Starling 1955-.A&O} 94 9414 

Chic Junc Ry & Un Stk \ds— Consol Rys (N H) deb 4s 54_J&J|f 2572) 2934/| 1st 4s Fob 25'39 Alggu..M&N| 97 99 
Coll tr ref 5s 1940____--- A&O|} 111%] 111%]]| Deb 4s 1955__-__________- J&I/f 25 29 lst 4s Feb 15°42 Alggu--M&N| 95 97 
Coll trust ref 4s 1940_-__- A&O} 105 ----]] Deb 48 1955_----.------ AKO { 25 34%4|| Gen 4s 1962 Gan Govt gu..J&J| 106 | 107% 

Chicago o Lake Shore & Eastern— eb 4s 1956 guar___-___-- J|f 2544} 30 |iGrand Trunk Ry of Canada— 
lst M 4%s 1969 opt 1919- J&D 11134 ~---||Cuban Nor Rys Ist 5 s, 42 Jap 56 57 Deb g 6s Sept 1 1936_____ M&8| 10246] 102% 

Chic Memp & Gulf 5s 1940--J&J| 64 66 |iCuba RR lst g 5s las 53 54/4|iGrand est 4s £1950_J&J| _ 90 bed 

Chic Milw & Gary Ist 5s'48_A&O/f 24 25)4|| Istl'’n & ref s '36 ser AgeD 57 5873|| 1st ¢ gu 4s $ July 1 1950__-J&J|_ 101 102% 

Chic Milw St Paul & Pac RR— 1st lien & re’ bs 36 ser B_.J&D| 537% ani8 Eq tr 5s Dec 14 1936-'43 ‘yr)..|0 4.00] 3.25% 
50-yr 5s 1975 series A__.._F&A|f 23 24 Imp & equip 5s 1960_...M&N| 4474} 4522/iGrays Pt Term g 5s 1947....J&D} 90 aus 
Conv adj 5s Jan 2000_..-A&O 7Mé 734||Danbury & Norwalk— Great Northern— 

Chicago Milwaukee & St Paul— Ist ref 4s 1955.....-.-_-- &I|S 62 ----|| Gen M 7s 1936 series A__- 101 101% 
Gen g 4s A May 1 1989_..-J&J|f 56 57 ||Dawson Ry & Coal 5s 195127383 104 ----|| Ist & refg 4s 61 opt ‘41- “385 112 113 
Gen g 3s B May 1 1989_J&J|/f -.-- 54 Del & Bound Br did 1955_-F&A| 105 ---- Gen M 56s 1952 ser B___-_J&J| 110 111% 
Gen 4\%s May '89 series C_J&J| f 32% 58% || Delaware & Hudso M 5s 1973 ser C___..- 106 107 
Gen 4748 May '89 ser E__-J&J|f 57 59} 1st & ref yy 4s 1943____M&N 85% 85 Gen yh 1976 series D.---308 100 101 

mn M 4%s May '89 Ser F_J&J|f 60%) 61 15-yr g 5's May 1 1937_M&N/ 101 101 Gen 44s 1977 series E__-J&D} 99 100 
Eq 4s '36-'43 E & F tyr)_J&J|> 7.00 | 6.00%/|| Delaware “aaa & Western Gen nine oe o G 1946._._J&JI 1109 110 
Eq 49s '36-'41 G & H ‘yr) J&J|b 7.00 6.00% Equip trust 4s Apr 1'36-'49___.|2 -50to| 3.20%/| Gen mtge 4s ser H 1946. - J J&J| 99 99 
Eq tr 5s '36-'40 ser B :yr)-F&A/b 7.00 | 6.00%/||Delaware River RR & Bridge— Units (equal y~- 4-4 of G & H), 

Chicago & North Western— lst mtge g 4s 1936_______ F&A| 107 oo-- LY Shapes bagliaa p 9 eal ees ad 105 105 
Gen M 3s g 1987_-.-_--- f 39 43%4||Denver & Rio Grande Western— 1 Eq tr 4%s 1936-1939_____ Sib 1.50] 1.25 
Gen M gold 4s 1987----- M&Nif 49%} 5034|| Gen acoune Sg Aug '55___F&A|f 19 934 aq tr 4248 1936-1940 pie) Jeg b 1.75] 1.50 

Stmpd non-pay Fedinctax..|f 49%] 54 Assen bject to plan___.|f 18%} 18 ea & oe 5s poe eee (yr)... Sib 1.50 1 

'87 stpdinc tax-M&NIf 50 524 Ref & im eit 78 ser --A&Olf 29 se” a 
GenM4 %s'87 stpdinc taxM&Nif -....| 52 Eq tr 44s 1936-42 ‘yr)__M&N|2 6.00 Western 5s Fae 153 56-1046. 38D b 2.50) 2 
4148'87 stpd T ssa Gere Equipment trust 58.......-.- b 6.00 | 5 Eq tr 4 _-J&DI|b 2.50) 2 

15-year 644s Mar 1936_._.M&S| 45 54 Equipment trust 54s___.._-- b 6.00 | 5% =| |Greenbrier 

& ref May 2037_..--J&D|f 2214] 2334||Denver & Rio Grande— Ist ROG ochbeey~ oso J&I|} 107% ahha 
lst & ref 444s May 2037__J&DIf 2334|| 1st con g 4s SSE If 3416 36 __||Greenbr Ry Ist g gu 4s ‘40-M&N| 1063s] “=== 
lst & ref 444s May 2037 OJ&D|f 2 24 lst con 5 3656 “ane Pete J&I|S 35 374||Green Bay & Western— 
Conv g 4348 1949 ser A___.M&NIf-13%|  13%||Denver & e Ry— Debenture ctfs A Feb_---..--- f 650 68 
Eq 5s 1936-'38 O iyr)-.--- J&D|b 5.00 | 4.25 Inc mtge 6s Jan 1 1 1960. An Apr|f 94 96 Debenture ctfs B Feb.------- t 10 11 
Eq 64s 1936 K ‘yr)--.-- A&O/b 5.00 | 3.50 Potts of don for ged 41986 uantanamo & a 
Eq 4 8 '36-'42\yr ser A. MEN 6 5.25 | 4.25%] Otfs of dep for 4s 1935_J&J/f 4is 6%|| 1st M 6s 1958 series A_--_-- 55 59% 

Chic R Pac Ry— al 444s 1947__M&S/f 66 =---||Guaya gull & Quito lst 56 32 jure S14 16 

General gold 4s 1988_._... TEI|f 38 39 Det & Mz Mack pr lien 4s 1995_J &D/f 45 Gulf bile & No 
ertificates of deposit... -. - 33 41 4s stamped 1995.__.______- 3234) ----|| Ist 5348 1950 ser B__---- A&O| ..--| 97% 
Rote 4a 1934 opt to O11 A&O yf 16%4 17 Mortgage gold 4s b> aad f 20 s---!| Ist 5s 1950 series C___--_- A&O| 68 92 
ce) cates of deposit. -_--___ { 14 15 4s stamped 1995___-_-_- 20 Gulf & Ship Island RR— 
Sec 414s 1952 ser A____-_. M&8 17 33 1 Dewrols erm & lst ref & term g 5s Feb '52_J&J| 74 gidtin 
ee cates of d iaylt 16 “Dill cua at pits ee C4 M&N| 116 =H ane hemnpd ‘July 11933 cpn on). 74 cies 
yr conv 8 ----M& Detro 0. nton— erminal of Mobile— 
ist 58 Mar 1 1964_______- J&J| 105 ----||__1st mtge g 4s 1957 gu--.-- T&S) 8734! __---- 
* Negotiability impaired by ™aturity. b Basis. Jf This price includes accrued interest. k Last sale. n Nominal. 
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Bonds Bid Ask Bonds Bid Ask Bonds Ask 
Harl R & Portch—See N Y N |H & Hajirtford. ||Lehigh & N Ms R..%. 4s 3 1945.-M&S 75 76 %||Mo Pac (old)—Gen 4s 1975_M&S 13% 
Harris Ports Mt Joy & Lanc RR Lexington & E 3d 7s ext to ye 1938 at 

ee Ge Teese bono coo J&J| 112 a seiitl lst guar 5s 96a phages 118% mia REPS NE SE ROO ia 93 
Hoboken Ferry 5s 1946....M&N| 88 90 ||Lincoln Park & Charlotte— Mobile & Bir 
Hocking Valley a omg Oe BOO as hike aa os coon &J} 100 ----|| Prior lien 5s, 1 “a paresis ere I&I sume 

lst cons gold 4 ‘, 1999_._.J&J| 121 122 Litchf & Madis Ist Aas 1959_M&N; 101% ee Gen M hey 1945 "aceite ty Ee I&T 65 

Eq tr 5s 1936-1938 (ann)._.A&O|b 2.00) 1 Little Miami 1962.._.M&N/| 106% -.-.-.||Mobile & Ohio— 

Eq tr 5s ae oo yr).--J&J|b 2.00) 1 Little Rock & Hos & Spr West Ry— gold 4s, 1938__-..... 971% 
Holidaysburg Bedford & Oumb 1st gold 4s 1939 guar_____- &J| 42 46 Ref & impt 44s 1977----M&8/f 13 

lst M g 4s 1951 guar__..-- J&I| 104 ----|/Long Dock cons 3%s 1950--A&O| 105 105%4|| Secured 5s 1938_-.-----. Sif 13% 
Holyoke & West 4%s 1951--A&O|f 35 ----||/Long Island— Eq 4%s 1937-41 yr)... -S&I15 84 
Housatonic con 5s 1937...__M&N SSERS: 837 Unified g 4s, 1949_____.-_ M&S} 103%] 104 Eq tr 1937-38 (s-a)_._..M&S 84 
Houston Belt & Term 5s °37.J&J| 104%] 104% Refunding g gu 4s 1949_._.M&S 101% 102 Eq tr 5s 1937-39 (year).._J&J 84 
Houston & Texas Central— Gen mtge gold 4s 1938... J&D 104 105 Montgom Div g 5s 1947._.F&A 20 
ae Hien « Se 1937......... J&JI} 105 maini Debenture gold o 1937_M&N| 101 101 44||Mohawk & ee.” 

udson & Manhattan— Equip tr 5s 1936-39 (yr)--A&O}? 3. 2% Ist guar g 4s 1991--._-.- &$ 92% 

lst gold 5s 1957 opt_.-.--- F& 85% 86% Equip tr land Gity & ag ee od )_F&A|O 3.00) 2% Consol gold Sige. 3000. MAS -<-- 

Adj inc up to 5% Feb *7_A&O|f 32%| 32%||Long Ea Monon Coal—See Chic Ind & Lou 

st M 4\%s conv....F 84 88 oon ae stk ga 102% ----||/Monongahela Ry 
Illinois Central— ya Co ref 4s 1950_-J&} 84 Ist mtge 4s ser A 1960--.M&N 108% 

Ist gold 4s 1951..------- J&J| 106 ----||Los Angeles Un Term 6s '41_.M&N|t 105 ----||/Mono ela Sou 5s 1955.-..A&O 126 

1st gold ye ok ie eae J&I} 103% ----||Louisiana & Arkansas— GR Ge Bees... uccclcees A&O ai ie 

Ext yt ee J&D 95 95% lst M 5s ser A 1969___.--- I&I 92% 9234 ||Mont Cent Ist te, 6s 1937_.--J&J 105 6 

Main ext Ay g 3 s’51_A&0| 10344) ----|/Louisiana & North Western— lst guar pola 5s 1307 SRS J&IT 104 

lst g 3s sterling 1 31) M&S 89 sen Ist M gold 5s 1935__-_---- f{ 27 31 ||/Montana Wyoming & Southern— 

Coll trust gold 4s 1952 2...A&0| 84% 85 ||Louisville Henderson & St Louis— lst mtge gold 5s 1 1939 Mes — 

Col tr L af - X £ 48’53_M&N| 78) 79% 1st mtge gold 5s 1946_-_-__-_ I& 113 ----|/Montauk Ext Ist 5s 1945____J&J 107% 

Ref mtge 5s 1955...-_-- &N| 96 3 98 _ ||Louisville & Jeffersonville Bridge Montour 1 Erie Ist 5s 1956. - chee 

Ref & 4s 1955 opt i018 MEN 87 88% Guaranteed gold 4s 1945..M&S| 108% ----|}/Montour RR Ist 5s 1963.._P&A caine 

Pur liens 1st g: 2 1952. .J5& 7544} 80}4/|Louisville & Nashville— Morris & Essex 3 %s 2000--_J&D 94 

Jt lst ref M Ge year gold 5s 1937_---- M&N| 10434} 104%|| Constr’n 5s 1955 ser A___M&N 97 7 

N O) yt 963 ser 4 ea 83 84 Unified gold Tn ososa 10834} 109 Constr'n 4s via hang B_M&N 90 
Series C 4%s 1963...-J&D} (78 78%|| ist & ref 54s 2003 ser A--_A&O} 104 10414|| Nashville Ohastano +) L— 

Gold 6s Sal . ete! J&I| 100%} 101 ist & ref 5s 2003 ser Bas 110% ----|| 1st M 4s 1978 ser A_____. F&A 91 

40- 34s 11966_F&A| 73 75%4|| 1st & ref 414s 2003 ser C._A&O| 107 107 7 Eq tr 4 2 1930-37 a a 1% 

Eq tr 4\%s 1936-1939 K__F&A|) 2. 1.25% lst & ref 4s ser D 2003---A&O 100%} 100%||Nashville seamen & shet 

Eq tr 434s 1936-1940 L--A&O|> 2.50) 1.50%|| 58 1941__..___._______- &O} 105 | 106%4|| 1st guar gold 5s 1087 ni tebe 

Eq tr 414s '36-"41 M (s-a)_M&N|? 2.75) 1.75% Eq tr 4s 1936-37 year) - SED , 1.50 Le National Rys of Mexico— 

Eq tr 4%s 1936-41 Ser N_A&O|)9 2.75) 1.75% Foner ee 6 2.00] 1.25 gh lien g ‘a tort sf 1957. Jag 

Eq tr 4%s 1936 (yr) O__J&J|> 1.25) .75%|| Ati K & Cin Div 4s 1955--M&N| 112K] 113% mtge 4s Beteoraceet 47 

Eq tr 5s 8 ser J.--- 4 2.00 1% Mem Div Ist 4s '46_F&A| 10634] 108% Nan RRo oho pi 44s '26 ies 5 

Equipment trust 54s-_------. b 1.75) 1 S E & St L Div 6s 1971-- M&S 107 109 1st cons gold 4s 1951__--- A& 4 

Cario Bridge 4s g 1950..J&D 193 38 Saw 2d m mtge 8s 1980___-_- 87% ----||National ch Lines Co 

Litch Div Ist g 3s 1951_--J&J|} 91%] ----|| Mob & Mont 4s S45 M&S 112 ching ist Ms f 4s 1955_-_---- A& 103 

Louisv Div 3%s g 1953--- 95 96 Southern Ry joint Monon coll augatuck Ist 4s 1954_____ M& 66 

Omaha Div Ist 3s g1951--F&A} 8134] 84 ld 4s, 19: io aga J&I| .95\%| 9514||New Castle & Shenango Valley— 

St Lou Div 3 v 3748 8 2 g 1951. Jeg pam eee L& N Term Ist g4s°52guJ&D| 105 oonell 106 4350 gan 1 ONT .Q.3.. cache peo 

St Louis £,19 _--J&J| _-.--| 86%]|Macon Dublin ew Eng cons 4s 1945 gu.___J&J|f 65 

Sp'field Div ext 34s 5 OBI J&J| 100 --=-|| Ist Se teatiggasat "_J&I| _84 85 Consol g 5s July 1 1945.-_J&JI 81% 

estern lines g 48 1951--F&Al 92 94 ||Macon Terminal 5s 1965....J&J| 103 104 v & No Ham 4s 1956 guJ&D 36 
Indiana Bloo: n & Wi — Maine Central— N J Junc Ist 4s gu 1986_.._.P&A iid 

Ist ext 4s 1940_.-..._--- 102 ----|| 1st mtge & coll4sserA°45J&D} 99 100%|INJ& NY Ist ext 5s 1950._.M&S Label 

na Harbor Belt RR— Conv gen 44s ser A 1960_J&D}_. 79 82 General 5s Jan 1 1938_.------ Sitibes 

Genl mtge 4s 1957__-.----- J&I| 107 sede Equipment trust 5s....._---- -00 3.25% ||New Lon Nor Ist 4s 1940____J&J wile 

Gen mtge a6 papilla J&I| 112 sapere Equipment trust 5s_.._..-- 00 | 3.25%||New Mexico Ry & Coal Co— 

Indiana Illinois & Iowa— anila RR Sou Lines 3 *39- M&N| 82 82 1st coll tr g 4 Oct11947 A&O coce 

Ist gold 4s 1950_.-----.-- J&I} 101%} 102 4s 1939 ext to 1959 New Orleans Great Northern— 

dianapolis & Louisville— Philippine Govt gu_._..M&N| .75 79 50-year Ist 5s 1983__..--- I& 87% 

lst guar 4s 1956-.-_-.--- J&I|\f 35 38%|| Sinking fund g 7s 1837--- M&N| 104 ----|| Income deb 5s 2032_-.--- I&II 34 
Indianapolis Union— Mattes Green Bay & Western New Orl & Nor East 6s 1915 

Gen set fs 1965 ser A__.J&J| 10334] 104%4|| ist gtd 3%s 1941_-_______ J&I|S 37%) 44 Extended at 5% 1940_.._M&N diatiaee 

Gen & ref 5s 1965 ser B___J&J} 10634 ----||/Marquette Houghton & Onton— Ref & impt 4s 52 ser A__J&J $334 

eee ¢ impt 4t4s 19 1980 tag J&I| 106% eee 1st ext 6s Jan 1 1937. --_..-..-- 98 ----||New Orl Term ist ‘s 1953__J&T 90 

t-Great Maryland & Pa ist g 4s ‘. M&s| 70 72 ||New Orleans Texas & Mexico— 

mist let Mg 6s 1952 A, _J&S { 40}4| 40%||Memphis Union Station Co— Non-cum inc 5s ’35 ser “A AKO 31 

“a> M “bs July 1963 ser A_Aprilif 1244] 1234]| 1st gu, oe any & 1 1959---M&N 114 ----|| 1st 5s 1954 series B____-- A&O 38 

lst M 5s 1956 series B_..-J&J|f 3434) 38%4||Meri 4s '55 guar_M& 65 ----|| Ist M5 6 1954 series A._A&O 38 

lst M 5s 1956 ser O__----- f 3444} 39 ||Mexican siaaeeoameese™ Ist 5s 19 “* weg F&A 38 

Eq tr 54s 1936-42 (yr)--A&O 5.00 4% 1st con gold 4s 1977_----- M&S lst M 4s idee series D._.F&A 34 
Internat Rys (Contra oe Asst (cas cash n wart & & coup)_------ 3%] -.--|| Equip trust 4}4s_.._........-. 4% 

lst M 5s 1972 opt__..---- M e734 88 Michigan © Newport & Cincinnati Bridge— 

1st col hd 6% notes 1941_.M&N| 94 95 Ref & im t 4 s 1979 ser C_J&J| 105 1054||_ 1st M g 4348 194 1945 —- 112% 

6% n See 80 84 1st 5s Kal & 1939_...M&N| 10134)  -._-.||/New York Central 

lst 1 ¥ ref 646 3 SOOT once F&A| 90%] 93%4|| ist MtgeM Air Cu 1940__J&J| 10342} --.--|| 10-yr conv 6s 1944_____-- 115 
Interstate Transf Ry 5s 1945_J&J| 103% ---- lst g 4s Jol & N Ind doer. J&I10 96 ‘piebala Cons mtge 4s 1998 ser am aN 98 
Iowa Cent Ist g 5s ‘1938..--3&D {f 9 10 lst g3%s JL & Sag 1951_M&8S 80 93 Ref & impt 44s 2013 A___A&O 83 

Certificates of deposit -—_--- f 8% of 1st phe 34s 1952.------ M&N| 108% -.--|| Ref & impt 5s 2013 C__._A&O 90 
1st & ref & i S00 oe M&Sif 2% 25% || Middlesex Ist 5s 1942._M&N} 80 85 ||New York Central & Hud Riv— 
ackson & Wo Middletown & Unionville— ef g 3\%s July 1 1997_-.J&JI 100 

Ist 3 748, 8e ge Speier 92 95 Ist 5s 1943 ere M&N|S 33 ----|| Deb 4s 1942 tax-exempt. .J&J 105 
Jacksonville Terminal— Inco: a M&NIf 25 ----|| Ref &ref44%sser A 2013._A&0 84 

Ist 5s Tuky 4. Pees 108 ----||Midi RR it franc bonds L S coll tr g 34s 1998_..__F&A 95% 

& ext 5s series A 1967.-J&J} 10534) ----|| (Foreign seri les) 1960----- JED\|S 43 46 M C coll tr g s 1998.._F&A 95 

Ref & ext 6s series B 1967.--J&J} 10544 ----||Midland of A a lst 6s 1910 Spu Duyvil & Pt Morris— 

Jamestown Fr & ield— ext at “Vaile i EE A&O| 92 92% ian CO TG J&D siaculay 

Ist g 4s 1959 guar_.-.-.. J&D| 934) 94% Mignne alle ae 1943...A&0}_ 90%| 91 NYC L eq 5s '36-'37 (yr)_J&D/t 75% 
Joliet Northern Ind Ind. fo 1 1957 J&J| (97 100 ee ri A....Sept'f 68%} 71 NYC L eq 5s -36-'39 (yr) _J&D)> 1.25% 
He ae Ron man| ig | ..(Miraete ieee | ze | onl Motemet icine Te] Oe 

8 ° ---- st ex 3) eee nes 6q s r 
Kal et Bs Jane 1 10d 1d pias = S34 Con ee 10.18 t at 444% to Sg _— w¥C Lin = Lies 3674 7 ee 
ons ext a a ‘ 

Grand Rapids aed "55 138. _J&I 1034} 104% [one (eee)... &D 7 caee] 06 . Areng Ripe M&N15|/> 2 1.50% 
Kal & Sou Haven—See Mich Cent Mil S & NW Ist 4s i017M&s 39 40 NYC RE 4 ys "36" '45-M&N 6 1.50% 
Kalamazoo & White Pigeon RR Mil&State Line Ist 348 1941-J&J|f 76 | 78 |IN-¥Y PORE a ai 

Ist gold 5s 1940___--..---- J&I} 104 ----||Minneapolis & St Lo Ist gold 4s 1937 ee RES A&O 103 % 
Kanawha Br & Ter 5s 1948. A&0 105 TIII||" 1st 78°27 ext at 6% 1932-.J&D|S 57 60 ear 6s Oct 1 1938_.-.-..--- 90 
Kana & Mich Ist 4s 1 ie 104%| ....|| ist consol gold 5s 1 1934. - - &N Ref 51s 1974 or Sealant Bis 
Kanawha & W Va 5s 1955- ass 101 102 Certificates of deposit. -___-- 5 7% Ref 434s 1978 ser C_--.- 81 
Kan City Ft Scott & Memphis— Ist refdg gold 4s 1949....M&S $%4 4%|| Equiptr4ks 1936." 44 gene 2.25 Yo 

Ref g 4s 1936 guar__--_-- A& 4634; 4834|| Ref & ext 5s Feb '62 ser A_Q-F 2% 3%||_ Equip tr oe 1936738 or --F&A 1% 

Certificates of deposit. -. - - - 43%) 47 Certificates of deposit _----- S 2% 3° ||New York 
K C Mem & Bir 934...-M&S/f 80 85__|/Minn St P & Sault Ste Marie— lst M 4s Se Tg5S series Re eg 106% 

Income 5s Mar 1934....Sept 1/f 79 1st cons gold 4s 1938-.---- J&T 3544 37 1st 1953 series V F&A 107 
Kan City Sou-— int g3s1950A&O; 83 83}4|| 1st cons gold 5s 1938-..-.-- J&JI| 35 37 %||New York & Erie RR— 

Ref & Impt 5s Ape 1 1950__J&J $5 76 86 1st cons 5s 1938 gu int_...J&J| 4334) 443<4|| 1st 4s ext g1947____--_-- M&N 112% 

Eq tr 54s 1936-38 (year). M&S8/b 2.50) 1.75%|| 2d M gold 4s guar 1949_...J&J| 59 61 On ent ne Tee oe or M&S pia lares 
Kansas City Terminal Ry— lst ref 6s 1946 series A_.-- 24 32 3d mtge 44s 1938_--..- M&S wee 

Ist g 4s 1960 ont 1930...-. J&J} 108%} 109 lst ref 548 | 1978 ser B_.._.J&J| 88%) S89X%IINY& Greenwood Lake 

nsas Oklah ulf— 25-year 5\4s 1949_-.-...- Ss}. 28 28%/||__ Guar g 5s 1946_----_.--- M&N Dias 

Ist M 5s 1978. alisha dete as cient J&JI} 104 105 Eq tr 4s * 638 s-a_.--J&D15}0 5.50 12 N Y & Har ee 3158 35 2000. .MN aides 
Kentucky Cent 4s g 1987--..J&J| 115 Saas Eq F a 170) Pe) RL M&N|b 5.50 4% NY & lob Fy 6s May isn ool dick we 
Kentucky & Indiana Term RR M St Term Ry- NY Lack & 

lst M 4)48 1961 (sterling) .J&J 1st oh ies f 4s '41op’16. ME&N| 86 ----|| 1st & ref 2 bs. A eA 1073.--M&N 10034 

Accr int at exch rate 4.8665-- 27 36 eoce nent pi Cent ‘bri 1949___J&J 98 100 lst & ref 44s 1973 ser B N Sale 
Stm oon int at rate 4.8665.-| 102%} -.-. url Tilinois, ridge and Belt New York & Long Branch— 
Pp 1961. didtimenncew J&IJ| 104 106 Misso cons 4s 1951_-------- I& 82 83 General gold 4s 1941 he i M&S saiiaihes 
1st mtge 4 1961..... 10134} — --_.|/Mo-Ill RR 5s 1989. eee SOR pee S&I\f 41%) 43%)| General ist 5s 1941....-- M&S ---- 
om Erie & est t let 5s °37.3&J| 102 102% Mo Kans & Okla fs 10g MS 99 ¢----||NY & NE Bos Teas 1939.-A&O cece 
ld 5s raf 1 1961, -- Jd 103 ----|| Missouri- th a, RR— N Y New Haven & Hartford— 
Lake pt & Mich Prior lien 5s 1962 ser A-...J&J| 74 75 Deb 6s Jan 15 '48 conv.-J&I15 f 36 
omineton & St Olair ie ‘45 A&O 1 i pet ioe Ne tite 1878. a Dias! a777| «Be Deb 4a July 1 6 non-o0 Sr 33 
---- or lien 8 8 a *55 non-co: 
Lehigh Lake Erie 4340 ° 8 '57. 96%} 98% ue M 5 Jan 1097 sor --A&O|f 52 5244 Deb 4s 195 § no-cony..- ANS ora 
‘ex (old company)— non-conv... 
_. M ay ro ws $ aon 5s sail J&J} 114 nee Ist gold 4s 1990...------- FkD 864 86% Deb : s March 1 ----M&S/f 
mtgo 4s 965..-A&O|} 103 104 o Pacific RR (new company) — Deb 3 44s 1954 non-conv--A&O} f % 
Lehigh Valley Harbor Term Ry— Ist & ref 5s Jan 1965A....F&A|f 32%] 34 Deb 334s 1956 conv..---- J&I\S 
me 5 mtge 5s 1954..----.-- &A} 95%) 96% ertificates of deposit... _-. 28 32 secured 6s 1940. ..A&O| f $3 i 
Ist & ref 5s 1977 ser F_..M&S|f 324) 32%]| 1st & ref 444s 1967.----- J&DIS 
hy 1014) -._. Certificates of deposit - - - -._ 30 ==--|| Equip tr 414s Sept 1 15 1936 to 
n M 6s ann irred--.... 111 112% 1st & ref 5s 1978 ser G...M&NI|f 32 32 15 1 --M&8S15)0 3.25 

Con M 4}s ann irred-.- J&D 94 ificates of deposit... --.- 28 ----|| Equipt tr 4s" 5 S646 ¢ yr) .J&J}> 3.25 

Gen cons gold 4s 2003_--M& 44 $3 36 Ist & ref 5s 1980 ser H.._A&O/f 32 3234|| Equipment trust 5s.-.--....- b 3.25 

Gen con gold 444s 2003._M&N/ 48 48% ificates of deposit. _____ 28 ..-.|| Har Riv & Pt Ohes 4s 54 M&N/f 1 

Gen on gt =e br - ee 55 Ist & a SR l oer ee aan F&A $3 $3 NY&N J Ferry 5s 1946....J&J Gealeihe 

cates of deposit. _-_..- 

vais 4 Id 1940....... J&S| 94 96%|| Convg 54s 1949ser A...M&N|f 9 9 

n Yar Term 5s 1941..A&0} 105%] 106 : 248. 1936-1956...J&D as 12 
Equip trust 5s 1937 ’40(yr)M&S 3.50 
Eq tr 4s '36-"44 F (yr).-M&NIb 5.00] 3.50 





























b Basis. 


f This prices includes accrued interest. 


k Last sale. n Nominal. 


* Negotiability impaired by maturity. 


t Called May lat 105. 














APRIL, 1936] 


NOTICE.—AIl bond prices are “ana interest” 
Quotations for all securities are as near as possible for the clos! 


RAILROAD BONDS 


ing day of the month 


the date of issue. 


except where marked “f” and income and defaulted bonds. 
th preceding 










































































Bonds | Bid. | Ask. | * Bonds Bid. | Ask. | Bonds Bid. | Ask. 

New k Ontario & Western— Phila & Chester Val 4s 1938-A&0} 10344] -.-.. |Salt Lake & Ogden 5s 1939-_--.--- ie ak aaa 
ef love 46 June 1008... eS 484) 49% |Phila Newton & M ¥ eran 100 | ----|/3an Antonio & Aransas 
Gen M @ 4s 1955 red..... J&D| 43 44 pulls & Reading R See **Readijug Co. Ist guar g Ae 1943 —— — = — =~ 96%} 96% 

Posy Seal e wa. San ‘an Dn Joaqd — 
lien 4}4s 1935..-.-- lst D 48 1937 ? opt gu---J&3| 26%} 2734|| ist g 5a Oct 1 1940...---- 111% 113 
Kxvend'd se} m3 to Mar1’50 & 10934 ..--||/Piedmont & Northern— 3an Fran Term ist 48 1950.__A&O/} 108 109% 
NY Pail & Nort—t stg 4a "sy 3&4 100 ----|| 1st 58 1954--- bin wmnn wwe J&I| 10534} 106 aiat be Fe Prescott & Ph vr 112 
ncome an — core Bessemer 86 g OB 1942.....--- s-s2 
Stock trust ctfs 4s 1948...J&D 10245 oceidan cone gold 56 1947.....--- J&3J| 11634] 11834'\sel Svar a N E let 481989 M&N} 118%) 120 

NY v & Bos 4s 235---2% 103 ....||Pitts Cin Chic & St Lo Saoiserd Air Line Ry Co— 

NY & Put Ist 40g 1 ---A&O}| 88 91 Oon g gu 4Ks ser A 1940_A&0} 112 1135}| 1st gold 4s 1950_._..----- O|*f15%| 24% 

N Y Short Line 4s 1957....F&A!' 108 ----|| 438 series B 1942....--- 1&0} 113 Iv cates of deposit... .-.. 15%] -..- 

N Y & Stamford 4s 1958...M&NJ 40 .---|| 4368 series C 1942...-.-.- M&N] 113 ----|] Sta aes. gre 1B % 18 

N Y Susq & Western— 4s series D 1945.--.--.- [&N} 110 osen of dep stamped _.-__- f 15 18 
jet refunding 58 1937-.--- 3&3} 81 81 34s series E 1949_....-. F&A| 1035) -..- as moge 5s 2 Oct 1 1949__F&A { 43 4% 

mtge 434s 1937.....-- Fea) 75 79 4s series F 1953..-------- J&D} 110 onan; an af gold 4a 40 1959 Opt..... A&Ol*sS 6 7 
Gen mtge 5s g 1940....-. F&A! 61 64 4s series G 1957.------- M&N} 108 aoa of deposit... --. . SS 7 
Term ist g 5e 1943_._--. &N| 10154} -...!|| 48 series H 1960_..------ F&A} 110 at lst to cons 68 60 1945 ser A -M&Sif 9 9% 

NY W Westches ter & Bos Ry— 4 és series I 1963.-.-.-.--. F&A 118% 120% Certificates of @ Soieinn 1 7% 8 
lst M gaged 1946 a ad 164%] 17 41s series J 1964.----.- M&N/ 118 --=-|| 5% secured notes 1931...F&A|S 836 9% 

Nerd Ry sf 6s ct Seah ----}| 140 Gen M 58 1970 ser A----J&D}| 119 119 een a ctfs ro 368" 45.._FP&A 51 53 

Nerfolk & Oar ist 58 fa507--4RO 105 wae Gen M 58 1975 ser B_--_-- A&O 11914 120%4'| p tr 6s (s-a) 1936-37_ F&A 52 55 
Pe ieciithsinacenne a J&1} 99 ane en M 4s 1977 ser O_--J&J| 108 108 Eq tt tr es 1936 (sa) ..---- &O} 52 55 

Nerfolk Southern— . Pitts Shawmut & North Eq = 937-1940 (s-a)_-J&J}| 52 55 
lst & ref g 5s '61 opt “15 -.Fa ‘’ 18 %6 7 lst old Se 1943 oecene pea Alf H = Eq tr 4} «Jaui5°36-40 ea)J T&D) 52 55 

Certificates eb 1 1952----_- oo-- irmi v— 
Norf & South ist 58 1¥41_M&N| "JS 60 6234|| 6% receivers’ ctfs ctie 1937.2 F&A oe 1 ry May 1 1933----M M&si*f16%| 19 
lst gen @ 5e 1954 opt. ..-J&J\/ 23 25 «|| Pitts & wmut— 7 sea ttt 

Nerfolk Term let gu 4s 1981 M&N| 10644) -.-.-|| iste f g 58 1959-.------- J&DIS 40 ----|| 1st gu Ps 1938 serie A..-F&A 

Norf Term & Transp 5s '48.F&A| 113 ----||Pitts Shenango & Eri Certificates of deposit- -_--_ f 4% 4% 
Norf. &W. Ry.istcon 48°96-A&O} 1194] 119%/| 1st gold 58 1940-..----.. Oj 112%) ----)] 1st gu 6s 1935 ser B__---- F&A 
N & W Pocahuntas 4s '41_J&D} 10642] 107 Cons ist g 58 July 1 1943_.J&J} 113 ---- cates of de son Be? 4H 5% 

Nerthern Centrai— Pittsb Term RR & Coal— Seaboard & Roanoke 58 1931-J&J|f 54 58 
Gen & ref 5s 1974ser A__.M&s| 120%] -.--|| ist g guar sf5e 1942_.._.- J&JI} _80 84 |/4namokin Sunbury & Lew re 
Gen & ref SS par A V6, Ue Mas} 115 .---||Pitte Va & Caar gu 48 1943 M&N| 107 ----|] 2nd extended 5s 1945----- &J| 107 Stine 

Ohio R guar 5e— Pitts & West Va Ry— Sharon Ry 2%. ext 5348 i637 Jey 10234} ---- 
April 1933 & sub coups 1945.-|/ 6735] -.--|| 1st m43¢s 1938 ser A-..-J&D|S $234 87. || snrev Bag & Ter 58 ‘25 F&A} 81 seo 
ithout Apr 1 1933, 11933 lst m 4s 1959 ser B--_._-_A&O} 85 8534! Sioux x Oley & ¥ eg 3s 1936_-F&A|f 39 41 
an Apr 1 1934 ingetyt J 60 ----|] 1st M 4%s 1960 ser © &O| 8534] 88 lijom ist & ref 40 '°55.J&J| 64 68 

8tm’ ae te Of A i and Eq tr 3s Apr 1 1937-1946_.__|9 1.00 jto4% 1st MM - 2 1950...-.. J&I| 75 78 
Oct11 Apr 1” "34 cpns.. S 68% 70 ||Pitte Young & Ashtabuia-— Jouth 4 ent R ist 5s 1941A&0 f 20 23 

Nerthern bebe lst gen 4s series A 1948_._.J&D} 108 ----}/South & North Ala 
Prior lien g 4s Jan 1997-.-- 109 10934\| 1st M 5s 1962 series B_...F&A;| 119 ----]} Con guar g 58 1936------- F&A 101 Gees 
Gen lien g 3s Jan 2047-...Q-F}] .°1_. 81% 1st gen 58 1974 series O_..J&D tiedts onme Gen cons gu g 58 1963.-A&Q/} 116 SbG0 
Ref & imp 4s 2047 ser A_J&J}| 10136 101 ist 4 s series D 1977-...J&D| 107 ----i]30 Pac Coast fot g 4s 1937.-J&J} 100 pit Gm 
Ref & imp 6s 7 ser B_..J&J| 110 110%4|| Port Fi Ly kG. Dock— Jouthern Ill & Mo Bridge Co— 

Ref & imp 58 2047 ser O_._J&J| 10634) 106%/| ist 6s 1953 series A_..._- FeAa| 94 97 lst M g 4s 1951_-_----_-- M&N]_ 90 42 
Ref & imp 5e 2047 ser “J&J|. 106 107 lst M 6s 1953 series B..-F&A} _95 96 4}| south I na lst g 48 1951__F&A\S 77 79 
tr 4s 1937-'40 (yr)M&S15|9 2-00, 1.25%||Portl (Me) Term gu 48 1961_J&J' 100%| 100%)) 30 Pacific Branch L ist 6s"37A&0} 10434 Cone 

Nor RR of N J gen4s J&I| 75 ----|| Guar 5e 1961. --..-.----- J&J, 108 10934||Southera Pacific Co— 

ae Ry of Oal ds ¢ gu 1938.-A&O} 108 mae RR. See P U bonds. Coll tr 48 (CO P) Aug1'49J&D 88%} 89 

Nerth P ext’d 4s 1936._M&N| 100 ----]|Portland & Rumford Falls— ist 43s (Oregon Lines 
Gen g 3 3-108 1953_.-__- SOD FONE) cece. BO Biotin ectaictn M&N| ,92 cone Series A 1977..-------- 97%} 97% 
erthwestern Terminal ort Reading ist gu 5s 1941-_J&J| 108 ---- | 40-year 4s 1968-..-----. 8} 89 89 
lst M 5e 1977_-_---.. An.-ApriJ 38 43 ||Portsmouth t Falls & F0-year 434s 1981------- Ni; 88 88 

Norwich & Conway RR 4s 1937---J&D} _9844| 99)5]] 451 h war_...- Ni 88 88 
lst mtge 44s 1947....- Mas} 102 ----||/Potomac al lst gu Se 1941 J&J| _ 108 ==--|} Equip 58 1936-1939 (yr)-_-M&N/b 2.25) 1.25% 

a fas Prov Sec deb 4s 1 67 gu. ~~ NiJ 9 17%}| Equip tr 5 yr).-J&D|>b 1.75 1%, 
48 1948........ aks 33 35 v Ter lst g 48 gu 1956..._M&s| 89 ----|| Eq tr 4s 1936-40 (yr)---J&D]> 2.50) 1. FS 
Susie Wates eincat| Neh] <ibne Sametete tcc] | “ll Base @ecmegege seo On| 1° 
Ohio & Little wha— iy “Si sae os eatereet Jasif 63 oo-- Eq 5s er +39 O (yr)----M&S b 2.25) 1.50% 
1960... ---2-0-0---- &s] _90 ----||Ral & Cape Fear Ist 58 1 as|f 10 ---- q 5s °36-"41 D (yr)--.-A&O|b 2.75) 2% 

Ohie Riv RR—Ist g 58 1936_J&D| 100%} --.--/|/Ral & Gaston Ist 58 g 1947__J&=|f 62 ---- soutien Pacitic (Golden Gate 

Gen gold BO ines chasis &O| 103 ..--.-||Raleigh & S’western 4s 1936__J&J| 10034; ----j| Ferries) Ist 544s 1949-...A&O} 9934) -... 
my RR 4s 1938_.... J&Jj 9034) 91%)|Raritan River Ist g 581939__J&s, 106 ----]|Southern e J Af 

lst M 5s 1944-_..__-_- &A 94%| -.-. 1st con g 58 gu 1937___--_- M&N/| 106 + athe 

lst M 58 1945 series B____J& 92%| -.-- ey "B10 op 06_-A&0| _99%]| 100 lst ref g 48 eyBR p 1910..3&J3} 103 1 

lst m 4s poe >. SetGl cece fea * ref 4 is 1997 ser A_J&J 107 4 Stamped (Fed tax) DEE *eaesl wesc 

Ore RR & Nav cons _J&D} 110 110 1997 ser &J3|. 105 107 ||Southern way— 

Ore Short Line Ist 58 1946..J&J} 118 119 ta is 0'1006-'45 (ea) __M&N|? 2. 2% lst consol gold 5s _..-J&I| 1015) 101 
lst cons guar 58 1946_.___ J&J} 119 120 ment trust Ss.......... b 2.25 | 1.25% elop & gen M g 48°56_A&O} 61 61 

Oregon-Wash RR & Na RR— Develop & gen 68 1956.._-A&O}| 78 79 
lst & ref 4s 61 opt-_J&J| 105%} 106% hia M ext g 4s 1947.__A&0O| 10834) ----|| Develop & gen 6s 1956-A&0} 82 83% 

Pacific Coast So—SeeM Cons ext gold 48 1937_._M&s} 102 z-- pment trust 54s---...--- 2 4.00] 3% 

Pacific Coast Terminals Term 58 g gu May 1 °41_Q-F} 111%s/ 113 Eq tr 47 1937 -39 (e-a)----M&S/b 4.00 3% 
lst M s f 6%e 1948_____- F&Al|s 10 13 & — Ea tr 4%8 Oct’ 36-39 (#a)A&OlD 4.00) 3 

Certificates of deposit... ._. f 10 15 6% g bds May 1 1941_.M&N| 112 ----]| Aiken Branch 4s 1998... --J&J} 61 65 

Pac Fruit Pac— Rich Frederickeb & Potomac— E Tenn reorg lien 58 1938 M&S} 102% rue 

Pac of Mo lst ex § 4s 1938._F&A 100% 101%||_ Cons mtge 4%s 1940..._A&0} 110 ----|| 1st Mem Div g 58 1996...-J&J| 98 99 
2d ext gold seat J&J\f 100 etm M St Louis Div I. g 48 1951_-J&J| 8634| 87 
Oardelet Br ist 442 1938_A&O} 96's} ----|| Istg 4s Nov 1 1948___._. M&N| _60 62 Mobile & O coll tr 48 '38.M&8| 65%} 67 

Paducah & Il lst 1955_J&J| 105 ----||Rich & Peters 401 1940_...A&O} 108 ----||4partanburge Un Col 4s °95_.J&J| 90 te 

extl 5348 1968 M&S} ----| 133 nd Term ist 58 1952..3&J| 104 ---- Spokane Falls & Nor 6s 1939-J&J|_ 107 ae 
6% franc bonds (foreign series) nd-W. mn Co— pok internat lst ¢ 58 1955_J&J|f 23%' 25% 
00 FONE ae nence ns J& 5134] 5434]| Oolltrg gu 401943 0pt.__.J&D} 107%) ---- awl Isl Ry 4348 1943__--- J&D| 99% LL. 

Paterson Extension 5s 1950_J&D]_ 75 ----||Rio Gr Junc ist gu 58 1939__J JeD 91 | 95 enville Nor & Sou Texas— 

Paulista Ry lst 78'42serA M&S15|\Sf 66 70 ||Rio Gr So ist g 4s 1940______ &J\f % 1 lst mtge ge 50 1940__.J&J|f 18%) 20% 

Peansylvania OCompany— lst g 48 guar 1940_._..._- a4 , on 1 ay Lt Louis Ry— 

year 4s 1963...F&A} 103 103 }4||Rio Gr West Ist 4s 1939_____ J&J| FS rts, 8534; 1st 3s Dec 1 1989-------- J&D|. 72 oe 
Gu tr ctfe g 48 1952____- & 105%} 106 lst coll tr 4s 1949 op_-__-- ols 45 47 % |Suffolk & Oar con 58 1952.._J&J|f 10 15 
Gu tr ctfe g 3448 1937-..._M&B8|k 102%} = --.--'| Rock Island Ark & — | ullivan Co RR 6s 1944.... 111 tine 
Gu tr ctfs g 3348 1941-.._F&A| 106 -<--|] ot 4}4s 1934.--.... Mas|*f 18%) 20 ||3un & Lewis let g 48 1936_...J&J} 100 uae 
tr ctfs g 3440 1942....J&D, 102%} ---. Rock island. Term Ry— Sunb eton & W- 
Gu tr ctfs @ 3348 1944 __-J&D| 1023s] ----|| ist m 4s os aa J&J| 87 ----|| 2d mtge inc 6s 1938 coup_M&N/| 108 nas 

Pa &NYCanal con 58 1939-.A&O, 101%] ----.||/RutlOan ist 4s 1949_-_-J&aJ| 33 34 ms 
Oons mtge 4548 1939..___ A&u| 100 100 |) Rutland con 4s 1941______ JaJ| 354) 3634) Berwick RR 5e 1952_--..- A&O}| 106%} ---.. 
Uons mtge 9 _...A&O| 99 9934]\3t Olair Mad & St Louis Bel Tampa & 

Penn Ohio & Detroit RR— Alton Bridge ist g 48 '51..3&J3| 90 =---j|_ lst g 58 1953.---...----- 11 15 
Ist & ref 434s 1977 ser A__A&O} 104 105 %||st Johns & L Cham 58 1944.M&S} 7934) 81 ||Tampa North ist 58 '36 op.J&J| 70 73 
lst & ref 414s series B1981_...; 1084] ----|/8¢ Joseph & d — ennessee — 

"Gon M.4s gold 1943 M&n| 111%] 112%} laclfaSr & Adivond be 190672323 *30*| “92 —insee iad feat Sela 

eeosee a erm in — 
do 4s gold 1948______ M&N| 1114s} 1133s]| 2d gold oe Se T508. v~.4 82%) 92346! 1st 4 To wiae AsO} 110 wie s 
do 4s gold 1948 ster St Loais Iron Mt & So 1st consol gold 58 1944...F&A/; 118 ee 
8 dollar. .M&N 111% 113 Riv & Gulf Div 4s 1933._.M&M/|*f 74 75 Gen ref s f ¢ 48°53 op '10_.J&J| 109 110 
do i138 old 1960_...- F&A} 119 120 cates of deposit___.__ 74 -~--}| Terre Haute & Peor 5s war) 109 110 
Gen g 444s 1965____..__- &D! 111 111%||8t L Peo & N W 58 1948..._J&J|f 44 46 ||Texarkana & Ft Smith— 
Gen g 5s 1 1968_..-- &D 118%} 119 t Louis-San lst m 5348 1950 guar-_---_ 101%] 101% 
Gen m 4s 1981 ser D___ 4 8 109 Prior lien 4s 1950 series A. .J&J Sf 22%) 23. ||Texas Olty Term Todi 38398 75 80 
Gon mine S3¢s cer B 1964-383 4 109 tes of deposit... _- J 18 21 & con 58 1943_.._J 102% ood 
a ae LUMEe dabncccces Nit 108 105.16]| Prior lien 5 5a 19. es B..J&s\f 23 2434||Texas & c Ry— 
jon aioe 1976 -- "ARO 100 100 Cons in 438 1978 588 f i9 30 ies eat Past Ti eee BoTARO 1624 16234 
e 8 ser ‘ ns 8 ap ser B_.. 
S0-gr seemed 46 1097-1064 Fas? ..75| 3.88 of SS mp 7 16%| 18 Gen & ref 58 1979 ser O--A&O| 10214| 103 
Hq tr 58 1937-38 (yr vr) eas: ® 1.75 1 Eq tr 5s 19 ear)...M&s| 75 83 Gen & ref 5s 1980 ser D___J. 101 102% 
Gen equip be 1936-3 (yr) A&OlO 2.00 | 1.25 Eq 4s 1 a ibe fos ).Faa| 75 83 Eq tr 58 1936-1939_._... Man d’ 3. 2 
Eq tr 4}¥s 1936-39 (yr)___A&O) 2.00 1.25 Equipment trust 4s_....__.._ 75 83 Eq tr 448 1936-42 (yr). Ojb 3.00] 2 
Eq tr 4s series E 1936-1949_J&J)o 3. 2%)|\St Louis Southw — Kq tr 448 1937-43 (yr ---F&Alb 3.00! 2 

Peor & East cons 48 1940..A&0} 87 88 g481989_...._______ M&N| 8934} 90 Equipment trust 4s. ...... ---|0 3.00; 2 
2d cons inc 4s 1990__..-- Aprij/f 11%} 12 2d g inc 48 Nov 1989_-___-- J&J| 65 68_ |iTex Pac-Mo Pac Term R 

Peoria & Pekin Union Ry— st & unif 58 1952_--J&J| 52 $3 lst Mg 548 1964_...... &8} 108 10934 
let ¢ 5 9 1974 series A. _.F&A 109%} -.... & ref 5s ser A 1990_..J&J|. 37 3 Toled Southern & 

Peoria Ry Ry 4a '37 gu op...J&J| 6834] -.--|| Eq tr 544s 1937-1939 (e-a) M&S|? 5.50 4-50 vg st 4s 1956- epndiiddbiwiid ‘&J} 102 wil 
Ist g 5s sane 1956 Ser A.-J&y 103 104 auip tr aise - "1080-1946 3) b 5.50 | 4.50 Ref & imp M3%s ser A 60J&D/ 10334] 104 

ist 4340 prt A 1956 ser B 93 95 |/St Paul & -— St Mary’s div Ist 4s 1951_F&A 93 95 
ge 1 ‘ete 96 97 st consol g 48 1968_____- J&D| 103%} ----||/Toledo Peoria & Western RR— 
RES b 3.15] 2.50% f. Dec 11006.-J&D| 105 | --..||_ stm, 68 1952.._-..----.3&J| 104 | 105 
mo ayy 18 ext 0738 104 ----|/S9t Paul Bast Gr Tr 448 '47__J&J|f 20 27% |Toledo St Louis & Western— 
2d 5s 1918 ext to 1938____ 104 re 9, City Short Line 1st gold 48 Apr 1 1950....A&O| 100 100 

Pe Bes Cent to 1951..M&N} 1054] ~..-. me ot guar 4348104 msiendhticlie F&A|f 20 2034 | wa lst 4 2§ ge.- aes 110%} 111 

Phila ashington— nn hio— 
lst gold 48 1943___._____ ee 111 111% ext fr July 1 ya toy 1°43.| 106 106%¢ lst g gu 4s 1942 ser O....M&8| 1081]; -~.-. 

Apetl hanes A&O 106 +4 ----|| Montana ext _iet 4s 193 -J&D 103 36 104% ,|Toronto Hamilton & B 
Gen 58 1974 series B_____- Fuh 1217 Pacific Ext lst 48 £1940_..J&J| 105 aéed une 1 1946. .-J&D 105 105% 
Gen M 4s 1977 ser O____J 115 115 St Paul Unien Oonsol m 4s 1966 ser A 95 mance 
Gen 4}4s series D 1981..J&D iis 114 lst & ref 58 1972......--- J&J| 121%] 123%|/Tulsa Un Dep Ist 4s "50 -Jed| 103 sania 
| 
® Basis. This price includes accrued interest. & Last sale. n Nominal. * Negotiability impaired by maturity. t Called May 1 at 105. 
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NOTICE.—All bond prices are “and interest” except where marked ‘“f” and i d d bon 
Quotations for all securities are as near as ee Se das of oe ek 5 cecseteae ths Gate ot uses: = 




































































Bonds and Stocks. Bid. | Ask. Stocks. Par | Bid. | Ask. Stocks. Par.| Bid | Ask 
Union Depot (Columbus, Ohio) 2A4ILROAD STOCKS. Lit original guar 101 
inane &3| 104 ..--||Ata Great Southern com.----- 50] 45 46 ie Meas eee aera as 196 
Uaton Ponte ai, eee ee 50} 69 71 sWLte Behe N 1 Nav RR & Coal 51 53 
ry & land er 40 g 1947.-J&J} 11344) 1135%|| lapama & Vicksburg. gu...-100) 90 95 ||Louis & Mo Riv pref (guar)..100} 110 120 
& ref 48 J _.--M&S} 109 109 44|| \'bany & Secquemaaans ¢ ¢muar) 100} 195 200 || LouisviNe & Nashville. ...... 100} _70 714% 
lst & ref 58 June 2 “"M&s| 111%] 112%||Alleghany eet 3% 35|] Mahoning Coal RR-..------ 50} 550 600 
year 44s 1967....-.-.-- J&J| 104 104 pref( ch $30 warr ‘i 24 24% Pref (gus LS & M8)-.-.- 50, 52 Ea 
year 48 1968_.......- J&D|. 103 103 pref (without warr) -- 1 Maine Central.............- 12 13 
Be aitebens 1eay ao Wie say 135 1%” 24% See cease se 00 354 33 Massawi red Se aa 190 35° 85 
8 “ id #9] Lf Tl. &@A 4 Prior COBV prel...... assaWippi Valiey.......<.--+ 
Ea 6 1986-'87 ¢ b 1.30] .75 ||Allegheny & West "6 7100} 100 105 Micnigan Oar liner... 100} 950. | 1100 
Union RR (Penn) ist 5s "46-M&S) 115 ----}| Atchinson Topeka f eee e100 73%} _74_ ||Midland Valley’ SE EEE 50 1% hae 
Deb 6s 1946_......_---- 130 ----|}. 5% non-cum pref.......-.- 100} 101 104% Peetees |. cavowen coe 50 7 15 
Onion Terminal Oo (Daias)— Atlanta Birm & Voast pref---_100 88 92 Minehill & s Sahar Hav (gu)-.. 50 51 53 
lst g 5a 1942 opt 1922..-.a&0| 108 ---.|] sclan & Ohar Air L {guar)-.--100 165 175 ||Minneapolis & St Louis_._._- 100 4 % 
o NJ RR & Oanal Co— Atlanta & West Point... -- 100} 35 ee Mines polis St a) & S88 M...100 1% 2 
lst 414s Sept. 1 1979----- M&S} 122 ....|| \tlantic Coast L Co of Conn_.50| 34 36 non-cum preferred..... 100 3 3% 
Generai goid 48 1944_...- Mas} 110 113 \tlantic Coast L RR com_..-100| 2834! 291% mi leased tine ctfs.......- 100 3% 4 
1st ao Se 112 aia Auguste & Savannah (guar)..100| 60 Pay Ox ississip ee eae 100 3 4 
lst 434s Feb 1 1973------ 122 re | PL t & Cumberland 7% gu-.--.50} 84 87 Ypres ex RR com -_....-- 8 8 
Gen iat g 3%s 1951._.-.- Mas; 106% Baltimore & Ohio com....-_-- 1 1954} 19% Ts asa avai 1 21%} 22 
ca 5s 1939_---J&J| 101 10234||_ 4% no ss cscs ena 00] 2 28 ||Missouri Pacific com-_.------ 3% 3 
Va Bag Aroostook com-.-_.-.-- 4 5% conv preferred........ 100 6 6 
Oeng 4s 1955 series A... F&A Ue i ieee | ie, FU. Bee 100} 11234} 114 ||Mobile & Birmingham— 
Series B 1957--..--.-- 108 ----|| Beech Oreek (guar N Y O©)....50) 364; 38%4|| 4% non-cum preferred Midian ates 100} 54 58 
Vera Oruz & Pacific RR— Belgian B Nat Rys Co Mon  Bithascassice 1 5 7% 
guaranteed 4 }4s— a American shares partic pref...| 875] | -...||Mobile & Ultlo—see Southern Ry| - 
july 1914 coupon...J&J1934|*f ----| -.-.||Bellefonte Central___.....--.- 50 3 1% Morris & Essex (guar) sda aiibie 5C 69°46 70 
duly 19 14 coupon off....J&J|*f ----| ----|)Boston & Alb (guar N Y O)-- 100) 134 13534||Nashv Chatt & St Louis__--- 100} 234] 24% 
ar & scipt rcpt No bon 7, of 454||Boston & Maine com._....-- 100 8% 84||Nashv & Decatur (gu L & N)— 
Vauml Vall lst 4 #1940. As -.-.|| Unstamped— ONS beara at ab ATE 45 47 
V cks Bdge & m Co— lst pref 5% class A__....- 100 8 9%|| Unstamped....-.----------- 41 43 
lst M ef Ge 1958__._ ____- Massif 6134} 6434 lst pref 8% class B....-. 100 8 14 ||National Rys of Mexico— 

Debenture s f 7s 1948__._.M&s|/ odicuam ist pref 7% class O...-.- 100 8 13 lst 4% son-cuss pref..s.-< 00 1 2 
Vicksburg Shreveport & Pacific— ist pref 16% class D----- 100} 13 15 2d 5% non-cum .-100 4 % 
Pr lien 68 '15 ext 5% '40-.M&N| 102 defies lst pref % class E...- ----| ..--|/New London Nortnern....-.- 1 127 133 
Gen 5s May 1 1941_-__-- M&N| 95 98 r¢ ¥,.° Ese eee 28 New Orl Texas & Mexico...-100} 11 15 

Va Air Line ist 561952... M&s| 112 ok w York O pact | 35é%l 35 
gen 58 1936 _.M&N 100 lst pref 5% class A.....- 100 9 10 |IN ¥ Ohic & St Louis com_---100) 28 287 
Va & Southwest 5s 2003... _- J&J| 10434] 115 ist pref 8% class B....-- 100) 114 1% 5% creer 100} 53%] 54 
1st cons g 58 1958.__.___- A&O| 89 90 lst class O...... 100 333 i2 HIN Y & Harlem com (gu)_-...- *50} 130 131 
n way— 1st pref 1 class D....- 100 13 2} 10 no grec * 130 160 
1st D4 gold 50 1 opt. .-M&N 110% 110% lst pref 434 % class E....100 24% ---|IN & ras (guar) ----100 90 96 
let to 4348 1962 ser B __M&N/| 102 103 %||__ Preferred stauiped - - ~~. .------ 5 6}4|IN Y New Haven & ~---190 4% 4x4 
Ist lien & ref 3%s A 1966.M&S|. 10234] 102%||Bost & Prov (guar Old Ool)-.-100) 154 pee 7% conv preferred.......- 100 10% 10 
iq tr 4448 1936-1940\yr)_ J&J|0 2.00 | 1.25%||Oamden & Burl Oo (guar) ----- 30 33°" |IN Y Ontario & Western-..._- 100} 5 5% 
Ea tr 5s 1936-1938 (yr)___ b 2:00 | 1.25%||Canada Southern. -___..-.-- 100} 554) --.-_.||Norfolk Southern_...---.--- 1% 2 
Wabash Railroad Canadian Pacific. ------..--- 25} 1234] 1254||Norfolk & Western Ry--_--- 100} 229 232 
lst gold 58 1939.....-.- 102%} 10314]/Caro Olinchfield & Ocom 4%-100; 96 98 A 4% ion SE. 7 died 
2d gold Se RE iaind anibieniaes F 94%) 95 Oo n stamped 5% ----- 10¢i 9834] 100'!/No Carolina (guar So KR). -100] 150 ata 
Deb mtge 6s series B 1939-J&J f ---.| -... |Catawissa RR—Iist (guar).50 52 Northern Cent (guar Pa RR)- 50 9834} 99 
1st lien term “J&J;, 80%) ____ pref P & R)-_.-...- 60, 52 55 |North’n N H B&M)-.-100 110 114 
Ref & gen 5348 1975 A__.M&S|f 3435] 3517||Cayuga & Susq (gu DL&W)- 34 38 ||Northern P: i hndimeares! 30344] 30% 
tes of deposit. _.... f ..--| 34° ||Central of New Jersey..-..-- 100} 4634) 49 ||North RR of N J (guar Erie).100| 62 65 
Equipmenttrust5s......... 5.00] 3% ||Chesa 9 OED... .0-- poe- (t) $333 64_||Northern Securities Co stubs....| 56 63 
t trust 6s_.....--- b 5.00] 3% Chesapeake & Ohio common-_- 56 56%||North Pennsylv (zu P & R)-- 99 102 
Eq tr 4548 1936-42 (yr)---A&O|> 5.00 3% = Burl & Quincy--.---- L 100 110 _||Norwich & Worcester pref....100} 105 108 
Bes Diy ist g 48 toon des) 30,<| ||| 906 protrred. onto) $,| 44 Ole Oolong gu NENHEE,- po) 88 | 98 
es Vv 9.J&Ji WV | 8 18 7 nw cw ecocecoe= on eo 
Toledo & Ohi hic 93%} ____||Chicago Great West com- ---- 134 1%||Osw oO .& Byrac (guDL& W) 50| 68 73 
Omaha Div ist Pate g Yay. 0 741 4% preferred...........-. 6 6 & Del Ext_....-..-.- 55 65 
Wabash Railway Ohic [nd & Louisv common. -- 1 3 ||Paterson & Hudson River_... 50) 55 65 
Ref & gen 5s 1976 ser B__F&A|S 33%4| 35 4% non-cum preferred... . 8 10 ||Pennsy RR. os, aesieneteaae 32%| 322 
of deposit. ..... Mitts 33 Onie Milw St £& Pacific—— ‘oy oey 4% 4 
Ref & zen 448 1978ser O-A&KO|S 3134) 32 Oommon......-------.--- (t 2% 24||Peoria & erees Vai (guar)_-100| 117 123 
of deposit. __..- monet... mt, ----1 330 4%||Peoria & Eastern....------- 100 4 6% 
Ref & =e 1080 ser D_-A&O S 33% 34 Onleaeo & North Western... 4 3” Pere Marquette Ry com--_--_- 100 aos 35 
Warren ist crete 348 200 2000...#&A| 79 3 Ohic R i & common... 4% 2% r preferre....----- 100} .75 79 
Wash Oen 948... aMar| 98 99%4|| 7% Dreferred.--.-...----- 4 574||Phila Germ & Norris (guar). 50 148 | 152 
w OO Ry lst 6 ‘erred.....-..-.... 5% 5%||Phila & Trenton (gu Pa RR).100} 260 yc ae 
Ba, an 1954 op 1994 .J&3| _ 65 gg ||Cinc New Orl & Texas Pacific- 275. | 290° ||Piedmont & Northern....... 54 56 
Wash & Frankl Rs: Ist 58°39_J&J| 104 | et Poterred . - -—------------ 00} 112 115 Pittsburgh Bess & Lake Erie.. 50) 3734! 39 
Wash Term Co—8 ss 1945.-F&A| 108 ~~~7}|Cincinnati San & Oleveland 6 oO geen a 75 78 
1st gold 4s 1945 guar_____ F&A| 108 coe 6% e-em wecere 50 8 75  ||Pitts Cin Chic & St Louis....100} 115 120 
Wash n & Vandemere— Oin Union Term 5% pref_...1 109 11214|| Pitts Ft W & Chic com (gu)-_-100} 163 167 
Ist 4348 1947_.....--_._ F&A| 9335| ____||Oleve Cinc Ohicago & St L...100} 165 350 7% conv (guar Pa RR)-100|) 17634] 180 
West Jersey & & Bea Shore— 5% non-cum preferred ----- 95 99 |\Pitte burgh & Lake Erie_____- 60} 71 72 
Consol gold 4s 1936_....- J&J| 100 ____||Oleve & Pitts (guar PaRR)7% 50) 8434) 8634||Pitteb & West Virginia Meer 100} .30%| 32 
wcangens pasion (006--3a3| 19H) oo") Bice aa iaaar Paw) $] 30°] $B Pies Moupene Ache’ aeee100) 165 | 149 
1 ‘0 ni a 
 S cadbulecomaemmme ME 92%|loolorado & Southern... 100} 3134/  327||Prov & Worcester ( aaa ido} 106 | 111 
& Pittsburgh— ast han 12 lst non-cum --100} 34 5 ||Raflroad 
lst eee pape anil Oo} 9634! 97%/|,47% 2d non-cum erred..100} _33 35%4|| 4% Ti} Cent stk ctf 1962-1000 15 16 
West tE Gt Nor— Qolumbus & ee —--- - 9 100 ths. Reading Company..---.-.--- 42 43% 
Western M 481952..A&0} 100 100%] Conn & P pamauapele wat ---<- 100} 108 112 4  acementnt 50 4354 44 
lst & ref 5i<s onary ser A__J&J| 107%, 108 Consol RRs of Cuba 6% pret190 4% 4 a ee REE 38 42% 
Equipment trust 4}4s__.....- b 2.75 2% Capes Ce Creek Oentral------- 7 soon Saratoga (guar)-100} ----]| 114 
Equipment trust 58.....----- b 2.75 2% ed - ~~ -----~------ 100 56 ||Rich Fred & Poto om...100} 98 cats 
West N Y & Penna 5s 1937__J&J| 103 104 ’||Cuba RR 6% non-cum pref..100) 1134) 1156/| Dividend obligations_-_--- 100} _98 100 
Gen mtge gold Id 4e 1943. ---A&O 109 nae Hi yee = 3 eh com FEB: Poi 38 148 8% guaranteed -....--.--- 100 190 dian 
estern rp— =< aS ecco 
Ist M 5s 1946 series A-...M&S|f 37%] 373%||Delaware & Bound Br (guar)-100) 198 | 205 n & Genesee Val RR__--- 100} 90 sae 
pAmented 5s 1946 ee etek 3514| 36 3¢||Delaware & Hudson Oo---__- 100} 44 44\4||Rome & Olint (cu D & H)--100| 80 85 
2a rapes 5.50 | 3.507, ||Relaware Lack & Western... 50 13% 18%||Rutland 7% preferred. -...--100 7 s 
ent rust be rt a bd 5.50 | 3.50 %|| Delaware. - - -------------- 5) 44 47 1/8 Louis lst pref____- 100} 145 150 
‘ocohontas 104 /||Denv & Rio Gr West 6% pref 100 734 7%\| 2nd irs agama 100} 72 75 
Western, Boos Ala4}s' 3 tO 90 7777}|/Denver & Salt Lake-----—... (t)} 140 .---|/8t Louls-San Francisco Ry.--100] 2%| 3 
Wheeling & Lake Erie RK— Detroit Hills & 8 W (guar)..-100) 64 67 6% non-cum preferred. ...-100 5% 5% 
mtge 4s ser D 1966-.M&S| 105 =e ea Mackinac Ry - - -.-- 1 134 2% Ooi Southwestern. __-___ 100 1 t \% 12 
core eocsce or aeoee 
rating gold 4s 1949..-M&8/ 110%4/ 111 “llpuiuth South Shore ® Atl----100| _%! — 134||saratoga & scnenecvady (u).100| 115 | 125 
White & lack | River Valley— ~--=|| 6% non-cum preferred. -... 1% 24 ||Seaboard y Fey py A ples 1 1 
st 5s 1 IaI|f 18 30 || Bast Penna (guar P & HK) --__- 75 78 4-2% non-cum preferred_-.-1 2% 23 
Wichita Falls & Sou ist 6s’88J&J\f 35 oe || Smira & W'meavort (guar) - - 52 56 DE cio ddllewunailcca’> 51 55 
wichita Union Terminal Ry— Preferred (guar Nor Cent) - 73 76_ |iSouth Coast Co..........----.- 6 $4 
lst g gu 4348 1941 Opt.  M&N 107%| ____||®rle—OCo.mmon--_.---...... 00} 14% 4434 Southern facific Oo____----- 100} 33%) 33 
Wilkes-Barre & E 4% non-cum Ist preferred..100| 21 22%4||Southern Ry common... -___- 100| 16%] 17 
let guar ® 58 1942--—..-- Jup| 58 | 61%||_,4%,Bom cum 2d preferred--100, 144] 15}<|| 5% non-cum preferred_----100/ 26%} 27 
Wilkes-Barre & Scranton Ry— rie & Kala <--- 75 Mob & Ohio stk tr ctfs_...100} 42 44% 
ist 448 May 1 1938 _...----- 1044 Erie & Pitts (guar RR)... 50; 68 72 ||Southwestern of Ga (guar)...100} 83 90 
Willamette V Val Souther Ry "Georgia WR & Ba Betas 16a] 175 | 186 || Saeed eo oo--- (DAG | Hf 
Cd i al Alf 19 Ii 875 | 155 I Premered.........cccenccenes 
Wilmer & Slous ¥aile— — ~-""|[ "in Ore prop erase (p| 1836] 1834|lRroy'@ Gr'buah (ga N¥O).. $0} 60 | 3.74 
wit yh Suen 106%) -.-- Preferred (capital tat etoek) 222) 35% 364 dl el RR Bt Louis EOET. 100} 145 150 — 
wit 4 40 1047....-.---- F&A a Rights -.----..----------- z 2% ||Union Pacifice—Common- ---- 100} 13034] 132 
m & Nor fis "77--J&D| 101%| 7777|/Stee2 per & Siaionenmed 52 75 4% non-cum preferred... .. 100} 94 95 
wees fee oe cpea| Sow] io [ OAR Norm AB) ie) lpia hove Gai) °B | °F 
. 8aeCan Northi of a a a eeeoe---e 8 ca en 2 
Winston-Salem aan See Harttord & Oonn Western. ---100 5 15 ||Utica Olinton & B to! -100} 73 78 
Ist gold guar 40 1960_____. &e| 110 Hudson & Manhattan. --_.-. 4% 4 6 Valley RR (N Y) (guar)...-- 00} 102 107 
inston-Salem Term 5s °66.A&0| 112 ----|| 5% non-cum preferred....- 100 12 12 Vermont & Mass (quar) eieoaien dick 00| 127% atl 
Wisconsin Central Ry. ----||Uiinois Central - - .--.----~-- 100} 23 23 74||Vicksb Shrevep & Pac com_.-100| 75 82 
1st gen g 48 1949...-._--.- Jasif 18%] 19 pay 6% prefser A..100| 37 39 5% non-cum -----100} _80 86 
tes of deposit...._- f 16 17 lines (guar) ----.-.- 64 6534|| Virginian Railway com. ..... 00} 108 110 
ie vat 1 *} 4s 1036_.._] M nO { 26 ee<0 Internat i Rys (Oent , hy 5 6% wenn A ft {eee iso 119% 7 
"Ogrtificates aoenont ond Ys 10 1l Com vot trust ctfs........ f is 3h 8% non-cum pret A -_ 3-18 aK 
wool 2 Oe PET OGeccn ne en snne non-cum conv pref B.._ 
Ycoomite Val s te fe 1936-738) 3344 3334 ||Jollek & pany Ty OK Se 35°-| 138 Warren N J (guar DL. & ¥ bo] 52 55 
Yonkers Ry Ist 5s 1946....- A 80 82 | LL] O 8t L & Oley Southens -- 19 14% Western aryland Ry com. ~-106 ent 10 
I 1 Ag noD-< im prefered onnne 100 37 3754 4% non-cum 2d pref  comenedi 100 17 18 
esta valley RK of N J-.---- 199 18 % Rs Weners Pacific Se Casp--o- 2% 2 
So eletetatatatetatatatate non-cum pedae 
Preterred 2 eee enne-------- 50; 37 ----|| Wheeling & Lake Erie Ry...-1 52 60 
6% non-cum preferred. ....100 : a 





price incl sale. nNominal. -z Ex-dividend. t No par value. 


t) Basis. This accrued ne —E——— 
dollars per fad face amount. * Nonotiebiites interest, by aM t Quotations represent 














Investin 















NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 


g Companies Stocks and Bonds | 



































= 
Stocksand Bonds. Par.| Bia. Ask. Stocks and Bonds. Par.| Bid. Ask. Stocks and Bonds. Par.| Bid. Ask. 
share. ||Fundamental Investors Inc----- Per| share. Per |share. 
Administered Fund 2d inc_--'f)|z 16. 66 1V Si: New MOOK. .. <5. Geese ~. 22.73} 24.78 Prosentiel Investors .....-- : 94%} _10% 
Affiliated Fund com._.......-.--. z 1.95 2.13 ry eae Trust Shares Inc— OG WRORNEG. 6 io oui nec ncus 98 100 
Alr Investors Inc v t ¢._.-- ( 3% rye) ar. ee er a eee 5.91 6.50]|Pub Our Investing 58 148_A&0 95 dake 
Convertible preferred... -_- ( ; 28 311] Olass B . 2. 2. onnnsescesce- (t) 5.64) -....||Pub Util Sec partic pref.---- ‘T) 3 4 
Ww (* SUS gtg BS oy een ast 1% 1 General American | Investors .-.1 10 10%||Quarterly income Shares -- ~~ - - - | ® 1.7 
Aldred Invest Trust j— preferred w W-.-------- (t); 10034] 102 || Railway & Light Soeur tiee— * 
Deb se with com sha... 1967 72 eo Deb 5s Feb 1 Yona without warr; 102 102% Conv coll tr 44s series AL 
ment ( _— General Investment Corp..-.-- 1 ¥% % OBB. fc ntuedeousne &O} 108 pres 
Dena so with om abe Sh 61% pees RE ee (t)| 4644) 48 |IRy & Util Invest A__....-.-.. 1 waite ade 
Alliance Investment com---.- a) 3% 4 prior preferred......-...-- 36 41 tKellance aternatOorp com A (ie) 2 2% 
5s A with warr 1949__.._.- J 98%] 100 arranté....--..--~-------- kK _ 532) -...|| Preferred : 41 42 
Allied Int Investing Corp pempart % 1 Genera] Investors Trust......- 5.87 6.45]|Reliance Mgt Corp 5s 54.7 FaSa 103% 10374 
5 convertible preferred ‘nun oe 17 ----||Gen'l Realty & Utilities com_.-_.1 2% Kepresentauive Trust Shares....| 12.52) 13.0) 
ee i t) 1.10 1.11|| $6 pref (with warrants) ---~(T) 5 36 || Republic Investors Fund---....-- 4.40 4.70 
American British & Contin German Greae s & Invest. Reynolds Invest 5s 1948....A&0O} 84 86 
CE cn co eo od 5% y Pref. allot. ctf - 25% ts s0 pref (1) 16364: mses aes Ceo... iad 3 4 
Pre ape SUE (Tt) 40 ----||Great Brit & Canada In S68 wrebeered cj. cicctcenaso (t) 83 85 
BO SO pein accaste F&A| 100 101 ment Corp 4s 1950... eee a Vo 78 ..--||Royalties Management A......- 40c 65c 
Amer Business Shares. ....- ic 1.18} 1.28 ||Group ities, Inc— Schoellkopf Hutton and 
Amer. Capital Corp A ...... 10cik = 8} ----|| Agricultural Shares.......--.-- 2.08 2.25|| Pomeroy Inc common-.-....-- 5% 6% 
Ce IS. ci ceocusunce 0c 1 1%|| Automobile Shares.......-.-.- 1.58 1.72||Second Internat Security— 
$3preferred__..........._- (p| 34%] 36 ding Shares_.......-.-.-- 2.04; 2.21 S ee 4 a 
$5.50 prior pref........... (t)| 386 90 Chemical Shares_....-.------ 1.58 1.72|| Debenture 5s 1948.. -..-. F&A; 100 101% 
de pmesescaptiienagead Pa 14% M : ng Shares_.------ 1:20 131 Oo od om Lag bged 1) 4 4\% 
Om ..........--.......} 13%] 14%]|| Merchandising Shares.....-.- : ‘ ie... See oh neudicamnas 
Amer. Composit Trust Shares - -- 4.4 ----|; Mining Shares_......--..---- 1.55} 1.68]| $5 conv preferred.......--- (t)| 6654] 67 
Amer Elec partie pret pref .....1 4% 6 Petroleum Shares... ...--.---- 1.43 1.56||Securities Co of New Jersey— 
American Euro retail 13% 13% Railroad Equipment Shares... 1.16 1.27]| 5s 2 ST ov ests ixigepncinies 65 vidoes 
Coll 6» f 6a 1968 eer ~ ay Wane 101 ar lS ee 1.66 1.86]| 5sseries 3 Dec 1937_...-.----- n 75 insula 
4mer Fo common..1) 72c 78c |, Tobacco Shares..-...-------- 1.24, 1.35]| 68 series 4 Nov 1942.......--. n 95 es-- 
$ preferred ser D ........ 5 45 46 ||Guardian Invest Trust...------ 1% 23s1|Securities C. General com... (4) 4% 5 
preferred ser B _______ R 46%| 4734||_ Preferred_.-..-------------- 22 24 $6 preferred__-_. ..------. 65 70 
American General Corp-----_- 10c 95| 10%||Guardian investors com-....--. % 14/|Selected American shares... ...- S08: enme 
og RIN ER 1| 38 38% preferred.......--...-- ( 19 21 ||Selected American Shares Inc... 1.56) 1.71 
$244 preferred__._...._______ k 41 es preferred ......-------- f 3 4 ve Cumulative 8 eae GAGL. Atdowe 
Amer General Equities Ins... _- 1.1 2: 7 erred _........----. 19 sud Income Shares ....---- GE Sakien 
Amerex Holding Corp.......- 18%} 20 ture 58 series A ....194 72}4| 7334||Selected Industries com - ~~... st 3% 3% 
Aner [nsuranstocks Uorp -..- 4 4%||Huron Holding Co imedcsecke 60c 70c|| $5.50 prior stock ..... Reis 5 854| 87 
Am srinvestors Inc co “Teta 4\% 4%/|| Hydro Elec Bec com... com......--- 734 84 Conv preferred.............. 21 22 
et ee fo as 50%] 51 ||Incorporated Investors. ~~... te 22.07} 23.7 Allotment certificates.... ...- 86%) 89 
Associates pavestinens ies aed (t)}| 32 3241 ree 3.03; 3.11||/Shawmut Bank Inv 
ted Stand. Ui] Shs. .....- 6 7 {nsull Utili = a ‘ 4\%s Mar 1 1942....-...- M&S; 94% 8874 
Atlantic & Pac Tas com Ww W--() Deb g 5s Jan 1949__..-...- &A w 1% 2 5s oc eee s 9436 96 
‘erred w 45, pd Deb g 68 1940 B wie a a J 1k 2 ah common..-...- 1 2% 3 
Atlantic Secur aie A 1953- “AKO J 48 thie saneeedie Co. of Delaware-_.} 45¢c 65c|| $3 convertible preferred _---- 25) 49 53 
Atlas Oorp common......... 13%| 1314||Insuranshares Md) ctfs Inc ...1 6% 6 34||Southern Corp stamped-_-.-.----- 15¢ 65c 
$3 preferred A°-222222772 53% int Ses Oar of Aus Gow A_...h)| . 925 _S6cll_ Unstamped....--......22.- 1%| 1% 
NS. ink Sila ewidnwnaice 333 5411 634% preferred__._.....-- 100} 55%| 56% Spanish & Gen Corp 
Bancamerica-Biair —— Fo ne eae 7 8%\| 6% preferred__........--. 54 sa Am dep rcts reg....--- 1 % 
De WOE ncccccs J&D| 100 100 Amer dep rcts ord bearer £1 1 
Participating shares ...._.. 50c 75¢ |\Interstate Equity common..-.-. 1 1% 134||Spencer Trask Fund Inc---_-.. (t)| 19.97] 21.23 
Bankers ~ oo com A (t)| 14%] ----||_ $3 convertible TE Jacatth o ----||/Standard Amer. Trust Rega Sate ts eae 
| EERE R BRE MET oe: 4% 4%||Investment Bond & 8S Standard Investing Corp com-(t) 3% 3% 
Bankers Sec Oorp of Am__-___- (t) 6 10 5s series A 1947_.......-. J&D| 77 79 $5.50 preferred w wW------- t 45 47% 
7 Banié Pad ip) ROR pes 10} 22 63 24 ||Investment Co of Am— Deb 4s | | ee ee F&A 15) 10034} 101 
ype tavest enaddnin (p}| 4. wesalt.. OME... ceduibenseucce 10} 43 45}4||Stand Oil Trust Shares A-......-. 6 ticinle 
nvestors clA... 1 43¢ 63c|| 7% preferred__.......---- (t)|. 43 SkUcth ORME BiGinutiiehtenvcennede 6 6 
pian ara tetas 1)} 18%] 19%|| 5s series A with warrants 1947._/¢ 9934) 100 ||Standard Utilities Inc........ ?} 1.08} 1.1 
Canad Pow x pad Invest Ltd— Without warrants........-- a 99 100 ||State St Investment Corp--.--(¢)|z 96.39) -.-- 
Deb 5s series A 1958___.-_- F&A\f 62 ----||/Investment Trust of N Y col] A-- 6% ----|/Sterling Securities common A-.(T) 2% 3% 
Gasedion investment Fund Ltd-. 4.05} 4.45/|Investors Equity— ee Common B.-........----.- f 4 1 
Onpital Administration cl A--.-i| 1554] 16%] Dep oe sor B 1948 with warr..|*2 ----| 10034] $1.20 preferred ——=------- 9% 9% 
MS he 4 ae (t) 3 3 Without warrants. .__.__.--. ee==| 100 conv ist pf__-.---- 46 50 
$3 cum pret eer P Ce pes 10} 49 49 \¢|| Investors d of America_....- 1.06 1.16||Sun Investing Cee com... --{}} k 9% ikon 
Cape Be. . cu sewoeds 228: 75 85 etek Oi ee es 98.38] 100.38]]} $3 convertible aT Shes <a 
Vent t Nat ee i Cpe TEL 43 46 ||Larkins Warr Trust........_-_- 5 6% Super Corp of Amer class A..... ey nes aii 
a Fe 4% 534||Major Shares Corp..-..-.---- (t) 27 et), | |} Sap epee RL: aoe 
Century Shares-Trust.......- (+| 27.04| 29.08||Maryland Fund Inc.........-- | 19. Bee CEPI ce ec iis costes 
Corporation are etatiehdalll } 5 5%||M usetts Investors Trust..1| 25.54) 27.76]/| Olass BB ..........-. eoghent UL: auknde 
Convertible preferred - -.... { 49 50 =||Mutual In t Trust...._.- FS ae eRe eee TAME cusiais 
National Corp_.-.-.- ....||Nat Bond & Share Corp_.-.-_- (t)| 42 49% Ne ee Be nn ore mns Th dation 
Commonwealth Securities pf.-100| 24%4) 2634/|Nati Investors. ......--- (t) 2% 34||Supervised Shares. new - -------- 13.38] 14 54 
Continental Secur Uorp com..(t)| 10 12 -50 preferred << Scamp apg 1} 8434; 88 || fnird National Investors_...... 1} 27%] 28 
5% preferred............. 62 An a  ” ” Gera eiapgengs cpap 1% 1% Trg Consinesta) Tre. neesose ( } 10 10 
Dsbenture 58s May 1 _...1¥4z National ’ Trust Shares— . en ee ( 101 105 
ithout waerenee so aantas 94 95 % $6 ace Rewsennesere 4 8 | Dina ditiipocosmnnagua 3 3% 
Continental Shares pref_________ 8% 8% || Nationwide Sec Oo__........--- 4.3 4.4 bs conv deb 1953......... J&J} 121 129 
Corp Securs 5% notes 5°55. MASI 4 1% ee cncoe 1.78 1.92 Am Shares B... 1. 1.16 
shares ol ¥ 2.7 -.--||New Jersey Bankers Securities --- % %||Trusteed Industry Shares ....-.- z 1.41 1.56 
Gogh RR ages Nala Peis <) spose 2.64); -...||N Y Bank Shares... -_----- 34| ~.--.||Trustee N Y Bank shares----.-_-- 1.50 1.71 
lative series. ......... 2.64) -...||N Y & Foreign Investing Corp— Trustee Stand Invest ser © imeee SBA). :.: ance 
BA IGREIOGD. cninwovaniicece 3.33} -.--|] Deb 54s w w 1948_._.__- J&D/d 100 Ae: ey Rea lee. Ringe eet ED hak 
BD GRRE) o's 6 cc icccecns 3.33 ane Trustee Standard Oil shares A._- EE ib aie 
Orum & Forster Inc com_...- 10 33 35 pony oe 534s 1950_....- M&N;| 100%4| 101% EID...) scdubiduempanensud 6.70 este 
8% pref 3 spas 1je FE 100) 114 ese yo SU eel ate 11%| 12%||Trust Fund Shares__-.-..-.--_- hires tak eal 
Crum & Forster Insursh B___.19' 38 41 '| $6 cum preferred.__....____ (t) 94 96 Union Amer Invest Corp— 
7%_cum preferred........ 100; 110 ieee North Am American Bond Trust Ct 73%] 77%\|| Common.--_-.-.........-... (t)) 27 29% 
Oumulative Shares. ..... () 5.79| ....||North Am Invest Corp— 5s ser A 1048 .. bamianiiceness 0 J& 100%} 101 
Devosited Insur Shs ser A____-_- Sh ees a ae Ce ea M&s| 102 ----||/0n Founders common ---_-. 1 93c 97¢c 
Sa > rep aire 2 3.73| 4.15||North American Trust sharese— United Gold ‘Taultice (0 (Can)—— 
Deposited Bank Shs N Y ser A_. 2.43 S70 - Mic wponeccinthasescncches 2.59} ....|| Standard shares_........... 2.70} 3.03 
Diversified Trustee Shares , Michiicd onabdmbuicdedo ee 3.31] _...||United N Y Bank Shares O 3-_--. 3%| “4 
pay a) ea ne 1026 end cll: Sa bhinwak steak lade 3.27 ----||/Unised N Y True apenas OF F..~ 2 2 
SAAR BT RP REL BEA pk 4. 4.85 , MR a, ee ae 3.31 ----|/U 8S Banki ee Te ne ackig s% 
Tt Mh cnsntidunnadekabedes z 6.70| 7.45||Northern Securities__..._.-_ 100} 55.62) __..||/U 8 & Brit js Co— 
Dividend Shares............... 1.67}  1.79||Oils & Industries com... __._--- 5 ..--|| $3 preferred._.......... a | 17 18 
Domestic & Foreign Investors— | | _ || _ Preferred__.____..........-- 8 ..--|]| Deb g 5e 1948__._______ t 102 102 
Deb 5}4s 1947..........- F&A|f 45%) 51 ||Oklahoma County ,  _ =e 7 8 ||0 8 Elec ey & Pow tr ata a 18 19 
Otilities Investing Old Colony Invest ‘frust— "|, |, || Trust ctfs ser B--......------ 2.87| 2. 
Deb 58 1954.......... M&sisif 15 23 Common............. iam, 5 6}4||_ Voting trust a y EET Os AAS 1.13 1.21 
lec Shareholdings Oorp com... 1 6% 7 Debenture 4 s Feb 1 1947_--- 93 oti 0 8 Elec Pow Oorp com w war .1 6 y 
$6 conv pref with warr __.(t'} 95 96 54 Deben . Dec 15 1952---| 93 94 Conv without warrants- -.-.._- f 
Equitable Invest Tr ‘Mass)--_.5] 29.84] 32,06||014 Guisay Seen heroes 15 15%||0 8 & Foreign Securities com_(f)| 153¢| 16 
common ......- 1 738 2%||Overseas es Co.....-- (t) 6% 7% $6 lst preferred__........- } 95 96 
conv preferred............ 41 45 5s Nov 1 1947_..... &N 92 ----||/0 8 & Internat Sec.......... } 2% 2% 
Equity Shares__.-.....-....... 4? 5 Deb 5s April 1 1948__.-_ Oo} 92 .---|]__ 1st pref with warrants... 75 80 
Equity Trust Shares in Amer. -._- 3. 4.2 ic pevecing Utility Equities com _._(t) 4% 5 
“Ti oar 25| 24 | 26 |lpacitte Southend ret wee th| 43%| *445¢|lontitg a Industriel Corp _ a. i 
ceitneedtanet ot n oe enindse 
Fid ny ye ang "RR, Saale a t)| 26.23) 28.25 Cl Bothoeusininueee Ke ( 15 16% Convertible preferred. ..... 4 4 
ABS 10} 47 49 CHINE Bice ncuskéusdcceceett? 4 4%|| Wellington Fund...... ...... 18.40} 20.1 
Fizet Trust Shares Series 4 y Vee ) 11.9. ----|| Phoenix Sec Corp... _______. My} 6% 6%||Western Reserve Tnvesting— 
anien € shitio-cnee ote & a oe 9.93 ----|| $3 conv pref class A_......- 37 37 Deb 54s 1944..-......- F&A} 102 alle 
h EE. Secur Plymouth Fund TOs cakoue 10c 1.01 1.1 
1st coll tr conv 6s A 1949__.J&D 73 76 
Fourth Nat'l Investors w w_..--. 1} 33 33% 
‘ 











a Called April 1 at 100. d Called June 1 at 100. f Flat price. k Last sale. n Nominal. z Ex-dividend. 


par value. { Called May 1 at 102. 


* Called April 1 at 100. 


* Negotiability impaired by maturity. t No 








Public Utilities 


(Lncludes street ani electric railways, gas, electric power, water, telegraph, telephone and bridge companies.) 





| “and interest” t where marked “ff” and income and Sotenlnd if bande. 
wees = for nil pen as near as possible for the closing day of the month preceding the da 

































































>>> ——————— Bid Ask 
decks. | Bid. ane. | Bonds. Bid. Ask Bonds = oF 
....'|Oalif Water Service 5s 1958_A&0 
Adriatic Electric Oe (Italy)— 65. || “lat & rer 60 1986, = aaO 106 “| 7277 [Oalif Water & Telephone 
Ext)s f7s 1962 --.-____.- £0 60 104 A:lantic City (N J) G lst “1 y 5s 1965 ee ee M&S 99 100% 
bama Power lst 58 1946 “— 103.44 100 ist « Se Jan 1 1960. og Ja.) 101 1024||Calumet G & E 5348 B 1960. Jes 103 104 
ed yaaa Mi 9 | 99%4|| Ist lien & ref 5s 1957--..-J&J| 99 | ..--||Calumet & South Ohicago Rel 75 
ist & r 1956--...-.- & WZNA tic City ret ei i, (10 prin id) 1927 F&A 75 77 
ist & ref 4440 1967_-..--- J&D| 81% 817 lst sf 6s sur A 1986 _J&D| 105 said Certificates of deposit saan abi 75 77 
1st & ref bs 1068-- =. M&8) 8574) 85411 aciantic Co Wat Se 58 scrA M&S| 102%| _~-||Oamden & Sub Ry—See P 8 Corp 
et ret Of, g | 99 ||Augusta Ry & El ist 581940J&D| 105 | ----||Oanada Nor Pow coll 5s '53-M&N| 103%] 104% 
aibony fy’ See Untied Wren ° Aurora Elgin & Ohicago Elec R Ganadian L & E 58 le °49 op * 14 3&3} 101%) 9-222 
atGasGse'40M&NIS 45 | ----la te Ann SL Go 1046.222-FRAY i | 222_|| Term 638 1061 M&s|f 51%] 52% 
Aibsameny <sa0 Oorp 6 48 43 M&M! / 4 ----llBaltimore Transit Co— ~ Canadian Utilities Ltd— : 
amen be Bh 1068... ¥ 108 ---"ll Deb 4s series A 1975.._--- J&J f 23 4 2414 nn ae Se cee A, 3056... aS 1938 9414 
oan ed ee a, be ty Cotas 7 nt ay Seae 
aie col ae ent aoe Vas| 2 | 84 || Deb dscecles B1978-----3&3] 99 | 101 *|lOape & Viney'd Hide A°65--s&a| 103%s| °2- 
natilloGasGa-- ono] 81 peiet tion rer Ge Lv0S_. s| 106 | 107 || feta Sedunel lod? Sep 9144 
ee eee oc stg une = tee 
Commonwealths Powe: 2 ||_ 4360 1900.0 1¥5-----MEB) 06 | 107 ||Oarolina P & List be 1956--Aso 008 100 
Dobe Sian One on eealt, } 2 ||Barstow (W 5) deb Gs 194%-A&O| 100 | --..l|Gedar Rap Mfe & P 6a "93._J&) 128¢] 113 
—eeeenne ic Uo— n ‘ow Oo 
Conv deb 6s 1940- -- -- aeeeniet i] 2 "iat mate $3 = 1054. Jexcd J&bD} 103 -asel| oe mige be 1006 J&D| 105%] 106% 
Community Pow 54s '53 J&d Pal : 4 BM be SPRL 3 ““F&Al| 103 aia Cent ark Pub Pring ie 96 973 
Amer Kilec Yow debos 67 M&S i8/*s 23° | 24 peta orga 10 103 | -=~Hloeue Dine elon lee bana ean] 1105.90] 106 
Amer & in. ........_.. ax0| 98 | 101 |lOentral Elec of NT’ Sel 940. Tas 109%) --.. 
Deb bs a aes Mas) 75/5) 784\peauharnolsL i & PSige'73J&I| 81%| 8234||Oont EL& Tel Ist Ssser-a Soded| 95%| 9634 
& Pow 74% 1934.- J&I)sS 11 67’? || besunarnols Power Uorp— Central Gas & Elec 6s 1946.M&s| 73 80 
Amer G & E deb 5a 2028 _- _M&N 106 1 Coli trust 4 f 5s 1973 w w--A&O|S 254) 26%4]|_ First lien coll tr 5%e 44 J&D| _74 75 
Am Gas & = “2 3-58 '53_ in f 45 46 Beaver Valley Water Central Georgia Pow 5s '38.M&N|. 1054| 1055 
Secured deb 3.60-68 1953-J&D/f 49, | 50 ist lien & ref 5s 1960_.--M&N| 10234] ---- |Oentral German Pow 68 '34.J&D/|*/ 28%} 33 
Am Pow &t eb Ge 2016__-Ma&s| 9574) 9556115 ol relepnone of Oanada— Oew Hud sau & Klec Oorp— 
Amer Rys Corp coll 44s 53_A&0 65 67 lst g 58 1955 ser A______- M&s 11536 115% | Ist & ref 58 1941_________ J&D| 112 ~—e 
Debenture 434s 1963_._.- A&O| 43 46 lst g 58 1957 ser B_______- J&D| 119 4 120. | Ist & é ref S48 1965... ---- M&s| 106 106 %4 
Ame stater Puolic Serv— Ist mtge 58 1960 ser O..-M&N| 121}4| 12214 |Oent Lils Klec & Gas 
lst 1 5s 1948 ser A. - M&N SI 67 68 Bell Telep Oo of Penns lvania— lst ay A 56 1951 < e F&A 100 101 
Certificates of deposits ---.. 66 67 1st & ref 58 1948 ser B____- J&J} 120, | 12034 [Cent WU Light let & ref Re “43a 105_ | 105 
Deb 6s 1938_..--...... 2. J&D) sf 2334) 24% ist & ref 5s 1960 ser O....A&O| 126%| 127 ist & cons mtge 314s °66__A&O} 104%] 105 
Amer Telep & Tel Beloit Water, Gas & El Oenvral Luinow Public Ser 
Ooll trust 58 1946_-...... J&D| 10874] 10996) "SOs 5s 1937. Mas} 104 105 Ist & ref 5e 1956 ser E.-.M&N| 103 103 44 
Debs f 5s 1960_-.---_.... J&J} 112 112%4|| Bellows Falls Hydro-Elec Corp— lst mtge 4348 1967 eer F__.J&D| 99 $933 
Conv deb 4340 1998 -- dad] 112%| 11g p_let mise seam. ARC] 102%| 19335] Ine & ref Se 1068 eer G_--Staen| 102%) 10254 
Sao re 1... S&J 8 ser H.J&D 
35-yr deb 5a 1965-.....- Peal 112%! 113 Berlin Clty tect o> iireerr f 26 30 |Cent Indiana Gas 5s 1957.-M&S| 9814) 1003 
American Toll ryan Sink fund deb 6s 1959__F&A|S 26 2934 | Ventral ludiana Power Uo— 
5}4sser A, B & O 1936-38_ F&A 10334] 10434] Deb és Apr 1 1085... A&OlS 24 2934 | 1st & ref 68 1947 ser A____J&<| (8634) 873 
54s seriis D 1945___.._- SA) 103%) 10434)| Retin Elec Elev & Underg Rys— Cent MainePr 58 390p 19 M&N| 107%) -._- 
Awerican Utilities Co— lst mtge s (6Ks 1956. A&O *f 25 32 lst & gen 4348 1957 ser B_J&P| 102 103 
ea sack ef fe 1945---- JeD } 33 "77_]/Binghamton (N°Y) Gas Works) 9. Ist & gon 4s ser G 1960..-A&O 101%} 102 
---- -- at SE | Reet oO Pee lst.& gen 4s ser ----F&A a sane ~=<< 
Util Service 6s 1964_...___ 74 78 aright VY) ef ae Cents Uhio L & P Ist 81950 A&O} 9634 98 
Amer Water Works & Electric— lst ref 58 Feb 1946 ...-.--A&O 106/4| 106% |Cent Pow ist 5s 1957; ser D 3&3 92% 925% 
Conv col tr 5s 1944_..___ M&S 107 | 108 Birmingham Elec 4348 1968 Mas 924%| 9214 |Cent Pow & Lt 58 1956__F&As| 873s, 88 
Dew 68 1975 Ser A______ M&s| 109%; 109% Birmingham Gas 1st 68 83 8314 |Cent Pub Serv 
AwsPorRRR soWaieem| = | 10% noves extended foss-aszo| 7731 80 Con: deb 5343 °40 with warkealf 324) 4, 
—— w ap SP SE ep 7 4 
Anchorage Lt & Pow 7se'te ban! 61 at ed oe a tine onde eet 80] 10235! 104 |oent Puble Utility inc 5348 1952.|/) 3%! 3% 
Electric Oorp— lst m 58 1954 ser B__-__- J&D| 101 .... |Cent States Edis 548A 1943AK0|f 44.) ---- 
igt mtge s Ay ae 1955. A&O 10414) 10534]! is¢ mtge 5s 1957 a ser O...-F&A| 104%) 106 Deb 6s ser A w w 1949_.-A&O|! 134) _.LL 
Blackstone Val G & © %0°30 J&| 109%) ___ 1st coll inc 3-5s 1950-.._— Mas|f 68 70 
Ry Ist 6s 1940.._._..._. M&S} ----| 62 M & coll tr 4s ser O '65._M&N/| 108 10934 |Central Staves Elec Corp— " . 
Water Power— Bleecker St&FulFy—See NY Rys Conv deb 5s 1948_.___. -J&s| $7)4| 68 
ist 66 1945--__--2 2 F&A;} 40 ----]|Bloomington Dec & Cham Deb 5348 1954_-._-___ M&815; 71 714% 
Ao ian Elec Power— Ist & ref 56 1940-—— MER 93 9414 |Oent States Pow & Lt Corp— : 
at & ref 58 1956_-..____ M&N| 10574/ 106. |igolivian Power 8a ser A45.A&0| 9835; __.-| 1st M & ist lien 519 1953 f&1| 6914) 7033 
Power 5s 1941..J&D 107% 107% Boston Con Gas aan 5s a _F&A 106% 106% Debenture 56 1944..._.__ J&J 59 61 
% gold bonds 1936......F&A| 102 -=--|| Boston Elev Ry 4348 1937...A&O ---- |Oentral States Utilities 
Deb gold 68 2024... ._____ &J} 115 11621)" Deb g 4348 Nov 1 1941..M&b| 10634 1063Z]- 10 yreec6s1938........-_ Jai|f 24 See 
Ardmore St Ry—See Phila Oo. Deb g ey a aE J&D{ 111 ---- |Oent Vermont Public Serv Oor ‘ 
Arizona Ed lst Se 1948 nates 85 24 87 West End St 5s 1936----M&N aa 11332 ist & tof So 1060 ovr A. ---Aa oO} 105% ditne 
wee eennne Centr: es “vice oat , 
me 58 1960.......22. T&I|f 3844) 39% 78 gaertod 9 iapepmcaiagag M&s| 122 ----| Istlcoll5\e 1064 ear A_.M&N|f 684) 69 
Income 6s 1960. - - ———___- A&O|S 3974) 4074)| pranaenburg Germany ) El Pr— 534s series B 1956....M&N|! 65/4 b9% 
Arizona Pow 6s 1947 ser A_M&N| 75 eT Ext) Ist e f 60 1953...___ M&nif 24 27 5a series O 1933_._.._. J&D\|f 68% 69 
ar 1 & Wat 6s 1944. F&A's 10 20 |'Bridgeport Gas Lt 48 1952. J* | 112 | 114 |lonarleston Cons Ry Gas & Bi : 
ark ido Pow ist és 1968. Ja3 f +4 oo British Col Power 5348 1960 M&S 105 16 106 3 Consol ond 5 J 999..... Ma» 106 ora 
tere enon series 960_._......M&S tanooga Light— 
let 8 f 7s 1953_-_----.. __ J&I1 6834! 70°") prteiah Ool Tel 66 1980... J&D| 10634] 107%] Ist & refg Se {056 op" 16. Men 97 +4 
Arkansas P & L ist 58 1956-A&O, 10634 10054| Broad iver Power Oo Chatt Rys Ist cons 58'56_M&N| 54 86 
Ackansaw Water ist 58 1956-A&O} 99 100 ist & ref 58 1954 Ser A Mae 97 98 ||Ches & Pot Tel of Va 58'43_M&*| 107 107 %4 
Arkansas Western Gas Co— Bway & 7th Ave.—See N Chester Water Service Co— 
1st w Ww 5s 1939... -_- &J| 80 ----||Bronk Gas & Ble 68.1960. es} 1073s Oe 4348 1958 series A-_..Ma&~| 104%) -... 
Ashiand ( ar & Pow St ig Bklyn Borough Gas 5s 1967-F&A} 10642; ---__|/Ohic Aurora & Elgin a 
lst M Sold ----3&J} 105 106 jig Ch age en & RR—See Ist & ref 62 1951... _- Ja |f 9 10 
Ashtab Water & fo 1958..2AeO| 103 | 305 me Manh Transit Corp. Ohicago Oity & Connec ing Ry 
‘besan 11961" 1963...... oe 33% 82 34 Bklyn VUity RR Ist 58 1941-.J&J| 9934) 9914'| Colltre fg 5e Jon I 1’ Ake f 1748 138 
ace’ ee Certificates posit * 
Associated Gas & Elec Co— = eae A 1949-.-..- J&| 10634) 10614) Ohicago City Ry let Se 27 2P&A|) 7154) 72% 
Conv Geb & 5 ise geen F&A; 3534] 3734/1 Gen m 5s ser E1952. ..J&J| 105 106 Oertificates of deposit ______ { W14%| 72% 
Conv deb 4 34°48 ex-warr_-M&8| 30 32 ||Bklyn-Manhattan Transit Cor Ohic Dist Elec Genera 
Conv deb 4%%a 'f4y...-J&115; 30%4| 301) of6ei968ser A... . ...1&)| 106 106%}; 1st M 4348 1970_________ M&8s/ 10434| 105 
Conv deb 5s 1965.-_.... M&N} 30 =5--|| Secured s f 6s ser A 1949--J&D; 10334} 104%4| 1st 6s series B 1961... M&N| 105%) ---- 
Oous ref deb 58 1968_____ AwO}; 31%) 32 Brooklyn City & Newton RR Chic Gas L&O see Peoples G L&C 
Conv deb 5s 1950____.__- & 32 32% fe Se ee J&J} 9234) 9514] Unic North shore & Muw RK— ; 
Conv 536s 1938... ___. M&N;| 41 43 |\"rooklyn queens Co & Sub— lst mtge gold 58 1936____- J&slf 12%| 13 
Cons ref deb 448 1958_.M&N/| 29 30%4/| 1st m 1941 (stpd)_...J&J| 94%} —_.__] Ist & ref Lens oor A....J&J/f 4% 5 
Qoav de> 5498 1973.2... oA 6978 ao lst con 58 July di (tp) --M&n 13032 1% a let & ref Oy6s 1068 ae eesti A&lf 4% 5 
osececcce Elev a hicago a 
Conv deb 44s 1973..._~~ &D! 58351 5934) Kise On Ei Tet de 1000-7 ea| 10722] toa*| Chicago Rail stpd as gr 25% ot " 
Sosy = aR a mas 36 rere Nassau Elec lst g 4s 1951 FRA ex 3 i and D pay y Aug 1 1 933._.F&A 7 73% 74% 
benture 4s 1983_______ eacell | news: y tfe of deposit ._.______. ‘ 
Income deb wD sine} 1978...-F&A) 35 36 |/Bklyn rad) rte Bkiyn meen s Cons M 5sser A Feb '27__A&O|/ 332 23% 
Income deb 4s 1978______ A&O} 32 32}4|| smiyn Un Gasiet cons5eg'4 0 a Certificates of deposit....|‘ 22 23 
Income deb $3%0 1078. MAN 29 30 lst lien & ref 6s °47 ser A_ MEN 126 PT. Series B Feb 1927_._-. J&DIS 10% il 
Income deb 3 44s 1978 szp-M&S} 928 29}4|| 1st lien & ref 58ser B 1957 M&N| 10814| 110 Certificates of iF ees: oe 
40.M&S8} 9514) 97 eb ieee J&i>| 104 105 Pur mon 4-60 Feb '27 opt_J& |/ 14 15 
ted Pub Utilities Corp Buff Gen Elec ist 58 1939__F&A| 110 ae of deposit. ____ f 14 15 
ist tien 58 1947 ser A______ J&I| 74 75 let ref 58 A 1 1939____- J&J} 106%] 107%) inc 4s eb 1927 opt.-.Mas|f 5% 6 
- ~S Telep Oo Ltd—~ = i aon & 8 1956 ‘eal ven 18032 1103 Ohi “Ra ta Transte Co—" he Se a 
“we Gen & ref 44s 1981..-.._-. A 4 ‘oO ns 
ist M 4s series B 1965_...J&J} 105%} 106 Bute it Hib HEL & Pow ? Ist & ref 6448 1944____.__J&s|/f 10% 11 
Associated Tete & Teleg Co— lst gold a 1942_....___ PAA 112 ‘teed Certificates of deposit. ----- I igs: 11 
Deb 5's 1955 ser A_____ M&N| 86}4| 8734/|Buffalo on...-.. See lst_& ref 68 19523 ser A ...J&I|f 10 11% 
Assoc Telep Ctil deb 5a 1942A&0// 36 37 ||Buffalo & Lockport... /Internat] Ry. cates of deposit. _-- 10% 11% 
oO oananall. on 37. ||Burlington (Vt) G L 5s 1955.Ja.} 109 ped ust deb 6s july Lv6s.-J&I , SR 1% 
Conv deb 6s 1941____. > M&S/f 35 36 %|| Butler Water 5e 1957 A. __- A&O} 104%) 10514 of or f 3 1 
easecelf 35 36 %||Butte El & P iste f 58 1951-J&1| 110 enuinl Chippewa Power 68 O47 2 J&D 106%4| 107% 
Conv deb 5 44s 1944 ser O-MAN|*7 36 37 Ilo Power ist 5s 1960.-A&O| 10034| 10113||Cincinnati Gas & Electric— 
ow: s--|J 36 37 ||Oaliforoia Electric Generating— lst M 40 1968 series A__..A&®) 102%) 104% 
2-yr 6% notes 1933_..._- Olf 9434; 96 Ist 0 f g 58 °48 guar_____. &8} 106 ----|}Oin Newport & Cov L & T— 
of deposit.-....|*79414| 96 |loalifornis Gas & Elec lat ref 66 1947 series A..._J&J| 102 103 
Athens (Ga) Ky & Kiectric— Onif & ref ¢ 58°37 opef..M&N} 106%) 10634)|'Cincinnati Street Ry— 
lst & refs fg be "60 opt "15 J&J} 106 ..--|| Oalifor n Power— all let m Sifoser A 1952..... A&O| 96 98 
Atl Cons St RR—See Ga Ry & El let & ref 6s 1942 ser B... J&J} 105%4| 106 ist 69 1955 ser B_.______- A&O| 98 98 
Atlanta Gas Ll. Se @ 1947...-J&D} 108 --..|| let & ref 5348 1955serlesO F&A! 1034| 10414||Olties Serv deb Se Jan 66...M&s| 76 76 
Gen mtge 434s 1955.--..- M&S} 100%] 10i Deb gold 5s 1942._-._- A& 9934] 101 Deb ¢ 5s Apr. 1958_..... A&O} 71 72% 
Atlanta Nor iy — Bee Ga Ry & tI Refunding 6}48 1942-..... M&N;| 10944! 110 Deb 5s 1963..........M&N} 71 
Atlanta Wat Bl & Pr 50194338)! 103%) ____ Deb 5s 1969 .....-.....- M&s| 7133| 72 
Bridge 634s 1942... __ | 100 or. Conv deb 58 1950.-----.- J&P] 77%) 77% 
¢ i] 

















f This price includes accrued interest. k Last sale. n Nominal. * Negotiability impaired by maturity. t Called April 1 at 105. t Called 


dB 
June 1 at 168" 







































































ApriL, 1936] PUBLIC UTILITY BONDS 75 
NOTICE.—AIll bond prices are “and interest” except where marked “f’” and income and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
Bonds Bid. Ask. Bonds. Bid. Ask. Bonds. Bid Ask. 

Cities S Cumberland Gas 6s w-s 1948M&N 64 can ee Paso) et Gea Gas jos 6s °43.J&D 
lst M aes, eer ge 1942-M&N 100%} 100%||Oumberland Uo (Mc) Powa Lt | | || With warrants...... ao eeeas 107_ |. 108% 

Oem lst 4%s 1956_---_---. -- J&L} 105 106 Des ‘ 4 1038, Se dhs ia ihe J&D| 10535 patch 4 
lst M 6s 1943..--.....---- © Pas 103 103 }4||Cumberland Veley Telephone— ict Elec Co— 

Otticn te aervies Power & Light— lst mi oe, EE iie ie didn nwa J&Ji 101 pr gh lst & ref = Se 1052...... Mas} 101 101% 
Deb __ ERR pee M&N 7134| 72%]| General 5s 1966...--.-.----.-- 100 ....||/Empire Gas & Electric Co— 

Deb TONG acerca J&aD 71% 72\%||Oiamb'‘lana T & T 58 1937---J&.)} 103%} 103% en & ref 68 ser A 1952._.J&D| 110 Agta 

Citizens Independent Telephone allas Gas Ist 68 1941_----- A&O} 104 ..--|]|Empire Gas & Elec and Empire 
lst mtgesf4%sser A’61_-.J&J| 10134] 10214||Daiiae Pow & Lt 6s 1949----J&J/ 108 109 ke jt Ist&ref 5s "41 opt- us 102 snares 

Oitisens ‘el (Gr Kap) 56°36_J&D} 102 _.--|| 1st g 734s 1949 ser B_.---- 188 109 111 ||Ercole Marelli Elec Mfg Co (Italy) 

Citizens Utilities 37 notes 1955_-;f 3044] 31% lst g 58 1952 ser O.--.-..-- J& 10644; 107 lst s f 6348 1953 with war M& 45 56 
Oitizens Water (Washington, Pa) lst gold 5s 1954 ser D...J&.| 10314] 105%4||Rauit G & EF Utica fe 1942_A&0| 1124 aie 
OO 19Es . divccanddncecenonsen 102 103 Dallas er 1st 6s ati - J&I 82 83 Co 6s 1959...-.. J&J\. 130 papa 
Oe eae &J} 103 103 }4|| Danville & Pow ist 5s '41_J&, 30 ----||Erie Rys—ist 6s 1954. ---- oly 11 ral 

City Elec San Fran 56 1937--Ja4} 104 ..--|| Darby Med & Ohes a 2|R Tr Erie Ltg ist m_ 5s 1967....A&QO| 107 elias 

Olty Gas & ae lst oie 51 _J&J 70 72 Davenport a 58 1961- -J&J 105%} 106 nm Elec Oorp (of 

Olty Laghs & Traction (Sedalia, Dayton Lte Ist 58°27 op 12-M&s| 104%] 105% 636s 1965 x w.._--- & 88 89 

0) Ist s f 58 1952_-...- J&D} 85 86 ||Dayton Power & te Fairmont & Olarkebars ; 
Ot ry Sub PS—See U. ys of StL Ist & ref M 3s 1960----A&O} 10434] 105 lst td 5s 1938 288 opt 19 19 | ees 105 sed 
Oley & Sub Ry —Gee Wash Ry & E) slew ze Bee Eo Co— Ju3| 10435] 10535008 River Tees 4 oe 945 -.J&J| 138%) LLLe 
oO Oastle Water— e P pam diinihien tine era 4 
BOG) ovine atettanae™ &D-_| 102 a a! are Po Light Co— | lst 58 Amer series) 1942..Mas; 102 | 103 
Olty Water ppemmmontanaswells lst M 4s 1971--------- &J} 105 05% lst 5s (Internat ser 1942. Mx8 100 101 
St TERE inten cevcnn J&D} 101 ----|| 1st mtgeg4%s 1969..--.-. J&J} 103%] 10334|] Stamped_.__....-...-.. M&S} 10144) 102 
lst M 5e ng saries ( O...M&N} 105 adiintt lst mtge g 4s 1969..---.. 10544 dintea lst lien g 6s 1942 pata.» M&S} 162%! 103% 

Cleveland Elec Illum Denv Gas & Ki ins g 5s °40.-SeK 109 beat Debenture 6s 1954 ser B. t&D/ . 100 102 
Gen mugea%e July y11965.J&I| 10856 109%|| 1st &ref5s1951_.------- M& 10734] 10814||Fed’l Pow & Lt 6s Nov11965...|f - --| -.-- 

Oleve Southw Ry & Light— Stam: as to Pa tax... .- 107% am Federal Public Sery Oorp— 

Gen &con 58 1954_--.--- 3 ....||Denver Tramway Oorp— let 1 @s 1047.........<-- JaD\ 48 eine 

Clinton ty hed W ist 581939F&A; 101 ----|| Gen & ref 5s 1950ser A_...J* 79 Water Service “ 

Coast Cos Gas & Elec— 1st cons mtge 6s 1943- B----A&O} 100 101 Conv deb 5148 1954_---- M&N| 86%) 873% 
lst s f 4s ser B 1965. ee &8} 107 10734|| Denver Tramway Darou Votersses U 

Colonial Util 54s June 1 1958... 50 55 lst M g gu 5s 1936- 1937, M&S 100 eal lst Hen < ool s tr 54s 1957___M&s 70 70% 

Colorado Cent Pow 5s'46.J&D! 95 100 ||Derby Gas & Elec Florida Po 0. 

Oelorado Power ist 58 °53--M&N| 105% ----|] 1st lien 5s 1946_..---.--- 102%} 102%} istm5 + 1979 ser A....- Jaj| 104%) 105 
Columbia Elec Corp— Des Moines City Ry 5s 1936 J3&J|f 18 20 lst m 5%s 1956 ser B___.- 04 104% 
Deb g 5s 1952....-.-----~ M&N 10836 103%||_ 20-yr income 5s 1955..-.-.--- $17 19 |/Florida Pow & Lt 1st 5s °54-.J&J| %3%4) 94 

Deb gbe BO sc inndionae O15}; 103 103 4||Des Moines Kiec Co— Flo Public Service 
Deb 5s Jan 15 1961-_-.-.-.-. J&J 15) 102%] 103 lst m 5s, 1938_--.---~--- M&N} 107 109 lst 4s series C 1955..----- J aa77 yaa Die 

Columbia River Longvi Gas Co— Florida Telep 1st st Go 1945. _A&O 
6s stam 1953.....-.. A&O f 10 12 lst m 58 1956.._-------- M&s} 107 ----|/42nd 8S: & St Nicholas 85 

Oolumbia {s ©) 1 a & E1Co Detroit & Canada Ave 5s or ae MARS 6 2 7k ERD ahead 
lst Ms i ceitrencae &J, 100 ----|| st m s £ 6s 11 siecle M&N|f 27 2314 |wontana Ua Wat 6s 1953---J&3} 100 | 101 

Oolum & Marion ElecCof  #|  °+&«;||| Certificates of deposit... ._-. S 27 2 Fruit Growers 
lst & ref 5s July 1937_.--- J} 98% ----|| Oonvs debe 6s 194% --M&N ys 3 Equip trust 5}s 1 __..b] 42.50% lito 
lst & ref 6s (stmpd) 1937_.J&J}| 99 100 || Certificates of deposit... ..-- S 3% 4 Galveston-Houston Elec Ry— 14 

Columbus (Ga) Elec & Power— Detroit Cit ist M sfa@ 5s 1954 opt__. A&ols 18 
lst & ref 6s 1947 ser A-_..J&D] 10534} ____|| 1st m 6s 947 « series A___-- J&J} 105%! 106 ||Gandy Bridge (Tampa) 6s °45J&D| 97 aero 
lst & ref 5s 1954 ser B-..M&N} 10534; -__-_|| 1st m 5s 1950 series B_.-- 105 10544 Elec & Gas Co— 92 

Qolumbus (Ga) Pow 5s °36--A&C) 10034) ----|'Desroit Edison— 1st lien coll 5s x-w | 1944, ---383 1034] 49234 

Columbus Ry Pow & Lig Gen & ref 5s "1962 ser O_..F&A} 109 109% 5s with warrants 1944___J&J|, 10244 Ps 
lst mtge & coll tr 48 1965.M&N} 10434] 10534 Gen & ref 4s 1061 ese D_F&A| 114%; 115%4]iGary Street Ry lot be 1937.4 xO aanet 

Common wealth-Edison Uo— Gen & ref 58 ser E 1952._._A&O} 10834| 109° |l@as& Elof Oo 58 49 e3aL ES seme 
let M 5s 1953_....-.---.--. J&J} 11034) 110% Gen & ref. M 4sser F 1965 AXO 110% Briere Gen 5s Nov 954-..-..-. &N; 119 aniline 
lst M col 5s 1954 ser B_..J&D} 110%4| 11044||Detroit international Gatineau Pow Ist 58 1956_._-J&D| 524) 96% 
lst M col 434s 1956 eer © -A&O 111% 1117 lst ms f 6s 1952. __F&AS Fs, 8%|| Debenture Id 6s 1941 T&D 15 Sie} 89 
lst M col 4338 1957 ser D._J&J} 111 112 of deposit... ... f 6 6%]|_ Deb 6s series B....- A&O ‘ 873% 
lst M 48 1981 ser F  ... M&B} 106%] 106 Sfdebdg7s1952.... ..-F&A Ge Baa neral Gas & Elec 
lst M3%s ser H 1965..-A&O} 104 | 104 of deposit_..... $ 1% 2 5% notes Aug 15 1936..F&A15' 97 100 

Co wealth Elec 58 1943 M&S} 112 ..-.||Det & Pt Huron Shore Line— Genera! Public 

Com'wealth Gas Corp inc 68 1948|f 38 40 Ist gold 5s 1950.....-.- Jasif 5 10 Conv deb 5s 1953_.------ J&j} ,9974) 10034 

*w' ith Tel re YY 45 M&N 90 92 G Conv deb 5748 ,, ESR I&I Us % aide 

Com'w'ith Tel (Wis) 56 A'48 M&S; 103 10334||__ 1st 634s 1937 A with war_M&S/ 102 10214||Genera blic 
m’ Water 5340 eer A 1947 10235 sna & Elec— Ist Mcolltr @3sser A"56A&O| 854) 85% 
lst M 5s 1956 ser B_-_.-.- 10634! cned 6348 19: with warrants...J&J| 9034} 91 lst mtge & coll 64s 0'55-A&0| %473 8534 
lst m 5s 1957 ser O.._F&A| 105% ----||Dortmund Munic Util (Germany Genera! Water Wks 25 89 

Community Power & 20-yr s f 6348 1948_-..__- I 27 2834||_ 1st lien & col 5s 1943 ser A_J&D 1 | 93 
Col M 5s 1957_-..---__- 71 7134||D Power Georgetown Gas Lt Ist 5s"61F&A| 115 i 

Community Pub Ser 5s 1960.J&J} 9634 9714|| Ist ms f 6s 1966 ser A_.M&N| 105%) 10534 lina Power ist s f 

Community Water service Co— Dulu r G6 WOR ccmnctsitacesso< J 104 Late 
Deb g 6s 1946 ser A___._. J&D| 84 | 85 let Be FOL. caine M&Sif 35 40 Power ist 60 1907..M&8| 97%| 9834 

« 54s 1046 ser B_.__M&S} 82 84 B’ge 614s to 49. J&J| 102 ----||Georgia Power & Light 1 
toga 1st 4s --J&J} 5736 59 ||Duquesne 1st mtge 5s 19 78.- i eae Jab} & 83 

Coney Isi & Bklyn cons 4s '48 J&J 78 82 lst conv 6s Mar ib 1995 MAS15 f 20 einiteii & 1 

Conn Light & Prower— quesne Light—See P Atlanta Cons Sf be 58 1939_._.J&3| 101 t HOE 
ist & refsf7s'51 ser A__._.M&N/] 125 127 Duquesne Nat Gas 7s 1o48 i tis ol f 78% son oats Ames Northern R 0 
Ist & ref 44s 1956 ser O._J&J| 10614 107%||Duquesne Tr Phila On. Ist guar 58,54 op "90_..J&J|} 101 See 
ist & ref 5s ser D 1962....J&J| 107%, 108%{||Durham Pub Ser 7s A °49_-A&O} 101 | 10234/|Gesfurel 6s 1953 x w---.. -- &D} 3374) 41 

Conn Lte & Pow 5s °39..---- J 108% 10934)|East Coast Pub 4s 1948_.... 61 63 Grand Rapids Gas L "39_F&A Uo =<--- 

OT tort crust Se 1956.-.-J&3| 12334 12534||" "ae oats in 1087 A...F&Als 68 Groat Sahil iow tieoeny— rs “ 

co — 8 ooo -o-- ns ec Pow a — 

Conn Ry & Lt 434s 1951-..-J&J| 108% -_---|| 7% 1932 ctfs of dep.___- f 160 aonatl. 160 BE Te 1064.....~>-s-- F&a| 92 93 

ped teed optional 105% 1067 Jersey St Ry 58 1944.._.M&N; 1014 seit lst & gen 6s 1950______- Jad 89% 904 

Conn River Pow 58 A °52...A&0/+ 103 asinine Pow lat 7s '42._A&0 96 98 Great kes wer 
1st mtge 3s ser.A 1961..F&A| 10334 103}4'|East Prussia Pow 68 ---J&D|f 24%] 28%4/' ist M 68 1936-1944..._- M&N| 101 eee 
anceay W ac 58 Oct 2 Sv. - Aw 10032 ---- |— St L & interurb Wat 58°42 J&Jj 103 .---| Great Lakes Utilities Co— 
asolidated Ose LPS a pe a ist m m Ge 1942. --- i> a &J 10334 10444 ats, tien onll $F tr5%s1942._.M&N; 61 zoe 

—n core ern tab or? 
Elec « Gas 5-68 d62M&N Bois 5114|| Bast st Louis (1) Lt & Pow—, lst extended 5s, 1950...F&A| 107%4| 107% 
4-68 series B 1962....-.-- 5044 51%] Ist fs 1940 &I} 105 ----| Great West Power Oo of Ualif— 
% secured notes 16377772 FRA 50% 51% East Minn an 5348 1951- “Mes 78%| 7934] Grt West Pow Oo 5s 1946_J&J| 10734) 107% 

Consol Gas of Balt 5s 1939_.J&)} 111 112%4||E Uregon Lt & Pr 54s A "b1-M&s 96% ----| Green yyy oi Power Cone : 

Gen g 444s Apr 1954___.- 121 121%4|| fa series B 1953 ______ S& 92 ----| 1st mtge 58 1948__.. -_-- 1034} 104 

Consol Gas Elec Lt & P (Balt)— Eastern Gas & Fuel Assoc— Wat & Gas System— 

Ist & ref 4s 1981_........ 108% 109 Ist m & colltr4sA 1956..M&S 9634) 96% Qol tr Se 1952 ser A BS 52h 9734) 98% 

Consolidated G Eastern Mass Street Ry Uu— | Gol tr 6a 1952serB_- A&M) Y6)5) 97 

name ch to Ref m 44s 1948 A_._._._- J&J 72% 73 Gulf Coast Water Ist 5s *48_ F&A 90 oneie 

Consol Edison of N Y— Ref m 5s 1948 B_.__.____ I& 78 86 |\Gulf Power ist 56s 1968... 10234) 103% 
Deb 5448 1945.------.-- F& 103%} 104 Ref 6s Jan 1948 ser O__M&S15} 89 ..--||Gulf Public Service 

deb 4}ée 1951..-..-.-. ¥ ios 107 107% Ref 6s series D 1948_......... 89 lst m 6s 1945_........... A&O 94 94% 
ture 56 1957....-.... 1044} 104% Ref 6s series E 1948_........- 105% ----||Gulf States Utilities = 

Conso! (tas Utilities Co— Eastern Michigan Kys— lst M & ref 5s 1956 ser A-M&8| 105 105 
lst & coll As 1942 ger A_..J* OS 95 96% lst matae oct tr 78 1958....J&J\f 37 39 lst M & ref 4s 1961 B...J&D 10334} 103 

6s stamped 1943-...---- J&D = 92 93 ||Bastern Pub Service Co— Hacks at 4s "52 op &J} 110 ae 
Conv deb 6s l¥4s AWWJIEL|*f 404%, 42 lst m Sine 1947 ser A... _M& 103%} 104% &ref5sJunel5'77 AD J&Dis 10534} 105% 
Consol Hydro-Klec Wks of U let M & et tion £61056 BM&s| 104%¢| 105 || sige dune 15 1977 eer B--3&i} 10954) 
Wuerttemburg ist 7s '56_. f 25 34 Utilities Investing— poomred conv potes 3 938J&J| 109 ibe 

Consolidated Telep of Wisc— see Invest Ham bare (Germ Sang Co—|, 
let M 5148 1942 ser A_...M&N/ 10334) 104%||Eastern W El Co— Ext] g sf deb 78 4 35...-M&N f 32 40 

Cons Tr (N J)—See Pub Corp lst lien & ref 6s 1942__.__J&D} 10534] 10644 ( y) Elev U et 

Oensolidated Water of Utica— Ist lien & ref 644s 1948.._.M&8/} 10636] 108 ground & St Rys5%s'38 _.J&D/|f 32 40 
lst 4348 1958......-... N{/ 100 101}4||_ Snepoygan Elec 58 1946._J&J| 10714] 108 Gas 6KsAww ‘379&D f 56 58 
lst 19 ae ye ae 102 ..---||Baston Cons El 5s 1949__._M&N 75 ----||Hano Harz Seer 

Gas—See Peoples G L & Edison Elec (lum of Boston— lst es 68 1957_.-.-.-.- F&A\f 22 25 

Consum L H & P Uo (#liz, ND 3-year 5% notes 1936 __..A&O} 100 ----|| 2d series 644s 1949___-..- FP&AWSk 22%) __.. 
Ss Beni ss -cdaichip abba 107 ae 3 is 1: lst M sf July 1 °65..-J&J| 10544) 106 ||Havana Elec Hy 581952 _..F&4|. 35 40 

Consumers Power Co— Ed Ei (1 (Bicn)Bee Lav 5}4s(Sept’31 coupon) '51_M&8/f _ 5 7 
1st lien & wnif 4468 1958-M&N/ 105%| 105%/||Fdison El [ll (N ¥)—See N V G Harris Ss 1970....M&N; 106)4) -... 
1st mtge 3%{s 1965....-. M& 108% 108 %||Electric Co of N J iss 581947M&S/ 103%| ----||Helena Gas & Elec lst 6s '52M&8| 103 i 
lst mtze 3 ‘s pet aa M&N/| 101 104 || Electric st 76 '41_._A&0O} 101%] ----.||Hest Man & Fair Pass Ry: Pjbii R T 
lst mtge 334s 1970_.-.-.--. M& 10334] 1035||Elec & Feome, See RT Home Tel & Tel {rt w ) : 
ntin Gas & ol deb 5s 1958 F&A 8044 89 Klectric row (Germany — lst 6a ser'es A 1943..... --J&J| 103% Pes 

Continental Telep 58 A 1953. 101 102 sf 6s 1 S20 PSS eee Sif 28% 30 lst 5 seseries B 1955.....A&0| 10434 10534 

Qooper Hiv Bri ge:nclst6s'58M&Nif 49 54 sink fund 4Ke 105% .--A&O 28%; 31 Home Telep & Teleg( 88 

Oopenh agen n Telephone Co— Elec’ Public Service 6s ctfs....... 38 ---- | Oal) ist 5s 1945J&J} 105 Hike 

xtie f 58 an 16 1954, F&A1F 100%} 101 tiectric P & L Deb Be aoda PRA 83% 8444 |Home Tel & Tel of kane— 

County Gas of Dallas 58 '46 A&O; 104%! 106 Eliz Plainf & t Jf lst M g 5s May 16 *36_M&N 15] . 1003¢ at de 

County Gas (N J) 5¢ Jan 119 2. -.--| Q924/|Eliz & Raritan RiviPublic Se v Houston E] Co 6s °35...J&D\f 82 82% 

Counci! Blufts Gas 5s 1948. 91%| 93 ||Eliz & Trenton RR L a Houston Gulf Gas— 

t ic Servi Elmira Water, Light & lst M & col 6s 1943 ser A..A&O} 105 105 34 
Coll inc 66 B Octl1 1954...J&Di\f 39 40% lst & con 56 1 | M&8} 104 107 Deb s 1943 with war_.A&O} 100 100 

Cuban Telep conv 58 1951 ..JaJ 88 91 El Paso El 
lot lien & ref 7s 1941..M&S 95% 96% lst m 5s 1950 eer A....-- Ja 103%4| 104% 

| 
































b Basis. / This price includes accrued interest. 


k Last sale. n Nominal. 


* Negotiability impaired by maturity. + Called April 1 at 103. } Less 4. 










































































NOTICE.—AIll pond ces are “and interest” except where marked “f” and income and defaulted bonds. 
Quotations for all eas are as near as possible for for the closing day of the month preceding the date of issue. 
—SES ———— 
Bonds. Bid, | Ask. Bonds. Bid, Ast, Bonds. Bid Ask. 
Houston Lt & Pow Ist 5853 M&S| 104}%4| 104%4||Isarco Hydro-Elec Oo (Italy— Lor Angeles Gas & Klee Corp— 
lstlien & 5 ret aie ‘78ser DMAN| 103 103 lst M ef 78 1952__.._... &N 53 % 55% lst & gen. mtge 4s 1970.._.A&O} 104%} 1045 
lst lien & ref 444081 ser E J&D| 10634) 107 |) [sland Gas & Electric— uen & cof 5>y5 1947 ser B JIaVih 106%) 107 
sige ma coll ge 4g with ware &b| 99%] 101 tear Buty Oo ge Lobe ner A--M&S)| 70/5) 7 Illes Aug & Pac RR—See Pac EIR 
st m Co w Warr. Dn Su ‘ac 
Hudson Co Gas 5s 1949. -M&N 123 ..--j|. Deb 6s’ "83 (without warr) -.J&! 47%) 48 les Railway Oorp— uf 
Hunt gin Wat et M Gs ‘64 AM&o| 102 | 10334|| tacksony (Fla) Gast 5s'42-3&D 119° |---|] “Iet & ref ete 1040... -- 63%} 643 
lst M 58 1954 ser B__--. Ma&+| 102 Hpac 5s stam _. SSS 53 54 Angeles Ry 58 1938...A&9; 78 80 
1st inier Peet Mh pealliaes A&O 1043%4| ____|} Debenture 6s ser A 1952-M&N/f 10 12%||Los Ang Tr Ist cons 5s ’38..J&D} 70 ease 
Hydraulic Power ot N , Income deb 6s 1952 on June..-|f 10 12 Louisiane Pow t 
lst & refundingdSs 1950___J&Jd| 113 114 Jamaica Waser supply Co— mtge 58 1957.._.....- &D} 104%; 105 
Ref & impt 58 1951-_...-- A&O} 10514} 106 ist gold 5448 series A 1955.J&J| 107 ---- Loulsvilie Gas & Elec “to Cs le 
daho Power !st 5s 1947 J&.| 107 10834||James River Bridge —- let & ref 58 1952 A..-.M&N| 112%] 113% 
posse b pee: Tel 3%s B °70__A&O} 106 106% lst Ls fund A ice 19 - fas aif 33% tee Lee Be 163 umnstinp ie + 106 $4 07 
mmercial Tele — -<ece 
1st 58 series A 1948.._.-.. Mas} 10044} 101% \caamara (NY) Telep fa 1954. JED 104 ----||/Lowell Gas Light— 
lst mtge 5s 1960 ser B___Mas| 100%} 101)4||Jersey Cen Pow & Lt © BB, lst a seny 4\%s ser A 1966._M&S| 106 107 
Mm Community Tel 6s 1949..J&J| %6 88 Ist ref 5s 1947 ser B___F&A| 105 10534||Lower Austrian Hydro-Kiec— 
llinois N rthern Utilities uo— lst M 4s 1961 ser O___-_J&D} 105 105%||_ lets fe 6s 1944. ..-._.- FP&A|sS ----| 99 
lst & ref 5s 1957 opt_____ A&u| 107 1084 ||Jer City Hoh & Pat—See P 8 Corp Lower St Lawrence Power— 
Illinois Power & Light Oorp— Johnstown Traciion 4s Dec. 31'62/f 5 ----|}|| lstsf 5s ser A 1955_.-.-- A&O| 97 100 
lst & ref Ge 1953 series A__A&L| 104%| 105 Cons mitge 3s B Dec 31 1962_.-|f _ 1 Lanehers Pow 1S W W (Germ’ 
let & ref 3 . 1954 s ser B..J&D| 102%} 103 |\Joplin W ist 58 1957 _Mxs| 104%] 106 let Met rE on S 32 Pen 
iS conga ©.---geb] #2] “Soeigammrta, Vous a0 ga of | Ata Shay Shes geal 100% 
e Oe idiiites a ew at athe ansas v Gas -<-- im, o tgiine 
lilinois Ba 7 spans r lst 6s series A 1942 ee F&A} 114 115% lst & ref 681 554 fanaa c ---M& 107 am 
ist mtge 58 1952 Sastes A_.d¢ | 102 104 ||/Kansas City Clay Co & St Joseph Debenture 7s 1944....... &J} 117%} ---. 
ence Water Works— Ry ist 58 1941.........- M&Sif 5 6 ||Macon Ry & Light ist 5e'53.J&J| 1064s) -... 
5368 1945... Ma&sj 10134] -.-.--.||Kansas — Power & Light— MMigclares Que! +4 5 ks Feb 1'6 85 86 
Assoc Telep 68 A 62 3&3} 105 | 106 ist M 414s 1961_.-...__- F 112 | 112% Madison, ¢ Acdarietes 90 9014 
lst mtge 44s ser rB 1965..A&0| 103 103 54||Kan City Pub i Serv 3s iosi 383 39 41 omO9 9 lily Light & rows 
Indiana Veutrai Lelep Uo— Kansas Hlec Pow 68 1937_.-J&D| 10534) 106 |] let g 58 1936.--....._-.- 101 Fae 
1st lien coll 54 1938....MaNn/ 58 59%|| let M 68 1943...-------- J&D| 105 107 bys e 18t& bs 5 se ash 
Llectric Cor lst M 58 1951_-.-_------ J&D} 10534) 106 Malone (NY) L Paver VOR 103 104 
lst M 68 1947 series A___ 97 98 %||Kansas Gas & Electric— ttan Ry con 4s ¢ 65 66 
lst | 1953 series B_.F&A| 19134] 102 ew gold 6s 2022 ser A-_M&8S} 117 120 Cent ry tte BkY Bh sy of 9 61% 62 
lst M 1951 series O___Mas| 83 887 4}se eae J&D} 105% ae gold @ 2 48 2018 sidiguiehite aeeidniren 38 49 
Utilities 5s 1946 J&J| 99 102 iow ist 58 1947...-_M&s/ 103%4| 10334 Elec R ey ae 
Ser sh = Power & lst lien & Ri tr 5s °53_.Masj 100 bibs 
gt ES ne &J] 10724) 10824)| let Mt 0 wor Be WeN(d 10o%| 106 {|| tet ites wollte 6 1937-.A&0| 84 | 85 
na Aydro- x— f ' > =a 8 eS 
ist mtge Se 10bhee a MaN| .95%}] 96%||_ 1st mtge 448 1965 -— 107%] 1083<||Manttoba Power Oo ne 
Mich El 5s 1967_.F&A| 111 112° || K 68 A i0bi- Jey f 40 43 lst M a f 5s °61 ser A,--J&y 81% 82 
Jet & ref be 1955-- wReataaalad 75 Mes 106%} ~___.|}|__ 1st s f 6s 1960.---.------- f 90 93 lst M s f 54s 1952 ser B__J. 81%! 82 
Ind Nat G: Kantu fuel Gas Mannheim & tinate Elec_Cos 
Pitty ae Guscl 118 ___.||__ 1st 64s 1942 with warr-.J&D/f 13 16 15-year « f 7s 1941_..____ J&D|f 27%] ---- 
na Ry & Lt ist be “43. 3&j| 96%| ~27_||Ken hio Gas 2s_...-- 1958\f 46 58 ||Maritime Tel & Tel— 
Ken Power & ¢ Co— Ref & gon fe oer A 1956...J&J} 105 gan 
Ist & ref Mbe Jan 1 1950. 38) 73 ____||_ 1st m 5348 1048 ser ~---M&s} 87}4| 8934]|Market St El Pass Ry—See P R T 
lst ret Ga 1963.-..... Faa| 72 ~~ __|| Kentucky ction & Terminal— Market St Ry (San j= 
taliees Gas & Util— ist & ref eu 5s ° 51 ppt "14_F&A|S 87 ----]| 1st 8 f 7a 1940 ser A Jan ._... 102%%| 104% 
6% Reet Fay we A. ees J& 20 ene oe 5s 1949-J&D)} 105 mies wrist Af 6 Light & a Jau3| 103%| 104% 
entucky tilittes s 1950 ser A_._. 
ern Traction ist 0s 1938. Fea| 73 75 st M_6)68 Sept 48 ser DM&N| 10435] 105 
tndianapotie Gas 5s 952. -A&U 9534} 96 lst M 5s 1 ----A&O} 100%4| 10134 Ren ponong &3|_ 106 106 
indiana polls ower & Light— ist M 5s 1961 series G__..F&A} 95 95% fund 3. & 13957777 N/|**103%}| 103 
lst M 5s ‘day a A.......J&3| 10534] 1055,|| 5e series H 1961---.-.-..-- FaA| 95 95 flities Associa’ 
polis Ry 68, 1967--—— 65 67 Jet M 5s 1969a0r 1------- S&3| 94%] 95 Bf deb be 1940 sor A-ioggheO! 10834) 104 
agar cam ematia st 7s series J aL Sinead F&A, 10634] ----,|Maysville P Serv 556: A1i942A&0; 90 92 
ist & ref. g iy 8 1940 opt_-J&J| 10634) 107% ist 6s series K 1957 ~0- ae 101 .---||Memphis Pow 
1st lies & ref 6s 1953...M&s| 103%| __2_||Keokuk Hlec 6s 1945----_- 105 ----|| 1st & ref 5s 1948 ser A__..J&J} 104 104% 
ist lien & ref 5s 1954..M&S| 103%} ____||Kewanee(Iil) Pub Serv 6s A "4 Cy i a & ref 444s 1978 ser O..A&O} 97 99 
1st lien & ref 58 1960... _. J&D} 10534) ---_||Key W 68 1956..F &A) 55 58 ||Memphis Street Ry— 
let lien & ref 58 1970.....M&s| 105 os sereteee Pub Serv } 3-5s series A 1945_---.....-.- 75 aaa 
Indianapolis W W st M 58 1978 ---- --.-M&N) 105 106 3-56 series B 1945.......-...- 47 es 
securea 68 1958_.....__. Ja 97 98 ||Keystone Telepho nale Electric 
Inland Gas 64s 1938.---..F&A|f 54 5514|| 1st & ref 5348 1955 ser A..J&D}| 100%} --.--|| lets f 7s 1967 ger A___... A&zo| 56 59 
Certificates of deposit 53 54 ist 1 & ref 6s 1951 B_..-A&O} 101 102 eyyrn n Co— 

Sinking fund deb 7s 1938.F&A\/ 12 13. ||Kings Co E L & P ist 58 '37-A&Q} 105%) -_-..|) Ist 448 1968 ser D....M&8} 110 oe 
Inland Pow & L sf 6s °36A Masf 17 13%|| Purch money 6s 7..-A&O| 152 156 4s 1971 ser E_-..-- M&N| 105 106% 
Ooli tr s f68 1941 ser B _.M&NU 16 21 Edison FE! tll B 4s '39_J&J| 10744 ae st 58 series F 1962-__...- M& 105 106 

Sor of me lest og B 1 MEN 151<| 741.||Kings Co Klev—See Bklyn | Ist mtge 4s ser G 1965..-M&N| 105%| 10534 
Deb « f 7s 1935_._.._. JaD/ 3 5 || Kings Co Gas & Ill ist 58 °40-A&O ill 112}4||Metrop ma Corp Os 1M&s} 100 etnies 
Inland Telep ist 68 igde---280 94 95% Kings Co Ltg ist ref 5s '54.--J&J;} 114 -.--||Metro Wat Serv 
Interborougn Basis trees 94 Hie fet 0258, LOOK, == go weols 553] Z| ise bold 40 1088-.--- --F&A[*S13 | 13 
wa. 8 = -<-<2< Sold 48 1¥d5..-.-..... 
1S citlentes 2 op tar-ex- Jif 03 i 9474 Knoxville Trac st 6a 1038.-A&O) 92!4) <=] | Certificates of deposit 1/12, | 12 
*, ar Eo Rails okomo 953-.-.. -<<< xten sere eewe 
0% note 1883 --. ‘Of deposit... A&O (33 ‘ 58% Lackawanna & Weoming RR Certificates of  Qataeees f 12 12 
Cony § 7% note ¢ faa hie 792%! B8s,]| Ist Se 1951---- ==. P&Al{ 26 | 28 |iMexican ELL ist Mg fe '43J&3/ 47 | -.-- 
Certificates -M&B/ 192°, 87 74]|_ Debentures 6s 1948 ----7- waly 3 | ~___||Mex Lt & Pow lst 5e'400f-F&A| 55 | --2 
ieee tian tet <--- | Laclede Gas Lt 5s 1939_--_- A&O} 101%| 102 ~||Mexican Utilities 7s 1939..-A&O|f 42 dite 
Debs A 68 1948... aDif 9% 10 ist M coll tr 544s ‘53 ser © F&A! 70 71% Telep Co—_ 
International H dro-ifiec System ist col&ref 5448 1960serD F&A) 70 72 lst ei Coney ep ai &O}| 104 105 
Conv deb 6s 1 _.._A&o| 56% 57 6s coll notes ser A ---F&A| 74 75 Baten Bice Dow Oe 4 1066, ---3% 103 aoe 
Internat’ Pow Ltd 640 1 7M&s| 98 6s coll notes ser B 1942..-F&4| 71 waaiie  & 14 Ge AL _-.J&DIS 43 yh ed 
6e 1957..... 96 9713 La T 5s 1948...J&s} 10134) 102% & Elec 
Debertures 6s 1955... ~~ J&J| 98 La Crosse Zelep 560 1048, Je3] 103°*| 108° *l|- Ion ie ref 60 1048-.-—-- mas 97 | 97 
International Power sec Uor! ----liLake Sh Elec ist con g I&S wees 3 let M 5e 1956...-..-.-.-. J&D) 92 92 
% % sec bonds 1966 serOl&D| 62 65%] lq tom, 20ld Be Feb 11988 | RAIS ----| 196 Public Service 
An acess 64 68 *||Lake Sb Gas Ist 574s 1950-M&N|} 9 92 tate 5s s 1947 ser ae eT 194% 193" 
aos te To Ae = a 64 68 let and ref mtae 60 1050.-.J&J| 103 | 104 ||Middlesex & Boston St Ry— 
uff Trac 1 1 J&D| 86 gg |jLake Su Pow— 1st and ret mise 5)és 1642-J&3| 96 98 
Butt & Lock ist g be 1068—Jea| 92 | Ga ||, lM B cet Oe (000, iq.J*P| 105 | ----| Middlesex Water 5340 1957-A80| 10734) 105°” 
-V ddlesex Wa 8 ‘ 
Internat Ry ref Se 620p-M&N/ 64 | 66 || “let M 434s 1940 ser B.-.-F&A| 104%] __..||Middlesex & So Trac— 
Rem 8 £362 1A 8s ------ Jed} 87, | 87411 “Deb af 602026 ser -Fxa| 109%] 110% idland Wei deb és 1038--- iasls 30 30% 
Deb 30 10550. Baal. 831 85x ‘relep Se.eer A1049 -J&3| 106 _..-||Milwaukee Elec Ry & Light— 
Interacate Bri 6ié<8 1050_.M&NIS 3514 Lehigh Valley Traasit— lst & ref 58 1961 ser B....J&D}| 102 102% 
terstate Gas ere i 1951 ~“J&D| 55 ----}| 1st M 4 48 ‘Dee 1935 opt..M&8| 84 86 lst M Se 1971....--..---- J 102%} 103 
at Gas 60 1096-383} 98 |---|] Ret & mpeg te 1960----J80) 5544) 5614 |/Milwankes Gas Light 
interstate Power lst 58 '67__ 79441 8077 1 19G6--- M&S] O1e5] 93751 a0 BM athe 1007 o--an-- Mas} 105 | 106 
Deb 68 1952_- --§ 73 73% Lapaie vay, Bos | Pow 6s Sf 35 38 Minneapolis Gas Light Co— 
tateriaie Pub ery Go <amec cic saerer ios Bt] a5 [leat casa td) 185% 18lsc 
nai nneso or 
i Sa etsdgen's >= -seal *00| 1guiserincen Cos Laaee Gas Ako] ----| Sonal Mineens teres 
ist & ref 4340 ‘58 ser F F-7 Mas 8214] §23z||Lex (Ky) Ne Soe ay Tre ‘Vern lst & ref 58 1955._-... ae 103% 1037 
Interstate Rys 4s 1943_____ F&A li Lexi, n (Ky) Tel— let & ref 44a Sg 77 MEN 99 100 
= oe tae Oo fe Leone ee Oe 1OKE Fea] 104°] 104s4|| dee eet Be 106 5 ..--M&B| 85%] 86 
3 * 4\| _18t & ref 58 1900....-... 
nM 5s 1961 aed 530 1088 4S 191 4 1024 Lexington Wat ref 5348 1940-F&S| 102 | 104° ||Mississippi Power & Light— " 
terstate Water Gssor A 1940 Raa} 102 Lexington Wa Pow Colet be’68y&J| 96 | 97 || Jet M be 1067--.----5---J&D| 9116) 921 
-<-—<—< ver — 
Tat maton Ge 1980.........3&3] 110 Lincoln Gas & Elec 58 1941-J&D} 107, | 1083s|| | Ist s f 6s 1944 ex-warr,--F&A) 106, | 106% 
ist lien & ref 6s ser A 1949 & 103 ----||Lincoln Pub Serv 58, 1939-J&J| 10544) __-- ieetesipat Riv Pow 5s ° x4 107%} 108 
ist lien & ref 5s ser B1950.J&D| 100 ----||Lattle Rock G & F 6s 1937-M&N 93 94 MpeD May 1 1947..-..-. 103 pate 
1st 4s ser A 1961 ~I&I ----||Fittle Roc. Rv & Elfs ‘28 A&%! 107 Bite] 
Iowa El Lt & Pr 7s ser O'42-F&A| 118. | ~~-7 mg Ay a Ba ye YB Des 
Ist mtge 4s ser E 1955.-.J&D] 102%| 103% || Sk, «hase fleahle Tenia 
fowa-Nebraska Lt & Power— ie ext] 78 1952 J&D} 52 y 
Ist lien & ref 58 '57 ser A-M&N| 10554| 105%|lLome Star G 1 fe 1042 -M&N 103 4 on 
1st 1 & ref 5s 196] ser B--M&S| 105%| 105%<||\Cong Beach 58 °66..3&D| 75 73 
lows Pow & Lé 1st 4)60 1058 M&s} 105 | 105%4||Long Island Tishting—- ey 
lewa Pub Serv ist 58 1957..J&D) 1054) 105 J&J 
Ded 5¢ 1968... _--....-- 9353| 94%¢|| it & ref be 1956 ser I 6-27Mesl 10e4| 2? 
let mtae 5348 1980------MaS| 104°] 10454 Ast & ref oe ee eee ---e a 10458] 10434 
tows By Sa (Gedat Kapides="] "9 | 100 I Come tog Water Sie'66-MeN| i042] 1081 
toltt & Fef 5a June 1946 B...J&D| 102) 103%||Lorain Telep 1st 68 1068.---J&D] 100° | 10133 
& ref 5a 1950 _...__J& 10034 
Ist & ref 534s July 1 S0-M&N| 102%4| 193 
1 Mt Meoncens 92 93 





























6 Basis. d Called May 1 at Pri 
**Called May 1 at 103. y 1 at 105. f Price incl. accrued int. h Called June 1 at 10534. k Last sale. n Nominal. 


* Negotiability impaired by maturity. 
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Quotations for all securities are as near as 


PUBLIC UTILITY BONDS 


ces are “and interest” except where marked “‘f” and income and defaulted bonds. 
possible for the closing day of the month preceding the date of issue. 
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[> ——— lee 
Bonds. Bid. | Ask. Bonds. Bonds Bid. | Ask, 

Missouri Edison Ist 51481947 J&D} 90 92 VN Y & East River Gas—See Northwestern Pu ‘ 

Missouri Gas & Elec6sA1944M&8/f 60 Sisarctely NYGELH&P ist m 5e ser A 957 T&I He) 100% 
lst & ref 56 ser B 1957....J&J|f 61 ..-.|| Yew York Edison Co— N Teleg Ist 4343.°44 J&J} 105 mune 

Missouri Power & lst lien & ref 6a 1981 .--A&O! Northwestern Utilities, L 
let M 56 1955 eer A...._M&8| 107 108 tet] & ref 5a ser B 1944-.-A& st ref 6-78 ser A 194)_...J&D| 96 9814 
let M eh 1958 ser B___.M&N/ 104 106 lst | & ref fa 1951 «er © £Olz Nova Scotia Light & Power Co— 

Missouri Public Ser Ist 1 & ref 3 14 see D 1965.A&0 lst Msf5eil958serA  ..J&D| 104%) 105% 
First mtge 5e 1947 ser A--F&4A\f 6434) 6514||N Y Gas Elec L H & P Oo— oO falz Elec 7s 194(}_.._. J&D|S 23 27 

Mo Riv Sioux ed Bdge Ist g 5s Dec 1 1948-.---- J&D Ocean City Costa. w Bdge— 

Ist s f 68 1953...---- 89 94 Pur mon coll tr 48 1949_._F. PGE OEE cial nan os e&Dl’ 28%] _.... 
Mobile Bay Bri ase di, 1951- os 88 90 Ed El fll, N Y_ cong 5e ‘95 J&J ons Gas 58 1945 - 106 107% 
2nd sink und 7, Bathe 51 _.--|| New Amater Gas 5e 1948..J&J Ohio Assoc Petep 6s A 1962. Mey 103 104 

Mobile Gas Bor vice ¢ ea NY&ER Gas let g Se’ --3& } Ohio Cent Telep 1st 6s °47.-J&J| 90 92 
ey eae a 75 PA @ Ge 1966.4....+5... Ohio Cities Water Corp— 
lst cum inc 9s ser A '56..A&O|} 57 mE: NYS Wosten Ltg 40 3004-238) 1st m col tr bie 1953 ser_A J&JI 93 94 

Mob Lt & KK lst g 58 '37--J&D| 55 60 Deb @ 5s 1954 oP. guar ..J&J Ohio Edison ist 58 1957..--A&0|@ 105 wane 

Ie AINEE nw cenaretrensane &S| 52 55 ||N ¥ Power & Light Corp— let & root Ke 1960 .._ F&A} 106 10676 

M uth Cons Wat 58'56._J&D| 9834} 100 1st mtge 448 1987 A&O lst & consol M 48 1965_..-.M&N| 10434) 104 

Mono ela Light & Pow N Y and Queens Elec Lt & Pow— Ohio Klec Pow ist M 5s 1957 at 93 94 
lst M 5e 1949_-....----.- &D| 11534] 117%]|__ 1st & cons M 3s 1965._M&N Ohio L & Pow Ist 5e 1944. M& 104 Sts 

Mono ela Valley Traction— New York Rys Co Ohio Pow ist & ref 58 1952 B ry 107 107 
lst 5a °42 opt 22----J&D d10544|  _._.|| Prior lien 6s 1965 ser A.--J&J lst & ref 4448 1956 ser D- Z&D 106 106 

Mono ela Valley Water— 6s assented 1965_.--------- Deb g 68 2024____..____. IJ& 115 ic dicae 
let M 5e 1950 Re. A..J&J| 10134}  _.__|| Adj income 6s Jan 1 1965-Apr Ohio Public Service Co— 

Monongahela West Penn Pub 6s assented 1965----.------ lst M & ref 74s 46ser A_A&O| 11334) 113% 
lst & gen mtge 4%s 1960.A&O/} 10234) 102%|| Bleeck st & F F ist 48 ‘5U-J&J lst & ref 7s 1947 ser B__.-F&A| lil 112% 
Debenture 6s 1965._---- 10234} 103 Bway & 7th Ave. 5s 1943--..-- Ist & ref 6s 1953 series O_ M&S 100% 110 

Mont Cities Gas 7s A 1937-M&N| 100 _..-||__ 23d 3St Ry 58 1962 ness J&J lst & ref 561954 ser D &8}| 105 105% 

Montana-Dakota Power N Y & Richme as Co— ist & ref 544s ser E 1961M&N| 106%) 107 
Ext lst 540-6148 1944....J3&J| 99 991<||_ 1st ref M 68 igst ‘Ser A__M&N Ohio River Bridge & F 5s.'42|, 98 100 

Montana Pow : N Y State El & Gas Corp— Ohio Term ‘Oleve) 6s 1947..J&D|/ 57 Satna 
oy set sce Se 43 op 18.33 106 36 107 1s ° se Pigg eek al ota oe ee Ry Ist M 58 '46J& 70 bus 

aeee= s s pmeasecasces 

Montreal Isl Pow 53 ss 1957 “MEN 104%} 105%|| 1st M 5%s 1962_----....- A&O Ist 6s Melosst (with war)... J&'| 67 69 

Montreal Lt Ht & Pow Consol— tt naen ot I&IJ Ohio Valley Water 58 1954_.-_J&J| 107 —— 
lst ref & coll tr 5e 1951. A&O|z 104 _._.||New York State R Ohio Water Serv 5s 58-F&A| 96 98 
at Eo cony deb deb ba Sa areadiieo nl J&I} 50%) 51%)| Istcong 4s ‘62 op" op '13_-_M&N UGemere as & Kl 104%] 105 
mise & vhirel a ba be 1941 0 t-5- 238 104%] 105 1st con 64s 1962." ....._M&N Debenture gold Ge 1940---Mas 102%4| 103% 

ref be 19 56 serles A 87 87 4 of deposit._____ Okla Natural Gas 2 be 21946 A- Jad 10334] 104% 

Gen & ref be 1038 ser B ---A 87 eA et Steam 6s 1947..-....- M&N lst m 58 1948 ser B______- Paa| 101 102 

Gen & ref of 4/40 65 ser O A&G $234 || let M 58 1951_-..------ klahoma Power : © Me ater 

Gen & refs f 5s 1955 ser D_ 87 _-_-||__ 1st M Se 1956..------.- lst m 5e 1948 ser A_____- & A, _ 89 90 
Morgantown Water 5s 1965----.. 10234] ____|IN Y Tei Ist 444s ‘39 tax ex_M&N Okla Power Holdings & 54s °43T&J| 102 ---- 
Morn side El 8t Ry—See P N Y Water UOxlahoma Ry Ist & ref 6s 41.J&)| 49 seco 
Mount Home Telep 1938_J&J|} 102 ss lst M 5s 1951 ser A_____ &N Old Dominion Pow 58 May 15 51 70 72 
Mount Hope Bridge 7 tse nce) 70 72 \|IN Y & Westchester Lighting— & Coun BI 

me 8s 1969_---| 17%] 19 See N Y Gas Elec Lt & Pr Ist s f 6a 1947 91 93 

Mount Vernon Tel Ge. isso. -J&J} 10044] 10134||Niagara Falls Power— Omaha & Council Bluffs 8t Ry— 

Mountain States Power Uo— lst & cons 6s ser AA '50.__M&N Income 58 1937..... ... J 39 42 

st ‘ ref 58 1938_-.-..---- 96 34 98% 5s series A 1959__....--. &J Ontario Pow 58 ‘43 op to '13 Fa 113 113% 

Ist M 4s 1938 series BR....J&J) 9734] 9914 rt & Ont Power— Oatarto ‘Trans ame Ste 
Muncie Wat Works 5s 1965--._-.-- 1044 har Ist & ref 5s 1955 series A_A&O ad ht fad Ay Tear Mt rig. * MN 111% 114% 
Municipal Serv coll 6s 1v6t.F&A 89 91 ab ¥~ Elec oom on (Japan)— 

Mut Fuel Gas See Peoples G L&C st mtge 64s 1953... ___. Oregon lee. Ry 5s BB op —¥ Man i7 19 

Mutual Un Tel. est Un Tel Norf & Bigeé aay FRA nW Serv— 

Narragansett Elec Norf & Portam Tract 58°36. . lst M 58 1957 series A__. _J&D| 8734) 8834 
Ist M 5e 1957 ser A. ._.- 1034] 104%||Norf Ry & Lt ist 5s 1940 MEN as & El Works ( = 
ist 66 sink fund ser B i957.3&J| 104-| i041¢|| Nortolk St let g be 1944. Ja) Extl sink fund 58 1 63°" ie 10234] 103 
5s series O 1958....--.--.- 1064} = ____IiN American 80. Ottawa L H & Pow 

Nashville Gas & Heating Oo— Deb Se 1961.....--.-.-.- F&A Ref & coll tr 581957 ser A_A&O| 106 | 107 
let. M gold 58 1937 guar-.M&™%| 102%) ____|IN Edison Co— Ottawa Trac ist 534s July ‘55J&D| 95 99 
5s 1937 cay guar)..... --M&N|f 82 90 Conv deb 5s 1957 ser A_.M&s Ottawa vere Power 

Nashville Railway Deh 54s 1963 ser B__ F&AIL5 lst M « f 5360 1970____. A&O} 80 81 
Cons g 58 1953 opt 1908..J&J| 107 108 Deb Ss Nov 15 ‘69 ser C M&N15 Otter Tafl Pa Co — 

Ref & ext gold 58 1958-...J&J| 99 | 10014||North Amer Light & Power Co— 534s series D 1945._______ J&3j| 103%) -.-. 
Natsau E] RR—See + Queens 8 f deb 5s 956 ~riw nedeiain J&J series E 1946_________ A&o| 103%) -... 
Nassau & Suff my h 1945__F&A!| 104%] 106 Serial 5% notes 1936----.- A&O k Power & etenombesae 
Nat Elec Pow Co deb 5s 1978 J&J/f 10 11 ||North Carding Gas 6 1048 >aangeran let » f 5e 1982__-_._._.____ 103%] .... 
Nat Gas & El Corp 5s 1953-F&A| 94 95 4||North Central Gas 534s 1955 AKO Coast Power 5s i940-Mas 10734| 108% 
Nat Pow & L deb 6a 2026 A-F&A! 9854) 993¢||North Continent Utilities ¢ Pacific Elec Ry g 58 1942.. J&1| 79 80 

et M&N| 88%! 90 Ist coll & ref 5148 '48 ser A_J&J 58 1061.__..--M&8| 57%4| 58% 

Nat Public N udson Lt H & Angeles Pacific Co— 

Debenture gold 5e 1 73 -F&A 21 22 Hoboken, N J) 58 1938_..A&0 Ist ref z 48 1950 upt °15__J&J 84 85% 
was Toh elder $e ceeey s0.Seiif 74°*| 3125/1 Noreh tor S¢ By See FS Corp. iets ed uae tes. 91 
Nebraska Pow lst 4s 961-3&D 109 | 11] || _ 1st M & lien 544s 1957... M&N Pacific ‘tas & 1 ref 5s a “7 1034! 1034 

web 6s 2022..-.-.------ &S} 119 123 ||North Shore Coke & Oh cae lst & caf M 60 194] ser B_J&D| 121 121% 
Nev Calif Elec Ist 5e i066. M&O 9234; 92%|| 68 A 1947_......._..._. M&s lst. & ref 434% 1957 ser BE. _J&!»| 105 105 

Debs 68 July 1941_...-_- 100 101 ||North Shore Electric Ist & re’ 48 69 eer F __J&ry| 105 105 
Newark Gas 6s Apr 1 im 03 122 __..|| _ 1st & ref g 5s °40 op "20___A&O lst & ref M 4s ser G 1964__J&D!) 196 106 
Newark Cons Gas con 5e '48_J&D}| 12034) 122° °||North Shore Gas Co of [llinois— Ist & ref M3%sser H’61_J&D} 102 102 
Newark Term—See Pub Serv N J Ist gold 58 1937 opt___._P&A Pacific t& rower Uor 
NG x Li m9 Gen'l loan & coll P. 4 AF Ba deb 43 1045, ARO 1033 106 

ac 

ten Rrupewiok | (Can) Pow or, 90 —— Oalitornia, Power— gay Pane Nortnwee te 4 —eepe mt ne 

s aansee Ey 4, 4 ; mv deb 950 M&S 
wes ae ees 9) anbiod heir 105 ny Northern an Po wer — ee fat hd a it Co— 4 men are 
Ghentoecernanhe oe owe att —_ 

vow Castle (Olay of) of) W 58°41 J&B} 102 103 Narth on ts a 1846 Pap Mills— mae Pacific feleph & Telegra ae a 
New E E Association See Indust bon lst & col tra fg 5e toa0" &J2z| 10334] 104 
Deb g Se 1947..-.-...--- M& 6944 70 ||North ind Gas & K) 6s "52._.M&N Ref M 5+ 1952 series A___M&N | 107 %| 108 
Conv d Lat <accene -wEN 68 6944||Northern Ind Pub Serv— Parr Shoals Pow 58 1952____A&O 00 101% 
Oonv deb 58 1950-- &N} 68%] 6914|| Ist & ref 5s 1966 ser O_._.M&N Passaic & Newark E] int 
Qoayertibie deb 5s 1962__.J&J| 68 71 lst & ref 58 1969ser D____ M&S FT ent anicd note iat &D}| 90 ilies 

ew tng Asst Se 1948 A&U| 93 944% 8 = ot 1970 serE._J&D Paterson & ic Gas Elec 

Deb 5s 1954--.------.. J& 9534] 96 ||Northern N Y Utilities consol gold 58 1949. _ M&s| 121} ----. 
New Eng Pow Ist 58 1951...J&.| 106 ----|}| lst M & ref f« 1963______ J&JI Paterson & State Line n— 

Mew Eng Tel & T ist lien & ref 7s 1946 A___M&N G8 Who ncovtcnwnctsiwes &J} 100 ---- 
lst 58 1952 series A-.._.. J&D| 122 23 ist lien & ref 6s 1947 B_..M&N Paterson Ry—See Pub Serv Oorp 
let 4342 1961 ser B__-.-- M&N/ 120 1205/|| Ist! & ref 6s 1943 O____- N Pecos Valley Power & Light Co. 
ewfoundland Light & Power— lst | & ref 544s ser D *49__J&D lst 6348 '937 ser A___ & 80 lie 

971.-...-.---.---- J 104 ---.|| Ist] & ref 58 1955 ser E__J&D Ist ext'’d 634s 1950______ M&N|. 80 athe 
lst s f 4}48 1956--...--.- J&J} ....| __""|| Watertown L & P fig 1050 Je) ture 7s 1942._______ 20 fable 

New Hompenige Pow 68 Vec.1¥43; 10234) 104 |/Northern Okla Gas Ist 5s '46 J&J Penn Centra! Light & Power Oo — 
st & ret d34e A 1987-...38D) 110%) 111.1" Tene etek ee ist 81070 te ----- M 1oese| lor 
dat & ref 440 1 1970.--2- Q| 1i4"| 11574]! iat & ref 6 1002.<-.----A&O Jersey Water—-~~-~~ yf ogg 

cores 116 orthern States Power Co— lst coll Dn nance 96 97 
eee 11434] ile34|| toe & ref be 194) no Le Sipe tets 

NJ& Hud 6 1000 =n on Me Ist & ref 6s 1941 ser B__. A&O nd Pn 1950 ser Aex-w._M&N| 104 105 

st gold 42 1950 ~....--_. 6044} 62% & ref bs ea 40 1959 ser B_____. 98 99 

NS Fow & 14 is ¢ é*66--A&0| 108 106 {|| Refun 8 1961_.--_A&O b 8 lst 6s serO “47.M&N| 107%4| 107 

New Jersey Water 5 % no a pli J&aD let & ref 5a series D 1954.J&D} 105 1057 
lst _M 56 i950.........- F&A; 102%) _... ern Elec Co— Pena ivania Electric Co— 

New Mexico Power— ‘Coll tr sf ie Gs1940 opt...J&J ref 4s 1971 ser F_.. M&N| 100 100 
lst M 5e 1958.......... -J&3; 94 --..|| Northern Ut st & ref 50 ser H 1962... A&O| 103 104 
ew Orleans City & Lake— 1st lien sf 8s a8 ser A.-MAN Pennsylvania Gas & Elec Oor 
lsts $943.......-..-- J&I3} 10234] 103 sf 1943 __ Deb gold 6s 1976ser A-..M&s| 87i| 88% 

New Uricane Pub Service Co— Northern Chester Ltg5s"55- ae D Pepaey vania Gae & Elec Co— 
1st & ret 58 1952 series 4.-480 9434) 9514||N*west Olties Gas 68 1949_..J&J let | & ref 54s 55 ser A_.M&8} 101}s| 102 
lst & ref 5s 1955 seria B._J& 94 94 54|| Northwest Louisiana Gas— jet & Se 1958....M& 9944} 100 
Ine to 1 Rov 940 gor A-— "IRV |ey 758] _764,l| Northwent g1083 with ware JEDI, Penna Pow Oo ist ba 1056.-")83| 106 | 1087 

-s-3 enna iw 

Newport Gas Lt 5s A “196i -_3&D 10334] 10534] _ 6s stamped 1935 ext to 1945... Pennsylvania Pow & Light Co 

Newr News & Hamp Ry G & K— Northwestern Elevated (Chic)— Ist M 4s 1961... nwwaste 106%| 106% 
ie & s Be 1944........-. J&J} 10534] 106 lst_mtge 5e 1941 opt by eRsdens M&8 Pepaasiven: State 

Newp News & Old Bt ity & i) re) of deposit... Ist lien bise108 series aie Gory 101%] 102% 
& 5e #, Ser! jaan---- Bees &N 104% 105% Union Bi (Loop) 58 6 45. 45 AKO pese ears J Ist a 1965..A&0 105 1 ewe 
ee om core ee eno ater a hn a ecce 

~~ nelle Wat 5) . 1951 May 4 96 North western Light & Power 68 Pose Vee & Powers f 5e'40J&J| 112%) 114 

N Cent tie : Hint tes Wi "66. Me Sexi int wom a " F&A st ref 434s 1968 ser B_._..M&8/ 107 109 
100 Te PeOib cisccsdwaced &J} 103 ----|| Ist maf conv Ge (00 cera. &J 4 

a Called April 1 at 105. 6 Basis. d Called June 1 at 105. f This price includes accrued interest. k Last sale. m Nominal. z Called April 1 at 104. 


y Called May 1 at 107}. 


* Negotiability impaired by maturity 




























































































NOTICE.—AIll bond prices are “and interest” except where marked “f’ and income and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
ES —- 
Bonds. Bid Ask Bonds. Bia. Ask. Bonds. Bid. Ask. 

Penn Wat Serv 5s ser A'67..F&Aj 92%) 93 Public Service Oo of N H— San Jeaquin Lt & Pew 

Peo) Gas (N J) 1st 5¢ ‘68.J&1) 97 gg lst mtge 3%{s ser © 1960__F&A} 104%] 105 Unit rs ref 68 1952 —s. &8} 125 126 
1st s f 5348 1960--....--- 9934] ---.|| 1st mtge 3%{s ser D '60..M&N| 104%| 105 San Joaquin & Pewer— 

Peopie’s G L. & Ooke, Ohi i, Paplic service Uo of Nor ili— lst 5a 1945 ept aft 1910 Jap} 111 Ease 
ist cons g 6s 1943.._.~.-- 117 pone: lst & ref g be 1 op °21..A&0} 110 110}4||San Jose Water Se 1953_J3&J| 10534] 106 
Refunding gold 5s 1947.._.M& 110 110 lot& ref 1966 eactes _M&n; 106 108 Santa Barbara Tel 5s ser B’61.3&J| 10534} 106 
lst & ref 4s 198lser B.... J& 98% 99 lst & ref 4%e1978ser D-M&N| 103}4] 103%]|sauda Oc Lid— 
ist & ref 6e ser O 1957....J&D/] 10534) 105 let & ref 434s 1980 ser E__J&J} 104 104 lst s f 58 1955 ser A______ A&O| 109% raion 
Ohic G L & O ist 58 1987..J&J| 104%4| 105 tet & ref 4401981 ser F A&M! 103 103 Sa b Elec & Pewer 
OConsum Gas let 5 Se, 36- &D} 102%] 105 lst! & ref M 4s serI°60.J&JI| 104 104 Ist & ref 4s 1947 ser D___ an} 100 wives 
ind Nat G&O 6 "36 a MeN 1004} _-.-.||Public Service Oo of Oklan ast ist & ref M 5s ser F 1955_M&S| 105%} 106 
Mutual Fuel Gas g 58°47 M&R} 113 114% let mtge 5s 1961 ser O....M&8/**104 ne a Elec Ce 5a g ‘62.5J&3| 10814) 109% 

Peoples Light & Power Oorp— First mtge 5s 1957 aer D_M**|t 103 ..--||/Sayre (Pa) Elec 5s 194 A&o} 105 hee 
1st lien 5%s 1941--...-. J&I|f 71 72 lst mtge 4s ser A 1966...-F&A| 1024] 102% enectady Ry Ist 5s Mar11946|f 10 i3 

P aa ele (Butler, Pa Temnae ei rt re anreie roy ou” sl shes Sorantoa size fe 5 1 12_J&J 103 as 

‘eopies e W ’ rym c vice as oe t) "12_J& asco 
4s, 1 sad eT RSENS J&D} 101 ----|| 1st ref 4s e710 a A&oO} 1044] 105 ||Scranton Gas & Warsre 

Peoples RT. Service Subsi Ist 4342 1958... _ _._.. Mas] 103%] 104% 

Peoria Water Works Deb 534s series A 1949....5&J| 1034} 103% von-Spg Brook Water Serv— 
1st consol 48 1948....-- a od 99% 100% pla yr ee nsol Corrs 79 79% lst oo 1967 ser A.. F&A Hay 98 34 

Hen 56 1948.......- =m oes ® 1948_._._._._ Se tale eserte cere ves vcs ob in ten 
st con 5s 1948.......-.- M&N| 101%} __- co i -"Mas| 50 55 |/Scranton Transit ser 56 A 1959...) 71 73 
& ref 58 3950... einai F&A 1% 10134}|__ 1st col tr conv 6348 1948-.A&0} 90 92 F coante aaee pall ieipnaasensient , $9 $3 
ecaececece== -o-- ower Light— ee ee 

Philadelphia Oo st & ref 5\4s 1949_____. JaD| 89 90 ||Seattle-Everett Tractien— 

Geumtdauhee Poo? is al 4 * 194% 105 Jet . ret, Ss i 60 ser 0... -M&N o7 A 34 Benet Tien 1989 eps 1914__Mas| 100%] 101% 
Ardmore oa aoa 8 ser D. ting Co— 

Duquesne Lt Ist 344s '65.J&D| 10614] 10654||\Quebec Power Co— . | kad gees mss 102 104 
Duquesne Trac lst 58 °3U_.J&s|/f 85 ---=|| Ist M & coll tre f Se 1968.J&Dj| 104%<| 1053%|| Ref g 58 1949 opt 1914.._A&o| 67 68 
Pittsb 5s 1953...... Cl 92 93 ||/Queensboro Gas & El 5s °52.J&J| 115 ----|| Debs f6s 1936... Faals 10 11 
94 Ave Tr 1st 58 1934.._.J&D| 32 35 Ref 5e 1955 .-.........- 166 ....||Secend Ave Trac—See Phila ( 'e_ 

So Trac lst & coll tr g 5850 A& SG | cence ee 1064| 106}4||Sedalia(Mo)Wat 5s 1947_F&A| 101%} -.-.. 
United Trac 5s fs__3& 29 31 Oonv g deb 5448 52ser A_A&O| 104 1045 ||Sha Water & Power Oo — 

West End Trac con 5s '38_J&J 30% ----||/Railway & ht Securities— lst M&colsf 434s '67SerAA&O} 104 104 

Phila Elect lst 58 1966__-.-_- &O} 112 112%|| See Invest 1st col tr 40 ‘68 ser B__M&N|. 104 104 
1st M 4s 1966...--....- & 107 107 34||Rapid Transit St Ry 88 1941_A&0}_ 10334} -...j| Ist coll tr Se "70 ser O _.Fa&alt 106%| 107 
ist Hen & ref m 44s 1967 M& 106 107 Repub Gas 68 A 1945....J&D/J 96 ----|| 1st coll tr 4448 ser D°70__A&O| 104 104% 
Ist & ref 4s 1971___-..... 105 106% tificates of deposit...._ _|J 96 --==|| 1st coll tr 4sser F1961_._-A&0O| 99%} -.<- 

Philadel Elec Power Co— Republic Natural Gas Ist 6s1954_| 9274) 94 ||Shebeygan Kiec—See Hast Wis Kec Co. 
ist m 5s 1972_.--- Fas} 111 111%]|_ Income 6s 1954___._.-______- 83 84}4||Shenango Val Water 5s 1956A&0| 102 Bese 

Phila & Garreteford St Ry— public Service Corp— anieyeten Elec Pow (Japan)— 
1st 58 1955.--.-......-- 69 71 Ist coll tr 5s 1951_.-._-- J&D) %4 95 ist sink fund 6s 1985. JaD 86 87 

Transit— Rhine-Rubr Wat Serv Union—| Shrev Rys lst 5s,’ Jas|f 18 i 
Gon tr g 58 1957 optaf.-F&A} 79 82 Extl deb 6s 1953_......-- J&sif 26 28 ||Sterra wer 
ft 5s °62 opt ‘17_..-_M&8j| 82 ----}|Rhine-Westphalia E] Pr (Germ's) ist & ref 5s 1960 ser A_._.M&S/ 1054} -... 
geld 1962-.-........ M 90%) 91 Mtge g 7s 1950__....__- M&N|, 2834) 32 |/Slerra & ewer— 
mre6s 1944......... &J} 94 96 |] m 6s 1952__._._. MA&N|S ----| 35 let g 5e 1949 ept.___ __ Waal 111%} 1117 
Darby Qhes St Ry Oon m 66 1953 ..- 22222. F&AlS ----| 33 |/Silesian afOisa46Raals 255| 29 
1st 4348 '36 opt 16 gu--J&3) 27 29 Cons 68 1955 -.-------.-- A&O|S 2874) 32 ||Sloux City Gas & Elec Oo— 
Hest tua & Fairm 5348 °39) 73 ----]| 7% sec. notes 1936 ...__- T&A|S 38+2} 42%4]| Ist 6s 1947 Mou _-M&g| 107%] 108 
Market Elev Ry blic || let 68 1949 ser B. eal 107%! 108 
lst 8,gu 4s 1955.....-- M& 9834} 9934]| Ist & ref 58 1937_______- A&O} 102 10334|| 1st EA 534s 1950 ser O_Faa| 105 105 
Union Traction— mond (Ind) W W . lst M 19 gon 5777--4%: 103%) _... 
Bios & Pao 4 cts 45-A&Olf 18%] 20 nist M 298 ie RE aN} 10534) ok Sioux Chty crv be i581---- &1 ibs hats 
eople's mond a ie ihnas a 
PP Ry tr ctfs 48°43 F&als 23 27 1st coll tr 1952... .- J aj 105 ..-.||Somerset Lig 5s 1 Den 108 one 
U 1952-J&J 83 | _1__||Rie Grande Valley Gas Co— Somerset Un & Middlesex Lig— 

Phila Subur-Counties Gas & Elec M 7s 1937 ser A_..__- &o|s 80 ----||, Mtge g 48 Dec 1 1943.__J&D, 108 coce 
lst & ref 434s 1957..---- M& 10634} 107 Ri ide Pub Ser Cor South Bay Consol Wa‘ : 

Phila Sub Water Co— Roanoke G-L 5s 1951_.._F& 9834] 9914]| lst ref 6a 1950... ____ M&Nni| 82 84 
lst s f 4s 1965_------.--- M& 108 ~---|]/Roanoke Ry & E) 58 1953__F&A .-.-||/South 

Phile & Western Ry 581960..J&J|f 17 20 W 6e 1950_____- I&I ¥3 34 94% lst Hen & ref 58 1957 ___Jay| 100 100% 

Piedmont Hyg. 1 Oo (italy)— Rochester Central Power Cor South 

Pere see BR” | 9075] +5235), Deb g Se ies Gas Mas| 894) 91 South Pitter Wee Bud were [Cor 

n as ec a 

Pinellas Wat Co 54s 1959. -M& 98% 00 Gen mtge 4}<s 1977 ser D_M&8/ 113% oxtail jee Hen & 1 ser A_J&s| 10334 ne ae 

Pitts & Alleg elep ist 538 49-J&D 106 10734||_ 5s series . 1 = ating nee = ¥ = e 1 BJs) x4 10544 

peers ban Water Serv ‘ater | Spe ee 10038 ----||90 Texas Gas 6348 1988 A_._M&s| 103 re 
lst | & ref 5e 1958_......M& 19234 10334||Roch Ry & Lt 5s ‘54 opt____J&J|_ 111 1123%||Southeast P&L deb 6s a 103 103% 

St my Sel Reena J 8 pied. y cons 5s @ 1930__A&ulf 35%} 3614/|Southeastern Gas & W: 

Plainfield-Un Wat 56 A ‘tie 107 esce 2d 58 g 1 wa--J&Dif il 13 Ist lien 6s 1944......____ Jan 67 69 

Platts & El lst 58 1939.-_../ 106 108 ||Rochester & Syracuse KR— lst lien 6s x-w 1941______ J&D}| 92 94 

Pomerania Elec. 6s 1953--- I 25 27 lst M conv 5s ctfs 1957 _Man|f 4% ---.||/Seuthern Bell Telep & Teleg 

Portland Elec Pow 6s 1950 -_M&Sif 18 194||Rochester Telep Oorp— lst s fg 56 1941 ept 1916__Ja.s| 107 107 % 

Portiand(Me) Gas L 58 A'50 A&O/} 104 ----||_ Ist & ref 434s 1953 ser O. _J&.)] 103 104 |\SeuB ve Ry. 

Genera! Elec Rockford Elec Oo 1st 56 '39.M&8| 106 --.-.||Seuthern n— 
lst & ref 4s 1960 _..M&S| 72 72 }4|| Rockland wo Ref mtge 434s 1955_____ M&N/@ 10634] 108 
1st M 5s exten to 1950....J&J| 107%} __- I} ist M 5e 1938......-___ M&N! 108 ----|! 1st & ref. mtge 4s 1960___M&S| 1064s! 107% 
Gas & Voke— Ist ref 4548 1958 ser A_. M&N, 107 ----}| Debenture 34s 1939.-._M&S| 103 cone 
let & ref g 58°40 opt "20..Ja&.| 7614) 80 me } . Blec Lt & P — Debenture 334s 1940.__._M&S| 102%| —_._. 
lst I'n & gen 4%s 1940.___J&.| 77 80 lst ref 5s 1946-_....._... J&D| 103 ----|] Debenture 3%s 1945_--_M&S| 103%} 103% 
(Me) RR 3448 1951-J&s| 72 75 ||Rome (Ga) Ry & L 5s '46__Ax:)| 104 ----|| Ref mtge3%s Saag j 1960__..| 102 103 
lst 1 & con m 5s - “Mati 92 94 ||/Ruhr Gas Corp 6348 53 A--A&O|S 28 31 Ref mtge 3s ser B July 1°*60_| 102 103 
Rican Power 66 1950_M&N; 95% ---.|]/Rumford Falls Pow— Sou California Gas Go— 
Perto Rican Rys Ltd 5s 1936M4&N 98 ae Gen M 4s Mav 1948._.__.Man 100 102 let & ref sb 1961 .. _.M&s! 10644; 106% 
Porto Rico 6s 1944...sau} 100%; 101 ist sf 4s Oct 1945_..___-- A&O 193 105 lst M & ref 4s Aug 1 1965_F&A 0414 105 
& Cable --J&If 34 3434||Rutland Ry Lt & P lst 5846-M&S| 109}4) 111 th Oalif Telep ist M 68 1947| 105 ---- 
n Oo— Safe Harbor Water Pow. Vor thern Pr Oe haa 
at Se 1956 ser B_..M&N! 106 10634|| 1st mtgesf 4s 1979.--.3kD 106 106%4||_ 1st M 5e 1955 ser A____ o| 105%!) _... 
st M s 1961 series F_.A&O} 108 110 ||/Saguenay Elec 54s A 1953__J&J| 97 99 ||Southern Oities Pub Sery Co— 
mac Pow— 8c Olair County (iil) Gas & Ei— Conv deb 6s 1949_______ &NIS 53 oore 
Oens M g 5s 1936 --J&J} 100 101% lst cons 1959_...Mas 109 111 South Oities Utilities Co— 
Gen lien & ref 68 1953.---A&0| 10634| "__“?||ss Joseph Gae—lst Se 1937.-J&J| 9614] 983<|| 1st lien & coll 5 1958. a&o| 55%! 56% 
ner Corp of Oanada Ltd— St Joseph Ry, Lt Heat & Power— 8 f deb 6s 1958 ser A____- Faals 30 pared 
Vonv deb 44s 1959 Ser B_M&S) = 94 lst g 5s Nov 1 1937-_-_._ M& 104 104 %||Seuthern Ocslerade Pewer Co— 
deb 5s ser A 1957...J&D/| 100 anil let & ref 58 1946..........J&J} 100 102 let g 68 1947 series A_____ J& 105}4| 106 

Power Gas & Water st Joseph Water 5s 19041... A&| 100 101 ||Southern Counties Gas (Oalif)— 

Coll tr 5e 1948 with warr. aN 90 93 St Louis Co Gas 1st §81951_.A&0j 107% Gasuad lst M 4448 1968____.__ __. &N| 103%) 104% 

Power Secur coll tr 68°49. J&l 9834] v9 ||StL Gas & Coke.See ‘* Indus. Bds” thern Gas 

Previdence Gas 4sserB1963F&Aj| 107144) ____ 8t Louis Springt & KR— 5 i deb 6}40 1936 ser A_._A&O} 10134) _... 

Prussian Elec 60 1954... -.-. F& 26 29 lst & ref gu g 58 39 opt..Ja&D| 97 Seuthern Gas Utilities, 

Pete pies Co S Gt Alans, ys, St Paul City Ry—See Oity.j/R T. Lat 5 £0788 1080 cer A-Mas 101 wikis 
let 5348 1956 ....-.-.... A 105% ----||St Paul Gas Light— South Ind G 5368 '57..A&O} 10734] 108% 

Public of oOo Gen Se 19044._______ Ma&s} 11434] 11514||Southern Natural Gas Corp— 
ist & ref Ge 1053 series A-.M&B/ 10434] 105 Gen & ref 6s 1952_- .__ J&3) 11134) 2.2) lets f 6s 1944 with warr.._JaJ} 102 102 
let & ref 5 40°54 series 8.M&B/ 104 104% ||Salina Lt Pow & Gas 6s °43_A&0} 106*4| ___- Without privilevye..._ _ 102 102 

st & ref 6s series O 1961-M&N/ 105%] 105%/\|satisb &8 Ne Oar|0 Pub Slervice. Adj mtge inc Jan 1 6s '60_A&Of 84 85 
SS OS eicsccocennee &N/ 101 102 Salmen Riv Pew gu 5e"52ep F&A; lil ----|/Southn N & Telep ist ba 1945_sau| 119 Sane 

Pub Ser of Indiana 6s 1952.F&A/ 98 99 ||Salt River Val Water Users Assn Deb g 5e 1970_-..-__.__- Dj} 1104} 111 

Public Service Corp of N J— 68 1938-1943_........... F& 834 85 ||Seuthern Oc 
Trust te 6 ---M&N} 139%] 141 ty ae M& 83% 85 Southern United Gas Co— 

Oamden Sub Ist 5s 1946..J&J| 102 ail Stewart Mt Pow 5}és8 ‘57._A&O 83% 85 1st _ lien 68 1937 with warr A&ulf 32 33 
Consolidated ction— ||San Angelo Lelep ist o8 195s Faxal 102 bssND. Certificates of _ ets 32 33 
5s 1938....J&D} 90 93 |/Sen Antenie G & E 5e 1949_M&S| 104 ---.||Southern Utah Power 

Elis rlaint « Cent Jersey “— San Antenie Pub lst M 536s May 1 1960_.-_M&s| 9534 bk, Ie 

lst @ 5» Dec 1 1950. J&J) 65 ee lst ref 6e 1952 series A... _Jas| 10934] 110 Seuthern Wisc Pew 561938 .A&U;| 106 106 
Eliz & Riv 58°54-M&Nj 76 ----|]_ 1st & ref 58 1958 ser B_...J&J| 104%! 105 ||Southwestern Assoc Telep 
Bilizabeth & Trent 58 "64.A&0O} 101 ..-.||/SaD Antonio Tr lst 5s8°49...M&8\ 99 ----||| let M 56 1961-_-._.-.-._- 9734) 98% 
J O Hob & Pat 4s 1949..M&N/ 5714] 5814//San Diege Consol Gas & Rliec— Jeuthwestern Bell Telep— 

& Valley— lst mtge 4s May 1 1965... .__- 108%} 109% lst & ref M 3%s ser B °64_J&D| 106 106% 

1st 56 1938......-..... J&D| 86 90 ||3an Diego Water Supply Uo— Southwestern Gas & Klec O» 
Paterson khy— 2 lst m s f 56 1955_..--..-_- M&R| 102 103 % lst 4s series D 1960. _--- M&N/ 101%} 101% 

2d 6s "14 ext 5% to "44.A&0 70 -.-.|| Sandusky) y Rdae jenn 0 42585 104 105% 
Bevery Ges ki & Meee | 2°! Tat Mt sink fund Ooge 8 -Man|y 5214] 54 

ersey t e 
Guar g 58 Mar 1 1953._MasS/ 119 cocell “OEE UE Eeaseracee M&Nis 1% 2 
‘ 





6 Basis. d Called Ma 
March 15 at 105. { Call 


March 30 at 103. 


1 at 105. f This price includes accrued interest. k Last sale. n Nominal. 
** Called March 30 at 104. 


* Negotiability mpaired by maturity. ft Called 
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NOTICE.—AIll bond prices are “‘and interest” except where marked “f’? and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 





em 
a ee 




































Bonds Bid. Ask. Bonds. Bid. Ask. | Bonds Bid. Ask, 
Geuthwestern Light & Pow OCo— Trey City Ry—See Ur Tr (Alb Wash Ry & El g 48 1951----J&D| 106% pol a 
ist M 5s 1957 ser A...--- F&A! 102%] 102% ||Troy Gas Co Ist 5s 1939-.-M&N| 105 onal Anacost & Pet Ke 1949... A&O pls 90 
lst M 5s 1957 ser B...--- F&A} 101 vrereced 2nd 6s 1930............ F&A| 103 oooe Ist guar 5s 1949_.._...- A&O cakoh: soe 
thwestern Natural Gas Oo— Turner Falls Pow & Els A°523&D| 110 ----|| Olty & Sub 6s g 1948....Kaa;} 85 89 

lst s f 68 1945.._.....-- M&N| 102%| 103%4||%3d Streets Ry—See N Y Ryr ashington & Subur 

Seuthwestern Power & Light— fwin Oity Rapid it Coll trust 534s 1941__-.-.-. M&s| 93 94 
Deb g 6s 2022 series A_...M&S| 9234] 93%4|| Ist lien & ref_ 58 1952..J&D 8314] 8334|| Washington Water Power Co— 

Southwestern Public Service Co— 8t Paul Oity Ry— lst ref 5s 1939 op....---_ Jad 11124 112 
let M a f 68 1945 ser A_...J&J} 10444) 105% Oable cnt 58 1937....J&315| 102 ----||__ 1st & gen fe 1960__.-_- _-. J&3j 10534) 106% 

Gouthwestern States Telep Oo-- Guaranteed ‘ 102 .--.|| Washtenaw Gas Ist 5s 1953--J&J| 9834 onion 
lst M 68 1948..-- .--M&S 68 69%4|| Twin States Gas & Electric— Waterbury Gas 3 hee 

Southwest Gas Co (Okla)— ies & ref 5e Oct 1953....A&0| 107 ----|] _ 1st mtge 4}4s 1958___-_-_- M&N| 106%] 107% 
ist s f 6s 1954..---....-. M&N 87% 884 \et | & ref 5340 1945 Ser A_M&S| 104 ..-.|| Waterloo Ced Falls & No Ry— 

west Gas Co— ; Tyrol Hydro-Elec Pow Ce— lst M sfg 581940 0p '15--J&J\f 12 13 

1st fm 6s '37 with warr. M&N|f 58 ----j|) stMef 7 40 1955....- M&M 91 95 Ocertificater of deposit sy 12 13 
Bo’west Gas Util 644s 1943_M&N 17 _...|| “Guar 6 f 7a 1952..-.---.-- Fas 83 90 || Water Service Cos 5s °42..M&S 93 Seiinaias 
Southwest T 6s B 1947.M& 68 72 ||Ujigawa Elec Power (Japan)— Watert’n L&P—see No N i Uw. 

lst 6a series O 1947......- J&D| 67 _.--|| 1st M ef 7e 1945.--.-- M&sis| 94 9534|| Waukesha Gas Co— 

Conv deb ser A 1932....-.- J&DIf 9% _....|/Union El Lt & Pow Oe of St L— Kk 2 — SOrtheepeeeey Ja3} 104 ae 

Br’k Wat let ref 5e '65-A&u| 108%) 10914 Gen 58 series A 1954-.-..-.-- J&D| 107%] 108%||Wayne United Gas 6s '°44_J&D\Sf 97 100 
Spring Val Util ref 6s 1943-J&D-- ----| 106%|| Genl mtge 5s 1967 ser B__F&a| 105 106 || West Coast Telep 5s A 1953_J&J 9744 98% 
Springfield City Water— yy eee A&O| 10544] 106134|| Westchester Hiec—see 3a av Ky. 

ist mtge 4s ser A 1956-.--A&O 99 100 Gen 4s 1957---.-..---- M&N| 10514] 10614|} Westchester Lt ist g 6s '50..J&D| 122% ube 

lst & ref 6s ser A 1944.._._.M&N] 103 .---|} Union Elec L & Pow of Illinois— West End St Ry— Boston E) 

lst & ref 5s ser B 1956-_-_M&N/| 103 eae ex lst g 5348 1954 serA _____- J&)| 105 106 {|| West End a Oo 

Me) Gas & Elec Oo Uaion Blew RR—See N W File West Kootenay P & L 5s Mar 1 '56 =--- — 

1st mége 1057 ser A_..J&D} 10434] 10434|| Union Gas & El Ist ext 58°40 M&S 9934 ---.-|| West Ohio Gas 6s A 1954...._--- tS 78 
as = d (Mass) St Ry— Union Gas System— West Penni lec. deb 5s 2030-A&O;} 102 103 

& 6s 1940..----- M&Si| 51 53 lst M & collsf581948...J&D| 89%} 91 West Penn Power— 

Springfield 0) Water ist 5s 36] 100 aida Union PubServ(Minn)5sA'585&D 95 98 ist M 5s 1963 series E_.__.M&S/_, 120 121 
Springfield Terminal Ry 7s 1942 nee ---.|};Union Ry—See Third Ave Rk, lst M 58 1956 series G__.J&D|t 105%] 105 
Stand Elec (Calif) ist 58'39-M&S} 109% .~--.||Union Trac—See Phila R T ist M 4s 1961 ser H _..'&3| 107%} 108 
Standard Gas & Elec ef Delawar« Union Water Service Co— 1st M 334s series I 1966-..J&J| 105%} 105 

6% @ notes 1935_- ------ 76 77 First lien 54s 1951 ser A-M&N| 10134) 102 |) %ext Penn fr ist 5s igou-daw| 107 aia 

Certificates of deposit - -_--- 74%| 75 ||Union Water Co— West Phila Pass Ry— 

Debenture 6s 1951-....-.- F&A 71% 72% Ist lien 548 1942... Masiutif _.7 acksiieilh lst ext 34s 1956. a A&O 60 eae 

Debenture 66 1966....-.-- J&D 69 70 Unit Elec Co of N J 48 °49..J&1| 115 115% 2d extended 1956...-.._ M&N 79 82 

6% conv notes 1935-.----.- J&I| 73 77 |) United Elec Rys (Providence)— West Texas utilities Co— 

ificates of deposit... -- 74 75 Gen ref M 5s Jan 1951 ser A_- 90 ----||__1st M 5s 1957 ser A___._- A&O}| 91%) 91% 
Ctandard Power Sd goer evi oom ref M 4s a 1951 ser B_.| 90 gona won Vv ape: . ee ie 

Deb g 66 1957.....-.--.-- nited Elec Serv (Italy)— LJ 8 with war.J&D 
Standard Public Service Extl let « f 72 1956 ser A._J&D west Va Water Serv 5s A'51 F&A), 102 104 

1st lien 6s series A 1948... 75 77 Without warrants 53 5334|| western Cont Util 6s 1944.._M&sif 534 6% 

st lien 68 1948 ser B.... 74% 76 ||United Gas & Fuel (Hamilton)— western Lt & Telep 5s 1954. A&O 9944} 100 
Standard Telephone Co— Ist s f 534s 1948_--.----.-- J&I} 98 100 liw Cos— 

Ist l col tr 5448'43ser A-LM&NIf 55 56 ||Uuited fiuin Oo New Haven 4% notes 1939_...._.___ F&A} 103 o--- 

Uonv deb 6s Sere M&Nif lst 48 Feb 1 1940__-__- Fa-| 10814] 10914|| western N Y Utilities Bs °46_3&} 106 ---- 
Stettin Pub Util 7s 1946_. _-_A&O}f 25 28 United t & Power Co— western N Y Water 
Steubenville Wellsburg & Weirton Deb g © 0 Gikinasans Ma 5 87 Ist M 5348 1950_..._..- M&Nn| 100% a 

Ry Ist 5s 1951....-...... A& 70 onwt 1st 1 & consol 634s 1959-_A&_| 1044! 104% lst M 5e 1951-----...__ M&N ---- 

t Salt Riv Vali Deb i ai M& 83% lst 56 series B 1950...___ J 99 Sip 
Gas Co nited Lt&Rys‘Me)6s A 52 A&0|} 110%; 111 Conv deb 6s 1935______ M&Nif _92 nee 
1st sf g 5s Apr 1 "52 op °07 109 woos th ND O86 Otek atbieseun-< J&I gaie western Pow (Can) 5s 1949.__J&J|} 19534) ---. 
Lt & Pow 68 1938.F&A| 10934 --.-|| Un Lt& Rys(Del)deb 534852 F&A 853 86 western P L & Telep— 
Super-Power Co of United Public Service Oo— lst 1 col] 66 1948 ser A__..Fa&als 62 — 

4%e 1968_.......--.- Mas} 104%) 105%/|_ Coll tr 6s 1942 ser A... Aacll 5% 714|| 1st lien 6s series B 1950__ 62 el 

1st $s 1970........._M&S} 104 105 || United Pub Util Co: 2-yr 6% notes Feb 15'33-F&A 734] ---- 
Sutter Butte Canal— Conv coll tr 6s A 1960__._J 874%} 89 |i western Puolic Service 

5%-6i4s 1943-..-.-------- M&s 84 ee | Conv coll tr 54s B1 _.-JS&I 83 Ist & ref 534s 1960______ 92% 93% 

Ww is °52--A&O| 1 ~~~" ||United Rys Cos 4% ctfs°49_J&Jf 13 .---|| Western States Util6sA°45.A&0| 78 cipin 
Syracuse Uas g 58 1946_.._- 117 118 mived KallWays of Havana— western Union Tel ph— 
Syracuse Lighting 58g 1951-J&D; 118 .---||__ Bq 7368 Feb 15 19386 _.F&a | 17 19 Coll tr 5s 1938_..._______ J&J} 1055) 108 

jst & ref Sue 1954...... 4 109% --..|| United 8 of St Lo Fog & R E M 4%8¢'50_.Ma&n| 107 07% 

series US Se &J} 108 110 Gen & July 1 1934-.._.. J&d 7 3244} 34%]| 6348 Aug 1 1936_________ Faa| 101%} 102 
fyrac Rap Tr lst ¢ 5e 1946.M&8if 3034) 31%] _ “ity & Sub Pub Serv 58°34_Ja&ai\f 33 35 year @ 5a 19F1_______ D} 105%) 1 

United Securities Co— year 5s Mar | 1960777-Mae 107 107% 
Slinenienimmin ----3&D} 105%! 105%|| Collsf5%sser A 1952-.M&N| 854) 86 Mut Unée exs at 5%to-41.M&N 110%}  -.- 
pe wma J&D| 104 an Coll s f 5s ser B 1952._.M&N 85% 86 western United Gas & Elec Co— 
Taiwan El Pow s f 54s 1971_J&J 76% 77 %|| United aoe, Del)6s A 1948 A&O 79 siinicieae Ist 5348 1955 Ser A_____| T&D} 105 105% 
Tampa (Fla) Gas 5348 '56.-A&O} 10144] 1021<}| United Tel 15 sA1953M&N| 97 ----|| 1st 5s series B 1957____-_Mas| 104 aabe 
lst Se 1061.......-...-. Oo] 98 _---||__ 1st lien 6e ser B 1953__... M&N| 98 ----|| Western Utilities Corp— 

ephon e Bond & Share oe ad a United Trection (Albany)— a a 19% 6% notes 1937_..__ ae 103 x| 188 

ae g 8 ash tht lie - 1952 
Telephone Service (Ohio)— 8834 60 — on M 5s¢ "80-J&. J $0 ori secnmnlte United i) — . rv f 28 30 
Temescal Water ist 58A ‘60M&N| 100 10 _-||Uait ‘Tr. (Pitted)—See Phila wheeling (W Va) Electric Oe 
Tennessee Eastern KEiec Co— United Wat G & E 58 1941__M& ----|  ..--|| let M fa 1941 opt. _. aw} 107 108 

iM 68 1943....  .... F&A! 95 ....|| Unterelbe Power & Light Co— White Plains Ltg Ist 5s ’°38__J&J| 106 ioe 

sf6sseries A1955...M&N| 85 90 8f M 66 1953_-_...-..._. A&C|S 25 33 || Wichita Water 6s 1949_____ Man| 103 caus 
Tenesssee Power— Otab Lt & Tr ist 58 1944 A__A& 97%} 98 let M 5s 1956. ser B_____ Faa| 102 ‘asta 
= 4 4 aged A..-J&D 98% + $43 gy my Fe Ligh 97 m 5s i ser O..___M&N| 10436 ——- 
hs aaichiabensiae oe a en ater Co— 
Tenn Pow 5s 1962 opt__M&N 97 99 let 1 & gen Xe 1944__.. Pas 97 34 98% let m 58 Aug 1952 ser A__Ma&+| 10334) 104% 
Tennessee Public Service— let} & gen M 4Kn 1044 P&S 95 sper, Bites tef 68 °54.._A&O| 83 

Ist & ref 58 1970..-..--- ©] 78%] 79%||Utica Belt Line Street Ry— Wisc & Lt Ist 58'48___M&N| 81 ---- 
Terni Hydro Elec 6440 1953-F&A, 5034) 5134,|_ Ist 58 1939----....___L. M& 1l 14 Gas & Biectric— 

Terre Haute Traction Utica #1 & P lst be iv6u__ J 11734] 120 lst g be | Opt 1919.._.Jaw} 10634) 107% 
lst con M G9} 984 din nkel N] 106%] 107%)|Utica G & El ref & ext 56 °57_J&d| 124 126 |W to —— 
Terre Haute Oorp— Gen 5}48 1949 ser O...J&D1i| 10534) 107 lst M 5e 1947____.__ A&O| 9834; 100 

2 © ta oe Ooo FeO 103 | og || Gen bs 1052 eesee Ro se5| 106 | 108 || lee & ref be sume 105 | 106 

ser B __.._.F&A/| 101 | 103 || Gen 5e 1952 series K_____. . 
Texarkana W ist 5s ‘58_--_F&A| 101 ...||Utica & Mohawk Valley Ry— lst M 4 1) 57 -F& D5] 10534] 10654 
Texas Cities Gas lat 5s '48__M& 90%] 91]] Ist 44s 1941-__-. si 9 11 Power— 
Texas Consumers Wa Utilities rower & ist & ref be 1944 opt ‘19..M&N} 105 106% 
re ics Wee isag MO Sac) Hal) Baw B foie OE | 3 | asl ttstteldaglennnn ads] 184) 10 

Tex Trac let 58 1937 opt..JaJif 6 7°’ || Utilities Public Service Co— W.sconsin Power & Light— 

Texzs Electric Service Co— Conv 66 1933...___ .----J&D\f 16%] 18 lst | & ref 58 1956 ser B..Manj| 1023s} 103 

let mtge 58 1960--.....-- J&J} 103%] 104 Utilities Service 66 1953 _.....-- f 5O Seated lst lien & ref 58 1958 ser F J&D| 103 103 34 
Texas Gas Util. 6s 1946....-A&O|f 31%¢| 32 || Conv Obs ser A 1958 FAI |<] ----|] Ist lien & ref Seser G 1061-Jas] 103 | 105 
Texas-Louisiana Power Oo— Vamma Water Pow 548 '57.A&0| 10234] ---- lat lien & ref 6s ser H pes Mat 105 1 

1st 68 1046 series A___...- J&J| 68 ..-.|| Vermont Ltg Corp Ist 58°44 A&O}. 75 78 || Wisconsin Pow, t & Heac— 

Texas Pow Corp 66 1956...M&S} 91 ___.|| Vesten Elec Ry 7s 1947_____ DIf 26% 29 let & ref 58 1946._______ J&b} 1024 a 
Ten tows So eae in - 1 * M& 61 Wine ref Gets 10534] 107 

Deb g 68 2022 ser A-_----- ya3| 109 | 110 || Sebeneure %e104877777--- ESI; 10 | To3sl] tee & ret Bise 1068" ~~ “4R9| 10535] 10636 

let & ref 58 1956....-_-- &N} 106 106 || Virginia Electric & Pow: 1st lien & ref 534s ser O "5oM&s| 1 106 2 
Third Avenue Ry (New York)— lst & ref M 4sser A 1955.M&N/| 106%4| 10734|| Wisc Pub Service Oo— 

lst ref g 4s 1960 optaft'l4J&J| 68%] 69 Power Ist 5s 1942_J&D 107 let & ref 5e, 1942..._____ Jad A 

Adj inc g 5s Jan 19600pt.-A&O|f 3944] 3934|| Virginia Public Service Oo— Wiscon Riv Pow ist 581941 M&N| 10534} 10654 

Ave RR ist 56 g'37__J&J| 102%] 103% lst & ref 1946 ser A_.F&A| 101 10134|| Wisc Val El} let & ref Be‘ N 
Boulevard g 5s sa 78 83 Ist & ref 5s 1 ser B - D let mtge Kig2 1942 _ Mar! | 104% 

Union Ry lst 's 1942..F&A; 385 92 lst & ref 6s series -_M&8| 104 104 Ist & ref 5s ser OC '42____M& 103 105 

Westchester El lst 58 g ‘43 J&J 82 Neb « f 48 1946 ae 91%} 91%|| Wolverine Power 7s 1943....JaD} 638 69% 

Yonkers Ry let 5e 1946--A&0; 75 79 ||Wa Telephon Worcester & Coun E y— 

Toho kicctric Power Seoapi— BOOM) 10096E witven Obte Seles Ge 1883- adS3| 19274] 104i worcester Se Ry So A” t 9934] 10177 
ames 10 .e) 2. eece 

ive Hlce Lignt a ba. x a f 7%| 8% WOum im a ciation f 6135] 64 

eg 1 op...M&> 4 um income 1952. .... 

G0 1958 serion _-*- Dis} 79x] 793|| wish One Dee ote ane 1174] 8 wyoming Vall P 860 197]--Axo| 38 | 41 
Toledo p Se 1962....- 10634} 107 ding aca J&J| 106%) -_--]]¥ iver Pow lst Se °41.a&0| 10634} 1074 
Traction & Term'l Corp Se 67J&3| 70,'| | 75”|| | 6a m 1030 ser Bo == ieo| 101 | 2222|| Yonkers Ry—See Se 

ton G & Ei g 5s 194 cae 120%] 122 Weshingtos Gas & El Ce— York (Pa) Gas lat 5e 1941_M&N| 105 ss-> 
"General 66, 1041nce. dein 16 | 2iz1|| ist M4 bide 1908-2227 ooo Fas) 89 | 87 |l¥ork Rye let Me be 87 epeyep] 103%| 1033¢ 
5 Benge aad Sj Se 7 
Tren Pass Ry lst ext. de 6i-A&Oln 40 | -2-~|| ist M 5s 1955... an| 74 | 76 a a P 
bbe trae FA & Teleg— Mant 104 J let lien & ref 68 w w 1960_F&A 63% 65 
$38 M Se 1942 ser B_---- M&N £101 ee 


























pay tee 100 Flat price. k Last sale. n Nominal. * Negotiability impaired by maturity. t Called June 1 at 105. { Called May | at 103%. ** Called 











PUBLIC UTILITY STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 














PUBLIC UTILITY STKS. 
Alabama Power $7 pref 


See Phila 
& Light ci cig | 
Clase B. .. cn oceccnceccccce- 
Amer DisTel] of N J com 


7 second pref series A_---- 
ref 


American Telep & 
Amer Utilities Service common-- 


ee eT 


diso 

Arkansas Natura) Gas Oorp----f 
Class A apelin: ( i 

o Pew 7% pref_---1 

—- Pew & Lt pref 


ee 


Cw 
WOOWHOUN HO OONN 


SESE 


oN 


Option warrants 


7 firt pref... -....-----1 
e oe oo ence cn eneeeee- (t) 


Olass 
Atlanta Gas Light Co— 


a 


port Hydra 
Col Pow Oorp 


oO 
Bread River Power 7 


uffalo 
: appre perens 
Cable & Wireless, Ltd 
Amer dep rec 74% Aord.-.-£1 
Amer dep rec B o £1 
oe Sane rcts 544% pref £1 
wer Co— 
6% preterred series of 1927-100 
8% et Pa ee 100 
ater Serv 6%pref ....1 
Canada Nor Pow com 


Oan Hydro-E) Oorp 6% ist of 100 
fa Marconi 


Oapitai Transit (W 
a 

Carolina Pow & Lig 
$6 ‘erred 


Pu pf 
Cent Hud G & E com VOCs 
Light 6% pf__100 
Light 6% pf 100 


er’ 
inPap Serv $6 
aine Pew 6% pref..100 
7% 00 
Cent Mississip 


Cent Ohio lt & Pow 6 
Central Pow & Lig 
cent & 8 W Ut 


OC antral States tlec 
‘erred 


est ONES 
PSPS 


preferred 100 

6% cum pref: witheut warr) _100 
Centra] States Pow & L $7 pf (7) 
& Poto Tele of Balt pref_100 
Oon com part ctfs_ (+t) 


—dodoe cc 
Cur oe 





Onlcage Rapid Pransit__ age 
Prior a BS 
Prior preferred 











Stocks. Par. 
Cincinnati Gas & Electric pref 100 
Cincinnati Gas Transp.....-. 100 


Cinc New & Cov Lt & | 
vref 00 








1 
Preferred B. -10 
FROEOG BB. cic nncancas« 1 
Cities Sery Pr & Lt $6 pf_..-- « 
% SSE a aR aa a 
Citizens’ Pass Ry—See Phil R T 
Oltisens Traction—See Phila Oo. 
Oleve Elec !llum common -...(t) 
$4.50 preferred..........-. ‘T) 
Oleveiand Raflway_......... 100 
Certificates of poe sie lave dala 
Ooast Oo Gas & El ist pref_.-100 
Oolum G & E) (Del) com (t) 
6% preferrea ies A_..... 100 
5% preferred............- 100 
5% conv es 100 
Oolumbus Delaware & wacsene 


1% poctesr 
Oolum Ry P&L lot pt A 6% 100 
Preferred 6% % ser B_____- 100 
OCommonwealth-Edison Oo. ..100 
“Commonwealth & Sou Corp comt 


tional warrants_.._..___. 
POR nidiehen demande (t) 
Ooumuunity Power & Light— 
ret preferred 6%_. ...... 1 
Community Pub Serv com_....- 
Community Water Ser com... _ @ 
Concord Elec Co 6% pref-.--.-- 
tll ES RES TE A 
Conn Gas & Ooke Sec pref_._--- 
Ne we 
Connecticut Light & Power com. 
544% preferred..........- 100 
44% preferred..........- 100 
Gonnecticut Ry & Lighting 100 
onnecticut Ry Bi coi 
a 100 
Oons Gas FE L & P (Balt)_.... ‘do 
5% preferred series A...... 1 


i) 
Consolidated Gas 
(name changed to) 
Consolidated Edison Co of N oom 


i eae (tf) 
Consolidated Gas Utilities— 

TEOW GUGIOR Sek ncccccecce 

og ASR SS Sareea 

, RS ee, 
Oone Trac of N J—See P 8 Vo 
Jonas Trac ( —See 
Jonsumers Gas rem 
ears EF ( ) -} 

$5 pref Saal slid silent nite a (t) 


sect 1 
entree Puss Ry—See Phila 2% 


Ouban Tel me pref __...-. 100 
Jumberland Oo(Me)P & Lt pf 100 
Dallas Power & Light 7% pref 100 
6% preferred............- 
Dayton Pow & Light 6% pref 1 
Denver Tramway com-.........- 
Preferred = aen es cenaeude 100 
Derby was & ec pref....iT) 
Detroit Edison............- 100 
Duke Pewer........--..--..100 
Duquesne Nat Gas common-.---_- 
a". aaa 
35 ee 
Duyguesne Lignt—sSee Phoila JWo— 
East Coast Public Service v t c.. 
Kastern Gas & Fuel Assoc’s— 
0% pret ERED. OE ounaraiiaiann 
4 % or ‘efred...... 
Eine Qi otha 10 
6% 1st pref stamped--.....- 
8% rae yy ee 100 
5% adjustment stock....--. 100 
East Shore Pub serv 644% pf (t) 
Eastern States Corp com..-.-- (t) 
$7 preferred series A.....-.. 03} 
$6 preferred series B....... %) 
Caster Util Assoc com... _-- tt 
‘ony Be lt on aan oe eee 
Edison Elec Mum (Boston). .1 


Subscription receipts $50 pd_(t) 
Subscription receipts $150 pd(T) 
Electric bond & Share _....._- f 


Optional warranfe..-.-....._- 
Ei Paso Electric Oo eb 
Preferred series A 7% 60 
Eliz & Trenton RR com....-.-. 50 


“amplire & an | State Teleg_-__100 
Empire District Elec 6% pf.. 100 
Empire Gas & Fuel Co % -100 


6% preferred._......-... 100 
7 Power Corp partic tf ) 


¢< 
Engineers Pub Serv com -__.__ ( 





Kesex & Hudson Gas_....... 100 
European Elec class A......-- 10 
Option warrants............ 
Fairm't Pk & Hadd Pass Ry—See 
Pall River Elec Light........ -25 
Fall River Gae Works.......-. 25 
Federal Light& Tr com --..._- 145 
err: ($6) . . ee. 
Federal Power & Light pref__._-_ 
Fed St & Pleasant Val—See PhilaOo 
Federal “ ater Service com A _(t) 
$6 OO Se Ne (t) 
$6 SE nec ameenes (tT) 
CP OE i t) 





r Oanadian price. 





| Fitchburg Gas & Kiec Light... .6( 
'Florida Po taal 
pio wer & Lt $7 


Gen [tallan Edison Elec Go: 
Amer she for ordinary s 
Service Corp 





‘erred o 
General Pub Util common_.___ 
eferred 


om 
QoNIQ0 


lee 


ephone Oorp. com...._.20 
(t) 


ae 


ts 
Allied Corp. $6 pref- 
Gen Wat Gas & 1 
. as & Elec com A_. 


amc 


ORR 


NNWORKONWONT 


wer $6 preferred. 
Gloucester Elec Lt Co 
Gold & Stock 


oo 


® wn 
cu AbwnNa 


_— OO ee ee ee 


AK 


aa" 


Heretoed: Misache thos,” * o=- 

‘0 

Hartford Gas com 
Preferred_________ énacn ae 


me 
SRorzomSnS 


— 
on 





L nelamlasd 


Pow. & Lt. 6% pref. 
ered. ret 


t 
*Hities 6 
| %opref106 


oe 
' »r ‘ 
SN Ron Sesh Remo: 


North 
Ulum & Power 
uminating 


Dreferred__..._..__.__ 
4 Iodlanebotts es oe $ 
Do. ike 
Interboro R T vot eruse : cate 2100 


—_ 
NwRPAHO 


aA 


on 


~ 
be oe | 





iow a ae C sii. 7% pref | 
Debenture rights_____.___ , *s : 
Jagat Pub Service Ltd 





~~ 


Seas i 
"ow or & Tight— 


oe % pref 100 
es ref... 

Malden Electric Co nd 25 
Malden & Melrose Gas Lt 
Manhattan ry af Ry 7% guar 190 


Int — 
rcts for ord shs-_-.- £1 


Marconi Wire—See 

Market StRy (SanFranscisco 100 
6 NITGE adadasondasnde 
6% prior preferred 100 
6% non-cum 2d preferred. 100 

Mass Power & Light Asseciat'n— 

with warrants 

Common without warrants... . 
Preferred 























z Ex-dividend. t Without par value. 
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PUBLIC UTILITY STOCKS 





Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 

































































































































Jtocke va| Bid. | Ask ( Stocks. Par| Bid. | Ask. Stocks. Pa| Bid. | Ask 
ass Associates v t c..1 234 3 |P Telep & Teleg..-.--.-- 300} 125 127 }4|| Scranton-Spring Brook 
we eo tic preterrea.- 50 zs 32%4| 33. | "Sa proren ig Steno 100} 14434] 150 Water Service 6% pf....... (t)} 49 50 
PM cupnie Natural Gas -.----- if} 7% 7%| Paterson & & E1.100} 121 ....|/Seattle Gas common. -...._....__ 4 4 
Memphis Power & Light 7% pt 68 72 Peningular Telep Ce com..... 19 20 BOD SOROS. coi dni cnenne- 34 35 
08 SER. ecncadateperess 78 ik Se oO ee Rape 111 113 |/Secona ave RR Oorp (N Y)--(t¢ 5 8 
Memphis Street Ry pref----.---- 25c} ~=:1.00 Penn General Lt & Pew$65 pref(t)} 6734} 69 OKs, 75 Ric ates 
M. 6ruvuiltan Hdisup .0— .80 preferred............ 374%4| 39 sae * oro, Sts y—See Phila R 
pref Bow oon ip 105. | 107  |)Penn-Ohio Ediso wingan Water & Power “3 21 21% 
8 ereteree series O._..--- eg isd 10448 Warrants. Be ce to bawmemia - 7 ¢ sious € 7S beg & E) 7% pt_-100 int 139% 
middie w est Corp com.-.------- 7 8 8 Penna Gas & Elec Corp $7 ort f ) 84 85 we Sak ‘Ges & Water Am 60c 70c 
end Ms chs Lina sina ib late 3% 4% Participat class A sto 18% 19% GUNORs F666 seec ics 1% 2 
Middle Weer Utilities. -....-.«T) % 44)|Penna Gas & Elec Co7% 5 00 60 68 Southensvern Pr & Li— 
$6 conv erred series A_-_(t) 243 3. ||Pennsylvania Pow & Lt $7 pf_(+)} 10834] 109% ltivtittnnnnneemecned 5 6 
Certificates of deposit....-- 2 2%i| $6 preferred... ....------- )} 103 104 ng Calif Edison common... .25 36% 27 
Midland Ucii 7% prier iten...iuu 3% 4% Es Se aera 95 96 54% preferred series (__..25| 26 26% 
é Ai nidinmaeddivls 100 3% 4 Penneylvania Water & Pow.-( 8844} ..--|| 514% participa’ ON Re ak Pai A SERA nab 
7% preferred class A......-. 100 1% 234||Peovle’s G L & O (Ohic)-_--_-_- 1 4034] 4034|| 6% preferred series B______ 25} 27%) 27% 
6% , ere 100 2% Pass—See Phila R T Southern Oanada Power...._. (tir 13 133% 
Milw. Elec. Ry. & Light— Philadelphia Co com......... ct) 14 6 153 Southern: Ge Pow com A-_-_.__- iz 4 5 
6% pref. series 1921...--.- 100} 89 91 SEED nnunddiinena coe 80 83 ROE 60s A cide mul k moi 65 Ast 
Minnesota Pow & Lt 7% pf--100} 91's} 93 % preferred_.......-- 50} 46 47% Sout & th & Atlan Indians (quer) - =a 21 55 
$6 cum preferred.....--.-- 100} 83 84 SEGRE. wide pcciione (pj 86 90 & pf 190 98 100 
Miss Power & ht 6% pref .. 4) 67 68 Alleghezy Traction......... 5 -<-- 2 eine 901% ore Lis esd e-thetiliceniachitactancs 101 103 
Mississippi Riv Pow 6% pref-_1 111 113 Citizens Traction.........- ----| ----|/Southern Nat ¢ Gas Co com._..... See vars 
Missouri Pub Ser pref....1 12 14\%4]| Ocnsolidated Trac pref._.__ s---] -- RD Bg Wali ichs 5 inlets tearm wo wit 12 12 
Mehawk-Hudson Power let prf(t)|k 89 ..-.|| Duquesne Light 5% let BF-10 114 115%|| Olass B is ietetalistccnaibeiibindetnanianbaae 4\% 5 
Second preferred-_--_---.-.- (t)} 58 61 Federal St & t Val... coco] =----]]_ 7% preferred................ 25 cecnine 
Menonyahela L & P—See Menongahela Lt & Pr....-.. ---- nape Seuthern New tng Telep___.100) 144%] 146 
Menenzahela St Ry—See P M Dias > cen . cose doumere Union Gas com.._.. (t) 2 2 
Monon- est Penn P 8 7 25 254 || Phila & Darby—See RT. Se Jer G E) & Tr—See PS ; 
ontreal L H & Pow, 32%| 325]|Phila & Grays—See ?. Southwestern & 124 126 
Menteai Telegraph.......--- 5514] 58 |!Philadelphia Elec Co com..--f1) 38 38 4 ||Southwestern Gas & El pf-100 100 101 
Montreal Tramways, cem-.-_-.-.1 9944; 101 SG Sreetel...dikbsndeceoco- 115 116 uth western Lt & Pr cem ) 9 11 
Meuntain States Pewer, com-( 334 34% Phila Elec ze SS ai 25 + 10% m erred Reblog dial canieen a7 ) $s 70 
Mountain States Tel & Tel__.1 140 143 7 — = oe ity  ). eae 13 13 4||Springfield Gas Lt (2 gasagteneat 15%) 16 
Nassau & Suffolk 7% --- 100) 41 43 Passenger See 72 78 (Mass) St Ry Oos pf__1uu) 10 13 
National Gas & Elec com--.--. 10 4% 47 Oon Pass Ry pd)__5¢ 25 30 8 ard Gas & Elec cem..___. 7% 8 
National Power & Ligne com. (7) 114} «11 Fairm’t Pk & Had sone 13 16 7 cum prior pref_...._.._. 35 353% 
preferred - 8214] 83 f'd & Southwark Pass.50 82 | 88 preferred _--_~~_ "~~" 13%| 14 
Power,7% Ist pref.100} 112%] 114 town Passenger... 29 35 gee See: 31 33 
Nevada-Oailif Klectric . j Geeen & Coates Sta 16 pd).50, 30 36 ||/Standard Pew & Lt cem.._- 3% 3% 
Pe ee a estonville M & F com__... $ 14 a b,c ca eb hah lav queoiviactinse ed 35% a ¥¢) 
sngnomeaagpecoacsi 74 | .76 ji] BRORNTOR ccc. c08 cu) «62 6} |6U11 Cl. Prefered: 4. .....u--..... ) 

Newark Consolidated Gas. ._.1 122 126 iw ap'y ay Ry Os pd)50| 35 40 American Elec '.---100) . 64 64% 
ew Brunswick Light—- ##=|  #é§|  °&'i|| *#&=Phila & Darby Pass Ry__... 7 10 ||Syracuse Ltg 6% preferred__1uu| 103 104 
weieat & Power. - a aa 100} 118 i oy at Gray's Tay B pa---80 4 2 $s preferred_....._____ 106 197 saat 
ew as Asso—-  j; | ‘| Philadelphia Traction... _- fo PEOICTPOG _ . 2... adienien 
$5 "referred amet ---- $9 25 26% Ridge Ave Pass ($28 pd)___.50) 63 68 '|Tampa Elec Oo _....__.___ 36 36 

New iting Pow Assn com....- 21 25 2d Ste Ry guar_.....__ 50} 63 68 om Pow ist pt (7%) 30 72 73 
6 ey 68 69 13th & 15th Ste Ry....50| 63 68 7.2% ist preferred........ 71 cheatin 
New & er, 122 ----|| Union 5-6 pd). ...50) 33 36 ist preferred (6%)-....._- 100 63 64% 
New E d Py age: 3 3% Onion m ($1734 pd) _.50 7 7% 5% cum ist ER, 54 nase 
preferred.....--------- 133 i$ Phe T 7. ae a ™ 7 O% ‘prelerre rbd “I 190 104 
preferred. -.....-----.-- t 14 15 ||Piedmont & Northern see ‘*RR”’ Third Avenue Ry (N Y)___ 1 8 8 
COE nntixicineke= -(f)| _4234) 4314'|Portland Gas & Coke,7% pf..100) 36 38 _|/13th & 1sth St—See Phila R T % 
New Telep & Teleg_-100} 121 123 Teleg & 7% pf.100} 94 934||Tidewater Power 6% pref____(t)| _78 79 
N Eng V at L& P 6% pf_100} 85 olnhd 2 6% pref.100| _99 101 ||Telede-Kdison pref A 7%.---10u| 109 110 
New Haven Water_._-.----.-- 80 81}4 | Potomac Elec Pow 6% pref__100} 110 11134|| 6% preferred..._....-___- 10C} 104 105% 
N J & Hud Riv Ry & Fer -100} 105 109 5% preferred___....____ 114 115 er EE 00] _98 99 
New Jersey Pow & pref(t)} 10334) 155 power Corp of Canada com__(t) 1338 16? Tri-State Telep & Teleg______ (t) iv is 
ow leans blic Se, bee Cees ae ee 
a a (t)| 5034] 51%4|| -ublic Serv ef Cele 7% pref__1 102 ..--|| Twin City Rapid Transit_____ a 10%} 10% 
New elle Water 7% pt.-109 20 23 6% pruferred_........-._- OO|K 10134) __.. ee 100} 71%;\ 72 
N Y¥ Mutual Telegraph.._..-.. 25 29 || 5% preferred.__....._____ 90 95 Tw tates Gas & Electrice 
N Y Po wer & Light Corp 86 Bf 1) 100 1014)|Pu Serv of Ind prior pf__- 41 43 % prior lien Keiteidiatt bapa tiiacs ved 100 10744] 109 
7% preferred__-.-.---..-.- 109 11034||_ $6 preferred.__.._.__._____ 19 21 Union L & Pow (Ill 8% pr 107 108 
Nes ork ngs A an ‘ 8% — Serv. Co. of N.H. $6 pt_(t) a .---||Un El L & Pew (Me) 6% -1 100] 10724 a7" 
non-cum premerrec...--(1/) 5673) o*'!| $5 preferred.............._._ -2es 
Preferred stamped... ..-- 3 4%||Puplic Sery Ocrp ef N J_--... (t)| 40%] _4134|/Union Gas (Canada). _____ (t)} 10%) 10% 
Ni Richmond ¢ Gas 8% pref._.| 76 79 8% preferred........._--- 1 142 149 Phila R T 
N Y & Queens El] L g preferred__.........__ 100} 125 131 Union 8t Ry (New Bedford)-__100/ 4% none 
ssies ionw atin 113 ----|| 6% preferred..... tates 100; 114 116 ||Union Phila 
5% preferred.........--.. | 10334 mana #5 preferred._._...________ (D 104 105 |jUnited Oorp -.....-. 2 7 7 
N Y Steam Uo— ated Trac ef N J_.1 46 47 cumulative preferred ____ t st 4534 
OOMMEGE cccccecdcccecace (| 15 17% Rapid Transit St Ry Oe___100| 122 eS | a ee aa 1} 2 
7 preferred set A-<------- (f)} 100, | 102 Se Jersey Gas & Elec Trac_-100) 192 | 197 |/United Gas & Elec(Sonn) af 156 9034] 921 
6 Gividend pret _——— => --> $446] 86. |/Public Service Os ef Ner Mi. 60| 96 | 60 || United Gas & Se et 67 70 
elephone 6 }4 % peat" 100) 118 119 8 Rg i Pe gm (pi .56 60 |United Gas Corp cem ______- ) 7% 7% 
NY Water Sorv 6 mano-100) 66 | “67 ait Sea fo en a) 9914] 102 
& Hudson Pow ....-. 10 10 Sy, Sei yaks ith 7 sees. Ls ta. . 2 2% 
Option warrants A........... y vice of Okla 7% bref 100 01 103 |,\United Gas & Impt vot...” (| _16 16 
Option warrants B..........- 13%) 2%! 6% preferred_......._____ 92 94 $5 pref (non-vot)______ (4)| 108 110 
Morth American Oe com - ....(T) 26 $5 28 Pun’ bev ows & G $5 pref__.__ 3} 11334] 114 | United Ill Ce ef New Haven__(+)| 10534) __<- 
6% preferred_......--.. .... 6U; 54 55 Sd Pr & Lt $6 pref_____ (t)} 26 28 | Uni t & com A__.____ ( 6% 6 
Amer Edison $6 pref..(t)| 102 102 prior preterred......__- 56 59 _ Siw eo neampansces: ( 8 8 
Bee Sas eS Tew ak 4044 ax Gucons Borough Gast —— Aste 848 85° |l United Pub Util rentaon a7-7}] Ry} 88 
ee ueens as co. ea 
Ame tility Seo_.----- f 4 544 Corp o: Ane a 12 127 $3- 5 ee senen : " 11 12 
ae ome Ltg Prep cem ...... ( 48 51 z cum pref A_.........__ 53 55%j) So preferred................. 12 13 
Preferred.....-....-----.. 1 51 53. Oi cum pref B ._....._.... (t)} «98 (i oe SE ree 38 as 
Narth Continent Util com....100) 1 1}4})_ $3.50 preferred__..- 2-277". 74 75 |jUtah touas & Light— 
el 9 prateted anno"? 100, 7 | 19 [HRepunite NacCassommoncr™™- | 27] ax¢{lUdga Cae 8 Biaciic 7H pearido] $<, $3 
etured eee een-----= ublic Nat Gas common. --.-_-_- 8 4 as ft 
Ta preteres Pub Ser 6% pt..100) 73 74 aapae- Elec Power— preceded. 93 93° 
gen iacdumagm 100) 81 82 Amer com. 13 13 54|| Utilities Power & Lt Ol A... 5% 5 
a -100) 64 65 }4|| Rhode [si Pub Serv pref______( 30%} 31 Non- bbanendiitl 2 2 
nt . &: Wy Us sil pret 5-490) 107, | 100, Ohne enn Sn) Sek. cee Clase BV 60 --ancnccocnonvn Zul 438 
- tates Power - idge Ave Pass—See Phila a cumul pref_........._. 
% preferred............. 100} 87 90 || Riverside Tretia bo 24 or | Elec & Power we: oe 
H pretertes...c0.2-ccnqce 1 80 82}4||_ Preferred._....._ >. gatemanalin 50] 44 ae 2 ll [ea ( 109 110% 
N west Electric 6% pref..1 67 68 Rochester G & E 7% pref B__100} 107 inte Pub Serv 7% oret....-f 70 72 
Th tiebhneonn’ 1 69 70 8% oreterred series © .____ 100] 103%] 10434]| 6% preferred-——_-_ -__277- 81 83 
us; hing + dhdhedl ~=---100 40. Rook Fer $636 pref. sotonegs 100] 107 | 104 llWash ( oO) Ry & mn m_...1 OS a ees 
erocecesecece ie ‘6 Lge nips oded ae ren pe 
i west Bell Telep 634s pi- 199 1164 1186 Rockland ts Power ---- 10 1003 11 wenrerred wurewea 119 112 
occa 3 a pref. ---- Washington iw oo 
Ohio Edison $6 pref. -.....-.- ( 105 | 107 St Loule Pub “aa ray Western Massachuset eta Croa--(} 31% 2% 
we wcosgecesseucn |} 109: 111344}] Common ...... 2 t)}| 20c 50c || Western Power Co $7 pre f..- 104%] 106 
wer 6% pref_........ 100} 109 110 7% Preferred........-...- )} 25¢ ----|| Western Union Selegean ph....1 86 86 
i Serv pref A (7%)- -190 10334 104 Sangamo Electric com... ___ ad 194 36 55 bad Penn El oe Co. Olass A_- i? 138 99 
sy ay Elec 07% pf--100} 10334] 1063<//san Joaquin Lire Bower 6% cum af ee” 90 103° 
Okia Nat Gas Corp com_..-. 23s 10 1% prier preferre. __.____. 100 113 115 Wert Pean er 7% pref_.-100 120 et 
erred .....~-.-------~~ pr eee tE Dreferred__.....____ id ioe 
OpEd thar gee Ti 1s] -..[Statn niente SPM! 1D |S (Wet Renee ee Hog 
Ottawa ¢ Heat & Pew .... r ig 120 ek od W innit Elec Cone f r OF 69 
FS = Cree oe eee Weren  S LaROSICET r 16 17% 
wa Traction _.........-1 OOir _..-| 18 Wisconsin Power & Ligh 
& Atlantic Yel G@u)--- is | 2i wi. Preferred... SO PtTO0| «80 | 8136 
Pacific Gas & Blectric......-- 36 36 Wiscensin Pub Ser Gerp7 % pi 1 76 78 
First preferred Sf) so ash abil 25 30 36 31 $74 % preferred alee fae 80 82 
First Eb be dinicias 25) 27 28 w Telep 7% vref_._.. 100} 114 116 
Pacific tas Oorp mk. HF 13536 13 Yaowe Teme iijtjimantan: 40 aed 
oer eeceeesecees KRaillw dite 
Pacific Pow & Lt Li 7 Ie pref....100] 76%} 78% ’ of? ees ” po 
Common pen coll wictes {2 7 7 
lst preferred.......-.- ecce 23 23 
t Without par value & Last sale. nJNominal. fOanadian price. + Ex-dividend. 














Under the heading ‘Industrial and Miscellaneous Securities” we include all issues which do not appear 
under the previous two headings, namely “Railroads” and “Public Utilities.”” In the case of stocks, however, we 
put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” “Title Guarantee and Safe 
Deposit Companies” under separate heads, then follow with the rest of the “Industrial and Miscellaneous.” 

NOTICE.—AIll bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
















































































Bonds. | Bid. | Ask. Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 
INDUSTRIAL AND Bethlehem Stee] Co— Copley Cement Mfg 6s "41_-A&O 75 want 
MISCELLANEOUS BONDS. Ist lien & ref 5s 1942____- M&N| 116 118 ||Copley Press 5s #1043... F&A 101 eit 

Abbotts Petree § deb 68 1942_M&8} 105%} 106% Pureh money 5s 1936-....- J&J} 101 ....||Cosden Oil gen 6s 1938_____ &NIf 39 40 

Abitibi Pow & Paper— Purch money te 1998 Q-Feb.. | 138 140 ve Meehan Coal 6 4s_1945/f 6 
lst M fa 1958 ser A... ..8&D}*f 47 47% Cons M sf 4 4s ser D '60..J&J) 105%} 106 ||Crane Co 5% notes 1940-.- 102%] 102% 

Certifica deposit _. _--- '‘47%4)| 48 sth, Steal Corp 5s 1937-.S&J 102% 103 4||Credit Service deb 6s w Ta---O-F 
Acadia Sugar Ref tse 1955-A&O, 100 101 Beth Steel Corp ties 1936.-J&J} 10144 ---.||Crowell Sublishing 6s 1939______ 98 debate 
Adams Exp coll tr g 48 ‘48.Mays; 99 it ae iS | Y . Sea eS J&I| 104 ..--||Crowley Milner & Co— 

Coll tr g 48 1947..-.---- JaD 99 100 satiated & Gravel 7s seeoree 70 eviteoal Deb 534s 1946_.......- M&N| 89 91 
Addressogra yy yt Core Boston Term—See RR bo Orewn Uurk & Sea! Use. inc— 

Deb 3s to 5 4s 1936 to °45-A& 103 ----||}Boston Wharf lst 4s Io A&O 105% seco 15-yr 4s f Nov 1 1950 _..M&N} 105 106 
vance Bag & 4x 68 °52_J&D/f a3 ----|| Botany ¢ bn Bp ALY °34 A&U 7 213 3 ose Witlamet Pap 6s ‘61_Ja&/| 104 105 

Alabama By-Prod 68 1955..J&J| 60 65 ||British Amer Oil 5s 1945.22 M&S 1034 104 Deb 68 1940 with warr...M&S| 103 aidan 
Alabama Co 6s 1938..----- M&N; 95 Ee | Bp PE eB ST tpeeaaeoeiee S| 10234] 103 || Xructbie Steel Oo deb fa'40.Ma&N| 102%] 102 
Ala Cons Coal & Iron 5s '38 M&N 9934] 10034/|British ‘Cotusthia Pulp & Pa Cuban Tobacco 58 1944__._J&D 80 80 
aiabama Mills ist645 45 A A&U/S 13 wasell : Meee CS edn occ Nj 84 87 ||\Cudahy P: 34s A’55.M&8| 101%] 1015 
albany Pert Wrapping Oorp— Gens f 7s 1950___._..... M&Nif 48] ----|]_ Convs f deb 4s 1950_____ M&§} 104 104 

Ist coll tr 68 1948 _..A&Olf 70 72 Brown Oo ist 548 3046... -880 S 3 38 Dairymens League— 

6s assented w w 1948_-_----- S 72 73 1st 5s 1950 ser B.__.... M&Ssif 39 42 . 3. SRE es ARE: 6105 Seika 
Alberta Pacific Grain 6s, 1946 J&J} 9814) ___..||Brown Shoe Co, ae Dy MN tut wnt Gheasuicacake 99 hiian 
Algoma Stee! Ist 5s 1982 AAO 23 27 15-yrs £deb Z: s 1950... -B& A 106 > (ee | SRS Seem: 95 dita 
Allied Mtge inc coll 2-58 1953 J&D) 74 --.-|;|Budd (E G 1938....F&A} 96 =< >| OP ES Wediuack Sacuaucabiandaty 93 sitesi 
Allied Bt "s Corp deb 4 4s '50 AO] 100%] 101% a 6s extended 1041. -nen-- an 96%! 98%! Davidson Giens 8133 1667 ib6 F a oe 
aiie-Ohalmers ‘g Oo— Riera, alb . 34] en 6m 8 oo 

Conv deb 4s 1945_.--.--- M&N| 133 133%]}|_ 15-yrs f extl 6s 1940. eee. ws f 105 109 |JVe Bardeleven Ova, Curp— 

Alpine Muntan Stee) Vorp— Burns & Co 534-2}4s June 1 *48_- 87 pee es lst_mtge 6s 1953 - .-JS&bif 12 15 
stef 7e 1965_---.------- M&s} 96%) ----/!Bush term, let 48 1952._-.- A&O|*f 87 89 Certificates of deposit —.__- f 12 15 
Aluminum Co debs 58 1952-M&8| 1074| 108 Oons g 5s Jan 1955.-_-...-- J&J 65% 68 ||/Deep Rock Oil 7a 1937_____ Mesif 77 78% 
Alumirium Ltd — he'48 J&J3) 104%! 104%||/Bush Term Ridge lat Ke 60.4%) 64 65 ||/Denver Un Stk Yds 5s 1946__J&1| 102 ete 
Laundries 6 168 193 1936._M&8/f 20 ----||Butler Brothers 5s 1937....F&A| 101 ----||Detroit Times deb 6s to '43_M&8/ 100 taint 

amated Sugar Co— SS SO Sea Sees F&A! 97 -...|}/Veutscne Bank (Berlin)— 

lene f 20 (96d 6 ons 5ducs- A&O;} 104%) ----|/Butterick Pub 634s 1936...M&8/f 38%} 3934|| 6% notes (Am part ctfs)..M&8 
Amer tes Onep— By-Products Coke Corp— Stamped (Mar '33 coup on) '35|*f 38 50 

Deb 6s 43 ser A with war_F&A\f 47 ----|| 1st M fl 5346 1945 ser A_...M&N; 9834] 100 ||Deutecne Rentenbaak— 

Without warrants_.__..__-- f 47 .---||Califor cking Farm 1 st f 6s Oct 15°60 snO1s 29 2914 

New 3-68 1943.-.....-..----- 47 mee Cons eb 58 1940_-___- ..J&J} 104 Dodge it et 7s 1942._____ f 80 auniatad 
American Heet Sugar Co— Camagu a 7s ctfs 1942___.|f 16 BC (Jac) Pack lst 6s “42_ Me 102 102% 

6s extended to Feb 1940--_--- 102 102% ‘Biscuit 8 046, MAN 2534 Dominion Oanners 1st 68°40 A&O|} 10944; -.-. 
Amer Gosoreype 6s 1942....F&A 95 -.--|, Canada — SR F&A| 10734 ....|;,Domin Ooal fe 1940 ___ 2 Mew! 104 106 
Amer Dept Sts (Pa) 6s '48..J&DIf 40 45 ||)Oan Cement Ist 5%s 1947_M&N;| 106 107 Cum inc deb 6s 1955..-._ M&S; 95 96 
Amer Dept Sts ny 6s '47.J&Dif 26 36 |/Canada SS L deb °43_F&A15} 102 _.--'||/Douuolou Lar & Obewicai Co— 
amer Ice Co deb 58 1953-_.J&D} 75%] 77 Ist & + com ma € m 6s 1941 ser A A&O!S 57 58%} Debef 6s 1940 ser A____J&1 2 102 ‘Riine 
Amer I G Ohem oa Canadi. ers Ltd 68 1950___| 106 6s series B 1949____ J& 102 ame 

Cenv deb 5s 1949 ----- M&N| 11434; 115 Canadian tea ‘Rubb 6s °46-A&0} 107 10734 |Dominion Textile 4s 55M&S 10534} 106 
Amer International Corp— Canadian Internat Paper— Duanacona Pa 

OCenv 53s 1949 ....-..--3&J| 105%} 105%4| 1st M 6e 1949_..-___--.- J&J} 84 85 lst s f 5348 1948 ser A____FP&Alf 80%) 81% 
Am La France & Foamite— Canadian Nat Dreomenins— |}Donner Steel 7e 1942_...___ J&I)}t 103%} 104 

5 notes 1936..--.-.-.-- J&Df 39 40 25-yr om 5e .1955-_----- Mes} 117 118% |Driver Harris Co— 

Am Lime & Stone 7s 1942._-_A&O;/ ____ ..--| Canadian Vickers 6s A 1947. 92% 93 me oe nee 19423_J&D 10336 ee 

Am Mach & senna Se 1943._J&J} 98% 99 | Capital geben on Co Ltd 66 1953, -J&I acne 

American Meter te 1¥46- _ J&J| 104%] 106 see Invest trusts neers Ouba Sug 7Ks M&s8/*/ ay 20 

Amer Hadiater deb 4356 8°47M&N| 10434] 105% Carib bean S$ ; 1s weap 1941-17 19 #2. a verestesten hy Ra nage t ts oe 20 
mericaD follin arthage Marble 6s 1942___-_- ‘nae 

Sinking fund deb Se 1948_.3&3| 104 | 104% Celotex Co deb Maro Oiae 142 awely 10135) 1975 astern Arrice So May 1.104051, Bax| Bess 

10-yr conv deb 4s 1945..M&S; 120 121%] 6s series A 1939.__.---. J&Dif 120 ....||Elec Rys Eq Sec 
Amer Seating conv 6s 1936-.J&3) 100 | 100%] Celotex Corp 64s 1944-.--J&D} 104%}  ____||_ Equip trust 434s June 1 °37-'40_|| ----| ---. 

6s stamped 1946_-....-..--.-. 104%] 105%] Deb 6s 1954__-_-__-____. I& 97 984 ||Elk Horn Coal 1st 6368 193) - 7aB ft 30 33 
Amer Service 6s A w w 1944._J&J/f ----| _.__| Central steei ist 88 1941--M&N 125%} 126 7% notes 1931........._- Jadif 8 10 
Ar Totbacce seb te 1961.. F&A} 109 ----| Oertain-teed Prod E Oil & Refg Co— 

Debenture 6s 1944...-... A&O 119% ----| Deben sf 5s 1948. Mas; 96%] 97 lst & col tr 5s 1942..-A&0| 8534) 863% 
Aner Type Fdre on 6 *37- MaN|f 96 ...-| Cespedes Sugar 7%s Sept 1°39 __If 13 16 | Erie Elec Motors 5s 1941....__.. s--- seco 
Der gold 6e 1939 ...._. M&awn'y7 9532 .---| Champion Pap Corp 68 °45__F&A| 86 90 ||\EKrnesto Breda 7s 1954.._... Faa| 52 54 

Debentures 6s 1940----_- A&O f 97 98}4| Champion Paper & Fibre Co— Euro mropees Mego & Invest— 

Certificates of deposit .--__ J 9% 97 4%ssfdeb 1950_.....-.. M&S} 105 105%\| 18617 ser B...... F&Als Ne 
Am Wire Fabrics lst 7s °42.M&S' 98 101. | Ohateaugay Ore & lron— ales 4 Ay ai citimanandd gf 35! 
Amer Writ Paper ist 6.1047 J&J f 4144) 44%) Guar gold 4s 1942_____-_- J&J} 82%) 86 ist 7a 1937.M&N 85 

Certificates of deposit......_- 40 44 | Chesapeake hee cour sf 
Amasheng ee te W4x_....J&Jif 49%] 51 | Conv co} }5e 1947 ...-- M&N14 129 lst m conv s } je 1089 —- Jes 7. a ane 
Anaconda Cree Mining Co— Conv col 58 1944 ~..... J&D} 116%) 116% ||\Pairbanks M 

Sink Fd deb 4's 1950 0. A&O 103%} 104 Chicago Jct—See RR bonds. Sink fund deb t ay 1943. el F&A} 10334} 104% 

lo-Obliean ( cos Nitrate— Ohic Pneumatic Teel Oe — Famous Players Canada Oor 

er 7s 94K M&Nif 2634) 27 || Deb ef5 8 1942__-.._.. 102%%| 104 Ist s f 68 1948 ser A_._._ A&W| 102%} 103% 

Certificates of deposit...... ----| 30}4|\Chicaga 8 Yards 58 1961 A&O 10144} 10214}!_ 20-year deb 6%4s8 1948.._.A&0} 101 102 
Antilla Sugar Kstaces— Childs Oe deb Pha} saline ana aRO 83 84 Co 7s 1943....M&8 25 29 

Income ne _ | J&I ff 20 2134||Chile Co Oo deb 5@ 1947.J&J 10134] 101%} Farmers Nat Mtge Inst 7s"63A&0\f -.--| 52 
Anthony (E C ‘ Olearfield Bit Coal 4s 1940. -J&J| 85 95 | Federal Sugar Ref 68 1933..M&Njf 2 - 

lst s f 6s San Fran) 42..J&D 95 ----|| Sma! series B__....-- - 78 _.-.| Fiat e f deb 7s 1946___.___-_ J&Jji 65 697 

ist s f 6s ( Ang) °42...J&D 88 ----| Cleve-Cliffs Iron 43s 1950- MEN 10634} 106 aes Res dential Mtge Bank 
Armour + «+ sf 4s in ware Cleve Tractor conv 5s 1945.M&N_ 108 109 f 6s ped 1961._... |} 100 aso 

lst M 20-yr 4s ser B we 97%] 97% ||Coulateral Bankers, Inc— Firestone Cotton Miiis 68 "48M&s} 104}4) 105 
Armour & Uo— Keal omats, 3 7s series A & B 1950....- Q-F| 97%] 993|\Firestone Tire & Rub of Oalif— 

gold 44» 1939 opt_. 0434] 104%|] Je series © 1950, --------- Q@M| 97" | 99° || Sftele2  Ma&e| 103%) 104 
Armatrong Cork deb 4s 1950. nh 105 1057 7s series D 1956_.... ce 97 99 t Bohemian Glass Works— 

Arnold Print Wks O4n 1._A&0O I$ 50 68 series AA 1953........Q-F) 92 94 lst secured 7s 1957-.----. J&I} 92 wore 
Asbestos Corp (Can) 5s ‘42. _J&J 100 6s series A B 1948........Q-M| 91 93 %||Flour Milis of America Inc— 
Associated Mtge Oo 2-6% - . -1953| 44% 4634|| 6eseries A O 1952_--...--- 91 93 Conv & 64% % notes 1946.A& | 9534) 96% 
Associated Rayon 58 1960 --J&D 77% 80 {/Colon Ol * 68 1488_.-.-.-. J 74 75 | Follansbee Brose 5s 1947__._- J&DIf 59 61 
ine amone = ardw Oos Oo} Fuel & Iron s f 58 1943._F&aA.s 102% 103 ||Foreign Pow Sec—See Inv Trust 

64% gold eee 1038. -- -J&S/s 43 ----||Colo Indus ist 5s A & B 1934 F&A|*f 64 65 ||Fox Fim Oorp deb 6s 19364Aau/t 100 naibe 
Atl raw indies 8 8 Lines— OCemmander-Larabee Cerp— Framerican Ind & Dev Oorp— 

Coll tr g 58 Jan 1 pee. aes) 67 56 68%|| 1st mtge 6s 1941 _------- Jas'f 95 cacoll. ae 7348 tet Rea J&J 107 ¥4 110 
Atlanta La’ 6 4s w w 1943 ..--|\| 7% notes w w 1936_--.... J&J f 90 _...||Francisco Sug 7s 1942 a 60 61 
omar Kefin deb fe "a7 oad), 108% 105 }4||Comm'! Lavest Trust Oorp— Franklin Co se ws 1949. J&J)f 25 ---- 
Atlas Imp. Diesel i olony deb 544s 1949..-.-- F&A! 111%] 112 ||\Fraser Co 6s unstmp Jan 1 1950- 1034 anoe 

6% conv notes 1945-_-.-. M&S 127 Leh mmers-und vet Bk (Germ; 6s stamped 1950_...-.-.-.... 87 884 
Atlas Pipeline Go oa 1945.M&N 96 97 5 %onotes 87 Ata partott) f 40 45 ||French Nat Mail 8S Lines ant 148 151 

Gen conv 6s 1950-........... 64344] 6614|\Commonwealth Su beidiary Cor Frick-Reid Supply 6s 1043. Pls 103%} ---- 
Aflas tly mood « 17 Deb a 5s 1948 ser A__M&S} 103%} 104 |\Gair (Robt) income notes 6s 1972 94 96 

Conv deh 5% 1943. _._M&N] 100 101 | Connecticut Coke 5e 1948_..M&8/ 104 _...||Gelsenkirchen Mining Oo— 

Auburn Automobile conv deb Connor Lumb & Land 66°41 M&N/} 63 67 6-yr 6% notes 1934___--- M&si*f 5634; 65 

438 1930..........-.... J&JI} 106 10954 Conso] Cement Corp— Genera] Amer Tank Oar Corp— 

Autocar Us. ist 78 1937..-.M&N| 84 Cum ine 6s 1950___--.---- F&A 78 &6 Equip 4s 1942___-..__- &A\b 385 325% 

°S ae a.....\r esul or ” oglm ine 6% notes 1950--F&A S 4814) 504/|_ Ba t 4ige 1943-45------S&D|D 385 | 325% 

ee eee ee neclidated Lau 
Without warrants.......... J 91 92\% %, notes A tet 1936. A&O}| 85 88 tr 4Ke 193 -"46 ( b 385 310% 
alts “ ‘s 1940. 5 ates" MN 105° | 105 Extended 6 pa se A&O) 85 88 Gases oe ee deb 68 one 101%} 10234 
Sager Het Oo:g0i Mach fe} v4 1942 necasd f 19 21 General Oable 

i. his ds inne J&I f 44 45 | Consol Paper Corp piss 1961....\f 33 33%4||_ 1st srmtaeet B56n 104 Teer A_J&J| 104 105 

Mm. 3. Petrol ry os 1942 J&J} 10134) 10414] Consol Pupiish Gen Elec (Germany)7s’ 45-5& 315 f 32 33% 
Bates Valve Bag i Pen ebltenerts § pd) 1939J&I f 97 100 Deb 6 # 1940 | at a Dif 32 33 
6s x-warr 1942...... F&A} 100 .---| Consol Textile ist 88 1941. .J&Df 20 22 Deh » “ae 1048 WEN J 32 33 

Beywaz erminal— OCensol Coal 4s 1684 0 --M&N JS 40 ..--| Gen Finance conv Leb 58°46 F&A! 102 1034 
at_m 64s 1946. ........- J&I|f 12% 14 lst & refs fg 5e 1 ---J&DS 35 36 | on ttayun dep 68 1948 wwi.dais) 55 58 

Certificates of deposit... - ._- f 12% Oe oticnten of dap _ een '~ 35 37 }4|| Fen Stl Oast Ist S ise "49wwJk&s) 88 8855 

Beattie Sugar 7348 1943....J&DF 26 28 25-yr M inc bs et gl J&J, 59 60° | Gen Steelwares 68 Nov 1 1952. 10134} --.. 
Bedford & Paper 6}481942../ 93 ----| Consumers Co Ist 68 1946.--J&J! 47 50 ||Gen Theat Eq deb 68 1940.a&0 *f 27 28 

Beech \ireek (C&C fe 44 J&D) 95 ----| Ueuteiuer Vor oh és '46-J&D15, 104 105 Certificates o” deposit......-. 27 3 38 
Loan Soc 6s B 1939 105%] ~~-7| ‘Deb Se 1 Corp with ware. -J&D| 101) 101 %||Gen Vending 68 1987 ------- F&AlS 25 25 
Berkey & Gay Pere On ioal f sts eit i Wee vote 1940... J&D| 34 87 Not ngs oF ist 1980- Manly rt ” 

aocee nvs —r 6 ---- 

be |German Atlantic Oable 7s 1045-.|f 29 | 2-2 








: £ Dom. re This price includes accrued interest. k Last sale. m Nominal. * Negotiability impaired by maturity. ¢ Oalledin Julygat 10244. 
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ApriL, 1936] INDUSTRIAL & MISCELLANEOUS BONDS 83 
NOTICE—AIll bond prices are “and interest” except where marked ets and income and defaulted bond 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
Bonds. Bid. | Ask Bonds. Bid. | Ask. Bonds. Bid | Ask 
German Bidg & LandBk 6s 1948|7 27 ----|| Kimherly-Olark Corp— NY Oo—1st go '51-F&A 69 71 
Glen Alden Goal M sa f4s8'6 i j 87 87% lst wane fe he 1942 ser A... J&I| 104%] 104% pg 15% notes “i 678 6814 
Glidden Oo 5«%% antes "29 J 103 ....||Kings Co pa 6s nto paver ideal a 77 81 N Y Ev 'g Journal 6 4s 36. 3&D 101 102 
Globe Industrial Loan 6s eso 81 83 || Kingsport Press 6 40 19 ae 95 ----|| let m & coll te 63¢8 1937..J&D} 101%] 102% 
Gobel (Adolf) Tae Aiea nag ie ees i) 08 1 wt 8086 pl 100 101% wf {ot 64 ext xt 8: (i, 1eaa M&N| 1025 
Ce) tauey \Gk) Vo rt -d ndash ee ence 

ue deb 4%s ser A 1941_.M&S} 100 101% Kirby Lamber 6s 1 ~-- S&II4 83 85 N p B- Ee st 6e ‘13 
Godchaux Sug ist sf 58°47 M&N| 10234] 103% ae Corp 8 He 1968. 943----M&8/f 28 ooee xtended at 5% vo I ---J&3| 104%] ..-- 
Geog Hope Bs st & ir Wks (Germ 7 iteagare tien N + Saag = iss oh, ov 1°46... 97 983% 

78 Oct 15 1945---A&Ol15if 30 39 veb sf 58 1947... ae ------ J& 1034} 103% New © corks Trap jorp— 
ear ch (B F) 1st 648 1947_J3 108 108 8 f deb 5a 1960-- eoneew J&d| 10444) 104% lsat Mef oo ty A aged J&D 83 5% 88 

Deb g 68 1945..------.-- 3&D| 104%| 105%4||Kresge Foundation— 6s stamped 1946___.....___ 87 89 
Geodyear Tire & Rubber— 10-yr coll tr 48 1945...--- J&I} 107 107% af oe 1936227 3aD 82 opeaiia 

Yet mtge coll tr 58 1957-_.M&N/| 104%] 104% & Toll class A ctfs North Amer 
Gordon B Co (Mich)— dep for secured 5s 1959..M&S i 33%] 33%)|| Equip trust 4s (s Nov 25 °37-"43|b 5.00] 3.75 

5s series B AOU. coness &D 100%] .-.-.- Get; 5)68 bo 38 J&J} 100 ----|| Equip trust 54s Sept 1 '37-'44_|b 5.00] 3.75 
Gotham «1k ae dev 4s '36 J+ 100932} 102 ||Lackawanna Steel 5s 1950..M&rj| 10634] 108}4||Noren amer ent 

8 f deb 5s w w 1946.---- M&S 101%| 102%||Lake Erie Bolt & Nut— Deb Site A with warr "40 a8 f 64 aati 
Gould ¢ supier let! Ge iv40 F&Al*f 70 74 Gb Ape t 1088: cc dcenccoteke-~ 100 wamwih: | OOO NOG eg Mss} 93 95 
Gould Manufacturing 6s °42- A&O 86% .---||Lake a ome Po & Pr 64—81942 -|f 51 54 Tetouce | 6}4s8 1953.....-.. &Sif 35%) 36% 
Graham Paige te 7a Ge 738-38 fay is a my eb 1 1947 edhe goson---- S 93 94 ee Sioa efract 64s 1944.J&J} 9034) 95 

ran e 8 — s=-s Superior erman 0 
Graton & Knight 3 lst 542 47Mes| 98% 99% ist & coli tr gold 68 1944..3&Dif 32% 33% 20-yr s f 6s 1947. as RA M&NIf 92 B33 
Great Lakes Pa Ltd— Lane Bryant Inc— New 6-4% 1947......... M&N;| 504} 52 

Jet s f 6s 19! A. . MAIS 54 5514||_ 8 fdeh 6s 1940 with warr._M&N; 9834; 9914||North Western Kefrigerator Line 
Grigsby-Grunow conv 68°36 M&S/f 2 10 dorf Un Bak— Equip trust 6s June 1 '37-"38 b 4.50) 3.50 
Grocery St's Prod deb 58°44.M&S\y 49 51 It 6h40 1961. .4....466. M&S} 10334) 104%|| Equip trust 5s Aug 15 '37-'40_.|0 4.50] 3.50 

Conv 68 1945.---------. J&D)i 78 82 te Northern Elec & wi Pap Mills—} 

Gulf Oil Corp of P — FS. conv F de 1954 with war..J&Jif 24% 25 lst Mtge 5s to 1948_____ 88 90 

sinking f deb 6s 1 F&A 106 *4 107 Debenture 6s 1943 apis gen: M&N| 80 84 
Gulf States Steel deb 548 ae J&D| 102 103% bsb es seu ibaa ciel in 99 100 ||Northern Redw 
Hell (F W) Printing Co— & Nav fund 4s "48 J&J} 105 106 ROOT dicate ¢nciiecumsouiie J&DIf 25 30 

1st & coll 54s 1947..-..- -M&N| 72%| 74% e af £2 468 1954.._.- 3&3} 102%] 103  ||Northwestern_Barb Wire Co— 

ist & coll je oun 1947. “M&N| 89 8914 ome 8 & 48 1954 eer O__J&J3} 102%] 1023%4]] 1st ragl 2s 15248 w w ae 10% % 10? 6 

* oke Ovens— high a. hou’ ware in 
Fata eer A'1955..-.-M&N}, 98 | 100 || “ist & ref be 1044_---.--- Faal 97%| 97% Necwog ciblec 
me LY tt let & ref 50 1954-..--.-.. Fas| 67%| 70 imp eect . 7 ast MENS 101 ea 

10-sr te 1939 with warr..A&O/f 42% eatin ‘at & ref 58 1964......... F&A 62 65 Nove Scotia Ore fo ke if 36 39 

«g ABtil 1936 coupon on...--.--- 38%| 39 "|| Ist & ref 5s 1974---- ---- Fa+| 61%| 64 || 66 perpetual stock...___-- , 9 | 12 

Harpen M Sec 8% gold notes 1938...J&J} 99 9934|/0 e. rare r p aft’08 Mes f 15 18 

68 with oa Stor shs..J&Ji¢ 2654]  ...-||Leipsig Fair 7s 1953 -M&Nif 30 ----|/Ohio Fin deb Shee Oe % et) otne 
Hartford Times 6s 1943 ---.-- F&A; 103 -.--||Libpy McNeil & Libby Okonite Co 6s stmp aie ED 964 97 
Haw Pep erie Co emer Wedineme 104 104% id Ben lst 6s ---F&A\f 14 16 

1st 6e s f 1946..-.......-- J&JSIf 63 --.-||Liggett & Myers «104427A& 135 136 Debenture 7 4s 1934____- F&Aif 5 4 
Haytian Corp income 8s 1938.--|7 17%| 18%|| Gold bo 5a foi enemies F&s| 123 124% rp ist 6s Mar 1948___._._. ft 15 17 
Hearst Magazines— Little \A E) Oo 7s 1943...-A&O 15 ade Inc deb 74s Aug 1 1953___-__. f 4% 6 

6s 1936-1938....-------- M&S} 101%| 102}4||Loew'e Inc deb fa 1941 A&( |$102'3;2] 10214||Oregon-Am Lumber 68 1¥42A&0\|f 17 21 
Hearst eee 64s'36-M&N| 102%] 103% 34s s f debentures 1946._F&A 95 96 —_ Devel Oo Ltda— 

Gl46 1047... ~~ <-<ace 10244} 1034]|Logau Vounty Voat 7s lvas-M&Nif 35 45 See foreign govt bonds 
Helvetia Goal Min ist >. *38A&O/} 85 --.-!|Long Bell Lumb 6s ser J&slf 56 57 41] Usguod Gu deb g 68 given. ,--Tan f 40 rtd! 4 
Hershey Oreamery 648 1937— 6e series B 1943........- A&Os 57 5834 |Osw Falls 6s 1941_ J&3 99% 

With warrants......---- J&D;! 102 ----j||. 68 series O 1946_.......- Faas 57 5814 || Otis 1st 68 1941 ser A_M& 193% 12 
Hickok ou Cee deb +4 1938M&N{ 101 _..-}|Lerillard :P) Oo g 7s 1944--aao 13244] 133 Oxford Paper 6s 1047_ Fan 91 aatisiad 
Hightstown Rug 6s w w 1944- 91 93 Gs, 1951...............- F&A} 11834; 12234||Pac Cement 66 A 1942_J&D ee 79 
Hines Land & Timber “6s” 48_J&I 47 49 Lukens Steel 5s extend 1955 M&N 85 86 Pacific Co 58 1946....J&D 607 66 
Hoe (R) & Co 5-78 1944-..--A& &Olf 32 35 Manati jugar ist ‘+e 44._A&0 ud 35% 39 %|| taimer of La 1st 681948J&D} 10244) 102% 

lst mtge 44-68 1944--|f 58 59 Certificates of deposit _-..._-- 3534| 3734||Pan Amer Petrol Ce fol Com — 

...-A&Ola 100% one Refrig 54s 1941 J&J 9834 wanreree lst_conv s f 6s 1 _---J&D1!|*f 49 54 
Ho .snd- Amer ‘47-M&N if 18 ....||Mansfield Min & S — Certificates of deposit..... jf 46 48 
Ho'lingshead (RM) iM) Oo 7e 38 Fe*ly 19 22 7s with warr 1941______. Pe deonk:. 20 unt Pictures 6s 1955.J&3| 90 90% 
Holly 68 -nnne-- A&O}**102 ..--|| 7s without warrants 1941._.M&Nif -..--| 38 ||Park & Tilford sf 6s 1936..J&D} 99%] 101 
Hood Runber 7« 1936_- a 10334| 104 ||Mfre fr Oo ctfe of in A Parker-Young Ist 6}4ssf'44 F&A\f 33 37 
Hooker El em 6s 1953J&D/ 103 104%4|| Namm & Son fe --.--J&D} 97 99 34))| Par tio 

7s series A 1947..-------- J 105 amie Maple ie Leaf M 8 f conv deb 6s 1944_____ A& 69 71% 
He 1p Ol) Co of T 2%s to 1938. 5448sto1949_J&D} 50 54 y Oo Co (Consol Co)— 

10-yr sec « f 5348 1940...M 101%} 102 10D Steaw Su vei— lst « f 5e 1952 ser A 84% 85 
Hudsep 4 A ot tod 1962 4. 42 42% lst mtge s f 6s 1947_____- oO 84 85 Pearl River Valley 
Hud Riv 6s °39.. etter’ 50 Maassey- Oo 5s 1947 _A&O 90% 91% 1s OO ch lic eee: oo ten ce Sif 91 emanited 
Hud Riv Nav Ii ist 6 s 1951 M&Nif 1}||McCallum Hosiery "41_AXOlf 60%} 63 1st income 4-5s 1945.....M&S'f 9634) -... 

x 640 105i 3 McCampbell & Co 6% % '37 zed ----| 101 ||Penn Mary Steci—sce Bteci 
“i af qe st nS i 23 ----||/McColl Fron‘nac Oil 6s 1949 A&O} 105 pant lvania-Dixie Cement Cor 
H -Italan Bank Ltd— McCord Kad & Mt ig— lst m s f 6s 1941 ser A_M&SI5 95%) 97 
Gaking fund 7s pea f 22 30 Deb 6s 1943 with warr F&A} 9834) 100 ||Pennsylvania Glass 
H Products Corp. Stores 5 *41.J&D 15 Ist s f 444s 1960_._._____ I& 104 104% 
it & 3, ee Jan °49 A....A&O| 77 78 Proof of claim filed by owner..|f 1171{| ----j||Phila Brew Ist conv 6s 1944_ wR 90 95 
1949 series Bo eee. J&¥) 76 79 MeKemea & Kobbins inc— Phila & Read oO I 1 Se 1978..3&5| 51%) 517 
Ice arviee Ist 6348 1936....J&D} 386 eel 20-77 con conv deb 5348 1950.M&N/ 103%) 10314||_ Oonv deb fe ..-M&s = 28 
lst 6448 1939...----.---- J& rH 70 a The ) Phoenix Silk Mills 721 ARabgeeh iened 
Illinois Sieei ded 4348 1940--A&U| 107%) 10734|| Ist M 6s 1945 with warr MAN] 104%) 10434||Pickering Lumber 6s A '46._M&N|f 25 31 
Ilseder Steel mateo ¢ 1948... F&A 25%4| 30° ||Mengel Co ist conv 7s 1939. M&S| 190% ----||Pierce Butler & Pierce 6s 42. \f rte 23% 
Independent Brewing 6s "5K J&Z) 107 pr lst non-conv 7s 1939_.... M&s} 101 erste. Flour Mills 6s 1 A&O| 106 108 
Indiana Ice & Fuel 6s 4 1947__| 79 81 ||Merchante Kefrig 6e 1937 _ 100 ..--||Pine Hill Collieries lst 6s 1 ase f 17 21 
ind Limestone 1952..M&N/f 21 23 ||Met Chain Prop—see “Real Esta Co of Italy con7s’ 71 85 
Inland Stee! Tet 4 4%e 1978 _Akinit 102 34 103 4 ||Mecropolitan Wat Sew & Urain— Brewing 66 Feb 4 yas 7 106%} 108% 
lst mtge 3 3s ser D 1961._F&A| 103 10344 af 5346 1950...._- A 100% 1914 Pittsburgh 
Interlake iron Corp Mill Mach’y ist 7s 1956. .|f ...-' 36 Sinking fund deb 6s 1949_F&A! 107 107% 
let m 5a 1951 ser B_..... M&aN 95% 96 Middle States Petrol 6s 1945- 97 100 Screw se 
Navtenienral Onrp— Miller & Hart Inc deb 66 °43.J&J|_ 78 80 Debsfg Paid ganas &D} 10034} 101 

Ist & coll tr sf 5s 1942...M&N/ 101 102}4|| Miter & Luz Inc ist 4 6s"40 A&U/f 9814) 9934|/Pitts Steels Pampas &A} 103%} 104 
International Cement— 7% gold notes 1935_-_-._. A&OIS 91 ana 

Conv deb Spee M&N| 134}4| 137 ||Minnesota & Ontario Paper lstsfg ay 1947 opt_._._. N 9934} 101 

lst 66 series A peas eeaainental A&Olf 33 34 mtas Oonsol 

Deb « f 58 1947._..__.._M&@NIif 15 16 1st 6s series B 1948_......_ J&If 33 34 lst — 5a 1957 ep___....J&s| 10034} 102% 

Certificates of deposit ...... 15 16 lst 6e series CO 1950...... &Ni 33 34 6s 1943...._._ 100 fae 

Conv deb 5s 1941....__. J&IIGIF 15 16 5-yr 6% il ae 7%) ---.||Peor & “Oe 6s 1939_....... 105%} 105% 

Certificates of deposit. ..... f 15 16 ||Monon Unai—See Uhic [nd & L |Ry. Pert Arthur Deck—See | RR. 

Monroe Coal _enaiile 88% -.-.||Porto Rican Amer Tobacco— 
let M coll trust 68 1941..A&0; 72%) 733<4|| Montecatini (Societa Gen Ind Oonv 68 1942..._....__ &S 78% 80 
- 047 eer Minerarta Mtale deh 70°27 TH 1) Sli) 8434 Sugar 76 1047..M&N1*| 90 93 
ist & BA ef 58 1947 Ye 91 91 %||Montreal Cotton deb 5s°43._.M&N/ 101 ----||_ 7s stamped 1947....____ N { 88% 89% 
ee f ° ser B 1947. 91 91 ‘iorris @ Us ist ef a@oge ts» sarl 104 104% Stee] Oar 568 1983_..._Ja&.|*f 87 88% 

Jet m eer A.. 79 81%|| Morris Plan sec 6s x-w 1947 M&S|_ 83 85 Cony deb 5s 1943._.____ f 83 86 
Imternat AS 9 Mtge- Bona 48 eer 2 66. 44° peat. __--||Price Bros & Oe iat 6s 2 A_Faals 114% 115% 

Jet M fe 104R8__. 2k say 103%} 104%4)| 6s series 4 1933__......_ & 66 69 of deposit. ....... f 114 115 

lst 4s 1968......--.--. peas 5 \e series 16 1940______ 69 72 Pugtewans Gnareh af Galan _ 

Internat salt « oe 1951 ep-- oa 107 Mi 1GSseeeierweon Corp = —“‘i‘“‘“‘“ SCCLC”*:*CC*@a]SC! OD I ee. cdenenadieann one &Olf 24 26 
Ipternatiana! Recurities Caig— Coll A 5s ser 1 1941..... J&D 74 77 Fuse Pa epee iA Ltd 5348 1947._.M&N/| 101%] 102% 

See investment trusts Coll B 5s ser 2 1946.._... J&D| 64 67 i O11 
Interstate Iron & Steel Co— Coll C 5s ser 3 1951-..... J&D 57 60 yrsf4 w 1950. ._.J&J} 126 127 

Ast ef 5598 sories A 19s. aN 102 102% Coll D 5s ser 4 1956--...- J&D 54 56 uae withou warrants 1950_._.} 103 103% 

let M of Adee 1946 ser B 101 102 Muusob Stveawstiip wine— : Purity Dokeriee be iv4a ._. _J&J 92 93 
Enceregpe Oos deb 5360 ia g&D 103 aad 937. Spat SERRA ja lg 11 12 ||Quaker Oy 

onli fe 1043—— Deb 68 1937 with warr.A&Olf 7 7H%||_ 1st of 5a 1953... __- M&N] 68 71 

Without an alba oa ----| 92 ||Namm (A I & So Mfrs T1/Co. Kelth-Orpheuni Oorp— 

& Ol Nassau (Ger bank 6s 1938/f 28 .---|| Part paid ctfs (for 6% deb and 

Indiana Oo ists f 58 1950_J&J| 92 ..--|j/Nast (Conde) 644s Dec 15 1937..| 97 melt Pe common stock) 65 ps { 140 ies 
Jenes & Laughlin St be oe. Sen 106%} 107K || Nat Acme Ceo tet 19492 aM) 103% ---.||. Debenture gold be = --J&D f71%l 73 
Jeurnal of Commerce 6 Ke 192 71 at i Bate Baking 6s ser A 1941_.M&N/ 100 at oni “erin Be savrem Agenc 

a. 6s 101% Sig iesbe ‘yor, ered ‘4e ives Faal 103 103% 7-38" (eo (or) ---M&S 104%} 105% 
Maretadt olph) inc— re. See Oe 103 104 Reries fe Be 49 ¢ ie 108 112 
lst fe } ve with Am she M&NIif 38 50 ||National Distillers Producta— toe 6348 yee To 

Ctfs of dep w w stpd 1943_._|f 27 40 10-yr deb 444s May 1'45.M&N/| 104 10434|}_ Ist 634s 1942........... &$} 101 Blin. 

6s stamped (par $925) 1943._--|f 32 ----||Nationa! Fire Prov eliance fh & Steel 6s ionn f 16 18 

6s with warr (par $925) 1943.-|f 35 ----|| Deb af 5348 1947 _____. M&SB/f 3644) 38 Rellance Mgt—See Invest Trust 
Kaufman spt Stores Sec Oorp— at F ucte 6s'44_..MAN'f 45 50 ||temingten Rand, lnc— 

Col tr 5 i % notes 1936.--F&A 100 ----|| Collconv6s wsserA'44_M&N;| 54 60 Deh 534s 1947 with warr.M&N 1041732) 108 
Keith (B Geir, 6s 1 M&s; 94%) 9534||Nat lodust Bankers 6s 1959____ 9914 au Without warrants. ---...__.- 104'732} 104 
Kelly Springfield Tire 68 2 42.AkO f 79 ----||Nat Radiator 64s 1947____F&AS 32 ZI22]| 20-yr deb 44s w w 1956..M&S| 108%] 108 

66 stamped 1 1942, Sbectecesre 79 ----|| Ocertificates of deposit. ....... 7 onan 

Kelsey Hayes Wh'l et "48 J&J} 100 quays: eee f 36%) 37 

15-yr conv deb 6s 1948....J&J| 112 115 || National Steel (ae 
Kendall Co deb A— lst coll mtges f 4s J 2 | 1966. 1057 106 

5}e with warraats — 1033%4| 104 ||Nat Union tge 2-68 ser A1954../f 52 my aS 
Ken Asphait— 2-5s series B 1954_._..._.___- 75 ‘tomate 

6 f 6s 1936...-..--._--. Dif 24%] ----||New Engl Laundry 6s 1936 ____. 31 onal 
Keokee Coke 5s i680 383 87 -«--||New Niquero Sugar 3}48 1937.../f 40 aoe 
———, 3. 

a Called April 1 at 100 This price includes accrued interest. minal. * Negotiabilit by maturity. t Called May 19 

1104. f Oailed April 1 at 1024. ** Oalled April 1 at 10s, ~ Sia 8 He al ew 












































84 INDUSTRIAL & MISCELLANEOUS BONDS. 
sNOTICE.—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
Bonds. | Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bia. | Ask. 
Republic Iron & St’l 5e 1940 A&O| 11047932) 10534|/Stand Textile Prod 6}4s "42 M&B Van Dusen-Harrington— 
R blic Motor Oc«e, iInc- sere game 4 ee ES ee ae 15 17 vera 8 Ad 534s 1938......--. J&J} 101 Seas 
b 6s 198 7 with war ‘&'| 78 ----|/Stanley Crandall Gall Ge 1946. ---R&A 94 96 tes Sugar ist 78 1942_J&aDif 194) 19 
Republic Portl ov 6s °43M&8} 101 oath Stanly-Rowl-Olar 6s 1946.2 eA 89 92 iG A of deposit _...._.. 19 21 
Republic Steel Starrett Invest Sec 5s 1950..-A&Oif 3434] 3534||/Vicana Sugar Co 6s 1935--.------ fy 14 18 
en mtge conv ai 7a A'50_M&S| 115 115 4||Steel Co of Can 6s 1940 J&J} 113 ..--|| Victor Fue: ist sf Cote fe 1963. Jad 50 55 
Gen mtge 4s ser B 1961 - F&A| 97% 97 44|| Stern Brothers 628 f 1947...J&D| 78 Va Tron Coal & Ka “40. Mar 65 68 
Purchase money 54s °54M&N/ 108 108 %4||Stevens & Thompson Pap 6s 1942} 55 60 || Walker (Hiram)-G & 
Restigouche Paper Ltd 64 6s 1948..| 100 100 34||Stillwater Wors Deb 4 PRES 10544; 106 
Revere Oopper & Deb 544s A 1943_______.- F&A 94 96 Walitnam Tech & Ol'k 6s °43 Jep 101 3 102% 
lst dri. 4u4ssf 1956... bisa J&J| 103 103 %||Stinnes (Hugo) Corp— Walworth Co 6ss fo 1955-_A&O| 90 91% 
Rheineiwe Union 7s i¥40 Jda.|f 28% 40 4% Stamped 1946 -...-. J&I|\f 55% 57 Pm 4 lst mtge 4s 1955..._._A&O} _77 78 
Epine Main-Danube 7e1WQhO ASIF 27 32 ||Stinnes (rtugo ¢ dustri Se 1087” ..J&D16| 105%4| 106 
ode Island Ice 6s 1948..._M&Nif 8 cose 4 ped 1936....-. A&OIS 51%] 54 gues Bros 6e 1939_..M& 94%) 95% 
Richardson & Boyn 64s 37. saDIf 20 "777||strawbridge & Clothier — Warner Oo ist 6e 1944... A&O| 8234) 833 
Cum income 4s 1945..-.-.. &I\f 16 nics lst s 1948 __. _-_M&s| 102 102%|| W 
Richfielo Vii of Uaiifornia W elle us ville— Conv deb 6s 1 -Ma&sif 37 39 
66 1944 ser A...-- Mah |*f 39 41 6548 1043. .. _.._...M&N| 84 ...-|| Warner Sugar Garp 7a 4030-..... f 10 1l 
ofd me ary 38 39 Studebaker 6s 1942._.J&Dif 120 _..-||Warreu Bros 
Richm’d Cedar Wks 6 "45 S&If 25 28 Certificates Eve _ FPSO LES, f 120 BSS Conv a ¢ deb 6s 1941 --M&S/f 61 627 
Richmond Hos Mills 5 '38-F&A 48 cued Conv deb 6s 1945________ &IIf 105% 107% Certificates of deposit -..-.-- f 60 62 
Richmond | Va) Ice 6348 *42_A AAAS .--.||Stutz Motor San oie5 1937 A&Olf 30 ----|| 5% % notes 1937... _._. M&sif 55 ue 
Rima Steei Cor peas 2 8 0d ae f 33%] 4034)||Sumar tisuacee of Oriente— Warren (S D) Co 6s °45....FP&A} 99 101% 
Riordon Pulp lst 7s 1068 ants of Cap. >. --M&sif 2% 4%4||Wayne Coa! oe. 2 1937....M&Sif sane 
lst 68 june 30 sea T &ps| 104% ----]|/SUgaer Mine Lumover Wayne Pump 
River Raisin Pap 1st &. 4B" F&A| 100%] ---- tet M te Gt 1932-1942. Maif 54 56 Inc deb 5s vy stk) Dec 1 '54__.| 280 wwe 
Roberts & Oake (Chi) 68’°44.M&N| 834 Superior Steel Corp 6s 1938.J&D} 86 88 Income deb 5s (x-stk) Dec 1°54) 254 wate 
Rochester B ee Co 6 4s" 4i A&O| 62% ----|| 9UsyueBanns Silk Milis— Wevater O&O let g a Sa oD & 87 89 
Roch & Pitts C & 4 5s '46. _M&N 90 aS 8 f deb he 1988........-- JRLIf 24% 2434||West Disinfecting 6s J&I} 101 pina 
Rocky Mtn Fuel 5s 1943.--.-.--- f 32 36 Swift & Co— West Indies Sugar 6s 1947 -A&Ols 78 re 
Rolland Pap lst Biss A '48.J&D| 104%} 105 Ist sf Fit tao d yf 15 1950 M&N} 105 1054||W Vat oat “Eh Co Ist 68 JOR 15 poate 
Boyes 7s Sept 1 1937------ | aoe 6 ||Taggart B 1944---_J&D 92 95 || Western Fuel Corp ie 50-2 M&N 50 mathd 
Roman tholic Unur ch 648 1946/f 23% 25% Taylor Warton Tron & S Western omeege Ue 
oun Gate Ohburch Welfare 72 19464|f 23 29 ll inc 74s July 1 1958____ f 73 Conv deb fs "Pas f 45% 46 
Rosemary Mfg sec 7 348 1937 M&S| ----| ----||Temple Anth Coal 64s ‘44.M&Sif _ 9 10 ||Western Refrigerator Lin 
Dutch Uo— Tenn Ooai | & RR Se i961--Ja&J| 120}4) 12134} Eq ser A Aug 15 '36-43] 102 Said 
945 with warr....A&| 151 160 ||Teno Coper & —, Western Steel Prod 6s A'48_M&Nif 30 33 
Ruep: (F) Leather 6s....1940) 95 99 Oenv deb 6s 1944 _M& 104 104%||_ Istsfésseries B1948_._..M&Nif 30 33 
ica) 6a 1948. ---- A&ulf 38% .-.-||Tenn Ist sf 648 "36. es 42 ----|| Western Tab & Beas 6s 1941_A&O} 103 105 
Bubr Housing 62 1958....J&)|f 23 28}4)| | exas Corp deb fs 1944 103%} 10354||Wheeline stee Corp- 
Furnace Ist 9_F&A| 108 ....||/Texas Sugar Ref Ist f 198 Oe 44. FRA fS 4 6 lst Ms t4us ser A 1966..F&A 10038 101 
ss Lets Gnd ake 5s '40_-F&A| 10234} 103% ee Lo ot .-- 33837, p44 1304] w Ist & wef 4748 60 ser B.-. AKO z 491 4 102% 
6 Leute a & Oorp— Whitaker s 942....M Giana 
let M sf 68 1947.-__-_- _Japl*s 14%| 14%||"Tietz (Leonard) ris at toate J&IIf -.--| $2%]| White st 
8t L Rky Mt & P 58 55 bo pry Jad 84 86 Tilden Lumb & ous 67 oan Deb 6s 1940__.......... &N 9934} 100 
8t. Paul Un Stk Yards 58°46 A&O| 105 aS. Tomahawk Kraft Ps ap O\F .45 Witsoe (M 3) Asoo Lea be 1937 -(f 20%| 24 
Saltex Looms Inc 6s 54 ARO 70 75 ||Tonawanda Pap Ist CorpSee “fav ‘Trust er FEA 102%] ----||Wickw Spencer Steel 7s ‘35. . J&, 
Saxon Pub Wks \Germany)— Tri-Cont Corp—See‘‘Inv Trust’| =| || Ocertificates of deposit......_ f 27 27% 
lst ext) sf 78 1945._...--. Alf 27 29 || Truax- eg Wickwire Spencer Co— 
Gen & ref *e ei Ma f 27 30 Uonv deb 6 . 1048 ofa 96 98 Pr lien & coll 7s Jan 1935._M&! 
6% notes v pb RE See 5 Jif 33 ....||Trumpbull Steel s f 6s 1940 M&N/it 101932) 102% tes of --\f 27% 27% 
Ba, & Fisher rg & 1947 Jas Sf 27 30 Turner Glass Co Ist 6s 1939_ TED 85 ones Sec conv 7 19385. _...M&Sif 88 91 
ulco Uo 6 &Jif ---- 62 Ulen & Co— Wilcox Oil & Gas 6s 1945____J&J 85 inne 
Stamped ( aly 1 4033 coup om 60%} 61 6s 2d stamped 1944__...._._- 78 80 __ | Willys-Overland Ist 6}48'33 mac|f 64 68 
Guar sf 64s 1 ser B. A&O 60 aimed 3d stamped 1944. .....____ 75 76% bei ng By & Co— 
RRSP EP SS 5 SE SBR ESE, 55 63 Union Coa] & Coke 5s 1946_M&N| 103 onan lst M 20-yr » = A 1955__J&J| 10134) 101% 
Schulze pains lst 6s °45..M& 58 60 Drawn 6s "50 J&J| 106% .---||Winslow Bros & th— 
Scovill Mfg Co 5 945.__J&J|} 107 ----|| ‘mlon Ut Oo of 5 iss ea ed eed M&s} 101% otwe 
Scripps (HK W) deb 6448 1944 F&A| 10244) 103 Ge May 1 1942 Ser A____. F&A| 121 121 14|| Witherbee remy ag Inc 68 1944__|f 22 24 
Scullin Steel lst oo *41_A&Of 30 31 Conv deb 4s 1947______. M&N 115% 11634|'Witherow Steel 6s 1952_._._._.M& 105% bea 
Seattle Times deb 6148 1948_F&A, 10234, 104 nited Amusemen rp— Wood (Alan) ir & St 68 1944.AS0, 103 nee 
Copper 7s 1933 -----. I&IIS hs) 9 Ist s f 5s ser A 1956__--__ &A}| 99 101 ||Woodward fron Se 1952.... J& |f 63 64 
Servel Oorp Se 104% _.___- J&J| 106%) 107%||/Union Rock ist 6ssf 1947__M&8if 21 25 1st lien 6% notes 1937...-F&A/f 100 103 
Sharen Steel Corp — Union Term Coal 6s ‘39. tm: 86 90 York Ice M SaaS &O 98% baos 
Jet ef Ki<e 148 cor A___. ee 103532} 103%/|| United Biscuit deb 5s °50- &O| 108 108% Debenture 6s 1943....-... J&D 92 Sane 
4\%s conv deb 1951-___... M&S| 107 107 34||Uattea Drugbe 1 was P yd 10034} 105%/|| Youngst Sheet & 
Shawinigan Cotton 6s 1000 ab 105 gD E>. bey a Growers td— lst m ef 58 1978 - A... J&s| 105%} 1057 
6hell Union iO 9944; 101 lst m 5a 1970 ser &O}| 10644) 106 
Deb es f 5s 1947_. ...-M&N|a 103% 102 jyrnpe ad B 1949__._._- M&N}, 102 103 ||Zenith Furnace 5s B 04877 3&3 100 regio 
34s debentures 196 1951_----M&s| 94 95 Ca jooune ist 68 1945-J&D/f 3 Si ¢ 
tJ + 1 ED, pea 3. 
Debet Bs 1962...» ._M&NId 102%| 1022'3|| United Securities Ltd 6340 1952..| _85 86 EXCHANGE SEATS. 
Sheridan-W yoming Coal Co— UaitedSteamsnip 6s 1937 ._.M& 100 102 
let s f 68 1947__._.__.__ J&J 66 68 United Stee: Works (Germanv)— No. Sale 
Shrev El 6}4s series A 1951_.......J&D|f 28%} 31 |IN Y¥ Stock Exch-...1,375$174,000)  -..-|  --.-. 
Pipe Line 7s 1935_....--.- A&O| 55 aad 50g eee OF iiatinhii aictes J&DIf 28%) 31 JIN ¥Y Cotton Exch... 450 ,000} 10,000; 13,000 
Siemans& Haiske iU-yr7s8'35-__J&.|*f 76 86 8 1947 with warrants..JaJif 2842; 32 ||N ¥ OCof& Beg Bx. 344 4.000) e«x<00) 3,900 
yey Ze A etatehonn warM&S S966 47 || Onited Steel Burbech ol *99%| 110 NY Curd Ee “te 550 37,000 Yr ee 
werececececececece “<< a. = o 800 ,000 , 
7s 19460 Aes MRS 5 A EL se 45 _.-.||0 8 & British Internat Ltd— Boston Stock Exch. 139 6.0 4,500} 6,000 
OM OAY 6348 A 1945 M&N| 10134] 10234/10 8 Gold Storage Oy 1 Ge 1945.-.J&3] 100 | 101 Buta en rte 71,649 5,400] 5.000] 5.900 
nv s ——-e-ee ooe ie) w=-&e , ’ , 
Silesian-Am ore 7a 1941__F&A| 86 87%||0 8 58 1939___.-. eee 15 ||Ohicago Stock Exch u470 7,500) 4,500] 8,000 
ns ov.1 1944M&N/ 100 101 U S Print & ‘Litho 6s 1950.1 A&O 96 eka cinnati Stk Ex.. 50 5,000 pe kk sche 
~~ ns Ltd 6s ser A1949..J&J} 104 106 Us | = «eal deb 5s 1 ---F&A 80 81% eveland Stk 41 1,500 winnie < Beaee 
es B i seit 102% ..-..||0 8 Rubber— Denver Stock Exch 17 250 ettia Siete 
soi Oil deb EE otha diene) IKI 97 97% lst & ref 58 1947 Ser A_.__J&J) 1064 105% it Stock we 8,000 Ses a the 
smith (Howard) Faper Mills La 634 % serial notes 1930. Maa| 10454 108%4||Re Worth Gr & Oot ee ere + etSo 
anil Cyhaseecsa'sb-Sten| Otis] 10S*ily Rehaeemanceety Aosta--pans| 183] TOeH maces ceaore oie Bags) | = 
"39. pea < (ae Mie 2% D ° ima cone 
ny-Vacuum Oll— United Wall’ Paper tan 6a 104 104 | 10834 "atock Hxch 83 12'500| "1.-| _.-. 
Deb 3s 1950.......... 10444] 10334|| Universal Pipe & T Rad Is ‘36_J&DIS 35344 37 %|| Milw n & Stk. 195 125 cite 125 
oe Coast Co 6s 1943.._J&Jif 84 ....||Utah Idaho 8 ER: ri. _.--||Minn Oh of Comm. 523 2,165) 2,200) 2,500 
Gen mtge inc 6s April 1950_.-- 74 76 Utilities Elkhorn Coal 6s 1948J&J 73 _.--||Minn-8t P Stk Ex. 18 1,000 ----| 1,000 
Southern Advagee Bag & Paper— Valley Mound & Iron Montreal Stock Ex- 60,000} ---- “ane 
b sete f 6g 1947_... .- as 100 101 xtended 73 1939_._.___ 101 ..--||New Orl Ootton Ex boo 1,500} 1,300; 1,800 
Sou Ice & ‘Ud Aid 6s °46__F& 75 78 Valspar spat Corp. conyv.deb ‘salad Faalf 78 ..--||New Orl Stock Ex. 70 20 10 200 
Southern Ice Ist & ref 8s °42_ x%6 39 ected Certifi of deposit.....___ 78 _..-||Phila Stock Exch... 200 4,500) 2,500] 6,000 
Sou New Eng Ice 6%s1942 _F&AIS 13 14 Valvoline € Oil ae 1 Pz Te ace M&N 9834 Pitteb Stock Exch. 115 2,250) 2,000) 2,500 
seuthern United ice — Vanadium vy OF Amer.— 8t Louis Hipchenge. 44 1,500 anna woce 
lids declan tipempeuaiel den A&O!f 41 44 Conv deb 5s an ---.----A&O} 90%] 91%||Salt Lake Stock Ex. 48 teal he nan 
St itddntccnakewiaad: A&Olf 42 pe he tk Ex... 69 55,000 oho onve 
, i eee 35 oman San Fran Curb Ex. 72 8,000 amas pe ay “a 
Southland Ice 6s Jan 1 1949___- 81 hat Seattle Stock Exch 94 eee maa aaae 
Southwest Dairy Products— Seattle Curb & M-. 
640 w w 1938... ---.... M&NIS 5 7 Toronte Steck Exch 113 50,000) ---.-| 65,000 
Conv income 5s 1944.....-_-- | ee 22 Washington Stk Ex 40 430 400 Gata al 
Spang Chalf’t & Co ist 5s '48 J&J| 104 pee 8 Wineipee Gr lx Ex 13 1,000 ome ees 
Speuce Palle 5 Power & Pap, wy o G a 6,500} 5,500) 6, 
8) 6 1¥01°S0-~cocccco atau 
Staley (A BE) Mie ist 6s "42. mas z 102 ALT AS. 
1st mtge 4s 1946.....-..- F&A! 103%) 104% 
| 














a Called Agee | 17 at 102. b Basis. d Called April 17 at 102%. 
r Canadian 


interest. k Last sale. n Nominal. 


and 47 are held by individuals as dividend mem 


fixed. z Called A ril 1 at 102. y 80 seats, 70 members. z Called 
May 1 at 101. 


Called April l a 


t 100. 


rice. 


s Sale 
hips, leav 


Mar 


379 memberships outstanding 


e Buffalo Exchange discontinued trading March 25. f This price includes accrued 
rice. u There are 470 memberships of which Exchange holds 44 as treasury Le newt pines od 
§ Prices of Wheeling Stock Exchange aero S 

ch 28 at 102. * Negotiability’ impaired by maturity. t+ Called April 1 at 105. ¢ 














Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 

























































































=— —? 
Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask, Stocks. Par| Bid. Ast Stocks. Pa| Bto. Ash. 
Per|share Per |share. Per|share. , r Per|share 
Glenwood Mills. ... 62 66 Black Hawk Mines. 45c 50c TLE GUA 
TEXTILE Gossett Milis..-..- 44 48 ||Bulolo Gold Dredg- AE DEPOSIT res 
STOCKS. Granteville Mfg-10( 50 ---- » MBatovcbews 32 35 
Grendel Mills - - -- -. Bunser Hil) & M Guar. 20 ¥% % 
Rarthars, Mills. Preferred. eee 9% -<o-- &S8ulliva: M&O lv 82 83 £mpire Title&Gul00 8 12 
Algena Se oe 12234] 135 Hamrick Mills. ee Butte Cop & Z Co_! 5 5 Home Title Ins (N Y) 2 3 
American Mfg..10} 23 2 Hanes (F H) Knit_5 % 84||Butte & Sup... 1% 1% Lawyers’ M Oo... 1 1% 
Preferred ___.. 10 71 osooh 7% erred.--.-.. 105 110 ||OCalif Copper Co..10}  -.-- ----|| Lawyers Title 
Ameskeag M — 1 2%4|| Garteville Oot Mills.| 70 75 |}Oallahan 4inc-Lea Guaranty...-.100 1 2 
Actingten 3 HS (Masa 43 45 Henrietta Mills..... see oo 0 ee a 1% 1% as ers Westchester 
Barnard Mfg (Pi). 1 2% 7% preferred..... 34 40 Oalumet & Hecla 25 8 8% . & Title. 100 éven if 
Beacon Mfg (NB = 50 .---|| im 7. ee 40 50 ie Metals__.+ 2 3 war and Oas Co. .1 K 3 
Preferred ..... 65 .---|| Industrial Cotton Central Am M be 1 1 New Amsterdam 
ae Mill, Patina 58 saee de P - 54 54 Mog hy ge 5} 12% 13 
8 & Se 2 2%4|\(aman Mille... .- 75 -~-=-||Obief Consol Min... %|| Mitie Guar & Trust 
-- 22% 25 Preferred... _.- 98 102 {| Ohtie Couoper___ 32 34 of New we York... 11% 11% 
6..1 10456 44 14|| Judson Mills A 9ti00 oe Fan ome Mines WE. ‘ hu 
Beth Mis (N B).- i 3 King(s ae at { 3 +4 i Min Bmele r ats 388 inDUs RIALAND 
sa ion a urens k eo on do te 
Border O Mtg Fi) 3x6) | 18 | 25 ||Oresson Consoild «1SCELLANEOUS 
Boss Mfg com__.1 9 102 Linford Mills... 38 44 Gold Min & M..1 % 1 
eet ie (FR) 27% ----||Majestic Mfg_-_..-- 100 110 ||WUusi Mexicana_ _50c % yy, Abbett Dbotte’ Daley <p 113 115 
Ohariton Mills..100] 36 ----||Marion Mf, Saas ----| 70 ||Dome Mines -(t}} 44 45 21 «ss 
dale Hos M: Mills. .30 eaee ----||Eagle Pich Lead..10 14 14% 
eferred......- ae ee Par $4) ......-.-. 4 ||Evans Wail Lead (t) % 1 70 80 
aper Oorp....10(| 70 71%||M pee peet__.,.! 47 53 7% preferred..100|k 15 ae 1.75 2.00 
Al (Bags) « 13 14%4||Mollohon fg s 99 .---||Pederai M &sm_100\. 44 47 9% 10% 
OCotton....1 %\| Mo ce) 8O)l) 74 77 7% preferred.100} - 71 73 17 19 
Gosneld M (N B) . 10 12° ||Muegreve Milis_._ 2 6 ||Golden Cycle Corp] 54 58 42\%| 46 
ooceeee 40 ..--||National Wea --| ----| 20 ||Geldfield Conseil 111%] 113% 
ea 97 100 Prior ade Cee Mines_....._...1 I y% 8 10 
et B). 1 ate ae 45 50 Granby Oons M 8 & 67% 68 
Pothawey | (NB‘| 32 .---||Nat Yarn “Ate 39 45 Power........ 3 3% k 44%] -.-- 
Kil xy B)75| 30%]  —-_--||Newberry O M (80 i] 77 81 manea.lQ| 71 85 11 12 
La Mille .. 10 ecobites ....|| Norris Oot Mille 38 42 Hecla Mining... 14 15 27 2835 
Luther Mfg (F R)- 17 18 Orr. Cotton Mills 100 32 36 ollinger Mines. 14 15% 110 111 
Mehawk Uarpet _20 26% 27 7% eb aew's 84 87 Homestake Min.10f} 450 490 
Mt V. Wood Mills Mfa(sO)..) 26 31 Howe Sound Oo... 51% 53% 26 ts, 
Preferred --~~ 100 40 ab pete ni 36 507 "|| *Xsuneiting mt 26%] - 26% sh Bi 
Nashawena M -1 2% ----|| Pickens O iis. - $8 pe ean ‘ion Gena 7 8% 
ashua M (N H) 10¢ 3 5 || Pledmont Mfg (8 O)i] 113 ----|| Oopper_-_...-- 11%} 12 
setihbanas 10€ 20 23 Poe. F W. Mig (8O)/ 7 11 {nternat]l Mining..1 12 13 15 17% 
} en Mills ae B)-./ 6 ----|}/Ranlo Mfg.-.-.....-.-. 15 30 Ww SD ccogee= 4 4 3 + 
we re B) 4 . 7% preferred..... amore 45 Iron Cap Cop.--..10 15c 30c 
EERO 17% 17 || Riverside & Dan Ri island -i 28 28 7% 7% 
ee Gas ‘| 62° | 64° || Gommon-_._..- 8 9 erred.--..-. 1] 121 sey: 13°] 15 
Mig (NB)-.:| 13 15 6% preferred __.. 94 97 |lisle Royale Oep_-25! 1 ii4 
Milis_—____- a ae Mills— Oopper-} 37 38 9 10 
Pogarel ists] 123 | 783 inet RS pea 199 | on") Rta Mataa=—--1] “ay “3 saig| 18s 
Preferred..... ae Bessy! 93 98 Kir d LaksGold 1 i 185 187 
Notes........... 88 eas. Milis_.... 190 6 10 |iLake Sh MinesLri lj 53 53 
Quissett Mills (NB) 19% 2144||Sibley nate Son 13 17 Lava Cap d -| 1.15 1.30 5 5% 
Rich Bordea (A M) Mfg— Lo Lid& Kxi| 14 14 137 150 
Oe (F R)_____ 10 3 5 Il 7% preferred.._-_-. 98 101 u Copper OCel0} 37% 37 Al 
Saco Lowell Shops Southern Bleachery McIntyre Percu 41 41 15 16 
Common. .._...-.- 3 4 & com.| 12%] 14 || Mtami Cepper. .__5 9% 9%) Al 
Ist preferred____. 30%} 33 ||  Preferred__.... 93 96 Corp 434 
2d preferred. .-_.. 10% 11}4||Southern Franklin—j; {| _ {| Canada -...-- (p r 1.18 | 1.32 31 32 
Sagamore Mfg Process com ---(t) 4 7 ||Mother Load Coal 33%] 34% 
(F R)__-----.10 19 22 Preferred - - - --. 99 + ines ........ oy} 1% 1 115 inte 
Sanford Mills. ..... 4534] 471<||Southern Wea --| 2634] 281<|| New Jersey Zinc.- 89 90 7 8 
Seuie Mill (N np}; Lee 18 aaa ern Wi 22 ew River Oe. ..106 6% 8 22 23 
Taber Mills (N B)-_-/ «wou ----|/8 pn Mills (SO)-_ij 112 ‘amine ---106 Be 86 22 23 
Wamsutta M (N B) / os ling 8 ee ee 3 N Y & Hend 1 2% 
Germs] °° | * lattices] Yl i 1 | 
nion- ewmo i. 
Southern Mills. Simei a7" 10 Nipissing es a si 108 203 
pref... Noran Mines. 
Abbeville OM(80)10} 2 5 2a 5% pref. --100 15 17 ||North Butte.. _.1 40c | 50c 
Acme Spinning... -.- 65 70 Vignoe- “Béonag Bat 3h 34 ld Do 0 a se ar 109 °° 
AmericanYarn&Proc}| 32 42 Victory art Park-U 22 22 
7% preferred.._.- 98 101 Ge Jan M041 55 65 Oonsol Minee __1 4% 414]| Allied Stores Corp 8 8 
Anderson UO M (8O)./}  ....| 30 Wallace Mfe Oo 42 47 no Mines 70 71 
Arcade Cotton Mill sink ie ll $100} 37 ca nunterprise com (f) 14% 14 
Avondale Mills. .--. 27 29 Preferred....-..--. 65 nal ° -l 10 10 3858 46 
Beoumoust Mfg---- | 90 | ;--|| Wellington Mills-(t)} 4 | °534||Poad Oreek— || 130°"1 123 
pref — Preferred RRS 2 8 ecahen ° 
Belton Millis (8 O) 25 q 7 West Point Mfg.100 81 85 Premier Geld M.. 3% 2 117 =s33 
PE anssssgs~ 43 46 iscassett ----| 150 outs EE anit 25 1 1 16 16 
Bibb Mfg.-...._- 10:} 84 88 ||Woodside Cot Mills oan Antelope Min 64 65 
A... 18 22 7% preferred..100} 6 8 Amer * -| 37 38 k 99 Sele 
= eR 2%] “4 3s Anth Gold M .-i 8 4 4 
7% preferred... -- 83 86 4¢ Joseph Lea‘ -_.16 27 27 39 br 
a .---|} Canadian Mills. ‘oy mane 2c 3c +t 
Oalhoun Miilis___-- 30 40 Shattuck Denn_--_-5 6% 6 160 165 
Qannon Milis___-(t 41 41%/|Can Convert, Ltd-_-lir 25 30 Silver King Coal_..5 12 12 115 115% 
- Oan Cottons, Ltd. 1 10 r 46 ...-||Siseoe Ltd_--1|r 3.05 3. 
| MRRP tes aps 10 5 8 || Preferred... Ir 101 105 So Am Gold'& Plat-1 5 6 55 57 
8% preferred... -- 77 eee oe Hes isd r 71%| 7134||Stand Silver-Lead_} % 10 11% 
ba i Nite OCot...} 68 73 Preferred. .--. ir 144 ..--||Sunshine Mining: 10e 18 21 28 30 
ey - et 90 95 Montreal Ooettons . ir 35 41 Teck-Hughes G M.1 4 4% 102 He GRE 
iene 89 92 Preferred.....10Cir 95 00. jiTintic Standard... aS oa: sana 25 27 
catresa Mate (8 ©) 100 10% 112 Penmans, -Ltd com(t) r i 51 |/Tonopah Belmont. -l v : 14 bBx¢ 
Climax 8 Preferred __ _.. Tr eos 
Ooelumbus Ds (Ga, 50 60 ||Wabasso Cotton. ) r 22 35 Gnited Verde Hx050. 4 4 67 70 
Oenverse (D 77 aiigies tah-Apex_....-. 1 1 4 4% 
pt a me. Saale Utah Copper Ge--i8 105 Pam 73 75 
Seessens 32 39 wanine pugs Utah Metal & Tun_}} 75c 85c 
Mire an wer Po Sele 14 Ventures Ltd....(t)ir 2.19 2.20 48 49 
Date g’n (8 O)-' 2 4 Walker bsinkah as 2% 2% 30 130 
Preferred. er ----| ~...||/Atlantic Mutual— Wenden per... 6c 12¢ 119%] 119 
Mille, ---- 555 44 50 BEE do adinndokine if 100 ..-.|| Wright Hargreaves 164 
oad ce ae Ricteceatveechentn iF 100 —— yooh aaawll 7 ~ 
Dunnean Mills..100] 106 socal . Eiiicletckeedoded if 100 ~ 7 Yukon Gold_..... 2 3 1% 2 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 





Stocks. Par. 


Stocks. Par 


Bid. 





Dentist Supply_._-. 

Denver Un Skyds(t 

verby O & Ref com 
Preferr 


mmo 
&% preferred .-20 


oun 
Detroit Paper Prod ? 
Devoe & aynoids 
Class A (non-vot}t 
on Bann 


2d 
eee 
Diamond Shoe— ware 


ee | 
"Oo Ltd.zi| 
Distillers ¥ 
Di ers & Brew's.5 





ge 
Ban re -i09 
DuPont ( I) de N 
& Co com 











@ 
5 
° 
4 
° 
a 
he 
et 


ew common. -F 
Famous Prayers” 
OanOo"p com-..1 
mune trust w= - 
nny Farmer Oa: 
Goumen 


Fansteel Metall 
Fed Screw “hr 
Federated Dept Ste tf! 





Ford AL oe 
Ford M Mot of fCan 100 
| ES ae t 
| MON esiaaad t 
Forem’t D’y Prod p 
Vv pref..... 
tT con nY Dre at i 
Vv ooo 
“eee t she A__(t) 
Foundation Co— 
of Canada... (t) 
Fox#Film class A - - --t 
Francisco 8 


Gai 
Gair (Robert)... 





wat 
Gen Asphalt_-_._. 10 


ads ies 190 

Gen S ©] 
Common... .... ) 
$6 conv eoeks) 


Gen Tire & Rub __25 


Gibson Art 
ne 4 (A 7 ee } 


ne 


_ 


2 


vold Dust ¢ vtc 
Seal Elec. i 





erred-.... 


7% list 7-4 





6% conv pref_100 
Grain & 


Co. clA..- 


Opt warrants 
6% cum pf A._ 
Sy 
A preference...20 


Elec.... 


(BP) 
Ve prefered.) 00 


a | 





Rubber a p 


Per|\share . 


_ 


44 


ad 


18 


_ 


16% 
20°" 


23% 
110% 


30 
103 








Sor 








| Ask. 











Stocks. Par.| Bid. 
Per 
Gostvews T & BR of 
Canada new...(t)|"7 70% 
New pref______ Soir 55 

Gorham Inc com A-; 
$3 pref with wart 22 

Gorham Mfg vtc.(t) 16% 

Gotham Stlkk— 

Hoslery Lvoving). t} 11% 
"0 preferred 100} 91 
aige Mot. 3% 
Grand Raps Varn.(t)} 254 
Grand Union i 1 ais 
$3 cum con yf: 19 
we Os a f 33 
tg == 3 

Grant ora a. Nag 32 

Graton & Kn ty 4% 

Gi Teleph +e = 
ray ephone Pa 
Station com..-__1 25% 

Gt Atl & Pac Tea 
Non vot com....¢} 111 
Preferred_____ 1 125 

Great Nor Pap__.25| 29 

Great Weat _(t) 35 

pref 138 

“— a L) Co Inc - 

of preferred ~ ~100 100 
Coo: 
DO y} 46 

Grnfld T: Tap & Oe 8% 

1 BO prefered (1) i 63 
aGerp. 64% 

ny oats eS 16 

14%|\Groc Store Prod_25c 2 

a Sug ..t 36 

Gulf Ol 26) 94 

OG, tet pret = 100] 112 

8 coe 

Gurd (Chas & Go) (+) r 7% 

Gypsum L & Ala-(t) 6% 

Hale & Kilburn— 

Preferred ___ __ 1 6% 

Hall(WF petaainig tt ) 8% 

) + 

Hamilton Watch-_(t 17 
$6 pref_______ 1 116 

Hammermill Pa: ‘> 24 

7 oem pref..100} 106 

—_ A Page 

cares pref_. 8% 
wt A) st 
me ae 103 
cum pref-_-(t) 

Harb- Walk Ker 41 
Preferred _ .___ 124% 

Hartman Tob. ...10 1% 

pasvecd eee - noo} 18% 

Corp ciass A. 
S2= | caer 11% 
cum — ee 
107 

eemaetae We Bak a 6% 
eS 33 
Preferred _____ 

Bsyian Soc or] 
aytian oO 
America... . -(t) y 

Hasel-Atias Glass_25| 125 

Haseltine Corp.... 12 

Hearst Consol Pub— 

ne cl Sracomra ; 23% 

ubenstein... 
$3 pref__..__. {ft 13 
Heller (W E) com__ 94 
Bat wy 55" 26% 
Mme (G@ Ve 
mmon . 120% 
7% non-cum pf100! 155 

a Bovors.<1) 30% 

Hercules Powd.. ise 101 
ann 1 premeses.-F 133 

all-Marv 100 35 
dersney Onc Chocolate 6 
fevéen Chemical ical_1 45 

aoe 100} 75 

ee SS aoe he (t)| 2134 

Hoe (R) class A_.._ 4 

Hollander (a)&8en_5 9 

Holland “urnace (t)| _37 
$5 conv pre ..(f)}| 109 

Holophane aes | } 7 

aly sus bs-ate| Sa 

-- -new 
: erred Lee 100} 111 
ec ieees 
Ris oh. set 100} 42 

Horder’s I nd a") it 

er’s Ind __ 

Hormel (G A) & Co 134 

Horn S CO) com..(f 6 
Old preferred -. 29 
New preferred he 5 

Horn & Hard't wy ja38 
ERs ae 106 

H Ne-Hershey 
Olass A....... (t) 42 

Class B....... ze 28 

feusehold Fin pf. 73 

Houston Oil (Tex) 1 45 
vot tr ctfs..... 10% 

How'd Smith Pap P - 3 
6% preferred.100jr 95 

owe Scale com.( 17 

a 17 

Humble OI & ‘Ret, 70 

dupp Motor._-_--. 2 

AHuylers Inc— 1 
7% stmpd 100 33 

a e 4 

is § e Sylvan. (+ 36 
6s conv pref.(t)} 110% 

Id Demeake oo! Tt 60 

Tiliaole Brick... 2. 10% 

Im al Chem 

I naan Lad (1 , 2a¥e 

m ) 
Registered shares.| 22% 





_.-.||Irving ee eet 
Jacobs (F. 


104 mot tne_ 4} 
41% Joheon Educ’r Bis—' 








ono! monks 


Ne 


ON! Chi & oe OO 
PS 
3 
Be 
& 
as 


eo: CO 








23% 





a Oalled April 1 at 115 


2 Last sale. nNeminal. r Oanadian price. 


z Ex-dividend. t Without par value. 





ieee Tobacce 


Tobacce 
Sarieete. 


KR 


11 
Oil non-vot A. 
a8 ingises B Oor i 
4 Cum pref - 7 
20 {ndus Finance is. 10 


ve} 
aA 





_ 


POND cron 0000 
Pas 


_ 
—t OOe 


33 ||Ingerso 
32 5% rapeeee -100 
3% Iola nd. 8 

49 ||Intercont ubber({ 
Interlake «ron-_- (tT) 
26% tos As Agri Corp 


115 jjIns 


_ 
—_ 


SARA: 


ROMWwRO! 


Ww 


ieee eens Tt 
127 lnier Button Hole 
yA ar 19 


— 


1) 


Int 
ine Oe hl pat) 
[ H 


_ 


7% — 
(nt Merch att 
Int Nickel (Canaaia}} 

7% cum 


as 





= O09 toe oom 
NOW AONWWR BOA Soren! 


i bora co} 
38 ||{nternas Prod 


i 


KR Re 


1 
_.--|| (ntl Saf Raz B..-(t 
14|| (ncernat Salt .... 
ternat 








00 
maser, tead Stet 








w 
Noor 


2 1 Kimberiy-Olark. (t 
38% fing” Royalt. it 
v~--| 


a ' & 
i GO 
Bye! PS 


ate 
ot.1 
334 tinny (G Gh a 


w 


Kirby 
Klein (D 
47 Kleinert Ru Ye 


Pees 


bo 





MAHAN PON 


@ 


: 7% preferred__100 
|) eiges 2D & Oe 
Kreuger (G) Brew 1 
Kroger Grocery 


auk 
e 
: 
i 


° 

way 
ae 

ors 

5 

‘8 


Lanston Monote 
achine 





z Oalled May 21 at 125. 


























































































































OUS STOCKS 
IAL MISCELLANE date of issue. 
88 INDUSTR re month preceding the 
Quotations for all securities are as near AE Be Stocks, Par! Bia | Ask 
. Par. = Ms 
Bid. | Ask. Stocks Per|share 
Pts Po” rr Stocks. ar el water ee t| 2% 40% 
Stocks Per|share Nat Paper & Type 4 5 8% conv -100 Ou 5 
Per|share. erchants & Miners Gamenset...-< ne 3 ax Oli Co._.1 38 
M 3634, 37% 22 -(t)} 82 
wrence Portiano (t preferred ....- 2° IP: ne Co Inc.( 6 
7 ----100} 21 = erchants Refrig-. 2 ° t adie ---4 1 9% ||Paramount Motes-_(f1) 53% 3 
Rub & Tire 6 15 1534||M eae i 58 aati ne ee 9. 744||Paramount-Publix; 2% 
Lee Ri 188 of Merck & Co— 1 30 31%4]||Nat Ref com. ioe 6a? 73 ace 2 ve 9% 9 
& Nav-(1)| 18%] 49 || Common--....-1) 30 | 31 Rud Mach..(f)| 6%| 63 6% Ist ist pest ---100 wy) 7} 
Lah, Port] Oemen’ 50 130% 131 |lmorgehth'ler Lino} 41 + Be bees are i “we yt At 
igh Valley Gent] 25s] * 24 [Morrimac Hat Ce | 7 | 9 |Sit.sevtce Seth), “i “@34|fBarker Ruse Prt-234] 25%] 26 
io cum conv pf 5 12 32% Sealervat “i 4 40° “\iNat Shier an rat." 100 60” 6% Park & Tiifora inc_ ff) 934 
pe at oro 5 Tig] TyliMeerte, Snapinan 8%]. 8% Nai Steal Sar I cea Ml aa gerd tp gl Sisal 
Leonard W()| 4334] 441711 Bott... mS meen One..-s5 ta of ef--100) 135 | =-- 
Pr with war--7100 "$8141 “59. |lmecey on, 7-01 48° 4853 Nat suppiy se “BB ue oe Pattie Film” Cor =z} 38 | 100% 
LipMoNen& ir (| os| 8 Metal Textile..--(1) | “a boknee . nS 93 Stow & Wiedt} -..-| 9 
Baking Arie 1 =--- 25 pref.._.- Tt 42 44 Tool com _.-50 2% 3 Peerless Mot Oar..3 3684 
Hpereasg| | 8 eaeaeea | ff | tt RRIRE gl A) Meee al 
“Bemmon B,-1| 102 "| 1021 Preterred--- 10 | p'4] 8 [weet Brana 5 a isl 4 & For i] 6853) 67 
pit Oop, 21 21%4||__ Preferred ._... 00] 60 --.-||Natomas Co... .- +) 5 5 a -~ Me ee 74 74 
Lima Logom Pgh seul an Mia 1 “Sa] “FG NGver Bem CB) 97 | a pron Sonle Sake 1s) “hu “B38 
Lincoln Printing. 42° 42 14||Mexico-Ohio Oil_ 4 4 7% conv i i 14 -Dix wot ‘A100| 41 42 
LeeOnemlo} 534) 5 34| hich jan Suger--() i ae Neosune Meter A, 10%) 1143l pene “ait vite - “ib 128 
g-o--- iu ig-Cous Pet--10| 225] 22%4||Nestlede Mur el A. yet ng gee BR 8% 
Lowa Garbowic---t] 3033) 305% MGs avie—-ip| 4x| 4%||\Gommons 2) 0) ily aaa “pe Sol 149381 193 
Brothers. . ..- (F ~=- berry Realty & conv pf-- 
Preferred... 58 201% Midland 01 Cor 121||\Preterred 100) sass] sanz Bex gat), ae 3314 
Loblaw Groce Lid Atir 20 , $2 conv pref... -(t) 11% Newport indust---1) 1134] 11%4ilpet Milk ~~~ 
Class B.__-__._- an Fe ew Bedford Word Preferred. _-- ver ee Oe 
tesa ike 1 ee moo Fe Ss 2 p. - on---- 0 14%] 16 |lpes Goro of Am .5 7 4 
Locomotive Firebox) 7 #4 47y|| 8% Ist pref..100] 129°°| 130% Preterred 100) 111 ee oes til. a9 17 
Loew" a ipref-(t)| 107 | 107%]| $2 no “PH 25%| 26% New Bodierd ners 9 ~--~|| Phelps- esl 37 pa 
Loews Boston pees) 2%] °3 WWauavaie Gow. ¢] 47°] 50 Claes B= ==>-25 sc] ~3g||Eauestneal Wires] 23° aM 
Sev EL ts EEE TF tg ~~ eheeoetenen o--- a Of - 
(one Beh Lem A a, Pe ie nee iy & nom 534 7 ed Hav Of com. 25 a 8 Philip. donee ¢ S. 12% 8B 
Longwest Corp... -- 41 4334 Common ----- 31 3334]|_ 6 >. one Petrol... t| 47 48 
Lege po ig 11% 113 Pret 6 5% -- - - 100 NJ Niquero Sugar. ” 521z||Phoentx Hosiery. 5) 8 8% 
Lara, & ayior--4us) 200 | | --.l/snne ef see K-1001 199 | 19974|\New BrogemCo--(t}!_ oak! 35 adcueriea vesth| 10) 10% 
peel iy! afaieamnene “| BNI 8) Ay oe ee 
ay Ai Rh —— 9 eYi 8] i) ilwatoca| 18) I 
UBeremeia) us| yilhdan Sayre) BiB ley aeong| 1] “deer al EB 
64% conv pf. Missouri 4}4||NY Investors Pa. J ~ t 2 
--(t)} 4%] 5% conte Rae liga, | 8 10 a 
ferred." --100] 28%] Me Port Gement.35| 115¢| 12 Second pret=.2100|  @ 7, || Sitobury Pleat ie eee 
Ludlum Steel_--- 28%4| 28% Raouk dtahean a Waa wK\lw ¥ ac. ne: 5%4||_ eemmoen ey 3 36 
$6 }6:cum conv pf ¢ i” i” 1) Be a -{ 100% in 5% non cum pf 100 1354 1434||Pines bi npg % 
Machnd «Forbes 10| 39%| 401 a on tng ae a 5 64 | a ae }} 4734] 50, 11" “Aim she 500 lire __ 51 “E33 
cadets tl “iin ee NY Shipbullding..1| 43 13% . 8 3 
Macfsdden Newsp-t| 654||Montaomery *ra,| 42 .| 4236I|" Founders shares.1 6613] 63 [Pate Brewing -.(1}/ 03%] 03 
Mecfadden Pub... Si ff Saaee.-.) 8 1 ny eeeait--- 290} 88 6 || 600 Goal (Pal 21 >| a 
Mack Trucks ke ine : 3 $3 32% Moody's Invest Serv 37 38K|IN Y “ih 38 40 Pitts Fore ws 1 12 130 
MacMillan Co. -. 5 45% part tins 33 ----||Nicholson | File. - ie we Bais 129 
Mat sea jarden.-(t) ii*| 13’llnBore eon | 186 | 7227|lNostelec Oorp..'1| 28, 8 Pitts Sorew& Baisth| | 9 9% 
Mallison (H &)__ % % B_.-1 180 51 |iNorth Amer Avia_1 9% 9 Isteburgh Stet 16 17 
7% preferred 100 $33 S Dr -(t)} 49 b h Amer Cement Common amon =-~--(9) 76 
ory (PR) com.| 23%] 24,\(M joker eOet| 49 | 50 |iNore ey Oe eae 55-3100] 75%) 78 
Sdansei Sugar 100] 3541 73 Morris (Phill Class A pret----2] 3 4”|| etsteb Term Coaitoo|  ‘T 18 
noes d--1 13%} 14 ar At: pelle 71 71% oa B seacade, 5 6 6% erred..100 13 5 
Mandel Brose inc_(t) 35) Met 5 || Peg 75. ||No Amer Match -() 3834] 40 || itts United Corp 25 80 83 
St co nk aoe sS & Machinery 18 3 35 |lNortham W ts 7% conv a ee 2 2% 
ras vei at oneal Otamen cod 
Manbatian shirt 28) 20°°| 31 Mos Wheel Gory. 5| 19 “7isll Norte Gone Woxaso| “4,,) ~75z/|pteaton Siac 24 2 
an geen (t) . “xt Mount'n & Gulf Oil } 6 1% No Oe ed “a - batt Oli 2=75) 15% 1g 
& Co clase A--(p) 7 2 |IMueller Brass Oo.1| 3i%| 31 waiter shares 7735] 875] 58,,||PegahontasFuci-i00| 33°] 36" 
Mapes parm ipl a7 eT ws how--- 1-50 16 1634||North Pipe Line--80 ae 944! Poot & Oo clase (t)| 1654 pi 
Maple Leaf - ; : Class B_....--- N'west Eng com. 8 
--..-10ir 4% 5 a ae ° .--100 75 Olass A....... 
Meme en of! Micmac) | (ames a) ox aylecebac ty BY f 
Marine Midland'6| "9541 793 oe isd | aby 7 protested — 30 218 2243 Prairie Ol & Gees] 135;|  ---- 
Coeoeatl A} ee) or diet Ser.) “asic! “goulisorigh Ruaro-(b) $158) G38 ane cap Bad ia 
Merete 100] 36°"| 36 Murray Onin Sie? 378¢| 385¢llouitvie Pi Mille doit .=s--| 240 pratt & Lambert 1 si 
wee 0 4 |j . Preferred -.. -. r 153 ----||Pren 37 
Marshall Vield& Oot} 1734) 17 <||Muskegon Pist Ring | 3s OMStaes Been ot] 1016 | 32571) “Som prefersed(} 53 33 
Masonite Corp “Hl 88 | 38S Ine (WES Beaty) 46%) 4 Il Claes B.------ 19 | 21” |[pressed ‘Metais.-(1)| 24 4 
preferred... ( 108 6 SK Nachman Springf ¢ 13 ‘| 19%4|| 1st pref — 90 ig7 I oe 100] 27 27 
erred ---"100] 36 | 37 ||Nash Motors..-.(1)] 1911 19 a eee, 100] 33%) 138 © Gamble--¢1)) 4534] 48 
Mathi'son Alicali- ( pty) Ms tes ee cecal 15%!| 8% Preferred _-100| 119 
7% preferred. 1564) 159 |Nat Au “Avtc..(t)| 42 43 mite com. _--1 45 54 oref  ---. 100 iad % 
PRET x3) a | eee et) O "preferred. ----100| 23 | ----||_, 5% ore “1 
jan Meds Hed ~~ (2}4}/Oldetyme Distiliers1} 93, | -357|/Bro at Spee 
Mey (Fhe) Dope 46%| 47 ||Nat Bella cow ot $f; 10% Oliver Farm Equip— bs ] tion v t¢.- = 3840) 17, i 
Maytag Os_-----1] 19%| 1054 Nat Blut 7-10] 34 80 “|lomnibus Oorp ves 2334| 24 |lbuntleation Gor wed 
1st $6 pref----(t)} 10874) 110 7% — 154 42%||_ 8% conv pf A-1 107 114%)||_, First pref__... y 42%| 42 
cum pf w w. 52 53 tBrewertes.....t 42 Ontario 8 (+) 5 7° ||Pullman Inc_____ «) 13 14 
cum pf x-w.- 50 wir: a -..-25|r 40 41 ..-100)" 374 Punta Alegre 8 22 23 
arrants..2--- bed es Oy. > tote 7 cd BET Spat re 135] i33%||bure OW fecrad koe] 1325¢| 133 
McOahan Sugar 100 | 101 ist erved.-100 16733] In. oes mee e7109 29 3 Deshi ae) is 133°" 
mee ee (} 30%) 31 a es com_(f)} _53 oS oma oe he 132 es Deposit rcts B... 138 118 
Morn. (Mir 16 | 1634||\ Broterred $7---¢1) 17 | 127141 °'F%e prior } pret=100 we--| 9034|! 6 % pref rotec. 13% is 
Pe once --- {Bi 28 | 16%) Gash Res---(1)) 27, | 3036 Outboard ae ss) RR 3h) 
McUord Bit)| 11 E41 | pa Oy — aa72| 380g ie can 974) 48s¢||byrene Mien $| 128 | 132 
cOrory Sta (vot).t} 15%4/ 15 63 cen 23 23 aT 47 Quaker Gets.-.(0}] 12 147 
™Non von oma ot Bt 108%4| 1177*l| SSroterred ef'2100] 108 Ii, |loverman Cushion. | 110 | ---= 6% = h00) 14326 
ap 107 
MoGraw-Hilt Pub-t| '2034| 131 Nat Dept Stores. Hy 1354 ont Hearn} 4) 155l|edio-ehiu-Orpn 1] 794) 736 
Memesspors fT) 10624) 107 Common w i 2 is 51 ||Owens-Lils Glass - 154 6 ||Railway & ident Se Seale 
ay, nh 19 isis 5%, te = pe 20 22 Oxide returred.---} thy Pu Rajabow Ls ! | li 
nv_ pref... Nat Dist Prod... 33 }4|\Pac Amer Fisheries 6 7 Prod nu... 
3 finn Ste cem i} 14 14 & Stps 30 if Coast Ue. .1 Class B ~<<= 
104 106 ||Nat Enam 24|| Pacific 13 13% & 
movimebredg.-({)| Siu] ‘si|INet tirwProafing a3] 5°||" fae preferred” 434] dl Paper Gon----(p] 37%] 49. 
com . Prod cts +l W4%l 15 || Olass B..-..-. 
= nanan 138 104% wp w wl ais) ais Pacific West Oil_ (+) list 16 Raymo 14%] 15 
Mead Johnson &Go 4 ..--||Nat Fuel Ges... 102° | 103° || Packard Motor. 14 ee  — cmon TE * 
Melville Shoe | 74 Retieest Lenk, 0} 290 | 300 Pan-Am Airways 16) 5834] 59% Raytheon eon Mfg 3 34 
ist pf8%222-100) iis} 7 6% Bret B7-~-100| isa | 14i77 the | edith eats, jaybes itoerMannat #3034] 30 
woree 9 4 epee 2%)||_ Foreign "= 
Moe cum peel2i60] 6154] 63 Moline met at oo oy, eth SEE a coord 4536) 1544 
Mercantile Storea(})/ 28 gO Nas eferred. 100 98 1734||Pan-American 6%|| 7% pref vot. ..100 bes 
Preferred... _ ol Mehede |g  PE +. boon... 1) 5% 
MOE tea 2 g And Gu) 6% Nat Mire & Stores(p| 3 —, 
Partic pref_.-.(})ik_31 === : No par value. * Oalled May 1 at 110. 
RLastsale Nominal. r Oanadian price. :@x-dvdend. ¢ 








AprIL, 1936] 


INDUSTRIAL & MISCELLANEOUS STOCKS 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue BE 
Svocks. Bid. Ask. Stocks. Bid. Ask. Stocks. Bid. Ask. Stocks. Bid. Ask. 
Par Per|\share. Par Per|share. Par Per|share. wii as in Oe ow 12 had qe 
be Goat — ape ane 1S ef 10 r 5 we Wotle ere ita Part bo 33 33 Pre Ratan 132 aise 
Pref. -565| 78%;| °4%4||Wooaward & Lothro $3 7% Mot A2222190| 71x] | 74%|| Young gL. ay Sowing | ad ag 
Wilson & *)o_--- "> 834 7%|| Common...-.. 10] 55 __..|l| 6% pref B----100 SL of ve ~~ <---( 
reicred...100| 82%4| 83 7% --100} 118 ~~~" ll wright Aeronaut 1. 1] 85%] 90341] Youngato “et = 
paite Corp.---1 2% 23%4|| Wooiw'th (s w}--10 49%| 49% Yale & owne..--35 Hi 41icll 534% pret. 10 108% 1093 
w Waewaee deetenn of 1a “la recta ord.| 29%| 30%||Yellow Truck & 4 Zenith Radio....(T) 18 4 18? 
bei me ood 50 1% 3 Worcester Salt. 100 63 67 Ooach Mfz cl B- ito 1 133% ite ucts... 
worecsin Wolverine BOom't_! 5 3 sll’ Preterred.--.-100| 97 | _._.l! 79% preferred--1 
ne ~~ + NO par value. k Lastsale. n Nominal. r Canadian price. z Ex-dividend. 
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Bonds Bia | Ask Bonds. Bid. | Ask. Bonds. ae. 
~ 1949 5 67. Pex Bldg me >” Neder & Realty— 8 ff 40 

nen ee O41 bonds & ctts.-J&\f 45 | ----||_ tebe fGe 1041... -_. Mas|f 10/4] 1174|/p.iSce Hotel(San Bt) be'45.Ra-(/ 61%) 623 

Allerton 55th St 53448°453% to'36|/f 4814; -.--|| Fox St Louis 1 Theatre Bldg— ‘snOlf 15 16 34|| Pantages (Alex) 6s to 1947 45 TEN 80%] 82% 

Allerton N Y Corp 5348 47 -J&3)/ 1 BB Box West Goa 962 ~~ ---- --- Paramount Bway Corp-— 2. .| 26 or 

seed sage 6s 1940 “Jesly 41 | 42 mgt, 08,1942... Property was} 102 | 1033 p lst Ms f 3s loan cxfe 1955 Fas 10034] 10134 

Ambassador Hotel (Los Ang)— 63 5 wd ! ta Mealty OorP!l; 43%| 50%||Park Central Hotel 6s ctfs 1935.|f 14% Se 

tty Bowed °. Bite 60 '41_M&N y 433 " eae 4a, alia ape 3a3 ----| 69% park Spey, % rp 0348 1045-JaD, y | 5 
ene ve ste oSticld Park P’O 6a sai aneana sc--| ----||Park Place D vee S2if 11%] ---- 
Soe 1o4ge ey Soattey sass 48 | 51 serge Washington Hovel Ge lvaaif 3 | ---- Parl m 6 368 fy 1083 j gi | 35 

ous inc £ bs 1940 a si panes f 32 34 Grant 1 Py ye 7s “ai. thas fy 4234) 4524/| Baily Schuyler 6s i8i6 ern ‘ 65 68 
Arrowhead Lak 7 poe Pi mt Hotel 5%s 1940_.--- 

rowh¢ 1944-1947----.---J&D\/ 19 | 22 || Lee m Jenseh, be 1 1946 -----J&D in o Pitts Ho 5s 2'4863|/ 29 | 32 
MSE Oe LA ee gea|s 58 | ....||Harrtman Bldg Ge 1951,---M&N| ,904| 58 llptubargh PO Serv Stat Bie 'B8| co--| | 2a-- 
Baker Hotel (Dallas)— Se a coeee Or rer-as-S ES 00 ~7~=||Poll_ New Engl Theatres 68-1958) | 76 78 

os 9 Tea FEA S711 357"|| Ge ist feo & lenschold 1943..--| 9134] 9334/| », Gem income Se 1983-----MA&Nif 18 | 20 
Balt Parcel Post 5348 1949-- -—_- 8934| 9134||Heraid Square Bldg Gs 1948M&N\/ 45/4) 46741)" Iet 53é5 1946-—--_-- = M&N|f 52 | ---- 
Ba a) 6 68°36 (L1)-A&O} 71 ----|| High Bridge Station P O 548 193|7 19-7] 30° ~|}Brevident Loan Society 6% ctfs.- a 

6s (Broo ea A) 71 ----||Hotel Governor Olin 6s y 1346 Oo 534s stmp....- 1961/f ---- 
Bellevue Stratford (Philay— D 1834|| dovel Lextagton Ge 1943... MeI[f 5352] 553;||Wulncy Station P U (Uhleagor— |, 
Bine % Bina deb A340 1060.Mar| 42 | 48°°||Hotel Morton ist 6s Feb 1 1958-5 y oF | 60 Realty Assoc See Corp— a 

Income 78 1950...--.--. 20 _.--||Hotel Sherman (Chic) 54s '46J& Jif $8 4 i oa a 50 51 
Beston rarcel Pust Station— Hotel St George 53s 1943-M&N 5134| 5334|| Repu Repub me eet Dents 3-5s°49_M&S|f 74 77 

5a Oct } 1935_-....-- A&O!S 16 19 4s + sea gata tc Na 31 eo— 

5348 July 1 1938_---..... J&J}, 68 ----|| Hotel Vv’ ----- anor 51 ----|| "Deb 5e series A 1959.-.-M&s| 67 70 

Be B Hotels 78 1934|*f 7 Sail Hure Building 7a 7s 1 a ngs omnes 43 44° ~||,, imcome deb 6s ser B 1959 -M&s ae ee an 
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6% notes 1931 ext to 1 = ooee cw 7 pete © eae 
B’way Barclay Office Bldg 68 1941/f 3334) -.-- i inimntinliecsaceccoe it ta 55° || Russ B 6s BL Pea 84 on 
of deposit........ - Meee <oacs Keith Memorial Bldg 6s 1943---- y ‘7% 9 || tuseeks Bye ve Bidg 68 1944.__|f 15 a 
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“% “ § |) “Carpi apeaeail 56 _---||Mercantile Arcade Bldg (Los Aug) 2 Station A St Petersburg ‘Fla)— 
Congress 6 uare Hotel (Port Me 91 es ALITA is 1953 .---.___- f 29 30% mR Deas tesenens----=---~ dol > pews 
i WPT ciiiacens in om cn dhteninn endian ° — 
Oourt & Remsen Sts (Brooklyn) Sec s f 5348 1046__----_._- 5&J|_ 100 101% a a M&s 7 8 
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sink fund conv 6}4 % ctfs 1932_|f 66 oe a 11} John St > Bina Be 1948_...F&A , 7 80 Westinghouse Bldg 43 1048-A8 £948 siz mace 

road ae Biga BT PAA| 53 54%{|| White Motor Realty 60 1935-40 _/ 101 — 
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her figure of the range is ziven first—thus, 
that as far as the differea 
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hewever, is to quote municipal securities on the basis 
actual prices we have in 


8 proper to add 


in the column headed “‘To Net” 
done Thus 4.35% means that the particular security can be bought or so 
es theissue. Where two figures appear, as, for insta 

es yielding the lowest rate, and the longer maturities 


Quotations are as near as possible for the last da 


in reporting below prices for State and municipal securities, we 
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yielding the highest return. 

“5 00 to 4.75''—then the higher yield is mean 
t maturities are concerned, it not infrequently happens now, that no distinction is made be 


id at a price that will 


Where, 


of the month preceding the date of issue. 

and asked quotations wherever they can be obtained. The 
y yield per annum. Therefore in most cases it will be found that i 
certain figures to indicate the interest rate at which business in the bonds is being 
ield the purchaser or seller 4.35% per annum to the 
to 4.35%," the rate of return varies according to the maturity—the shorter 
however, a range for basis prices appears, and the 
t to be the bid price and the lower yield the asked price. 
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Yieid Basis Yiela Basis 4 Yield Basis 
or To or To or 
Bonds. Bid. Ask. |Net Bonds. Bid. Ask. |Net. Bid. Ask. 
UN:sTED STATES—See {also pa ge 18. Jefferson Count. — r Riverside Co 5a '36-'54.-_M&N|d .50 ,to3.30 
Treasury 4s 1947-1952 A&O} 117.18 17.33 ---|| 440 Ot H'sel --M&N/} 4.00 1 Sacramento 4s Ja emt b .50 |to 2.45 4 
Treasury 48 1944-1954--J&D| 112.18 112-24| ---|| 44s Ref 1936-1961---A&O/0 4.25 | 4.15) % Sacram'to Oo 4 J&DI|b _.50 |to 2.50 e 
Treasury 3%s 1946-56.-.M&S| 110.29 110.30) --- Madison Oo 5s Refunding 1940) 103 106 Diego 5s A&O}b 2.50 |to 3.50 
Treasury 3%s 1943-47.-J&D) 108.4 | 108.8 ~_.||Mobile 66 Schooi 1943...J&D}f 63 67 apes Water 1936-63 J&I\b .75 |t0 3.65) 2% 
Treasury 3 %s 1940-1943_J&D/] 108.16, 108.19, --- vs netanding 1980 -7-- eo J 8 67 one 1936-1960 J&Jib  .75 [to 3.75 
Treasury 3%s 1941-1943 M&S} 108 26) 108.31) --- 48 Refund 1937..A&0 1 103 onal 5s School 937 -1966.... FF b .75 |to3.751% 
Treasury 3 %s 1946-1949_J&D} 105.12 105.18} --- Age Water & Sew '39.J&J| 102 104 anes s Wh & Har '37-'52_3&J|0 1.00 |to 3.30 r) 
Treasury 3%s 1949-1952_J&Dj 105.11) 105.14) --- 5s Imp 1936-1941 tf 63 67 anid 936-1964 1D -50 ito 3 40 
Treasury 3s 1951-1955.--M&8} 104.3 | 104.7 | ---||Mvplle vo— : g@ July 1 1936-44..J&J)\b .50 |to 2.90/% 
Treasury 3s Aug 1 '41_F&A 108.30} 108 31} --- 4}%s June 1 1936-1948 101 104 pas (Olty & Oo 
Treasury 3 $ 1943-1945_A&0 107.20) 107.22} --- 68 Schoo 1936-1945 80 85 PES ater 1937-1951... 6b .50 jto3.10 4 
Treasury 36 1946-1948__-J&D\ 104-17) 104-22| ---|| 44s R & B 1936-38.-J&D/ 100 | 102 | --- 52-1969 - b 3.15 |to 3 50 
Treasury 3 %s 1944-1946_A&O]| 107.12| 107.14) ---]} ¢%¢8 1939-1958-.----- 104 SOT fT eaa ater °57, 58, ‘59_J&J/0 3.15 |to3.20/% 
Treasury 298 19 _-M&S} 101.25) 101.27| ---|| Montgomery— J&I\b .50 03 
Treasury 2%s 1945-47_-M&S| 102.25) 10 - eee 5s Pub Imp Jan 1 1937-1938) 98 100 —_— &Nid .50 |to3% 
Treasury 234s 1948-1951 M&S/101 .24/101 .25) --- is Sanitary Sewer 1936-44) 96 98 -_-l| 4% Water 1938-1977 J&J\b 1.10 |to 3.40/% 
8s Panama Oanal 1961..Q-M]| 118% (119% | ---||Mo mery Oo 4s 195 23 ese 3.80] % 4s Water Distrib 1936-53....0 _.40 to 3% 
8s Conversions 1946-47..Q-J| 112 11 ---|| 66 RRR TEER 3 119 | .--|/San Joaquin Uo 58 36 4¥-J&J\b 1.00 |t0 3.50 2 
Morgan Oo 58 1 99 101 oid bara Se °37-41_-Jan10\0 .50 |to 1.95 
U 8 Treasury 5s Road 1939-1952_._F&A] 101 104 ---|| 4348 gold Aug 1948..._FP&A/-_-----/.-.--- 2.25 
certificates Tuscaloosa 6s P ee: Tes on a --|f 72 74 aii 
2 April 15 1936---.--- 100.2 |....-. ---]| 5 WW1 1957 308. ‘Ioeneo= ---|/Turlock Irrig Dist 6s_.....-- $4.65] 4.65 
1 June 15 1936..-....-. 00 100.27| ...||Tuscaloosa 6e Bridge 1 1 ~---|| West Side Irrig Dist 6e....- .. f 39 41 in 
3 Aug 1 1936....-.--- 101.16} 101.18) --. Se Road 1957..-...-.-. lil 115 oral 
} ry Hh i. sais bara o--] 3 2 4 ae --- 5s erie) SONA EERE 106 110 wet CANADA—See page 93. 
ec 15 1936..-.-.-- “ -10} .-- 
3 16 1907 cadenavaxcc 102.24) 102.26! _..||Maricopa County— COLORADO 
3% April 15 1937----...-.- 163.6 } 103.8 | .-- School No 1 5s 1945...J&J} 102 104 oa 
3 S18 Seitidéccss 04.20} 104.22) ... Highway 6s Jan 15 serially_|f 96 97 __.||OColorado Spgs 48 Mar 1 1941-__|b 2.25 2.00/% 
2 Feb 1 1938.-.-.-.-- 04.14! 104.16] _.-||NavajoCo 4%s Junels 19 100 14 aoe &J\b .50 |to 1.75)% 
3% Mar 151938-.-.-.----.-. ~] 105.13! 105.15] ---|;Phoeaix 4s '60 opt "80..J&5/) 2.50 to3. Denver (City and County) 
 ] June 18 | ee eo} 105.14/ 105.16) .-- 43s 1937-1956 __ —— b 2.50 to 3.50 1 ha &I\b 2.25 2.15) % 
2 Se § 1938....-.. 104.22) 104.24 ---| 4 Uourt Hse '36-°48.J&D|b 2.50 to 3.50 Ref Wat 1936 Did _ .50 |to 2.75 
1 arch 15 1939...... ~| 101.26) 101.28) --- 6s Jan 1 1946..-......- bt3.75 to 3.75 s Water 1962-1 Did 2.90 2.75 
2 % June 15 1939... ...} 103.22) 103.24) -.. 5e Jan 1 1954 op¢ 1 o13-73 to 3.75 % No 1 4348 1937-53-J3&J|b .50 |to 2.50 
1%s J) Seep pe $08 101 wan 58 W W 1937-1950_.-_. 613.75 to 3.75|% . 7 b .50 |to 2.50 
1%s Mar 15 1940_-..-.-. ~.| 101.28] 101.30] .-.||Phoenix Un H S D 44s 1948) 100 | 101 woe 4s July 1941-1945 b 2.00 |to 2.25 2 
1 June 15 1940..-.--.. ~| 101.12] 101.14] || Prescott 58 1948........ J&JI| 108 110 oon 950-54 ..__/b 2.60 2.50 
14%% Dec. 15 1940_--.--. -| 101 101.9 | ---||Tucson Water 1950 ..- I&I'0 3.60 to3.50/% w dist 1947-56_A&O\b 2.35 |to 2.50|/% 
11s Mar 15 1941_-.----- enn <e ROE OO beac ake AAs eed 63.60 to3.50|/% Fy oy il RL st Pg 107 | 109 
s 
Home Owners Loan Corp— ‘44s Highway-.-..-...-.-- 91 92 iui 972 &O} 110 112 
3% prin. & int. guar '44-"52_| 102.21) 102.24) _..|/4}4s Highway-----.---.-- 92 Se. Lowa =e &J| 120 129 
2 prin & int guac °39-'49} 101.20) 101.21) _-.||434s Highway---------- 93 94 aS: 8 19 ea 385 sce aiken Ska &J} 119 1 
24s prin & int guar °42-'44_| 101.19) 101.22) ...}/5s-__---.--..--...-.-- as, 954] --- 1 &J} 124 127 
2 in & int guar 1938._.}| 102.21| 103.2 | ...||Hot Suztage 45 '36-'60_M&8/) 4. 4% 983 123 
1 prin & int guar 1937.} 103.6 | 103.6 | --. Little — 
i Fein & Ad 1939... tol e 101.8” owe PA wae Rev 1937-1976 b 1:38 to 4% a... J&Jb .20 15 
ni ae e e one a -. . () . ° 
Fea ia - - Lictle ey he yt 6 Odie 104” I&I « 15 % 
er arm Mt v wend 
34s int & prin , ae *44-'64} 104.4 | 104.10] _-. Be 1045-1964__..._.- J 102 103 sind . A&O|D .75 |to 2.85|% 
3s int & prin guar 1944-'49 _ | 102.27} 102.30) _-- 5}40 1950-1969_.......) 103 104 nei a'36-"50._J&D|b .50 to 2.85 
3s int & wise 1942-"47 _| 103.14] 103.18) _--. s _J&Jjib .50 |to 3.10 
2% % int & n guar '42-°47 102.6 | 102.9 | --- CALIFORNIA 3]0 .75 |to0 3.05 
1% % int. & prin guar 1939_]101.5 | 101.7 | --- 5%s ign i b A0 |to .75 2 ®4\¢08 Sewer 1936-46..-A&0/0 .75 |to 2.40 
44s Univ B Jan6§'37-653&J|>b .50 |to 3.20 7 Ojb .40 |to3% 
Instrumentalities of U S Govt 44s Highway 1936-"48_J&aJ 30/D .40 |to 2.85|% Alb .60 |to3.50 
‘ederal nd Bank—Farm| Loan | Bonds|— ais 1967-1967 a b .50 jto 2.80 Jib .50 |to2.30/% 
3s July 1°55 opt '45._J&J| 100 100 ..-||4%s Vilympilad 1938-"71_ J b 40 |to 3.25 &DIb .75 |to 2.70 
3% Jan 1 °56 opt '46J&J| 100 100 ---|}4%s 1937-1940......... Alb .50 jto 1.60 ts] b 2.00 |to 1.60 
3%sMay1'550pt'45M&S} 102 102 ---|/4%s 1941-1947.-....._. F&A 1.90 |to 2.80/% J&I\>b .75 |to 2.75 
4s July 1 °46 opt "44. .J 109 110 .--|14%s 1948-1952_......_. &A\b 2.85 |to3.05 % f&Jib .75 |to 2.75 
4s Nov. 1 ‘57 ops *37M&N} 105 105 .--|/48 derb Imp 1985 opt °60_.J&J|.-----}------ 3.05 f&J1b 3.15 to 2.90 % 
4s 1958 opt 1938... 106 106 sical Jap 2 1941-1943_..._- JI&J2'b 1.90 ito 2.30|% *4 J&DIb_ .50 |to3.10'% 
4s 1956 opt 1936_. 101%] 101 _--|/48 Jan 2 1944-1948_____. 'b 2.35 |to 2.80|% 3% 1941 tax’le_A&O)D 2.75 |to 2.40 % 
4s Jan 1957 opt ‘37 J&J| 103 103 _..||348 Jan. 1 1940-1949___.J&J b 1.50 |to 2.80/% || ast ) 
4348 1957 opt 1937- 104 | 104%] --.)|Ve Welfare— | 4 1936-..-..-- &Nibd .40 |to1% 
4s 1958 opt 1938. M&N; 108%} 108 .--|| 3s Feb 1937-1952 b .50 {to 2.85|% 4 M&N)/bd 1.00 jto 2.70}% 
44s 1942 opt 1935. M&N/ 100'3;6} 101 ee ar 17 my SR 1941-J&D B - Bs 4-90 FS) ma. &N/\b 2.75 |to3% 
TERRITORIES & U. 8. PO|SSES |SION|S Alta Irrig Dist 56..........-. ' 105 107 saciid %5 Nib .25 |to3% 
Honelulu (Oity & Oounty)— ersfield 5s 1936-'52._.A&0 0 .50 |to3.10 2 airfield ‘County)— 
6s Pub impt 1956__J&D 15'b 3.50 3% 5e1 -1 6b 2.00 to 2.90 13s 1936 to 1950 Dib .25 |to 2.751% 
s te ee be tises AY 4 74 to 3% mt, 7-1955....J&J b on” a we % Gueceeey *43460°37-58. J&J\b  .75 |to 2.901% 
3s Sept 15 1940-53-M&Sjb 3.50 |to 3 % Citrus Heights St 41 mabe 4148 1936-1942 tax exm't ./b .25 |to 1.50/% 
Hawall, Terr.4 340 '49-M&B 15)) 2.50} 2% East Rav Mun Util Dist— 4348 March | 1937-1951-...|b .25 |to 2.25 
434s Jan 1945 ....-._- [0 3-10 | 2-0! % Be 1937-1974... 3\>  .50 to 3.45/% |/Groton 8 D 4448 June 1°36-"60/b .40 |to 2.80 
Nov 15 '36-65-M&N15|> 3.10 |to 2.50 Golden Gate Bri . TaN <ecolpnsens 
434sNev 15 pea &Nid 3.10 |to 2.50 % 3%s series O 1 b 2.50 |to 3.60/% is Water June ‘36-39 J&D\b_ .30 |to 1.40 
ay 15 °46 opt * NjO1.50) 1% Imperial I tion District— ;J%D|_.-.--|...--- 
Aug 1947 opt 1937._F&4Al> 1.75 1% 1983 I&I|f 6844} 70 3 aed ater June 1 1936-'39 --/b .30 |to 1.40 
70 refdg 1940-44_M&S8S/b 2.40 jto 2% Refunding 5s 1983 f 6644] 6734] --- ; &J\b .75 |to 2.50 
75% refdg 1940-44. _M&S8/b 2.40 [to 2%, Los es 4}4s 1936-51_J&D .50 |to 3.45 % &S8ib .75 |to 1.25 
Philin Isis 4348 1952..-.J& ij} 104 105 = 4s Water 1946 to 1945.M&N/b_ .50 |to 2.75 39- i - - - Sib 1.50 |to 2.90 
4398 1969 sedduscssssdineed 104 oo 4s 1940-1945 _.......-..-- b 2.10 |to3% *4348°36-'47-M&8B8)b_ .50 |to 2.50 
44s 1067... ~....... M&N/ 103%} 104 oun @ TREE TEE cw cccdacce _.|0 3.10 |to 3.45 a Northeast 1959-J&D\b2.90| 2.50 
4348 Oct 1950..........-- 105 jit 4s Water wks 1936-51_M&S'b_.59 jto 3.20 24 North 1944. ...3&J)_...--)....-- 
be April 1955---.--------- 10134| 103%] --2|| 334s Water wks 1952-75... _ |b 3.10 |to 3.40] % 1 &8|b 2.50 |to 2.30 
Se Feb 1952__-..-.------- 107°"| 10833| =--|| Sige Water 1936 0°41.A&01D  .50 |to 2.15|% LcM&eN|------|- ora 
és Aug 1941.....--.--.-- 110 112 tes 4s Water 1936-" O\b .50 |to 2% Wash't’n '41-'47.3&J)|_._.__|_.-.-- 
erto Rico— 44s Water 1941-'70___ b 2.25 |to 3.501% ¢ 1087 F&A} 1.00 75 
4s Funding 1963. -..1&4|>3.75| 3.40]% || 43s Sch 1936 t0 b  .50 |to 3.05 Town)44a'36 G6J&J|D | .40 \to 2:90 
5s Jan 1 1950 opt '44..J&J/b 3.50 3% 44s 1936-1968_______. Jib .50 |to 3.65 O-Oi «anuce b .40 |to1% 
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%s 1937-1946-....-.-- J&I'b 2.90 |to 2% 54s Harb Imp'36 61 M&Nid_ .50 |to3.75)/% ter Dist— 
A 3 \%s Sch Dist 193 b 1.40 |to 3.35) Hl M&N/|d .50 |to 3.25/% 
s Renewal ci O 1956... J&J\b 3.55 3.40 Electric Plant Revenue— 949....... M&Nib .50 |to3% 
Harbor imp June 1 '36-"73/0 3.90 3.75 Ref 4s 1939 to 1975_.J&D b 2.00 |to 3.75)% 
Highways 1952..... b 3.45 $30 Los Angeles Olty High Sch wecene---T&I|D .75 |to 2.25/% 
1 & 1959..-...-- jb 3.45 3.3 5s 1936-1954___._. M jb _.50 to 3.70 — 
1 . 40 .....-6 b 3.00 2.90 6442 Nov 1937-60 .... M&N b 1.00 |to 3.75 1%s Bdge 1936-55..--M&N/b_ .25 |to 1.30/% 
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Anniston ss s Dec 1 1939) 102 104 IR GO SEE cacnccensecua ap eyes s -50 1948....J&J/b 2.40 2.20|% 
5s Schools 1936-1947..-J&J| 101 104 DEY 48 1937-1945......... &D)|b 1.00 \to 3% . A'b .40 |to 2.50|% 
er 68 Pub Imp 1926-88 .|f 60 70 Boe 4s 1946-1961 ._..._.__. \0 3.10 |to 3.50 s School 1936-40. F&4\b_ .40 |to 1.75 4 
5s Funding Dec 1 1947----- f 60 70 |.--||, 3s Jan 1 1 'b 1.40 \to 3.35 s School 1940-"52_F&4jb 1.90 |to 2.50 
am— Los ang Oo 4s ‘37-49 b .50 \to 3.30 Water Aug 1941._F&A!______/___._- 1.50 
4s 1937-1941........- A&O|b 3.90 3.40 ) Modesto ist b 4.65) 4.65 1936-1969 . A 40 |to 2.901% 
LOO cocecoss@ O}b 4.00 3.75 Oakland 5348 1936-43 b .50 to 2.25 4 Aug 36-48. F&A\bd 40 |to 1.80 a 
s Pub Imp 1936-37 .A&O/b 3.00 2.50 % rit Mun imp '36-"43_F&A\d .50 to 2.15 *4g Park 1936-1943...-F&A\b .40 |to 1.80 
6 -1960....... 0/}b 4.10 3.80 401 - : <4 b .50 'to 3.20 New Haven— 
s Pub Imp Dec 1 °36-’37/0 3.00 2.50 % Kkland 8 D 4s 1936-44..J&Jb .50 to2.40 O1b 1.75 1.50 2 
wers Sept 20 °41._.M&8/b 3.75 3.40/% nge Oo $6 1936-45... |b .50 to 2.70 ---<.|0 1.90 |to 2.50 
Gadsden 6% moe 193 ---| 102 104 ---||Pasadena 4s Jan 1936-42_J& ? .50 |to 2.70 Se ai ces hain Ge hy 
5s Schools 1936-40 ~.-A&O}| 100 | 102 |---|} 46s Wat Pre 1936. A&Ol_____. Mehent> .50 Hah AO |to 1.50} % 
Hunteville 5s nding 1942../ 85 90 .--|| Redlands 5s 1936-51. .-J&I 15d .50 to3.20|% J&J\b .40 |to 2.19)” 
&- Pnh Tm 103R-1928 90 95 | Riverside fe 1926-53 _ . b .50 to 3.251% 
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STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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° me k— 
West Palm Beach 60 1936-'40.|f 33 | 35 | -- Gigs 184 947,.--A&OlS 185% 1974] --- 
543... D 1:00 179% Soh aa te ges Bink td Za(ot 2830) ) Dae 18 1934| 72 
1942... e 7 eee 
6 2.50 | 2.30 J 1°52 3&D| 98 9834} -.. 
1 193 bob Vg 5530 cats 1.10 | FOREIGN GOVERNMENTS Comes r ray _---M&N| 95%} 96 | --- 
1 === = Vv, 1 
1953..| -40 |to 2.90 Mirtle f 70 wenenaqgd|, 724| 7974] --- 
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iiss UB oe ical |] ieee sp coupon oa) -2g40r RK) gH] began | |= 
“ide 1042 be ° 8 Rica ( 
aie i ihe eral 7-40 [to 3.78 {75)| Aeeremae Devs. Norway) ons. 109%} --- 8 f ¢ 7eNovi 32 c’pon-M&NI/ 3521 $2 | --- 
% — 1 Orel Maes Band to 2.10/% Anhalt 7s to 1946_.--__- Musif 24 | 26 | --- Funding 56 1951. -M&NIT 54 be | =o 
SS a 50 oi eee oo) alr 9 10%} .-- Costa Tues Poe Ry 7%s 1949)f 25 O }.-- 
Py (T)4 3 36° BTA ; 8 to 3% axtia f 7s ser A t+ a4 1 8% ie Breet oa 1 NN SINE alc t 53 55 |... 
SRidgetiaa ( Piss ‘ose! ena a ail pa a at Q's] 10%! --- “Aired vo © 8 St Om - FEA 1007| oes --- 
Seamford (¥} 40) egg Bi)b 78 fo 8% Sxtlef 7s 1957 gt ser A&C Ss] 9 [lll “text” ee Bige fe "65 -25&I i 100% ag--| --- 
$4} Beh 1 40 ito 3% Mixtl* fe 1967 ad eer AeOls .8%| 9 |---|] 53s Pub seat 99° 10% | 22 
Tess MEN? 40 jto 3% tain 195 ser. Vf 3034 _..-| ---l| Serial ose s 8 eines i] 98 98 | 104 | 777 
deed eet elektro te 4 s Fe a --- 
s Fund 1937- .75 |to 1.90)% ||Antwerp (City) extl 5s 58J&D}| 95 18 ~* “Tyee aee Geeeetoroen es 
‘03 Sean Baa a 1.50 |argus “SEC Ge of “Ea 067 A__Mas 994) 100 | ---|, Extle f O56 19h. we eMA&NIS 10%] 1136) -.- 
b 1.25 |to 2. 1958 Ser B.._-J&D ite F A.-A&O} 10314] 10434! __- 
asia sa > 168 gage +5 fale || ge melOes Pe aaa ges BB) ERs ie lesbo & 289) 1080] 10834 —- 
averbury— ake } 99%! ---||Danish Cons Municipa 
ds Water 40-1998 -Jagigi 1:93 '0 2%) || aule (@e 1000---—-——aag| H's] 100 "|---|" bien 1B MEN 8851 193 | x22 
a2 Water 0 |to 3% Bxt « f 6a(State Ry)'60 M&8 ope Port & Wat Ways B og 
£35 Suty 16 1936'06-3815)) 49 10 35812 || Bxtl Gs canis whe 1061.F aA #054 100 *| 22) OSaeth ef ose 1008 ey RA ra 
yg ly eT a BI 1-90 10 3.101% Sstlosce pub whe ed Fes| 98%] 98%! --- eet att Be 1968 .--- eg) it 101 _ 
*43s0 1 fs, 40°64) 2312 2:30 tO 3-73ia ||4a < 56 Jedi;| 10534] 106 |_..l| Trust rete 430 Me 1663-A&015 97 vai 
ie ater 1096-64 - Fea) AO ooo |) SE8 Se July 15 1055-312) OP 108%) Deminiean Rep § 4s °42_ woud et 
Wim ORES aebangh 278 030) Bes SettBia RS) li) | pe oat Si seber = il gl be 
Whe Mar 1h foab ae DeelD 75 to 2.201% |[Baden ext & 776 1951 gest i341 Tox] 2Zpen rune Yee 27 | 2834] --- 
wHavoene4 236-4 Man? 40 118 De SB. ee AROS 1854 19%] ~~ Dresden Ger) ext 78 fs 45 MEN 2534] 30 "| =2 
a : C1: h ge DP ee 16 34] ---|| Duesseldorf 7s to 1945_.....- --- 
Weston (1) 43 2 36. “MAN? :40 |to 2.25/% muiin Se 1080 40 SOAS 25 | 3154] ---liDembern tows 1OR noo * | % I--: 
Windam (T. Bavarian Palatinate 7e 1945, |/ 2034| 23%4| -.- Hel Salvador(Rep)— deA"48JaI}/ 65% 80. | --- 
00 UE ie condomios J&J|------|------ 1.10)| Bavarian 1v49 Mas| 106 | 1071¢] ---|| Certificates of deposit... _. 48 9%] --- 
4s 1938-1042. _- &IJ|O 1.25 |to 27% Govs exe 6742 1940 MES! 103 | 105341 ~~ || tetonke (Rep of) 20 1007. <jea| 94 eee 
4s 1942-1952. &J|------|------ 2.75 | ome ey a OY (ee --Jen 113% 11484 ---]] Pintand t6hén 1956 had Ma me 199 38 19932 <a 
5s 195GM&N|1T108%| 108%] --_]] Extlsf6%s 1956_____ 4 -<-<- 
DELAWARE. Stabiliz'n loan 7s ib56MLEN 110834] 10814] --- yoy ey ae omaha Eoepadoe apa 
een 1 Ma&s/| 102 102%] ---]]_ 48 1937-40. _-..-...... J&J} ----| ----| --- 
2448 April 1 1938-1947. -..- 102 34)------ ~ PIL ageing A&O|f 24%| 2714] ---||Frankfurt-on-Main «Germ)— aii 
aie Abell t ises- lose. ------ 10234|02222 sos dome 1 195K JSD 15 2345) 25 /|---l| 7s 1985-1945 | -- awl 25, | 20 | -.- 
at Co 4748 1946-1960-Maa)> 3.00 [10 3-20/% || Segete (Onsy) xsi fe “48-AR OU 12%) 1S i4l --- 1 eres aac en ene 7 
Neots b 2.00 |to 3.10 Bogote (Mtge Bk) Te May -47\7 1844) 24°] ---||""Ze.ext of 1949 stamped J&D] 176%] 182 | ._. 
iat Oo Ae 1070 - 38310 200 Bu: Boltvia(Rep) 83 Ge "@7-MeN|y 1154 11% — s ext 1941 sta stamped J&D} 170%) 173 | --- 
Wits gson—4340 °96-°37-A&O)? 1 50 [to 1:75)% || exe fe 1068 deal 1] iil one... . Bees ee 
s Idp—-Gon'ba- M&B}------|------ 2.90, xtl af 7P 1969------ &Olf 10 ise. GARE ote a 7s'47FRA\f 2 27 | -ne 
£30’ 1 1000-63 (e-a)-A&O}---—---|--.--- 2-90)} , 68 1940... .. Sa vif 32%) 32%] 22. “- munte G8 1947 _ Ja |J 241<| 2534] 222 
4348, 1936-50 SEO), cin se ee |-05|| "Te Genk By evec soya -FRE I 2784) 854) <-2 mee ee pneeraa ly onscl orsdl 
2 enna b 1760 |to 1.73/% atl sf 6348(1926) '57-A& aes a wane” zi =e 
4s 193 1941-2727 777ZAwO|? 2.00 to 2.231% tle Oi¢ecua7 57. -A&O}/ 2734 27 %4| --- oa, oés,uimetam Peak 33%| 343¢] 777 
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a a hae a ; aie t cou y- ----] --- 
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Orange County 5s 1944--J&J/ 102 | 104 | --_]) Farm =-A&Ol!|f 33 | 3334] -"~l] Italian consol 3% %_-. 42% 44/222 
eames 103 | 105 | ---11 Ser A int etfs “38 ---A&O1 . (tal Ored Oo , 
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h °36-"72-B&a b 4.40 4. 25% 6s Oct 1961......---- f 21% ~-- "ean erie tabs mx |__|... 
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Aprit, 1936] STATE AND MUNICIPAL BONDS 
Quotations for all securities are as near as possible for the closing day of th closing day of the month preceding the date of issue. 
or 
Bonds. | Bid Ask | Net' Bonds. Bid. Ask. |Net. Bonds. Bid = Ask a 
Insti ere Provi 
Foreign Gorte. and Sogink fund fei iea5_----3 sep {27 | 30%) .--|| 5s 1943 (non-cail)--3kD 9834) 1004 --. 
Metrop Water Serv—See New sink fund 6i4e 1048---J&D}) 27 | 32% Boe MN 2 1086-2 3ed2| 95°] 97 | IA 
South Wales. Serbian 56 1956..-.-.------- {3 Rh ie 38 fe oe SOO agape 95 97 ate 
Mexican Irrigation s f gtd 45 RE himichnnvnpdtions- FP . Chlecnsnn few s Mar 15 1060_..Mas} 95 | 97 | -.. 
— (May 1914 coupon om, 5 61 be Uroate & Slow (K 15 1957....M&NIF| 91 93 |... 
senwnnngncwe t 18%] 1238] ---||"“exeae 1962---------- aN Torento $s 1936-1940--..J&J| 102 |--..-.] 22: 
Mexico (0 B cthititi det i500 10 oi aoe Nov 1 1935 coupon on. -- f 25%) 275%) --- 0-1950-..------. Jad] 114 |------ --- 
Baise y 6 7%| 222 Nov, 1 1935 coupe mon..\f 253%] 2634| --- 40-1849 a9--02-2- 8D 11 44}----e0} --- 
~““liSilesia (Prov) Poland—- ##=j| | |  #4{ S@ 1950-19590......... SSI) £10 |e n en aa 
‘Tepes Be notes oa ah onte ext to '33 eae C MR a ae J&D| 66 GS 1 wee $a6-1987 ETC A&O g133 encase o<- 
£100 and 2300 piscea-7-|*/.6%) 8 °| -2-||Suenan Praalf 33% B40-1941-------A&O| 105%4|----27 oe 
aD pieces __- --- &AlS 33%|-.---- :. 9 -------A&O} 10534|------ --- 
Milan(Italy)ext 6340°52-A&0| 573s| 58d) ---//,, (Bank of the) Iss Ot 942-1945-------A&O 08 34|----=2 — 
ee shee (State) me Ext ¢ ov 14 Ta en 158 svabieea’ seis i sb hialipinaiintid ors 19 “sagetl ror 
March 1935 Seoapen een 1636] 1836] -.- ee ee es iy | os |... uly 1 1994-45---3e3| 99 |------ = 
Extli6 4s 1959 ser A__M& 8 19 ISydney (O1 NS W— Vancouver, BO, 534839 A&O} 98 | 100 | --- 
1936 coupon on_-.1f 1834) 1974) --- yr ef 56%8 1955---F&A| 101 | 10134] --- | enlace ecm Fas| 96 | 99 | --- 
Mentovides (U1 )78 Je $2.4 “TaD 49 % | ---|lrokyo "(Olt of) be of 1912— 1940 & 1041 var........ 96 Te pone 
f 6s 1 any 47 | 48 | --- anne 7-62.M&S| 70 | 72 |--- 1945 & 1946 var_----=-- 95 | 97 | --- 
M e Bank of 95 98 natis f 5s 1 oo-e-h& 76 78 --- 1 &1 5 ean ecee= 93 96 — 
xch 6 f 58 1972 ser LX J&D ---]] rolima (Deck of) 76 a a7 M&RiS 104] 11%] --- Jan 15 1970...-J&J 14) 89 | 92 | --- 
of J via— adhjem (City), Norway— and 1967...F&A| 83 90 | --- 
bu: ef7el } ll ---A&O 30 33 xtief Mie 1 7 eecce Ni 101 101}4| ---|| Verdun BO ae cbdndkone 104 106 eee 
1« With Oct 1°85 &sub coup..|f 309%) 33 | --- Tuuman(City) Argentine Rey Winnipeg, Man, 5s °44--A&0| 106 |-...-. oe 
C6 Fann dncccnuiwccwn 38. o--l]”" “sasurea 9 96 | 97 |---|] 4 s non-call 1944....M&N] 104 | 10534) --- 
ae oe Fon | an] [Ogeuias sbrpeads ages] 9% | 88 |= es is t8Sac=-pusi| ed} 1887] = 
Hessen 76 to 1945....F&Alf 24 | 26 | ..||+Unio eS 87.28] 91.01] --- $386 2s 1 1946..---_P& ag Beer 5 a 
“Ge exter 1967. <-----Riea| 1013%| 102%] ___] Gold 10s 949-—>-=7-- | 87 28) -| 22 cro 
Erte {00 1008. ABO 10124 / 10274) ---|| Orne aay Oe 06G MANS 455¢| 4654] a llazceret 19361948. J&ID2.10| 1.90/% 
er yy tre ioso” Dr joard| 100 | 101% Extie f 6s 1964._.._- f 45 46%4| --- Smear to 38 Seah See JaL/? 3.10 2.90!% 
Neg ge fa toda it] 102481 755-0! ---] Vopetian Pepe Maes Bae Te eee ee ck PC a ee 
xUi Sf Os 1944 __~.___ = "62_._.M&N one ens—4 ne 5 ° 
Ge Exe! Oct 15 1962A&O1t/7100%5) 10036) --- Warsaw (Olty) 70 1958. -F&A f 8644) 67 vy bur Aslanua 4's Tan 1 1940. Jet 2-791 22%% 
k-vr extl of Ba '63\ Masi’! 101%4| 101%) ---|| Warsaw (hand M Bk) oe 1933f 40 |... “21|| Be Water 19987812227_Jag|b 2.75 | 2.501% 
mopar oanipaiioe Sage] ool | osetSSbeg- ros 1646 Sua LB || alee Ra canteen 246 | Salle 
orway Mudlcipalities Bank-| ...,,) | Ila urteamhors Ya to 104k -_M&Nif 27 ---|| Augusta—44<s Flood ° oN . ‘ 
wae [panel a 93% -"3]33] 777 Tousen aatel stel-sae 81%] 82 | --- Clarke Oo 1987-41, ---38&4 $3.00) 2.35 : 
Oldenburg (Free State) 7eneay! 24 | 26°°| 27 CANA Cordele be WW ty ta. sa tlb 3.78 | 3.50 
pm oy Sean Jap Gov 102%] 103 (American Dollar ¢ Satiatons) Bibb Oo 4348 1948-49_._M&N (0 2.80} 2.60/% 
pelt 3t 4748 8 f ext] 1955-A&O 551z|..°? 4] ---]|Dominion of Canada— Hydro-Kiec 50 "37°" 52. F&A 102 | 106 | --- 
Baal is CXtO sen 55a) | 10556 -"833z| --~|] 10-year 234s Aug15"45F&A| 98%] 9854] ---|/Do Oo 5s g/d 3 20 3%, 
Fe 1963....M f 3% --- 25-yr 348 1961 opt °56-J&J} 99%] 100%; _-- Macon 4 ew W 1956 SS aso 270| 2. r 
weowwwnocncwne. f 70%) 72 . 3U-yr 4s il 103 108%¢ awa 4s Sew "87 to v_Ja Jo 2.70 2.50 
5% verl pe onscoragocpewne: 113%] 114%| _-- Marlotza Se W W 1939._.F&s/03.10} 2.90)% 
Panama (Natio 103 %| 10454| ---||Pulaski Oo 5s 1957-48... J&3|03.25| 3% 
bh ois series CC & yo & 8-44 { 64 1124] 113%! ---||Rome ~ Manichide 362 39A&0/03.10} 2.85)% 
6 34s series A & B 107 ¥ 107 %| ---||Savannah—4 se ref 1943.3&J|0 2.60 | 2.40 
Parana (State) Brazil 7s 1958 1 10234] ---|| 4538 wrainage 1944__._F&Al02.60| 2.40 
Pernam (Btate o 11244 113% ---|| 448 Refunding 1949__F&A/02.80/ 2.60 
Extl s f 78 1947...... ae Iding Oo Be sh 40. Jae 63.70 3%, 
Peru sec s f 7s 1959_____ M 91 | ---|/Swainsboro fe 1936-50._A&0\04.75| 4.50)/% 
Nat 6s 1960 Fi 87 | ---|| Valdosta 58 1937-1942_.__Jan|2 3.10] 2.90/% 
Panes ae EY sence 87 wwe Ware © o§ 5s ioad 1936-49-J a 3-10 we 7 
oland ---|| Watkins 46 - & --- 
Beabn lat ts i To fear na 84 =2=|| Woodbury Ge 1886 ao TaD 95 | 102 | -.. 
xtl es f 86 1950__.____ am 
Perto Alegre oie raat 84 --- 
So a 1. .J&D - f IDAHO 
June coupon on. 84 Baa) 
eben 3] <<] esata gear ase 8 200 0338 
oe ame --- 8 opt °30.. : “ 
FUE re iwepstinnentnesentaneoininn F&A 99 | _--|| 4 8 Ref 1936-1939 | awole 2.00 |to 2.25 
Prague (Greater — 97 |---|] 4%s Ref. 1940-45_____ O|> 2.50 |to 2.75 
7 48 loan of 1 == 97 |---|} 4348 Road 1937 opt °27_J&J|01.50| 1.75 
— $e 1951....M&814 85 pals 
1d (State) 7a. 0-4) ae fh oe ILLINOIS 
Ext g fs Feb in 1047 wait en Sina 
78-——...~--- 112 | ---||4}4s Serv Comp 1936-43 Aug 1!) .50 |to 2.00. 
Rio de Janeiro 88 1946... A&O 4 s Aug 1 1936-38....Aug15 .50 |to1 25 
A coupon on... 100 | ---||4%s 1936-1943________ Aug 1 :50 |to 2.30 
Exti s f 6s 1953_.._- FAA 105 | ---||4%s 1936-1944. - Aug1,0 .50 to 2.25 
Feb 1 coupon on..... 10034} 102 | ---|/4s way 1936-"40...May 19 __.50 'to 1.50) 
pn tn Rates y6 | 108 | ---|'4s Highway 1041-"43--"May 1 1°80 |to 2 
ipacnunescandbbinmend 105 | .--|;}48 H ans 945-"54_. _M&S b 2.40 |to 2.65 
Rio Grande Do Bus ee 03 , Rae NL rast) Staiger ace M&N'0 2.40 |to 2.65 
Brasi) ae {8 1946. _A& 107 108 +4 ---||4s8 1945-1958_--------_- saa § 2.40 |to 2.65, 
coupon on... --- oomnn 
7s ert is f 1966--...._M&N 10e% 106 ale ote ter 1936-1961_M&S,> .75 seein be 
GR one --- 4 
Ext sf 7s 1067.0--_- JED 103 0577 777 oe "Road 1936-104 943_.M&N|D .75 geen bo 
une upon on_.._ ae 
Bay of Ge 1068. ok nl J&D 1% 104 ‘oat was 937-50 ae aang sed b 1.50 |to3.10,% 
pon on.... --- 8 o e 
Botesdamns as gee el 116 183%] 18] I) Seaside gag] 109 | 108, | 
a --- 8 t4) ° 
Rumania (M es) 105 | --- e ty 1952___... &J| 10334 104}4/ --- 
Institute 7s 1959__.__ F&A 3s Ref 1953 opt °46_.j&J} 103, 104 | -.. 
Feb 1935 coupon on... 8% 117] 118 |---|} 334s Ref 1955 opt '51___J&J| 10234 103%] --. 
Russian 6348 June is "19 ____/* 1% ew Sanitary District— \ 
Semen en -[ey 184] 158-77] $¥g8 nom call 1058-Man 15| 107% 108%] .--|| | Ref 4s series A 1945_.J&J) 10234, 10335] --- 
554% Ext Lp Dec 121 —-__- +} is =22|] 93g ef Apr 15 1961 AgOIs 10F | TPT] ~- || hlenen, Sehoot Districe— | 10135' 102% 
Baarhrucken n (Oleg). Germany ~""ll garth Vancouver 6°60. 483) $0] 32 | Zoe Leis PE Moneree, 4.10, 4 
Exti sf at oa 20 45 ---||/Nova tia (Prov)— Og EE eg MAR b 4.10 4 
elt A 1g Bl --|| Deb 43¢e Sept 16 63 MeSi9] 108%] 1093] =--|loueago Sanitary Diatsiee== | 2 411% 
eonecece Sal- "37721 --- 1 one pitary 
Ctfs of deposit... 3244) 3444) ..- Deb 45 Salto M&NI15 ose 11034 ---l| 44s 1937-1939_____- M&N| 102 10334] --- 
- D.----------2 2-2 16)-----~ ---}|Ontario ( ov) 6s *43_ M&Si§ 1634] 11734] ---|| 4%s 1940 &N| 10234) 10344] --- 
Santa Catharina (Brazil)— 8 4s jo4, ee age M 10 | 111 |---|] Ref 4s ser A '55 op °45_ J&J)--—-~- — 
a pga Teceali bi: £ 1 19 | .--]] ake BI47--Jasis 04 | 10934] ---|| Ref 4s ser B '55 opt '37-'54.'b 1.00 to 3.77,% 
San Paulo (Brazil) State of— 4 .oe 673% J15} 10914} 11034] ---||Ohic South Park 4s 1936_-_.| 100 ,...-_. ae 
% ex loan 1936.J&J|, ,. . 4\is 193 33)" intel oc &N15/ 103° |------ ---|| 481937-1938_..._-_-_ RR sactpeisinre --- 
an 1935 coupon on_._.. 4| 27%) -.-|| 438 1939-70_____- M&N15 108 | 111 |---|] 48 1939-1950_...___- 10034 101%4| --- 
Extl 88 1950-......... ead FET ab ptcen: M&N/ 105 |--..-- ---||Ohic West Park 4s 1936-41__.| 100 | 101 | --. 
Jan 1935 coupon on_..-. 4) 23 |..-/| 48 May 15i -M&N 15] 103. | 105 | ---||Geok Oc 4360 °36-40---A 10134’... ..] --- 
Extl 7s 1956........_ as 20 ; 4s May 15 1944-57_M&N 15] 10434] 10634] ---|| 434s For “37-"43.3&J15} 101 | 10244) --- 
March 1935 coupon on... 4%) 2136) ---1| 4s May 1519 -M&N 15} 1043s| 106° | ---/]_ 4%s 1976-1943... J&D| 100 | 10244} --- 
Extisf te of 1928, 1968 J&J Hydro Elec Pow Com— Sanitary D 
Jan 1935 coupon on_.... 16 1694! _.. 4340 Jan 1 1970____J&1 | 10634] 10834] --- 1936-1944. .______ MA&N|D .75 |to 2.75|/% 
OF Bin cedeuduneen 4 16 *4| ---||Ottawa City 5s °36-°45...J&J| 102 | 112 | ---||®vanston 8 D No 76 
Sec # * 78 1940_---_-_- 8 8344) ---|| @@ Munic Imp °36-'50..J&J| 102 | 120 |---|] 4%s 1936-1948. _____. b 1.50 |to 3.30] % 
sapia Me prov) 7a 16ai-Mas 85%] b7%| 2--|] $42™y.J4'886,1960----Je3} 10135) 114 | --- Tackson e455 1080 1944-10 3.00 to 3.60]% 
Seer ee ew ee eo eee ted s " sedan tindinas --- iD Ss ih ° * 
Sante Ve (City) Arg Rep extl 73 if 1936-1987 BEEP jute 383 104 Mayme --- ‘ake Go be | 4 ad'36-49 F&A D 1.50 to. 3.50] % 
PE TN EDEL ccs — s 1938- A sd SMa 2, fet ver For 2 
42,3046 stamped_____ A&O 3 60 |... ere, IRAE 1900. ccaieiiccedd J&J} 110 |j------ ---|| 4i48 1 1926- SOON Es done deue b 2.00 |to 3.75) % 
mew @@ee@c em ewww ewes fH Fe eee -——-= — 
lantande, (De;., Jolombia 4348 1950 ept 1945_._M&8 2| 11234] 114 | --- 
Bx otis ; nOniiste'ad seal, 1136 +3 o-- ounis: . , i thapape sams 11244] 114 |---|] INDIANA 
---|/Que a 
Bxthe? 701061. ll 12%| ==: 8 F (non-call) 1960 110%] --- art WW '36-'75 A&O|> 2.00 to 3.75 
Bao Peuio Brat 8a 1063 M4&aN 19 a ” = » 1960 MAI} 10036) 11036 Evansville ref ‘ 1949. ASS 5150 
a cou cae oo eet 
Butl et Gite 100? Mav i is}, nif Face wage 18 to 1941_.___ A&O|D 1.50 ito 2. ra 
May coupon on.... ool i ee ee Oe Mes Tr bg CO 
' 1947 to 1957__-_____- Ags b 300 03.35 
b Basis. f Last sale. n Nominal. o Tax-exempt under a law approved March 9 1903 and wales Bwens fato effect April 23 190? 
bendsissued after that date by, municipal corporations aretax-erempt. z Callei A ril ris at 100. % Quotasien per 100 gold rouble bond equivalent to 
77.4234 grams of pure . ® Negotiability impaired by mat curity. ge 
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STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 








































































































































Ytela Basis | Yteid Basts : Yteia Basts 
or To or To or Zo 
Bonds. Bid. Ask. |Net. Bonds. _ Bid. Ask. |Net. Bonds. | Bid. Ask. |Net, 
Fort Wayne, amen pues: | Long Term Bonds— Baltimore—(Cont.) | | 
5s Oct 1 1936-1943_._...-- b1.50 to3% State Highway— 48 1936-1944......___ DRE awaited snense 2.75 
Gary Sch ‘ott 4348 Oct 1GEBsslooccishowcucs 3.15)/| 4}4sseries D & E 1944-55__/5t 3.50 |to 3.70 4s 1956-1965........ M&S ---.-- ------ 2.75 
Gamoa or 5s series F Mar 15 1945-48__|0s 3.65 |to 3.80 4s 1972-1975_...._._. TMB onncca'sasicn 2.75 
4s O 194: 056..--3&I330 b 2.75 |to 3.50% 5s series K July 1 1947-49-_|bs 3.65 |to 3.80 4s 1926-1957_.._____- A&O}------ Sidi ch 2.75 
Sore State Pension 5s June 1 1948__|0 ¢3.90|to 3.85) % 8}4e Impt 1940...... J&J| 106 |------ 
ack Eley "37-'47. J&J/> 1.25 |to3.50/% _||Capital Bldg 4s Aug 16 1952; 104 | 10534] -..|| 8348 Mar 1045_...... Mas} 109 |--...- 
4s Dept J’ne 1 home ------|------ 2.25/| ascnafalayr Levee Biss Refunding 1962_..3&J)9 2.25 | 2% 
4 s Sch J'ne 15 '40J&.D1f}j------|------ 2.50] 5s Sept’ 1936. 1972... -M&S 10434] 10544] -. Sewage Impt '80.A&0}23.00| 2.85 % 
5 5 One Het 1650238) > 1-25 003% |, roll Be eee en Mee] ioasa| 10834] ~2-||emeseouacae © WY 41-8&O)) 9.00) 2.801% 
t a ee |S | ee Pare . - ie ie bee --- 
Indfa anapolle 8 eS D Baton Rouge—be '37-54.M&s|> 4.10 [to 4% Water 1938-1987... A&Ol? 2.50 to 3.807% 
#) g aa ,}946----383 ~--e--|------ 2-0 er Dist Levee 6s "54_A&0} 102 | 103 | .-. meets isse-t pieces & OQ} 2.00 |to 3.75 
gS July 1 1941_......3@d]-~-----j------ . vi 
5s Oct 1936 -39..A&O20}0 1.50 |to 2.50,% 58 1951 opt 1941....-- 3&s| 102 | 103 | ...|] 40 1939-1968_._.___ M&N/]> 3.90 |to 3.60/% 
Loganep't :48'36-'87 -J&D15)) 1.75 |to 2% Fifth District Le Washington Sub San Dist— 
Bo! 14h W °43..M&N}------)..---- 5-00 Se 1950 opt 1940 Libba Jud 108 108 --- 40 wer g 1973..... J&d 3 re er 2 

8 1941] ........ ~ -. =o MAGE I - - - ~~~] - ~~ ~~~ . opt i¥424....- o-- —_ . . ‘oO 

South Bend School Car 6a Oct 15 Pea op "52 yhk? 103 { 104 | ... MASSACHUSETTS 
434s Impt 1939-1948_F&A|} 2.50 |to 3.25|)% 6a Oct 15 1963_..... &@uir| 103 | 104 | ---|/48 1936-52 (sax-exemps)..Varl? 25 |to 2.25 % 
56 1967-10672. AOL 103 | 104 | ..- eS ae eee 1986-'58_J&J}9 .20 |to2.30 
10WA 5s 1959-1969_.____- F&Ait} 103 | 104 --||3348 1956 ref (tax-exem)_J&J|------|---.-- 2.25 
4s 1976-1942_._._-__-- 0 .50 |to 1.90|% I. Ree amntees pe saat 103 104 | ..-|/3}s 1987 tet oe (¢ax-exem)_J&J}------'---.-- 75 
Rapide 4s °49-53M&N) 2.90 |to3.10/% ||Lafourche 3348 Water 1942_______- Se inckiecsedetleiicd 1.50 
Clinton Co 24s 1942...M&N/b 1.80] 2% bs Jan 1954 opt 1944__.J& J} 104 | 105 | ..-|/3}s id daly’ 18 1944... WA8).<-.--|.-..-- 1.80 
Davi & inagep 8ch Dist— Jan 0} ead 5 | _--8&)}| 104 105 @--|/38 gold July 939_..._. Sa’ 1.15 
4% 1939-1940...._.. M & NjO 1.50 jto 1.70/% 5s 1956-1970_...__- ._ &O} 104 105 | -..//3s gold Water Jan 1 1941_J&J/------/------ 1.25 
43481940-1941_.-.... MA&N]} 1.60 |to1.90/% |iLake 35% Levee— 1348 Pub Wks -__Sept15'36-"40]2 20 \to 1.50) % 
Des Moines 5s '36-°57...-J&J|> 1.00 {to 3.40/% 952 Bk opt 1942_.3J&D| 97 98 | .-.]/ ‘1s Pub Wks Feb 15 1937-41.|0 .20 \to 1.10 4 
4s W W 193 ..--8&M}0 1.00 jto 2% New Or Arlington 4s 42(tax ex)JaJj2 .25 |te 1.50 
6s Gen Oblig 1936-40... J&J|> 1.00 |to 1.75)% Belt RR *89-"49_J&J| 103 | 10434) -.-//B 481356(tax ay RE Kelana: 25 
Des Moines Ind 8 4 Pub Belt 1950-59_..J&D| 105 | 106 |---|] 48 1936-1945 (tax ex).M&N) .15 |to 1.901% 
4s Sept 1 1945_.--. M&S8} 1164] 117% 4 937-39..-_.-.____ J&J| ot 3.00|to 3% Boston— 
4U%s 1044.............--_|------]------ 2.40)} 4 : tthe ee tana y J&J} Dt 3.20 to 3.15) % 4%{s Sept 1 1981______ M&Sj------|- eee 
4s Sept 11945. _.....M&8/ 111}4/ 112% 43481950-59_-_...___. J&I| DK 4.00)}t0 4% 44s Tun 1 yt <. | Ses ae 3.25 
Fort Dodge 5a 0°30. A&C}......]-.-..- 1.50 el | Sea I&IJ| Ok 4.00 to 4% 44s Dec 1976... PE ~saksclocusen 3.50 
Macshalieawn ted 8 ie] | 988) ---|) ae ee et 1b48- AO) 99 | 100. $e Apr 1037 (eax-ex) 7 AS OI> 7.00 |" -7301% 
, a a = --- ~@X) ._ p A 
ut Olty Hall 1936-39.-_M&N|> .50 |to 1.50 % 4s Constigutionsl 1942_J&J| 10334] 10434] --. “ 1956-1959 so D {taxon} -J&I b 50 to 1.75 2. 
arsnail a ic im 9500pt |. sf... | | #& Tunnel & Sub 1948 _Jaw)j------ ------ . 
4340 Water 1936-42...A&0]> .50 |to 2.25 % « (old es — J&I| 105%} 1064] ---|] 4 Sub 1957 7 tax-ex... -A&O webece |------ 3.15 
4340 Water 1943&'44_.A&0/} 2.40 |to 2.50 % 4s Pub Impt 42 ont °98.J&J|_ 103 104 |---|} 4 Sub 1958 tax-ex____J&J|------'------ 3.15 
ttumwa 434s June 1936-_---- 00 .50}100 .80 4ks 1936-1940_._..- bt 3.50|to 3% és Tub & Sub'59 tax-ex_J&Ji------ ------ 3.15 
Bt ST Kae k cose Peatel Wass) 1176 8 sorlal 1940-1980------|0 2-50}t0 3% She dane 0 18H eee t2-00 
7 ug ros ---||Orleans Distriess— = a at CE ge Some 1 1943.22 Bjldecesalsccace J 
448 Sewer 1 193 casi kN b 1.00 |to 2 ¥, be July 1936- 1939.....J&J| 102 | 103 |---|} 8340 June 1 1944__-__ sh pieiradtino in ance 2.60 
Sioux Oity 8 PD 5s 1941. _J&Jj-.-...]-..._- .00| §e July 1940-1949_.___ J&J| 103 | 104 | -..|| 8340 July 1 1945 —-”_Jaagi------|------ 2.60 
Woodb’y Co Fund 2s 49-46 b 1.75 |to 2.30 % bs Jaly 19 1959-.--J&4 108 i wie 2 o iag.! 20.80 '55-- 5, : 3 ns 2-38 a 
8 1960-1901 -_...... --9]|f #48 190071900 ~~... . . ‘o 
KANSAS. | 4%e isi 1 1936-1968_M&S)dk 4.40/to 4.35}% Metropolitan Dis _ 
48 Soldiers Oompen °36-"52}0 .50 [to 2.50 % |lorieans 248 Dec 15 1936-1960._.|2 -30 |to 2.75 r, 
4s Seldiers mp 953.189 b 2.60 2.40 & 5s 1 1944_.--..-. 2 J&D)}5k3.80|to 3.80}% || Braintree—e4e 1Y36-ives._J&J/o .30 |to 1.75|% 
4s Seldiers Comp ~“Jaslb 2:60] 2.40 5s 1045-1967.......-~ Ja DI dk 4.20| to 4.20] % kton— 
Orawford Co 4%s 1939....-- b2:40| 2.30% |lpiaquemine “ 48 1936-1947 tax-ex___as|> .40 |to 2.401% 
dutchinson— | 6a Oct 1952 opt 1942..A&0} 97 | 98 | ..- bridge — 
4348 Pub Bldg 61 ep 31343} 3.00 | 2.50) Pen 4s Oct 1 1946-1949__._ A&O}l> 2.10 |to 2.40/% 
4e Nicieaidicchaesiriabidlasitins 62.00; 1.75 D ge De waniencien M&N| 10434] 106 | -. 334s May i 45 (reg).Ma\|------|------ 2.15 
Kansas Olty 58 1942._..- FRA 62.25} 2.10 6e July 1968-.......... J&J} 10344) 105 | -- 3s Bridge 1941_______F&a]------|------ 1.90 
4 s We & Light as 1944. he 02:40] 2:30 % Red River A & B B District— Ohe' lsea—is Park 1936__A&Qj------|------ 1.00 
4\6e Wat Plant Pur "39 J&J/0 1.60} 2.40 % 58 1950 ies B._--_. A&O} 103 | 104 |---|} 4s Tis cic oR dbsaslocncca 3.70 
4 s imp July 18 “49--3&3|0 2.75 | 2.50 %, || be Mar 1953 opt 1043.M&S| 103 | 104 | --.||Everett— 
Board of Hducatio | Se 1965 Series D_.__.. F&A! 103 | 104 | -- 4s July 1 “gn oe b 2.25 |to3.15)% 
4s 1937-1953 - == F&A b .50 |to 2.70 Shrevepo Fall River 
4342 1936-1953 - &J 6 .60 |to 2.75 66 Dec 1 1936-1969___J&D/bi 3.85\to 3.80|% $40 103 SGN aaa ee Maal? .50 |to 1.25)% 
Sen. Dist 43s 1087-54583 b .50 |to 2.80 5a Wat Wks Riv '37-" 40Mxs bt 2.50\to 3.151% 4\ks One 18a semiabdtale Masi 1.80 |to 2.10|% 
Leaven | 4%0 W W& Sew's6- ‘64 Jud bk 3.80|to 3.75) % 4s 1936-'55 (ennai ee b .50 |to 3.25)% 
tige Water 1937-1947. J&J|b 1.00 |to 2.50 4s6s May 2 1936-67_ Mt pa? to3.75\% n (Town) 
Leavenworth Co 5s 1945...-- 62.85] 2.65 Tensas vee 434s 1936-44________ M&Nio_ .50 |to 2.15)% 
Mc D 440 1945.....-. 63.00} 2.80 7% $e Jan 1957---.------ Ses] 103 | 104 | -- Hol oke— ; 
Reno Co 58 1941_...---.-.-. 62.75] 2.50 *37-"60 (tax-ex)..Faajo -60 [to 3.50 R 
Saline Co 4%s 1945_..----.-.- b2.85| 2.70 i 8 '36- ‘41 (tax-ex)___J&J|0 .60 |to 2.75)% 
Sedgwick Co 4%s 1940.-...- b2.50| 2.25 MAINE Oo 
Shawnee Oo. 4%s 1944.-_.... 62.80} 2.65 4348 1937 (tax-ex)____ Pa&Aj------/|------ 1.75 
Topeka 4s 1 8. BSL b2.90} 2.80 5s Hway & Bdge "36-'54-A&0|> .50 to 2.50) % 
Tepeka 8 D 4}4s Mar 1 °37-'46|0 1.00 |to 75 4s Sept 1 1936-1953-..._M&B|> .50 |to 2 25 4s °36-'39 (tax-exmpt)_M&N|9 _-50 |to 1.60/% 
Wichita 43401 19 a6 i6....J&D b 1.00 |to2.70/% |\4s Highw & Bdge "36-89 M&N/\b_ .50 |to 1.50/% 4s 1940-51 poten ek sy b 1.70 |to 2.75|% 
Wyandotte 4s Highw & e” MA&N)b 1.75 |to 2% Malden 4s '36-'44(tax-ex) Faso 30 |to2.10i1% 
$383 Briones 3 "41 .FeA b 1:60 to 3:50) % 33 036-1037" wih errs tt3 30 ~ 1,90 i mi” 1936-1942 ta N|b .40 |to 2.00% 
® -1939_....-. . : 8 1936-1937 ........- & 4 B 81936- x-ex._ M& d A 
ents deoad inn oll (chi sctssseeeeeeee rs Sed aT a lca rasl> 25] .70'n 
8 1940-1951_____.-_ au a Is in ch mice eecec &A : . 
araathetiore 1 - 036 & 1940 tax J&J\b .50 |to 2% 4a °36-43 ( b .60 |to2.20\% 
1 ‘ a" tax exm . . 
Bridge Revenue in6-, A = aa cts 1036 RAS O b .75 |to 2.75|% ane 
Project No. 1 July 1 '50 J&J 10324 106° | aca Wat-Wks Sept 1 1936-40 |5 .75 |to 2% 4s Sewer 1936-41 (tax- 
Project No. 2 July 1 °50 J&J | aeseoe ---|| Bath 4s Ref 1941 tax-ex_J&D/b 2.85| 2.70 % exempt)_...._._._- man b .75 |to2.25)% 
Project No. 3 July 1 '50 J&J 108 cisaiiipeed ooo 446s f 1936-1950... 03.80 |to 3.60 % |'Pittefiela— 
roject No 9 July 1955 J&JI| 102% -.-.-. ---|| Brewer h 4s 1086°1997 tan-oz- J&J15)9 .40|to .90% 
Project No. 8 July 1 we, 1 eae ---l| 4348 1936-1945_.-____ MA&N)/} 1.00 |to 3.25% ||Quincy 3}4s'36 to '39_..A&O|> .40 |to 1.75 % 
Project No. 10 July 1°50J&J| 102 | 103 | ---|| Kennebec Water Salem 4s Jan 1 37-4 tax-ex_|0 .50 |to2.50 % 
Ashbla 1936-87_...Ma&s]b4.10| 4%] ---|| 48 %ef May 1 1959_..M&N/03.25| 3% Somerville— 
434881°42,°47 &'52._M&8/04.10| 4% | ---| Kittery Water 4s July 4 1948-50_..... J&J\> 2.75 |to 2.90) % 
Bowling Groea—5s 1955.3&)|0 4.05 3.90 5s Jan 1937 to 1938....3&J|b 2.50|to 2% Sprin 
Ce ol own Water ict— 4s So 44 (tax-er) __F&Alo .25 |to1.90)'% 
W Jai Jan 15°37-"61 3&3 15'03.75 3.50 y 1936-1939_.__. J&I\b .75 |to 2.25/% Walthass sie OE, Sowsecdicecese 2 40 
4%e Fdg 1936-48... F&AlO3.75 3.50 4s ta 1952-1958____- Bit ndmcebe nena 3.50}| 4s 1936-1960 Sam aie cate EEE aavceciocca swe 2 80 
43481936-1950_......- &Olb 3.75 3.50 Warren Wa District— 
4348 WW 1937-51_--..3&3/03.75 3.50 4s O H °36-"45 tax-ex_A&O|d .50 |to 2.50/% 4a 1097-1053 a F&A > .75 |to2.50|\% 
4s Fdg 1952 opt "42_-_F&A/03.75; 3.50 1 Dist (azable) ellesley (Town Sa Pando 
4s hoo! Jan 1 1937-69..10 3.75] 3.50|% 3340 July 1936 to 1939-_M&S/b .50 |to2% wit Mar 1057-1646 ---iaes|? .75 |to 2.05] % 
en nty— Po a inchester 48 1939-1943 A&O|? 1.25 [to 1.90) % 
5 0 Fe Feb 39-"49_F&A| 90 95 | ---|| 48 Funding 1938.....- J&D|d 2.00 | 1.50 4 
M pn Oounty— wae J&D)\> 2.60 | 2.50 MEXICO 
4s CReR Oct 1°36-"56 A&O}> 3.50 |to 4.10,% |iSaco 4s April 1939_..-_- A&O}b 2.50] 2.25 |% See Foreign ovis. Dage 93. 
t ltoad & badge be South Po re Sewer Dist— HIGAN 
Road & Bean 1936-1955_| 92 97 |---|] 48 1936-1950_-_-_- -M&N\|d .75 to 3%, on. 16 1941... -3&I16)9 2.25} 2.00)% 
Lexington — 3s ved oil OS EE ee 3.00|| Waterville ee eal b 3.00 |to 3.50)% s Oct 15 1941_____ A&O15) 5 2.25 2.00) % 
es ae 2.00)| Westbrook 444s (we aaa b 1.00 |to 3% © ighwa PApai-—-od&eD 62.25) 2.00)% 
Livi panos Cou High way 1940_______ J&D)|> 2.25 1.85) % 
5¥s B&B Fdg Marl'494&0 90 eee 4s phe MS teas ed F&A) 2.25] 1.90/% 
e—5e 1962_A&0/03.15) 3% MARYLAND 3 * Highwav fmpt 1944 A&O}> 2.25] 2.00% 
4348 ‘Hoerital i0ol----Mas 62.90} 2.801% 4s Highway Impt 1942 A&O}0 2.25} 2.00)% 
43408 Ref 1965-.--.._- J&D|b 3.00] 2.901% 4 s Rd & *36-'40 J&D15|> 1.00 |to 1.60/% ||Ann Arbor (City) 48 1936... .|------|------ 2.00 
4 3 Jan Se cccnsau J&I/b3.05| 2.951% 1936-1942_-....-J&D15|> 1.00 |to 1.60|% Bastle <— 
4 er 1969_....- J&AlD 3.10] 2.951% i 3 1936-1942..-.....-. b 1.00 |to 1.60| % 4s Sewer i 936-40--M&N 63.00} 2.50)/% 
4s Ret Jah 1 1937....J&J/> 1.00 60) % 3% certificates of indebtedness wr er Crees 8s D— 
ts heel age b2:40| 2.251% April 15 1938 to 1950_----- b 75 |to 1.90|%, | 4348 1937_— ==... ET RES 2.00 
Lou W Oo 1950---- R&A) 2.95 | 2-80 % | Annapolis 440 W W 42.440)... _-|_._|__ “60||_ 4 7 1038-1036 “escthcgerts ee 3.50 
4s Sewer 1965-....... 63.00] 2.90\% ||Baltimore—Se 1936-1946 M&S|b 50 |to 2.50 Bay, Ot 
4s Jan 1 1970_-....... J&I/03.00] 2.901/% bs 1936-1961....-..--A&O]b .50 |to 2.75 8 a w w 1936-1951_..M&s|b 2.25) to 2.00) % 
34s El Mc nsoad J&J|b 2.20 2% Gen. Imp. 1 -- B09 pea: aR. 2.50 Bay O it Union 8 8 D— 

Sew & Park 1941-..J&J/b 1.90} 1.70% 5e Water 1961_....._- A&0 Pome BA 3.10 > & ae SS 1.00 
Owensboro—5e Sewer...J&D|b4.10| 3.90/% 5a 1946_._.- aap ‘lg 3-18 | Dearbors bs eee SRN sara 1.00 
Padu 4348 Mar 1 1937-" 65-—-Mas b .50 |to 2.85 # t— 

4s w w 1936-1970_._._A&O/ 104 105 |---|} 4}4s8 Mar 1 1955----.- Masj______|_..._- .85|| General 33{s8............- 100 10134} ... 
Warren Co—4}‘s '37-"59.3&)| 103%4| 105 | --.|| 48 Aug 1 1951...... “Fea SM Heya. 2.75 aC dt abhasadaeten Small See Tat ade 
4s Annex 1954....... Eas Be 2.75 “ipa nesnennrtatitis etalk Geta 100% 1 iii 
LOUISIANA. 4s Parks 1955..-....- ERR eee. 2.75 NSN tee AS 10034] 10134] ... 
4s Mar 1 1961 ete RS ilies alias. 2.75 5s non-callable..-------- 04 rat 
Short Term Bonds— 4s Aug 1 1961-.-.-.-. yaaa dares 2.75|| Water 4s.......-.--0.---- 3.50 3.25] % 
State Highway — 4s School 1936-1089... M&N|b 50 |to 1.25 Fe cane orien b3°50| 3.251% 
& O 1940-1943]bt 3.40 to 3.30 4s 1945-1971. ko aaa Apel a Gcktase: 2.75 ay mean ob sheen atl 116 | 11736] --. 
fe sien A Mari11 ----|013.60 to 3.50 4s Regis’d 1046-57 _M&N/-_..._.|..._-- 2.75|| Re ater series 
4348 series E May 1 1942_._/bk 3.50 to 3.50 334s Oct 1 1951-1961 ....|b 3.40] 3.20/% 
5s series F Mar 15 1943-...|0k 3.50 to 3.50, % 3%s Oct 1 1936-1950..-.-- b 1.00 |to 4.50] % 
fe series F Mar 15 1938____|6 2.75 to 2.75 48 ct 1 1948-1950 -.--|03.75| 3.50 
ser H Sept 30 1938 opt ‘33] 102 | 103 4s July 1 1937-1947_._..- b 1.00 |to 3.50 
fa ser H Sept 30 1940 opt 83] 102 | 103 Street railway 4}8.-...... b3.60| 3.40/% 
ser I Oct 15 1937 opt '33./ 102 | 103 
te Pension 5s Dec 3 1938/Dk 3.00 to 8% 
b Basis. Fiat price. k Bid price less 1}4, asked less 14. s Less 20n bid. ¢ Less 1 on bid side. 














APRIL, 1936] 


STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issve. 
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Yield Basis Yield Basis Yield Sasis 
To or To or To 
Bonds Bid. As. |Net. Bonds. Bid. Ask. |Net. Bonds Bid. Ask. |Net. 

Flint 444s 1936-54.._.M&S 15|b 2.00 \to 4.25 % Road Bonds— 

58 (Mar 1 & Apr 1) °36-'50_.|> 2.00 to 2:75|% 4s series O July 1939_.--|------|------ 1.40 

a nion Scheol Math MISSOURI 4\%s series D Jan 1940..-.-|------|------ 1.65 
4 py ey iy Mherite0.: Sip 3-98 1° 35% ” 5s March 1 1937 25 ri - poo e i — onda, pwnd ha 1-88 

8 ar -19Y39..-.-- . . o| |(08 Maren i 190/ ....<-<-<2+---|--~---'------ . 8 se an. ancal*ocene|caeese 4 

CAA BAEIAe cor sou0 mene 120 fo 2.781m [RMS ORO cone aaa Seen Sule Notte sfonenne [ooo ie 

8 ¥ - ° . ai -1937......-.-A@VU}------/|------ : es y 1942... ]------/------ < 
348 Sept 1 Lie ato ES 2.90 |to 3.20 % 4s 1948 & 1939_...-.- A&O}|D .50 to .75)/% 4s series I July 1943..._-_-|------)------ 1.85 

GrandRa ¥A School District— 4%s 1943-1946_._...-.- M&S/0 2.40 to 2.50] % 44s series A of '27 J 1944) ------/----.- 1.95 
4%s 1936-1943______- M&S8|b 2.00 |to 2.50/% || 4s 1943-1947--....----- MES? 2.30 |to 2.40 4s ser B of '27 July it ASSESS RR 2 50 

Highland Park— 4s Road 1944-1948_..-. O}5 2.30 |to 2.501% ||Soldiers Bonus 6a July 1941-_-|------j----.. 1.85 

a8 REE snr dew wetter b 2.00 |to 3.50/% ||4e Nov 1 1948-1952_...M&N/0 2.50 |to 2.60/% ey Pale xtension— 

J abiss 1936-47... A&O16|6 2.00 |to 3.25)% 1/8348 1948-1952 _...-----.-.- b 2.40 |to 2.50) % ser A of’20 july’61 ont'26 GUE i oiglh-dn cs onde 40 

Jackson Union 8 D— 4%s Road 1938-42__......-.- b .50 jto 2% 4s Bof "20 July '52 opt '37|------|------ 1.10 
4s 1936-1945 aire Rte M&NIb 2.00 |to3% 3 Road 1953-57-.--.-.-- J&D|b 2.40 \to 2.50) % 4s C of '20 Jan ’53 38) ------|------ 1.15 

Lansing Bldg 1939-41 -_-.-- J&I\O .75 |to1.25)% 4\%s D of ’20 Jan’ Bilcwccocloncoce 1.50 

8 #037-1946 eeu J&DId 1.00 {to 2.50/% ||Jackson County 4\%s E of '20 July’54 opt '39]------|------ 1.50 

egon é s 1937-44_J&J|b 2.00 |to 2.85) % 4s 1036-1961.........- J&I|b .50 |to3% 4\%s F of '20 Jan '55 opt °40|------/------ 1.70 

Muskegon 8 D 5s 1942__-July|} 3.00 4% 4% 1937-1950_-..---.- J&J\b .50 |to 3.10 % 4\%s A of '24 Jan '55 opt '40)------|------ 1.70 

4%s 1936-50-------- J&I15\b .50 \to 3.05)% 4\%s B of '24 July ’55 opt °40)------|------ 1.70 

46. 1941-1087... cnngaee 97 07 j---]] 4408 1940.. .........J&Dj..-.../.-.... e-=l] 4 pC of 24 July 30 ee | ee Sees 1.80 
4%s 1937-1947------- M&S| 97 97 |---| 4s 1087-08....-<«-- 61.00 to 3.151% 44s ser B of '30 July '36-67|2 -25 |to 2.90% 
4%s 1946-1951______- S| 97 97 |---|] 43s Court House 1937-52 .|0 1.00 |to3.15 3s ser C of 30 Nov °36-'69)9 -50 jto 2.75 r 
s Sewer 1937-42_._F&A; 97 97 | ---||Jo iin (School Dist)— Inst const 3 gD July 1906 1936-66|9 -25 |to2.75)% 
6s Water Imp 193 &D| 97 | 97_|---|| °448'1943-1948..--------- b 2.75 |to 3.00% || 434s series 667. 10 :25 |to 2.90 % 

Port Huron 44s 1942__.-_.-. b 2.00 |3 .50% City— 4s series C April 7937-69 {0 .75 |to 2.75|% 

aginaw.—43s8 1936-49__F&A/b 1.50 to3% Aime: SUBO o hccssnandte Sa eae 1.50]} 23{sseries D May 1937-70__'9 .75 |to 2.65 % 
Ys Sewer 1936-51_.--J&D]d 1.50 |to 3.50) % 5s water 1939_..-_---- SE inbasulons Jeu 1.50||Emergency Relief— 

Wayne Oounty — eo eT SS ERS | | ee ee 1.60] 3s Jan. 1937-41..-..._--. 6 .75 ito Lgl 
Covert roads. ........---- 62.50} 3% 4%s Various May 9 '36-'72/0 3.50 | 3.10/% 5s May 1936 to 1941 _-__-- D .25 \to1.85)% 
Voted bonds... .....-.---|------|------ 2.00]| 4ijsJan& J ---J&J|_--.--]--.---/2.20|| 414s Nov 1936 to 1941----- b .50 |to 1.75% 

4s 1936-1954--.....- J&J\b .50 to 3% 334s Mar 1937 to 1942_____ b .75 \to 1.85 
434s 1936-1943-------- J&J\b .50 |to 2.40/% 3%s May 1936 to 1942.___]9 .25 |to1.85 
4s 1936-1955------- A&O|d .50 |to 2.95)% 234 Jan 1937 to 1943______ 6 .75 \to 1.85 
4s 1936-1947--..--- J&DIb .50 |to2.75)% ||Ed Aid 4:48 cer A. Jan 1937-42|9 .75 to2% 
MINNESOTA 4s Airport 1936-"54--A&O}b .50 |to3% Asbury Fark (Oity 
4s Airport 1036-1061 =~ b 150 |to 2.90)% rere 1936-1 oo) ..-Manls63 | 65 |... 
4366 tau July 15 1948... ...--J&J}_--.--}------ 2.35), 48 Auditorium Nov 1 °36-'71|0 .50 |to3.10 40 1936-1946______ &Bif 63 Rt Reseed 
1 1939-_- &B\b 1.75 1 60% 4s Various 1936-1970._M&N|9 .50 $03.19 "0 434s 1951-1960__.___ &Blf 63 peur 
—— ee 47-'51 M &NIb 2.25 \to 2.35|% 3% 1936-1974.......- J&J\b .50 'to 3.1 4% 1936-1970__.-__- Nif 63 es aeaas 
1,70sRuralCredit ctfs1041 9 sage Ladies 1.60|] 33s 1937-1974......- F&A|> (50 t03.05|% ||Atlantic City— 

Kansas City 8 4%s 1936-1938.......- J&I\F 6334 65 |... 
at 1936-1947_...-.-. J&I\b 1.00 to 2.75 4s 1941-1951-_-.--.-.--. 3J&J|b 1.75 to 2.90 % 4%s .¥s8-1968..--___- J&ul\f 6344, 65 | 22° 
@sae 1936-1942.....- N|b 1.00 to 2.50 4s 1940-1950__-..--- J&J\b 1.60 ,to 2.75 4i¢s Paving 1938_____- J&d\f 6344| 65 |W. 

6-1946......---.- J&J/b 1.00, to 2.50 4s 1937-1950_.------ J&J|>b .75 |to 2.80\% 4%s Jan11945 =____J&J|f 6332) 65 | 2 
ind Oe SES Sioa cake oS RR Seater -75|| 414s June 1 1936-86_J&D|f 6334) 65 | LL 
6}4s 1936. 1938, 1940. A&0/D 1.00,t02.50/% ras 3 (Sp peer Pict ocnbilsatal 2.55|| 4.2us 1937-1954. ___ Masif 6334} 65 | LL 
a a 4 ee eee i ntinnesdliiiomwiadn 2.25|| 6s 1937-193@.....____ P&All 6314} 65 | LL. 
_..-M&N|D 1.00|to 2.25/% 2% 1041-1951__ -..__. J&I\b 2.10 |to 2.75 2 5s 1 | Aaeenae cats FPaAl|s 63%) 65 | LL. 
Le 1936-40 __M&N b 1.00 so 39, 24s 1945-1955__-----.1&J b 2.25 |to 2.50 5u 1948-1968_________ Fa&alf 63%| 65 wi 

4 jee" 024 4H 1-39 no 3-2 ro st lenep 4358 1957-45 -.M&Se .50 |to 2.60 Foo Atlant ¢ Co ee axc 1 80 

s Hospi - : . atenetes 8 1061......|------|------ . s Bridge 28-57 A&Olf 80 |------ ion 

ee 186 St louie age Public Bide ” ” deat Boag os * a uaredicaten of depot 36-44 6 en oe 

° it. 8 udub” oro re innés 

"46. "47." Soi 49, tage .50|to 2.80] % imp 1 -1943....- &I\b .50 |to2% School District 4348 1°36-65 90 95 |... 
6e3tIimpMa vin |b 1.00 $0 2% 4348 1937-1939..-.--- F&AI> .50 to 2.501% yonne— 
diss Apr 1936 & 1 Olb .50\to 1 448 1940-1953_._._.. F&A\b 1.90 |to 2.90/% 1937-1949___..._.__ J&J'b 2.00 |to 3.50/% 
43s Apr 1 193: sles £8 b 1.25/to 1.50/% 4348 W W 1936-1945..A&O} .50 [to 2 50/% 44s 1936-1955 “*racalo 2.00 |to 4% 

458 Apr 1940-1952...A&0/b 2.00)to 2.80,% 4440 1936- we ees ect M&N|d_ .50 jto 2.60 2 448 Funding 1945_._.____]}------ 3.50% 
tise 1986-1987 ..._.. O|b .50\tol 4348 1941-1948______ M&N(} 2.00 |to 2.60|/% 4%48 Schooi 1936-06. - F&A 5 2.00 |to 4.10 
446 Schoo! 1936-1941 _.-- db .50\to2 4s 1937-1940......... M&N)d .75 |to2.10'% Belleville 5e 1976 s i b 3.40 to 4.25 
434s 1986-1940....__- bd  :50|t0 2% | 4s 1941-1945_-------- M&N|> 2-10 |to 2.40/% le8 D be 36 4dMa&N|0 3.40 |to 4.25 

Improvement 1942.J&D}> 2.50 |to 2.25) % 4s 1946-1951_....-.-- M&N/} 2.50 |to 2.75 Seow OCc— | 

(aii ge acelin ag cP b 2.50 |to 2.25) % 348 Public Bldg & am 5 s Dec 1 1926 1942 D]> 1.50 to 2.25)% 
RMa 1936-1041_----- &N|d ".50|to 2% PS titrate LOlb 2.60 |to 2.801% : 8 Dee 15 1936-60- JeDIB Dl 1:80 |to 3.10] 4 
2.60s 1939-1966------ A&O'b 1.15)to 2.65 % 3s 1940-54_...- a b 2.00 to 2.75)% || 58s Dec i944  ____ ___J&D]------ 2.60% 
2s 1937-1946_-....--- &O|b .40.to 2.10, % 3s Refunding 1952_...A&O}------|------ 2.70 be i 15 1ee6. 1955 - jap 15/0 1.50 |to 3.10 

Ramsey t 4al 9.M&N\b .50 |to 2.90|% 4%s 1936.1939_._____ A&o}lo 1.50 |to 2.25 
4s 1936-1950-.....- Alb 1.00 |to 2.75 ro niversi 4Ks Aug tie 1083 -- Pak 6 1.50 |to 2.25 
4 8 Des i 1936-1950, 48D)? 1.00}t0 2-75 lo 44s R A ----- MEN'P | -50 to 2.60 % ait” Court E . ~"aaeol 1.50 |to 2.25 

Rd& Bdge ¢ wy 942- 949 coerce - oF ° oom 
: « Rae Badse 36-37 &N/b 1 ote Tals . 44s Dec 15 1936-64__ J&D)|5 2.90 |to3.75 
Me Rd&Bdge "43 J&D/\b 1 00)to 2.50|% 44s 1936 to 1969 JaD™ 15) 2.90 |to 3.75,% 
8t Paul— MONTANA 
6s school July 1 1951... J&J b 2.80 |2.75% 4s 1936-1946... ___JaD/------/------ 4.40 
a W W 1936-42...a&O\b .75)t0 2.25 % 5s Educat’: 1936-1941. J&J b .75|to1.90'% || Bound Brook 4s '36-'42 J&D}------|------ 4.25 
July 1 tagi yes b 2.80 |to 2.75, % 43s Educational 1944 __J&1b 2.30] 210 |% ( — 

Gen'l impt 1937-62. J&J|b 1.00/to3% tte 6s 1941 opt 1936_-J&J, 98 | 100 |---|] 434s 1036-1042__.____ OE ia sitculin came 4.20 
é}4e jouer Sey ‘ 4 gas ------|------ 3 45|| Ben! Daniels Oe oe 1807-1043_-38J 99 | 102 | --- $i } 1949 viata s J&D eusecelocccce 4.20 
; s Joly 1 1985 woonce &d}....--|------ 2.75 Ay my to 30, -3&) b 1.00 |to 3.75)% 4}48 1955-1958__.____ Sawin lca 4.20 

# 1937 _...-------- b 1.00}1 .50% § Wat & Sew *36-'50_J&JI,b 1.00 [to 3% Oamden 5348 1936-61___F&A|2 4.50 to 5.50 
$3 . 1988 1860-..---~ 24 &J b 1.25|t0 2:85 % ‘ 8 School 19 a5 ke b 8.00 to 4.65 

939 weecce eco e 8 ater to y N ° i " 
4 1Bac-i9e! Te ianeek iste b 2.00)to 3% NEBRASKA 4s 1044-1060 Beets Ra A J&J\b 4.50 to 5.00 
—s 
Beatrice 8 D 5e 1937-54... F&A } 1.50 |to 3.15 % s 1936-1957... _.. ..J&J)> 4.10 |to 4.50 ... 
Oe High 943.....A&0 lo.75 i: | sinoapetne Bah 118 to 4:50 222 
wa. econo coecca|-ceece Site ©. 08) ) . . o-<« 
MISSISSIPPI Holdrege 8 D be 1989-52.-J&D_ b 2.00 to 3.40 % at i ik jad $733 eo 4-50 ein 

54s Impt 1937-1046... 3/b 3.90 |3 .60% ee 8 1936-1953___... M&N d 1.00 |to 3.20 Oape M ape ~ S 

4%s May 11 icicle 0 3.90 |3 .60 % Fund ‘GG_TEA? 1.00 |to 3.10 50 Sch nee 1937-1951_M&s} 80 me Ei. 

: Impt 1953 —_-_---- J&I\b 3.90 |3 .60% erth Platte Dist— ; 4 iss ils oh M&S 80 I aoe 

8 Flood 1¥s6-'53_---- A&O}d 3.90 |3 .60% s 1940-50_---..- ---J&S, '» 2.50 |to 3.40 % ' 
4i¢e03 A 1996. «33--- Basle 3.90 3 80% z. ‘ atl, » 2.00 1 os be 1986-10 = 7505" Mies 96 603 one 
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4340 Jan 1 2987-1053 ocsse= bd 4.65)4. Yerk Scheo! Mistrict— East Orange {350 "36 45-FRA b 1.00 |to 2.75|% 
4348 1936-1952. ___.- Nid 4.6.14.25% 4360 1937-55.......... J&J\b 1.00 |to 3.25) % 4546 1956-1989______- &D|> 1.00 |to 3.40) 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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— “|| Roreyeh Oo 4348 °36-'58_J&D}> 4.00 
New York Olty— County 25 \to 2. Granville Oo 4s ‘39..M&N| 4.35 
cep sat san’ ST S87 38 19736 221] $24Bec is 1958-955 ---F8 5p 2-2 Ito 2-501% ||Greensbore be iba W.-F&A| 98 
4%s June 1966.....-- =k 118% on 1B 1944-1948_....-. to 2:75|% $348 1937-1963......- 98 
4s 1963......... 8 11552 “~{|lsolvay 4348 1937-'40-.-. F&A) 1.00 |to 3% 4 s 1937-1965 -.._-_- &Al 98 
44s May 1957-.-..-- MSN i 777 pony, tH 4578 36-58. Man 3. Water Works 1954..3&J|, 98 
4s Nov 1957_...... M&K 1153 -- 7S ontirempton $e °36-'43-M&N|} 1.00 |to 3% Greenville ©, 5s ww Se Pan 64.75 
385 Ost, toe ‘Weer 3aa| 118° edt a 71. --22----- SNI0 to 3.40) 7 || aige 1930-1987. &N|d 4.35 
aff Grp ne 071, 18H) 120) 2° pcan Sed OST a7 AEG 3 es e312] migh binge GBT HR Be 
4\%s July 1 '37-'55....-.-- 11852 o ah 1936-1061-...-.- “Fae Ald to 2.501 % Wat 1936-1969 J&D|. 38 
ice Beta Ver '36780.3&D)> 50 lo Sullivan Oo 4348 °37-45-A&0|0 1.00 |to 2:60] % dice 106 1dnee t 42-2e8 B86] 4:90 
458 1000. =n =—- eel tlds saa Yh Mag 15 1936-1938...--.|> 1.00 |to 1.50 4%el 1990 = - Ae 05.25) 4.90 
4%48 Mar 1 1962..---- 14%0 =z7| Ba tt356-1960_ “WARBID (50 |to 3.25 Lincoln Oo "48J3&I|2 5.25) 4.90 
4s Mar 1 1964_....- nee it $$ Jee ° - i 6.1944... ._.M&N|D 1.00 |to 2:75 bo Brides Moa? 1081. F&A b5.25| 4.90 
4548 Apel} Oe --- 3; 1iss 721]] $'$0s Dee 15 1986-71 J&D15)0 | -50 |t0 2:50/% |) Meoklenbure Oo— . 
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4%s Rap Tr & Wat % &D eat ae 4s June . Alb to 2/25 Pitt Oo 52 1936......... NJO5.25| 4.75 
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4ks yee 1B We Ma Niel 11854 sim aie 1937-1940_...-.3&915|0 2.00 Ree end June 1960..-.5&I/0 5.25) 4.75 
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3s g exempt 1 --Me tir oBKl 22. 4 gees tri -jkD 4348 Jul 1 1952_______ J&J}04.15| 3.75 
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370 Soomes, 1955--- Ma 10434] 108%¢| 221] $383 Wocee 1086 222-387 1.00 
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33 Rap Trans 1947-51-B&A|b 2.60 |to 2.90 % 4.158 1937-1950------ aH 603-48 e 4s July 1951 & °55....3&J3|0 3.75 | 3.70 
2s Serial 1937-46...-F&Ajd .40 |to 2. 0 4-108 ae epsom =? to 3:50 4368 Jan 1957...--..._- &J o13-80 3.80 z 
“3 4 oe 7 M&N|b 2.25 'to 2.75|% aise May 15 '36-51._M&N to 2.50 Grand Forks 68_-May “37-'388|012.75 2.75) % 
4.158 Sewer | 1965-70 N|b 3.20 t03.50/% || Warren Oe 4}69 1937-50 F&A to 2.75 % 
tice Wat Ma 1987 OO anal 255 to 001% lee tenes D hie 10 = i OBIO (See footnote *) 
tit Be Bow "30746 Nlb 2:35 to 275 4348 1936-1942_--.....Oct 3-50||eaxron 6s 1936-1948....A&0}) 4.60} 4.40 % 
wise tts Nev 1 “tgei-i9 0-M&N B 3-2 [80 3-0 — sas 2.00|| $58 Water 1936- -1963--A&C 94201 5.00 
rails$.D - 4508 1936-1963--------J&J|0 % || « “1951------.J&J| 4.60] 4.40/% 
Niggare O36 1060,------- F&AlD 1.00 |to 3.20|% || be'1980-1945.—----—-- esl Yon|| 48s 1936-19472 -- wesl34'60| 4:40 
No Hempstead 8 D No 2 4s May 1938..-..-..-.. 4345 1936-1955._____ A&O|b 4.60 4.40 
4s 1936-1942_-.---- J&D|b 1.00 |to 2.25)% ||\Westchester County— &D|d 2.25 |to 3.901% *4 4s 1936-1946___... &8| 100 101 
Tarry wn— 3 5s 1989-76 _- .-52----JeD b 1.25 to 3.10 % of s 1936- Tea A&O 100 101 
a Water 1 --- ABQ) 1.00 ~ 8%. % be vane a oy 'J&J\> 1.3 |to 4.20 % s 1940-1952.._....A&0 i” 19% 
tits 10atefd-—-- 22 --d&)D 3-15 to 4% 4i¢0 Parkway 1962-86-J&D|? 3.60 |to 4.251% || 34i68 1038 1gsg------AS] 99 | iol 
—4s Water yee rs b 1.75 |to 2 $348 Co Bids 10878 06 JaDID Ssh len 30h ‘ater Works 19437 -as0| 102 | 104 
4ide Water 1937-39-..383|0 1.00 |to 1.50 4348 °44. (45, (56 & (69 J&D |} 2.50 Ito 3-00 *Allen Co 54s 1926-50-A&0}. 97 | 100 
O301GE. AROID 1.00 to 2.65| $$ June 1 1950-1964-2-9&D|d 3.25 |to 3-50/% ||Asmland °5iss 1936-44-A&O|d 3.90) 3.70 
Seis Gactate ah eae as Ro 2 ee || $Me Hate Hese-M—noWMHRBIR LESS a | | SetRepe toes. 5, —-aaale 3.40 | $49 
4 aoe . 35% |) 334s 1940-1951-__--_. . Fund 1936-37__-J : 
4s tas 1936-1060. AaUld 1.00 |to 3.20 % 338 1952-1980-_----- J&DI> 3.10 |t0 3.75 2 oe eta 1Oee eho 3:30 | 3:60 
Quweso—b {8 1996-46. -M&N|> 1.00 |to 2. "| 3¥98 1936-1945------- J&D|P 1.29 ito 2.65) % |!*Canton School Dist— Sak, gh aap 
Orme fe 1036-1060 cake sag -P&3|” 1.00 |t0 2.901% a s (1952-1963-------J&D Dz.00 to 33381% || 58 tere eeeace- ABO 3) 355 
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spaie 43451936-523&D|d 1.00 |to 2.75 apt F&A\d 1.00 |to 3.40) % *5%s 1941 M&slb 2.50| 2.25 
4s Scheol 193 a 1.00 {to 2.75 Weicott 4348 Jly 15°36-42)&4|b 1.00 |to 3.50 % 5348 Imp Feb 46, 51 F&ald 3.00| 2.80, 
ort Jervis 4348 1937-1966 ~./b 2.00 |to 2.40% || Yonkers— » 2.25 |to 2.751% *6e July 1 1965-._...__ J&J|0 3.10} 2.90) 
“ES eet ds May 11975 10634] 107 fe Feb i 1340-1982-222A&O|> 2:90 to 3.201% odie Bove tee 77 edt 330 3 50 
Gen & ref 348 Dec 1 1965-- 10454] 104% es Sie, Jan 1937-1961---A&Q 2 2.00 te 3-901 od Ste Sew Bete ST Ranbsle 3001 350 
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George Washington Bridge- ‘ 1 37 56.--A&O/> 2.00 40 3-60/% | Be Water 1939 a “19 F&A 2.25) 2% 
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Inland Ter . Se 1986-1988- ~~ 2777 A&O|b 2.00 |to 2.35/% lo a. (Schoo Dist. 
tics Bor D 1936t0'60M&S 107 34 ove 42 436 opt 1906 -——_-- Ma&S| 101 | 102 | .-- 
Heide Ser it 1037 te" ‘60M&8| 113 Sige 1045 ope 101a-.-a&O| 101 | 102 | =2- 
Putnam Oo 43<0 "36-"51-A&O|p 1.25 SORTH CAROLINA *3 4s 1940-1970. ....J&D b4.20} 3.90 
1937-1954--.-----. F&A\b 1.00 A 1 *5348 Puo Hail 1 1970.-4&1, 6430] 4.10 
i. Coup 6e July 1961_........... 3.50 {3.10 °5a Ww 1Gne 1bes __.J&DIb 3.30 3.10 
4s Highway 1936 2 le 1.00// 4348 1937-1962_......... J&I\b 3.50 |3 .10 *5s 1936-1940_.____.. A b370} 3.50 
4\s Highway 1937-58 Fea b 1.00 : At erat sot bcc anlls aiiiiseen si diel 2 e-iS od 3ee Gand Qren'26-'64 ABO #4 4 3-38 
1937-1951 -..------ B&Ald 1.00 |to 2.90|% 14340 1967-1968-------------|D 3.60 [3-10 odite Fine Dew OeE5 mele azo | 3:50 
fe 183 -1938--------- b 1.00 |to 1.25 48 1936-1930. .............. 3-50 |3 -10 434s Olark Av Bdg '42-A&0/03.30| 3.10 
1939-1962-.-..----F&A/b 1.50 ko 3%, 491941-19054.. 3... .....-..- 3.50 |3.10 s Park 1938__.____ 14015 2.80 2.60 
ie Pub imp 36 58..F&Alb .75 |to 2. 48 1067-1066... .2.2020-22-0- 3250 |3 10 4348 1936-1960....--M& b 1.50 to 3.35 
4348 1937-1960, -- M&8ID 75 |to 2.90 Asheville— - *4¢ 1936-1955.-.----- A&O|b 3.80 60 
42 imp Sch &e °87-'47-. &3/b 1.00 |to 2:40 be 1987-1969. ......---J&J}f 3315) 36 wage 1936-58 __--M&8|b3.80| 360 
%s 1936-1938_.--.-- A&OID -50 |to 1% 5s 1937-1957-------J&J|f 33 *3%{5 1936-1956 ____- 01D 3:70| 3.601% 
s 1939-1940_------- A&O\|b 1.25 |to 1.751% £05 185 1ab-1e08------ Mae 33 36 Olgye ge teao"iseb ung Hikes Hd a 
4348 '36-'38 (reg)-.-F&A15|d 1.00 |to 1.50|% eae 34 | 36 » gal aaa : ’ 
4s 1936-1946._---.- M&S|b 1.00 |to 2.50/% ||B uncemibe © honed “a 1349-1987. ie ta il M&S/d 3.50 3-30 
Je Centre (V)— $1016.) -..-J&O 38 44 *4 348 1936-1953 ---- 1... b 3.25 -10 
4.158 1936-1952...--. Z&Di 1.00 8%, ae oi 199..-B a8 44 rie 036-1 956 s-a____F&Alb 3.25{ 3.10 
5348 1936-1941---A&O}d 1:00 |to 2.50|% 68 87..--A&Olf 38 | 44 at W '46 ept '26_-M&s| 101 | 102 | -.. 
Rye(V)5e Mar 10 ‘37-38 M&B|b 1.00 |to175|% ||Onariot a (36-'48_-M&N| 3.90 [3.60 odes ee 
Byes arson pnFrs b Bee » 100 len 8.98 4 8 1936-1970......- aa 3-20 5-3 °6e Toad-10963- Some J&D19/03.30| 3.10/% 
Garanac Lake 4.4 *87-'39F & 4|b 1.00 |to 2.50 4348 1942-1946___--- M&N|b 3.90 [3 .60 are * r 
atoga Oo Se 1 7-1041 |? 1.00 |to 2:60 43s 1947-1955------MaN|b 3.00 |3 60 Pg tris +y hepa Aeelt 4:98 #:001% 
44a To6-1855 at Cary M&8|d _°50 |to 2.60 44s 1956-1979__-___ M&N|b 3.90 |3 .60 $44 1986-1048----77- A&Old 4.00| 3:80 
4e Sept 1 1945-1954_--M&8|b 2:50 |to 2.75 Durham— ° 1936 -...-A&0} 100 | 101 | .-- 
= Springs— 4}48 1936-1040. -..... J&I\d 3.50 [3.25% *4148 Read 1937- 1938-A&O/> 3 25) 3 10 
4348 1 .--A&O}d 1.00 |to 2.50 % gine i9az 10 4:00 [3 -60 #4348 Road 1939-1941 A&O)d 3. 30 
Scarsdale 4348 1936-45 --3&D|b .50 |to 2.50 e ater 1037 t te 1945 _3&J|b 3.80 |3 .50 40 1036-1941 ano b3. 3:30] % 
Schenectady 1986-1041-..524.]0 .50 |to 2.25 $i 1936-1997 -____. &D|d 3.65 |3 .30 
£300 1936-1948....--- ia &D)p .50 |to 2.30 ie 1938-1939 > ----_- J&D Et 3 20% 
4.158 1937-1939---.-- A&O|b °50 |to 1.75 48 1940-1961 7-77 J&D|b 4.00 [3.75% 
4.158 1940-1960------ A&O}d 1.90 |to 2:50 
és Oet 15 1936-1944 --_A&O|d 1.00 [to 2-25 
2348 1936-1955..-.------- b .60 |to 2.50]/% 
I | 
Fiat price. » Nominal. * Subject to 


taxation by an amend t to the Ooastitution of Unio, adopted Sept. 3 1914, ponds issued 
taxation. f Less 1 on bid aide. 

































































98 STATE AND MUNICIPAL BONDS 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
Yiele Rasi 
Yield Basis | 7 Yield Basis | 7, e Rasis | 
Sends. Bid, _Ask.|Net. Bonds. Bid. Ask. |Nel. Bonds. Bid. Ask |Nei. 
Dayto: 7 "Tententine ding 1941 J&D 2.75 
s funding 1941.....J&D/)------|------ : 
enn Wimp, 244-g4D F350) 3:10 PENNSYLVANIA Ge Fund 1vg6-1901---M&N|? 1 00 |to 3.78) % 
“196i Mak b3.40| 3.20 46 1936-1967______. i &D|5 1.00 |to 3.50) % 
Be é 3936-1061 -MeD|b 3.00 | 2.80 be July 1 1951 Series O.-J83 130_ | 134 |---|} 4340 Funding 1944...M&N/------|-..--- 2-90 
4% : as 6-39 --4 + b2.75| 2.50 8 Dec 1 1951 Opt 36.-J% Db 2.25 |to 2.50) % 4%s 1936 1 .....-J&D}b 1.00 |to 3.50)% 
34788 ° Bdge. -f asl 2:30} 2.60 43 r 1939, 1944 1949, -- 73 Ke d\b 1:50 |to 2.50] % 4349 June 1936. 1957..J&D|9 1.00 |to 3.35) % 
4748 1936 1940. -----M&E) 3°60| 3.401% Highway 1937, 1940. 1942, $0 1086 208 ne nnn ns M&N/) 1.50] 1.00 
481941 1961 ----.- " "AT. Bi Mi noconcscan b 1.25 |to 2.25)% 5e 1937-1942 . ...... EN b 1.00 |to 2.50 
Dayton School Dist— sias\p 3.60| 3.40 Ausehens- 48 25 --=- EK ints coin SECs 1.00}|} 6 Funded 1936-1959-.A&0/9 1.00 |to 3.75 
54s 1941-1961 --.... Ma&sit\> 3.60| 3.40 a Allegheny County— 40 Funding 1947_..--- A&C|------|------ 3.00 
wn 48 1937-1963-..---- A&O|b 1.20 |t0 3.10] % 
espe imo 1090-$8 5 M2918 00 | S-40/% || 4ste Juiy 19gii96e=—- 3p 1°25 [ro 3%, 8 Bo st Awonsecag 
48 1936 to 1938-.3&D|> 2. : "O87 1058 7 |b 1.20 |to 2:90 334s Refunding 1940-55___..- b 3.00 |to 3.15% 
Tina ndae. ae MES 950] Scale | 46 10g7-tobg.—--=--ME I? 1-28 [to 2.00) leita Retending 1940-55-—saas)d 3.00 log: aal & 
Serie oho Ww 7-40 M&S| 3.20| 3% Altoona 4s 1940______- 7T____|b 3.00 [2 .60% en Oo 4366 | 1937-1945_..-- b 2.25 |to 3.50) % 
Be 2 Bethlehem 8 D i940______-- b 2.40 |2% And 
Hamilton Gounty— Alb 2.40] 2.301% 4s 1945 ee links eae b 2:60} 3.401% ahs Highway 1937 . . .F&A|------|------ 2.25 
*4%s 1943.--..--.-- A&O\b 2.00] 1.75 ipep 62.90] 2.70)% 43s Highway 1938-43_F&A|? 2.25 |to 3.40/% 
ea748 Oct 4 Octet. 1936-"47|0 2.60] 2.40 % |\eraadock 4s °37744__M&N|> 2.00 |to 3.20|% ||Charleston—4 ise Jan 62-J&J| 105 | 106 | --- 
4348 Sewer Oct. &D 101. | 102 Oambria Oo 4545 Nov i ‘37. "46 6 2.10 |to 3.65|% 4s Refg ‘38 (tex-exem) - J&J 100 | 101 | --- 
4s & Janes 20 on, “16. Dip 2.50 2% Ohester 4s °37 3 |b 2.90 2.501% ||Charleston Co 6a 1937_. 104 105 34} --- 
laheweed— > habe ene ‘ 4349 1937-1940... ja b 2.60 |to3% | Gheraw Gs (ES opt 32. "July' 75 | 85 | --- 
"440 1036-1980...---A&813 3-20 | 3% la, |lDelaware Rive Biases | | 5a May 15 "B6-'40--Manis}> 6.00] 5.25 
be $1988..  33 93.40] 3.20 See New Jerse lumbia 58 Ref 1941-.-M&s|0 3-75 | 3.50 
obs Park & Imp "36 “41-a&0 b4.50| 4.30/% ||Easton 2 : Wat Wks— o aia Waser 1945-027 J&J|> 3.60} 3.50 
Lima *5 358 Sewer 1936-1947. |? 4.59 | 2.30 1937-1966 M&S|b 1.00 |to 2.75|% || Greenville—Ae St 1942 --J&Jj9 3.80} 3.50 
coe corer et ose. Shee 63.10] 2.90 4448 1907-1960___-__- ‘& A|b 2.20 |to 3.30 2 Se Water 1958 ovt 38 _F&Al03.75 | 3.50 
Lucas Oo 48 OH 1044-.- tel 3.10| 2.90 Gries D 4.103) 088 ~~~ Fab (> 2.10 |to 2.50 Greenville Ou 4348'40-'55 3&3]? 3.10 \to 3.40 
Se ag a ; ties Jan 1 1937-1948 ._... |b 2.15 |to 2.90 % 4}40 Highw 1037-1945. F&A} 2.25 |to 3.25 
eee Se 0|b 4.10] 3.80 Payette Co 4s roud 1957 AKC |0 2.70 |to 2.50 Greater Greenville Sewer Dist 
#448 water 1936-52, ---A&O|D 4.10) 3.801% |i Favertec ° 4350 1967--..------ M&N|> 3.80] 3.60/% 
Conservancy Disk : ; LE. ay 15 1987-1 SLOT ET 4 300 to 3:50 % ie Hie iewwny 1937-1946. W&Al2 2.50 |to 3.60% 
$5348 (1 to 5 yr mat'y) -J&D/ 3.00) 3m |” Jeanette ise 1987-1956. Weald 2.90| 2-60 Lancaster 8 8 bos io4b._J&a|e 3.90 | 3.80] % 
8(5 to 10. yr mat y)J&DIP 320) 3 sla, Lancaster Co 4348 1937-19530 3:00 jto 2-70 % ll 6a July 1946-...-...-- J&d]> 4.50} 4.40) % 
os 8 (after 10 seen -- . uancaster & D 48 May ween. 6 2.50| 2.30}% ||Marion Yong 
Mentgomery County 54d 3.40| 3.20 Lower Merion ‘Twp 4s 194 57. |b 2.80 | 2.60|% 4%s 1937-1941_...._- M&S] 2.25 |t03.40) % 
*be ret 1936: ga A -ARO 3 2:50| 3:20 McK DES Dare 37 Samed | 220 [to 3.20 tie Water 1 1937-1939_.J&J|> 2.75 jto 3.50 
Newark °45¢8 1036-41. --&&O|? 2.50 sibs Mercer Oo Bge, 87 "aja 5370 |° 2.501% || 4340 Water 1940-1965-3&)|? 3.25 |to 3.50 & 
grt tS8 gt 986-1950-..-- J&3]b 4.00} 3.80]% |{Philadelphia— poe ge Elle ef 58 Rept rt | Slee -- $360 a8 
SSe2Qe2eeee2eeeoe2 3, a, ta ° * ee 
abt ORUehOtO=—nn= MRE 393) 201% || See ay tag. -—-2—"3g3) HDs] 112 “|---| guar Ce se Carag —- geal? 225 [to 3:00 
8 pri ta 8 D *5s°36-"393&52/0 2.00) 1.75 i338 ions ‘opt 1046 sé: 110%4 it cnn Vee 8 e-- 
’ 1 eco 
of pega. A&O b3:20| 3% 1” de July 1939----------J84 1043 105 4 --- SOUTH DAKOTA 
en Ba y 10AS2nn------ 714] 10814| ---||58 Rural Oredit '36-'49_.A&0]> 1.25\t03% 
Shs W W 1937-1944-.-F&A/3 3-30 | 3.101% | te ee 16 1808 222222 ea] 11055] 112 | -=-|)58 Beye 1041-.-_------ tN eae 3.00 
be Bent 1406 1984 ely 4.20| 4% 4s Nov 1 1966. -------- J&J| 112%)------ ~--||38 June 1 1936-80... 5&1? 1.25/00 3% | % 
he Bet 060 - - eS|b 4.00] 3.801% 4s July 26 1972_-------J&J| 106 4s|------ ---||5s Jan 15 1937-40 -==-J 8315 PP a ety 
Pe Pat AR + = RSE 4:00! 3:80|% ||Phila School Dist— ~~ 5248 Jan 16 1044-----3&J15 108 4 
24 16e ee 108d. Ma&s| 4.00] 3.801% || 4348 1936-1943 _J&J D 1.25 |to 2.50'% '|4%s Raral Oreait 1930-_J3&J bt 3-10] 3-161% 
1086 8 Wa er 63.30] 3.20 48 1941-1959_-_--_M&N D 2.25 |to 2.90 4s Rural Oredit— 
Bitcre 53 64:00] 3.80 % ai¢s Apr 15 1930-68-A&01; |? 2.23 |to 2.95 pay Oh nee b3 3-60|t0 3.8012 
eA 1 1942-3830 3.50] 3:30 = FED|0 1.25 |to 2:85] % 3348 1943 to 046..--F&A 6 5.00 [to 3.16 a 
o 1930-1960... awe 001 38018 | Sige 1937-1950--.---- J&D|b 1.10 |to 2.70|% || Yorson Oo be fa 1956-47.Ma&N| 95 |------ === 
e4ide 1936-1960-—-—-- NO 4.301 4% 1937 to 193 b 1.00 |to 2:30|% || ‘ackson Co— 
*6s 1936-1960------- M& " ° Public Works Oo ia 434s fund 1936-47__M&N it} 88 |------ --- 
Yemnemo wen -41._...A&Ole 3.70) 3.50 %% 1957-1055 J&D b 1.10 |to 2.75|% || erkins Oo 4540 fd "36-47 J&D| 70 |------ jue 
oo3ga 1030-1967,22,-2A&C|> 3.90] 3.70 % | “ 58 ~J&J|0 2.90 |to 3.20) 7% | Manles Co die fd "43-48 J&D) 9S |------ — 
Yo wn School D ber b 2.00 |to 3.301% || 5348 Wee 1 1940----___ pS hn ene 2.75 
wee nse oun ns --Mae|0 3.80| 3:00)% | aide 1987 38 a HHL 2°10 |to 2:79) % 
Marker 1036-103 City Hall £\>3.00| 2.801% } 1987-1908 -------- |b 2.00 |to 2.10 % TENNESSEE 
Zanesvile BD *be°36°48A80|? 5.10] 2.00)% “4340 1937-1056...___- 5&3|0 2.10 'to3.50]% ||5¢ Memorial Aud’m 1961-3&. | 3.65| 3.40|% 
Ke »2.10 102.601% | 48s brlage 1045—- st JeD le S35] 3.281% 
is Trapt 1940-1045--383|0 2.60 [to 3° % is refdg J 20 1086-38) 3.50) 336 % 
a Re eee |) (apanietiay Maia —-i8i18 23) F812 
re * . 0 
ki ry > into 
i348. Aviation 1936-53-J&J|> 3.25|2.75% RHODE ISLAED 4% Hellet ot 37-'30------ > 2100} 2.281% 
klavoma (ity— ’ 2 1955 |, Sea S b 3.40 3.251% 
Be*y ser’ 1936-47 "7" M&S etic h manne i Sage yep b1.50| 1% we 334s Ref Aug 1 1944-45. "** b2:00} 1:75|% 
otis water Works 194) J&a|0 2.50} 2.25 a 1 June 1 1 1930-43-77 JD D/P 1.00 to 1.50 % 3 (3 Het Highway Sept Aad b2.75| 2.701% 
Okmulgee Se Mor 15 1043-...|0 4.75) 4.60/7 13% Tube vee ooo. mas —-|----[2,65 Se Funding $4 Sept 1 1946-__ <2. 62:80] 2.701% 
ee 2. : arter 
wp igeduly 1046_-.-.--B Ae MAEM tote ke me bd Mei F679 | b> funding "Jan 1 1959.3&3| 85 | 92 | --- 
3 6 1837-103 Hack il aopes b 4.00] 2:90 4s 1938-1966._---_- <5 e|0 1.00 |to 7.801% || 5340 Road--------- 85 | 92 | 222 
5a 1 04 Fy aeenne 7-71 b4:00| 2.90 He Ma Mar 15 "87-"73-M&sit b 1:00 |to 2.90 2 sary tanooge— a&olb 4.10} 3.90 
bs Fob 1 1987-1080-2--- 4.00] 2:90/% 936-1942---.---.- oj ined wbeoesn 454s Memorial Aud 62M&N\04.10| 3.90 % 
4348 1037-1939... M&S b 25 |to1-50|% |}, 5s Sa Seamand M&sjb4.10| 3.90 
648 June 1 1936- anak < 
936- : : 4548 Road 15 °47..J&3|_ 93 | 97_| --- 
OBEGON yt. § Mey 1942.-M&N - aol 3°60 50 um ot, 1956_.3& | 5.00 4.75|% 
3188 May 16 1osicloas--2 b 178 \to 201% ||Paweu aes eg) haa | eee ee 8-0) YT Highway "1947... -J&J 3.10) 2.75/% 
3 8 May 151 a - Axo b "75 to 2.65 2 4 s Sewer 1 J&D Ea LS. 68 3 .50 Hd Oo morial *3 — *60J&I 63.10 2.75 
4338 O 1044 (o-a a227-AwOl> :75 to 2.681% 4348 School Scena akesaiads 3.50 Dyer Oo 4% Apr11955-...| 80 | 82 | --- 
sie Hiway 46.40 (6a)-AROI2 “73 1027518 ||_ de Water 1987~-<2---MA&N)--°--|--72-- oll dice Road 1068.......3&3]0 5.50 | 5.25) % 
High sere ° ‘ 936- b .50\to . 
Setoria toss ewan t a4” |oR" | "he "1986-1987 -------J&D b 1:00 |to 2:80 Z,. e 5% Highway 1 1947_...J&D|> 3.40] 3.20\% 
936-1940..-..-.-J&I|f 24 | 28 |---|} 4 Jan 1 1945-..... Lcelilipcoanchsiindld s . 
pentose bs 1048... taal 360| 3.251% 4s Oct 1 1954.--------A&O pewdnakviehaell 2.50|| 4% Ro 1937-10 1958...3&J|> 5.00| 4.75|% 
yop 7 MEN 2|----22]-2-227]2. 4% % Refunding 1957-A&0|d 4.00| 3.70 
yc ty alee PEAlb 3.40 |to 2.60 fs May 41981 aaveoee Naess 3 75| 8% Bridge 1944-0 10 4:00 | 3:75 % 
1945- Bab 1088-— J =p b 3.00 |to 3.60 r 4s Water 1065 -222222-J&D dhabaaete, eutabees 2-75) Saceee— 
ot Beer ee 939..-M&N |b 1.00 |to 1:75|% 4s Oct 1 1964---------A&O)---- | —-5- 2.75)| | £34 % Ref 1937-1948_..J&J|b 3.75 | 3.40) % 
BNe IS b1 1.75 oe ; goon Impt. 1936-1946--J&D) 82 GB: Tees 
Baa is 36-80. 3 18|D 1.00 |to 1.75]% - 5 Impt, 1936-1046. - 
40-"45.---J&I1E)b 2.00 |to 3% Stay 1 1036-1940 M&N|> 3.80 | 3.50] % 
ortiand’- -b Dey 1936-50.M&N|b 1.00 |to 3.601% xville— 
te Bek ity ESR 8 of 8 praaures msese.---raal op | 168 | 
8 ooo : : 8-1961__--_-__- esi 99 | 101 | 222 
4a'Water 1087 ..7.7 MAN |b 1-00 |? °:601 4 ede Sap 3 11950-M&B8| 102 | 105 
1955---MA&N|b .75 |to 3.25 High . 
to Water 1930-1968--- 3&0 1.50 lto 3.25 5 43% way "36-49 J&D|b 4.00| 3.75|% 
4s Water 1940-1959. --F&A|d 1.75 |to 3.25 
Pt of 5s Refe 1955-38) |f 50 | 6 
Pt of Bay Se....) 75 80 








to taxation. 





t Less 1 








id side. 























¥ Subject to sexation: amendment to tution of Ohio, adopted Sept. 3 1912, bonds issued Jan. 1 1913 by munici- 
paltties in Bate. [tp candest 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
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eb ; Yield Basis Yield Basis 
agar ase To 4 To - To 
Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. |Net, 
add toni 
“ hie be, July 194 Beolp 3.301 34 Ban A 1036-1953-------- masie 3.c0| 3.501% WASHINGTON 
Me Water 1936-1962_-J&J|b 3.00) 2.80 5a W W 1936-65---M&N|03.75| 3.60/% 
s Water 1949....-- J&I\b 3.00} 2.80 6s Sept 1936-1953----M&8/}3.60 | 3.50 2 6s Gen Fund 1936-1940_.J&J|b 1.00 |to 2% 
4\<e8 Park 1959-..---- A&Old 3.30) 3 Be Sept 1936-1959... M&8}03.75| 3.60/% ||444% Gen. oblig. -...1936-48] 1.00 |to 2.50% 
4548 1936-1955------- J&D|d 3.301 3 bs 8¢ imp Dist Nod i048 —-|2 3-75] 3.501% ||4% Gen oblig———_22- b 2:90 |" 2'80'% 
ADE. carats M&8lbd 3.30i 3% 4 s 1937-1967....-.--. 63.75 3.50)% gi one con Ss eit mi 1950-51|b 2.85 2.75 Gg 
Mentgomery Jo— 6s Cumber- 2 1936-1968_------ D375) 3-501% |i jack Ss" oblig ---;1961-62|0 2.85 | | 2:75) % 
land River Bdge ot OBS. F&A\b 3.70! 3.50)/% a. ‘atonio § Ds Ba °56.-F&Alo 3.75| 3.501% Olar Co Co 54s opt °33 33 A&O Pe, 19... - 
Tarrant ene eeccece . ‘oO 
Rae Torte b 3.25) 397 s Ocs 10 10 36-50. A& 10)9 3.75] 3.50/% Ra 
[ March, 1087-1060_-Mas|0 3-25 3% neon ba, Sewer e 1087.--955 &J : s0 $3. $j69 Ge Gen an oblig wat_1936-59]5 1.00 |to 4% 
ane e . a ted r ° . 
ry s High elas das b3.25| 3 rh Water oree 1868. 383 b2.75| 3.50 % Bus. Water 1937-88_M&s} 102 | 102%] ... 
4%e Hospital °37-56..3&J|b 3.25) 3 Wichita Falls— 5s Water ref_..1936-1945|0 1.00 |to 3.7 
4%e 1936-1968_.....M&Nib 3.25) 3 1950 ee M&NIf 77 81 |... 3%4s Water ref_ 1937-1938 b 1.50 |to 2.50|% 
4348 1936-1967-.....- J&I\b 3.25) 3 548 1936-1940----- MA&N\f 77 A pees: 2s Water ref.1940-1942| 98  t.4. 
4s 1937-1948_-_---- Masib 3.25) 3 Be Feb 10 1960----F&A10|f 77 81 | ---||King County— 
Belk Co 937-46.....- J&DIb 5.25) 4.751% ‘ % 1 6 1955 aie Mak ag st wares 4 s Bridge 1980-1949 MER . i .- se 2-00 % 
unty— s Sea oce ridg ~ 
salty ae toad 1948. wreres F&A|b 3.75|to 3.40|% 4i<e8 1937-1943...-¥&A 10|\f 77 | = RR Spine pies {6- _1060 Arfarimastee NiO 1.00 |to 3.75 % 
ouse ..-A&O|d 3.25) 3.10 i Sone tl. 1936-1937 es b 1.00 |to 1.75 
& i Serre ie nae “HESS 2:28) 3-18 noes inccnteiieen bine en lh ae "$6785 MakalD 1.50 to 3:78 & 
anail oi 7 0 ec - . 
smith Jount ntya se J&I\b 4.30} 4.10|% UTAH Sento ~wheeabenmenmins: Gg seam % 
Tipton County 7 spades b 4.50) 4 i % April 1 1941 J&Jjb 1.40} 1.60/% Bie nw P 1986, P---Bko 4 1 00 to3 33 
°36- .251)% W6}*e April 1 1941-----.--. . . 0 ES \ 
ww ington duly 236- : § - Road iis dnshiton J&sib 1.00} 1.15 2 Light & Pow 1942-56A&0|0 3.25 |to 4.10 
5% Fdg Jani 1954----J&J|b 4.75) 4.40/% 4 8 Joly i gas  Brepporaieiee J&d} 1.00 a 1.15 2 434 Lt & Pr, 1088. 58 Mé& N b2 75 to 4.10 
SJULY 1 1LY0/ ~.-nn nnn n-= . . C) oO 8 - * J 
Woe Hinkway 1955--M&S|b 4.25| 4.101% Ouden 4 454% 1936-1045..F&Al> 1.50 |to 3% 46s 141-1964 these hes > 3.10 to 3.0 % 
e 8 1VSM-1LVAs LL 0 
a Refunding . 1941..... Jaylb 2.00} 2.10/% 4s mun It & pr’36-'53- M&N)0 1.00 |to 4% 
TEXAS. 4s Ref 1936-1945..-..- A&O}D 1.00 |to 2.751% 3s mun It & pr "38-5480 b 1.00]to 4% 
Ref 1946-1965-....- A&O)b 2.75 |to 3.25|/% ||Seattie School List ne ¥ 
arent ae We Shaaia| 53 | 8h | -] Raa Pies sal 2.00] gala leoaeseites man? 800 fe 872m 
oce ay i i1v4v¥....--- . : 
a le Meth. ghiveode galt : 4%s Apr 1 1942/0 2.10} 2.20\% 48 Park 1962 a nana | > 3 35% . 
opeeanened . to 2. 0 8 rs OE 3. 
2 ag sy *"B20p'B2J&3) 100 |_____- sat 3s Ra 194364. 1-3 & J\d 2.00 |to 4% 
4%e 1937-1961-.------ &J b ! -50 to 3.251% VERMONT. 4%s 1936-"54....--- M&sd .75 |to3.50 % 
4} 1904-1988 + Oe Jay 1 50|to 3.50] % 5%s 1936-53_.------ J&J\0 .75 to 3.75 
A i¢e 1054-1968-------- b 3.50}to 3.25|% |la%¢e 1936-48.-.-------- D)d .50|to2.50|% |! 58 1936-42 .....-....--._. b 1.00 |to 2.501% 
4Ke Ve 1 1936- 1646-7258 b .50 jto 2.50 {Spokane Water Revenue— 
¥* 3 1952 i A&O} 100 |-_-..--- pe “ *410p'21_-M&Nj---.---}--.--- 10|| 4s-4s 1936-41 -- onan se A&O|b .75 |to 2.251% 
ater Worcs 1954_M&S/b 4.00] 3.75|% Rutland 4¥%sl _---J&J|b 3.05 |to 3.15)% || Tacoma—Rev 
19 -1989......... A&0}...---}...... 2.50 sx Water 30-3 (s-a) J&J 4 2 4 to 2.75|% 
1940-1965_.-.----- A&O/d 3.50) 3.25) % S4SEIL&P °42-"46(e-a)_J&J|0 2.50 |to 3% 
4s 1936-1970_------- J&I|D 2-00] 4.15 % VIRGINIA. {NeuiLeP 36- 3851 A&O DS ‘ 73 to 3.501% 
ase 4s (commonwealth) 1962..... 126 129 prast =, Walla— 
obs Impt Ape 10 1956-1965 04.75 to 4.50|% 334 %o ctfs of indt July 1,39 104 “i5377| 77 434s G O ref wat 1936-'54__|0 .75 to3.50|\% 
8 oa eco akima— 
gies, 188 RAE, Ma&sif 7 7 T cca (48 ctf indebt 1936-37 ---J&J| 101 |...... ---|| 548 G O sewer 1939 M & N/D 2.75 |____-_- 
ad Mi Mar 15 16 1987-1957 -- J i re pane Albemarle Do $s 1048, -- Jet 4.50 ™ 3-75 5s Wat rev 1936-"51_.J & DjO .75 [to 3.90/% 
68 a or 1936" 51950. F&Ay 58 @ Vase artingten Oo 5'40 37, S4-F&A'D 3.00 \to 4% le “i WEST VIRGINIA 
Bristo 8 Sch teene ale ee ee ele ee eee e 
1936-1960. Ts M&N/|b3.40| 3.25 Charlottesville 58 1962.-M&8 b 3.50 to 3% 58 a baiy Shade an -1946_._J&J}0 1.00 |to 2.75 
dige 1036 Sree M&N_|b3.40| 3.25 Ss Water Impt 1958-_- b 3.50 |to 3 44s July 1946-1948_____— J&J\b 2.60 |to 2.50, 
4 t *196-104 J&I1b 3.00} 2.75|% '\Danville— die a ee J&J b 2.60 |to 2.70! 
4 a _, peteaoats "M&N 03.25| 2.50/% Aug 1942 _.--F&A 53.50} 3% 44s 1936-1943_______. __ J&aJob .50 |to 2.10 
4348 1946-'65_-.----- Ma&N b3.25| 2.75\% edge jay} 1 1939-1950. sail 3.50 |to 4.00 r 4s 1939-1950- '&J, > 1.50 |to 2.70 
School 1986-1951---J&J|b 3.25| 3 Co "se 37°80, A2\b 4.00] 3.50 4s July 1948-1952________ J&J,0 2.60 |to 2.70 
Dallas Oo4 God gesepel0'gi ‘pero 63.50} 3.25\% ||Henrico Co 5s °37-50 J&J\b 3.00 |to 4% 3348 1951 & 1952________J&J\> 2.60 |to 2.70 
be wiea's 4340 June 1 198t ate DId 4.50 |to 3.50)% 3748 1943-1953____ &3|b 2.20 |to 2.60 
954 opt > ater A sr 208. |..:... ..-|{Lynchb 2%s Sept 1 1946-1960... M&S } 2.30 to 2.65 
Po. 4%s * put improv sega b3.25| 3% 3s Sept 1 1936-1946___.- [&$b .75 \to 2.75 
6s W W purch 195)_..A&O]b 4.50} 4.25)% 4 b Imps 1946... &J/b 3.25 3% 1.40% July 1 1936-39_--_J&J\b_ .25 |to 1.10 

60 Fund 1961 opt ‘381--M&8; 100 {..-.-- — By J&Iib 3.25) 3 Oharieston 4 4s '41 opt %37J3aj| 100%|_.---- 

fe School 1 rs) sted as | ---|| 4 hy 1939-1959_J&J\b 3.00 |to 3.50/% |/Charleston 8. D.— 

Impt Aug 1 1948-_-.- b 4.25) 4% Newport News— 58 1936-1952 BEE RIT J&I\b 2.00 |to 3.20 

4%s 1936-1960__..._- Old 2:50| 4.251% 4s 1 8. oh pete J&D b4.00| 3.60 Clarksburg 5e 1936-1953. A&O|0 2.50 |to 3.25 
F 4s feo 1968-----.-- Alb 4.00} 3.60 D 5s ‘41 op ‘21M&8| 10034|_.---.- 
5s ae O}b 4.10 3.75,% scree t Nov 1 ibai Mean 64.00; 3.60 County— 5s t 
3s 6-1960......... DIb 4.10; 4% ‘olk— Road Dist 46 opt "32. 99% 1003 a 

8 1937-1971_.----- &Alb 4.10] 2.50 % April 1941-47......- b 3.25 |to 3.50 Hun 5s 1944..___ Oct|> 3.2 2.751% 

s 1937- paar nA 4:39 2.50 3 ater May 1952_-__-- b3.50| 3.25 Mercer Co 56 '44 0 24 A&015 100 100+ a 

Refunding 1_.. J&J\b 3.50 3.25 Port T I May °52-|0 3.50} 3.25 eon 5s 1936-48. -J& b 2.75 |to 3.50/% 

Ind Sch D D 4s 37°64. FSA b 1.00 'to 3.68|% 546 % School Oct 1951_-.--.- 03.50} 3.25 Wh 
Galvento Petersburg 4348 1952...A&0|b 4.00] 3.50 5s Wat Wks 1936-52._._J&J b 2. -50 to 3.351% 

Cirade Rais 1944...A&O|b 3.50| 3.25'% ||Portsmouth— 40 Ref 1936 -_.....- --Jduly|o 1.50] 4, 

Sichool 1986-1954..M&Slb 2.25] 3.75 % 5 SEE: Alb 4.00| 3.50 

1936-1956 ii atithtindall A& b 2.25 |to 3.75 4x0 im 1942_- b4.00} 3.50 WISCONSIN 

4 &c. *480p'28 J. a tad ea s & Sew 1938--3&4 D 4.00} 3.50 
‘ vu Grad.&c,'49 oD 29A4&0 eS ope: onl 43 8 193¢ 71954 ote seer ; }& Jib 3.50 to 4.50 Eau Olaire 4340 W W °36-'44/0  .50 |to 2.50/% 
nm a eenthillies nasal ‘ A Green — 

Ba Apr 10° bier: as A&O| 100 |-_----- _..||Richmond— 4i4s 1936-1947 EE A&O|> .50 |to 2.60/% 
Gripes Con A te eee BTS 2.95] 6e W W 1936-1960...M&N|> .50 |to 3.50/% 
mrt Road 1 05.00} 4.75)% Py appeal ---44 a 2.95||Madison— 

Oo 48 196: Rok if ae ae ---|| €¢}48 July 1 1v64......-J&d]_.-.--)-.---- 2.95}| 4348 EES J&D\> .50 |to .75% 
4348 Apr et 0 *36- £010)/0 3.25) 3.10 434s July 1 1941....... SEE -ncccelocccca 2. 4340 1938-1949______ -J&D|> .75 |to2.70 % 
4s *36-"60-__/b 3.30 3.15 4348 July 1 1965.......J&J/_.----/------ 2.90||Milwaukee—5s '36-'40_.._J&J|> .50 |to 2 
Houston— 48 1938 to 1948........ a ae 2.85|| bed -1940_..._- J&J|> .50 |to 2 
5s sewer 1939..-.-_-- M&N|b 2.50} 2.25/% de 1941 -.-.-.2 8 Se loenendllishiikiasnal 2.85|| 4348 1937-1939________ é .75 |to 1.25 
6s Ref Oct 16 "4lop’31_A&0O/} 100 j|_..-_- --|| 4 Elec Light 1942... icacapiaese 2.85]| 4348 1936-1946.._..__. J&I\0 .50 ito 2.45 
4548 Sept 1936-1952..-.M&N/0 3.25 3.15|/% gf Bn ee ~~ NGI SES: B80 OO Ei cccenennnncecs 34 ee ae vl .50 
6 26 °38 0 -A&O} 100 |_____- ...|| Beanoke 44s et i 1986---3&3 ee ee a ---|| 401 1044-— 22-2223 © .75 |to 2.40/% 
s 1936-1957---...-- J&ID 3.25| 3.15)% 4348 Street Im May 1940 b3.50| 3% Milwaukee Coun 
4 iss Imps 1936-39 (o-e ~J&I|D 2:25 % 4i4s Pub Bide Plog b3.50| 3% 4 Ice Ot Hue 36-00 Mé N15]0 .50 |to 2.70 
4 s Imps ~J&I/D 3.25] 3.101% 4 Bldg 1944..M&Njb 3.50 3% 434s Sew Mar 12 '37-'45__.|b .50 |to 2.40 
@ 1043-1047.-..... ... b3.10| 2:50:/% ‘« s Ape 1082 leet ol A&O|D 3.50} 3% 4%48 court h'se 36- s038DI b_ .50 |to 2.70/% 
Ind Sch D 3s °37. aa raul 65 |to 100 Staunton $e 1936-58 .-..M&8/d 4.00 |to 3.50}% ||Racine -4%s °36-'67...M4&N/b 1.00 |to3.25 
Heuston 8 D 58 Feb 1¥64....|03.40| 3.25)% || Tazewell Co 58 1937-46___J&J|b 4.50 'to 4% 6s 1936-1941_._...-__ F&Alb 1.00 |to 2.50 
aie 1937-1951-.---.- J&D|d 3.25| 3% Washington County— Racine Wo 5s 1987-1940 .. J&J b 1.00 |to 2.50 
Palestine 5e Sch Aug 1 1939, 5s school 1937-49_...-- es ee 4.50)|  43e0 1936-1950..-..__- J&JI\b 1.00 |to 2.90 
1944, °49. "54. "59, "64....- b4.50] 4.251% Superior 4%s Sch °36-'44 JaJd\b 1.00 'to 3.50 
Pors arshur— les T sal Wood Oo 68 1937-1938. .-A&O|b .50 |to .75 
WYOMING 
4s Road 1951 opt 1941...A&0O/b 1. 3 
Natrona Oo 8 D Ne 2— vs ee 1.00 % 
5a 1936-1944... ....J&Jib 1.00 to 3.50 % 























b Basis, f Miat price, 


























| 








= 








sien A 
Banks & Trust Companies | 


STATE AND NATIONAL BANK STATEMENTS 
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Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 
onmaet as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 
sales. ; 

Figures of gs ger capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing House banks of New York, deposits are taken from the latest weekly statement. 






















































































































































































































ational Banks State Institutions National Banks State Institutions 
™ March 4 ALABAMA Dec. 31 March 4 CALIFORNIA Mar. 4 
lus & Gross Surpius & Gross 
Capital. serie . |Par.| Bid. | Ask. Capital. | Profits. | Deposiis. |Par| Bid | Ask. 
Nomijnai. Nomi(|nal 
Birmi am— share. ng Beach— $ $ $ Per |share. 
Bank a coy 125,000 $0,264 c 1,253,973 ad we £ seem - ot? Hirst Nat Bank| 4300.000|i 59.030 4,039,960/6 .66 Nie 
Birm’ham Tr & Sav Farm & Merch Bank-| f1,000,000)|i 407.879 12,595,239] 100 relcent 
Common ‘ 500.0001) €297,125] 23,605,089] 100].....-]_.... WesternTr & Sav Bk |d 225,000} 163,710] 2,227,645) 50 salles 
Ensley Bank & Tr Oe} (175.000ja 21,324 Pe: 2 ae eee Los Angeles— 
Sav Bank_/d 125.000) 81.749] 1,194,217] 100|_---_- zi ornia Bank— 
First National Bk— Common.._.....- 2,500,000] | 2,758,567} 83,762,291] {25} 31 |... 
Oommon.._.....- 2.500.000 11,263.27 50,211,129 { 28 25 | 26 opnreterted = sa a2 ‘ 4,000,000] | iitecsdcises 
i cca fait. ie STAG 8 ket, ar ate Savings Bank. -.-| 5,000,000] 4,639,265 97,606,082} 20} 2934]_.-.. 
cine Farmers & Mer at-| 3,000,000] 5,092/345|112.823;084| 100] 400 0 
eo board Nat Bank- 
First Nat Bank--_-_-.- 1,000,000] 1,235,786] 18,931,466] 100}_.____]_____ Common......-.- 1.200.000 \i 574,245] 13,491,328 {25 22 | 24 
Merchants Nat Bk.-/ 1,000,000] 1,220.754| 14:767:619] 20) 4234] 50 Prefer-ed_.-.---- eo ee ee 
Amer Nat Bk&Tr Oo} 350,000} 90,456] 2,177,150) 70|-...2-|_.-.. Secur- First Nat Bk— ei laine 28420 os Sama (25 yes 
Preferred .. . .. .---|11,500.000 sath SB epcccreng 
Alabama Nat 3 k.| d400,000} 184,926) 3.462.391] 10] 8 9 ‘dittiitaitind 
OCommon........ 750,000)| 757,708] 17,466,653 2 Central Bkof Oakland} 4,146,400] 1,448,117) 34,890,043) 100)-..... eee 
vareterted- 5--5--- ‘000 } {73s ae a ee Farmers & Mer Sav_| 300, 181.710| 9.088.929] 100)..----|-->-- 
on 
enamel 000 i 562, ee SR Pasadena— 
a... 198000 } rary 1a 1 ee ee tisens Qomi Tr, & s8' 300,000) 296,250 4.347.601] 100'..--.- iia 
v — 
Common........ 250.000|| 780,447] 14,490,678} {25}--.... ile 
Selma— Preferred. _.....- 750.000) | .  aiebere ae 
Clty National Bank_| 400,000} 169,230] 2,438,687) 100 Pasadena-First N Bk\d 150.000 23,965] 1,145,175] 20]---...}]-..-. 
People’s Bk & Tr Oe_| di20.000/e 38. 1/276 .334 109 Nle Security Nat Bank_.| 300,000} 279.513] 2,976,480] 100)-....- ache 
National Bank} 200,00 198,248] 1,636,435] 1 rejcent 
Selma Tr & Sav Bank} 350.000} 115,122} 1,484,073] 100 salles o Seeremento— a ee ope oe = i 
Ot Bk of Sacra_| 50,000} 117.932| 1.053.496] 100 re|cent 
Merchants Nat Bank|d 250,900 ,569| 4,438,168] 100 sa/les 
__ | Sumitomo Bk of Cal_| 145,000 923| 983,304] 100 
SanBernardino— 
American Nat Bank_| d4175,000]i 82,016] 2,823,590] 100 
Nationa/ Banks State Institutions San Diego— 
March 4 ARIZONA Mar. 4 First Nat T & S Bk_/di,500,000| 345,677] 24,902,539] 100/g-..-./..-.. 
et meee \é 517,675] 10,958,977] (35 
ared-.2222--| foosool) —_ {38 boresegineee 
Bisbee— af ay = Security Tr & Sav Bik] 600-0 ja 77,652] 8.356.530) 100)------|---- 
Miners & Merch Bk-| 250,000|i 137,672] 4,224,012] 100 sharé | United States Nat Bkid 200,000] 35,926] 2,204,042! 100|----- I... 
San Francisco— 
Anglo California 
Firet Nat Bk of Aris-| 300.000 211,640 ational Bank. .-/15,400,000/ 4.716,248/180.603.177] 20) 2134) 22 
oo . , 4.615.638} 20 Bank of Oalif, N A__| 8,500,000] 6,484/378|102,280,130} 100 190 
Phoenix Nat Bank_-| 500,000} 407:385| 7:264'735| 25 Bank of Amer Nat Tr 
Wanen ee Boni 250,000} 161,835) 3,817,028} 25, Nio avs Assoc. -_|50,000,000/53,309,103'1132,526,080] 25|----.-|...-. 
Oox - 260.000 re America_b__| 1;500.000]i 1,019.887| 24,102,458] 25]-.-.--]--.2. 
TD snasaden ’ } 388,152! 26,345,553 { 5 salles Bank of Montreal_-_| 1:000,000|i '199'841| 3.938.789] 100]---.--|--.2. 
— a: Grocker Pre Nex Be] 6/900.00 7 f14:900 118300 496) Iaal 968 [== 
cr a , . , . 5) . evvvVi 4240 VwNVY 8 6 —lji eee ee 
Sueeen The San Fran Bank_| 6,000,000] 8.258.776| 155.920.0638) 1000 12,000 Sian 
Seu Arizona Bk & Tr| 250.000 327,276] 7,513,003 1 Walle Fan nk -¢|.1-000.000]t 266,699) 8.750.819) 100) ere 
Union t Co___| 9.000.000] 8,456,841/211,994,872] 100] 315 |325 
Yokohama Specie Bk} 1,000.000)i 298,284) 5,075,020] p |------ av 
Common....... 7,500,000] |5,972,436|250,920,340]{ 20} 42 |-.... 
ORS ge ; Preferred_....... #300000} ie SIM ace 
March 4 ARKAI NSAS Mar. 4 San Jos 
First National Bank_| 600.000} 761,983] 9,256,744] 100) 225 |25¢ 
— mmercial Nat Bk.| 4200,0008 58 288] 1,392,081] 25 
Fort Smith— Nominal. | First National Bk— : ; —e. ve ee 
City Natienal Bank-| 300.000/i 89.896] 2,734,089] 100 Common......... $00 000)) 4181,208] 10,215,108 (190 = sae 
Fires National Bank-| 500.000} 430,470] 6.789:048} 100 eferred -....... 500,000 MG <~snne] cece 
- 500.000) 542,839) 8,879,562) 25 mt Widteet mee | enn 492,281] 4,059.727| 100] Nie 
Stockton 8 & L Bank| 1,000:000| 876.042] 9.669.719] 190 re|cent 
Little Rock— Union Safe Dep Bk.| °375.000|i 105.923] 2,196,928] 100 salles 
. Nat'l Bk} 300,000} 257.931] 7.464.895} 20 
] ar a peak. 200.000 $6,974) 2,805,436] 25 * Sale price. 
Union Nat Bank— : 435) = 826.077) 38 N a June 29 1935. 
Oommon........ 300 ‘oon! } 217,306 6.05473 20 rejcent b The Citizens Bank of Laguna Beach, Oalif. was acquired by the 
concen --| 200,000 20 sa Transamerica Corp. and will become a branch of the Bank of America of 
W B Worthen Co— San Francisco, Calif. 
i es 125,000 50 c Savings deposits. 
Pref pis-o- $09 -000 216,173] 11,783,074 { 83 dad Common and preferred stock outstanding. 
BENS B..222- ‘ é March 4, 1936. 
7 The Farmers & Merchants Bank of Long Beach, Calif. effective Feb. 
Pine Blufr— 17, 1936 acquired certain assets and assumed the deposit liabilities of the 
Nat Bank ef i Citizens State Bank of Long Beach; the latter institution will be operated 
te... cacane 50.000 37.630] 1,638,694]/ 100) as @ branch of the former bank. 
Preferred... ___ 50 :000 } — {} wesee ejoccne g@ San Diego First National Co. controls 97% of the stock of the First 
Simmons Nat Bank-| 400, 664,736] 10,994,130] 100] 225 | 250 | N&tional {rust & Savings Bank of San Diego, Calif. 
I Las Bale price 











p Par value 100 yen. 
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National Banks State Institutions 
lleva 4 COLORADO March 4 
Surplus & Gross 
Captial. | Profits. Deposits. |Par.| Bid. | Ask. 
Nomiinal. 
c do 8 $ $ s ao 
Qolorado Sav ak 50.000! 133,921| 1,627,818] 100 
en gyal 190,900}\ 50,030] 2,123.634](199 
accu ek honk 300.000| 347,770] 7,458,384] 10u 
First National Bank.| 300,000} 395,565] 9,220,141) 100 
Seaver 6 Bk 
ay ei 250.000 830,804 6,812,637|{ 50 
Preferred .....-.. ¢ 
Qcntral Sav Bic & Tr 350.000/b 75,327| 3,602,069] 100 
mw. > elena 1.000.000) 817,266] 37,176,735] 100 
Celorado State Banik *"60.000|b 84.143] 1,282,991] 100 a a 
snver Nat Bank! 70,000! |1,302,249| 28,415,586|{ 50| _relcent 
i a 700,000 50 salles 
First National Bank_| 1.500.000] 2,379,233] 55,724,018] 100 
pene ne tonal Bk wla 190/000 17 533 3 oat “i600 
Nasional Ban =) §50,000| 1,917,116] 25,014,177] 100 
tional “| §00,000| 1,594:242! 14/358;963| 100 
Pueblo— 
First Bank.| 500,000] 1,063,959] 18,300,251] 100 
M og = agen 30,000|b 131/913] 1,469:071| 100 
Western a Nat Banik - 100,000 '804| 1,899:413] 100 
oO Vv 
as 100,000|| 58,210} 3,885,705|{ 100 
emer 18,808 (188 
National Banks State Institutions 
ational Banks CQNNNECTICUT 3 “Srcn't 
Pint tet Bi & Tr Co 
Common eae ated 1,588;309|) 167,045] 19,871,944 
En dninsioned .500, 
Black Rock Bk & Tr-| a100.000/0 40,828] 1,296,049 
Bridgep't City Tr Oo| 2,000,000/b 926:661| 21.943:552 
Fairfield Trust Co__- 00;000|/b 136.713] 2.049978 
North End Bk & Tr peeps 
MmMon..ccccsce e 
Ist preferred -___- 125.000 lp 50,335} 1,065,292 
we de Bank— — 
est e — 
Common.....--- 165,000 \o 193,219} 1,177,725 
Revere he 100,000 
or 
Oapitol Nat Bk & Tr} 300,000] 178,058{ 2,502,629 
Seat cider Back-| x 159.98)" 880385) 18.0 37 
Glastonbury Bk & Tr| 100,000) 108.549) 1.442.671 
Deron Nae ae © T) 4.00 00010 STi Siz] 239.746 
Phoenix 8t Bk & Tr-| 1,600,000) 1,671.269| 34,463,118 
East Hartford Tr Co} °100,000|b 135.308] 1.554.624 
Hartford-Conn Tr Go| 4,000:000| 3.659.908] 39:732.879 
Park Street Tr Oo__.| 100,000] °117:718| 2.517.096 
Riverside Trust Co_-| 250.000/b 144:578| 2:737:316 
Simabur Bk & Tr Co 125,000} 116.936] 1.630.923 
emmen Bee £2009 " 45.107 552,564 
GR odennene ’ 
Travelers Bk & Tr Go| 500.000|b 677,847] 10,305.358 
West Hartford Tr Oo| 200.000) 241.298; 2.245.621 
Ww r _.-| 100,000] 121,594] 1/380;512 
Meriden— 
Heme National Bank 500,00 376,194) 5,656,858 
Meriden Nat Bank--|a 250.00 q 16.317 1,408,919 
Puritan Bk & Tr Co.|a 150.000|b 40:176| 1,462:482 
New Haven— 
Amer Bank & Tr Co-ja 250,000] 210,704] 2,044,192 
First Nat Bk & Tr Oo yee! 
Si > > ae open ahanen ° 
Prior preferred .__ 630.0001 | 926,874] 25,039,850 
Conv preferred . . . 920,0.0} J 
New Haven Bk NBA 
po SS al sae amt citiserita 506,387} 7,864,850 
i heaasenseae ’ 
Second Nat Bao ee : 898,385] 11,439,929 
emen 8 a 
a] sitadaieiael 120000 | 68,565] 2,629,763 
Un & N Haven Tr Oo} 1.458.700| 747,712] 13,438,289 
New London— 
Nas Bk of Commerce 800,000] 462,523] 4,412,856] 100 * 
nm 
waneeeth ae'es-|° $88.98) 480311 737045 taal lee 
Db -—<- . oe , , e. sa) 
Winthrop --|@ 282,500|b 34.550] 658.629] 100 im 
Norwich— 
Thames Bk & Tr...-| 550,00C|b 272,518] 3,192,624 25| 19 |__._. 
Uncas-Merch Nat Bk} 200.000) 135,984] 1/640,694| 100] 100 |-~77 
tad om Nat’ 
a 
Bank & -| 1,000,000] 1,272,388] 10.660.265] 100] 140 
Fidelity Title&kTr Co| '200.000/b '619:285| 4.967.920] 100 Fenn de ae 
Stamf. ~ 00.000} 1,043°68. ,228, 100! 140 “/145 
Waterbury— 

Ces & Mite Nat Bk 600,000} 649,911] 10,524,336] 100] 125 |... 
Common........ 500.000 143,086] 4,616,414 50 22 26 
Colonial Trust Go_--| 1,000,000] 2.745.602] 8.819.802] 100] 330 |~7~7~ 
Waterbury Trust ©Co| 300.000' 134, 3,354,416! 1 ity eo 
























































































































































National Banks State Institutions 
‘March 4 DELAWARE PE eo 
Surplus & Gross 
Capital. Profits. Par.| Bid. | Ask. 
Nomiinai. 
Ww: os $ $ Per |share. 
Central Nat Bank... 210,000 322,053| 1,775,214} 100} 120 {130 
Farmers’ Bank... -_ 500.000} 3,230,3 17,502,281} 650) 225 {[..... 
1 Co. 625,000 922,911} 1,708,884] 25) 30 35 
Union Nat Bank-__-_-. 203,175 682,60 3,785,744] 25) 90 95 
ela ware t Co_-.| 1,000,000 627,085} 7,411,161} 100} 150 [155 
Equitable Trust Co.| 1.500.000) 2,593,841] 11,865,617} 25} 85 90 
Security eon 672,600 810,913} 7,578,181] 60) 175 {185 
Wilmington Tr -| 4,000,000/b11129 816} 51,455,680} 50} 270 {280 
National Bank Other Institutions 
March 4 : DIST. OF COLUMBIA March 4 
Nomijnal. 
Was ton— Per |share. 
Anacostia Bank..... a 150,000 .545| 1,457,100} 100} 95 {110 
City Bank......... a 485,000\b 125,036) 5,801,201] iv 8 10 
Columbia Nat Bank. 250,000 0,450} 4,822,274] 100] 150 |---..- 
Bank of Comm & Sav 100,000 223,406] 2,547,105} 10) 185 |{---. 
Hamilton Nat Bank.| 1,000,000 »317| 20,949,435] 20) 2634] 28 
Liberty Nat Bank-_-- 500,000 247,579} 5,912,352) 100} 100 |-.--.. 
Lincoln Nat Bank_-_- 400.000|d 3,905} 10,102,396} 100} 105 {250 
McLachlen Bkg Corpja 350.000 8 (ae Sh | = 
Nat k of ash.| 1,050,000 510,440] 10,421,763] 100} 113 {116 
Nat Capital Bank-_-_ 200,000 95,426} 2,952,766) 100] 120 j---.. 
Nat ee: Cae 800,000} 1,633,296] 26,589,821/ 100] 150 {175 
a na. an. 
I en ss cgrarar cae 3.000.000 pate 94,337,597 106 208 1 Se ERSEN 
Second Nat Bank..-| a600,000| 327,837] 7.181.935] 100] 45 | 65 
Sav & Com Bk} a600,000 230,373] 6, 881} 100} 95 {110° 
a Rear fF de -| 3,400,000} 4,177,194] 46,977,432] 100} 265 {272 
a Vv 
oe pl ton 1.000.000  gocmgnt: 17,152,580|}{100} 100 j-..-. 
n Mf ee 
t _--| 2,000,000} 1,202,762| 5,769,561] 100} 75 |--... 
Union Co..-.-}| 2,000,000 +719] 10,109,359} 100} 80 85 
Wash Loan & Tr Co-_| 1,000,000} 2,059,190) 23,516,344} 100) 225 j..... 
National Banks State Institutions 
March 4 F LORIDA March 4 
Nomi|nal 
Jacksonville— Per |share 
Atlantic Nat Bank-_-/d3,000,000} 905,256) 38,004,135} 10 9 10 
Barnett N B of Jack_| 1,500,000 973,384| 22,971,720] 100} 125 {150 
Florida Nat Bank_--_/g1,500,000 679,431] 30,353,018} 25) 14 16 
Lakeland— : 
Florida Nat Bank_--|g 100,000 109,873} 1,395,434) 25 
First National Bank_}| 1,200,000 444,452) 31,307,175] 100} 98 {100 
“Xe 100,000\6 60,038)¢ CC € 8 Baie ape 
Florida Nat Bk & Trig 400,000] 252.021| 5.779.772] 25) 30 | 40 
Little Pare a & Tr 100,000}6 35,061} 1,110,819) 100} 125 {150 
Miam Cac First 
National Bank. .- 300,000} 251,934] 12,622,752) 100} 140 {150 
Figetes Bank 
a a — 
wor mae Ae 130 O00} 103,960} 3,588,827 { 20 
Florida Bank_------|@ 100,000} 106,321] 4,724,532) 100 
Pensacola— , 
American Nat Bank. 800,000 277,048] 4,693,740} 100)...... 1100 
Oit & People's Nat Bk 200,000 143,048} 2,751,577} 100)..-.-.-. 1120 
8t. Augustine— 
Brehenee BK 8t Aug 50,000jb 12,101 548,221] 100/..---- 125 
8t Augustine Nat Bkijh 200,000 24,480} 1,760,758} 100/-.-.-- 100 
8t. Petersburg— 
Florida Nat —. g 200,000 198,249} 6,944,390) 25/..-.--j-.... 
Tampa— 
Boshenee Nat Bank_| 1,250,000 403,378] 13,717,451] 100 19 200 
First National Bank-_/|al,500,000 630,849] 14,275,455; 100 100 
First Sav & Tr Co... 500,000/6 130,902 ,336,703| 100} 80 90 
Wend eee een — 
im 
lantic Nat Bank..-|@ 100,000] _65.558| 2.459.522] 100 
t Farmers’ Trust. 250,000} 221,658] 4,512,363) 100 
National Banks State Institutions 
March 4 GEORGIA Dec. 31 
Nomijnal. 
Atlanta— Per \share 
American Sav Bank. 200,000 104,500 454,507] 100]..---- ae tie 
OCitis & So Nat Bank-_|r5.000,000} 2,434,152) 79,204,242} t10; 12%] 13% 
cuss Nee Soak Siaterante 5,400,000} 4,231,591/102,211,829] 10 934] 31 
n at Bank— 
SIG... «ina oad 1.000.000 } 605,810} 29,681,973 190 175 1185 
Ga Sav Bk & Tr Oo_-|a1,000.000] _175.774| 2,978,992] 100|------|----- 
Trust Co of Georgia -_/| ¢2.000,000) c2,303,516] 22,784,269} 1LOO/...-.-.. 485 
* Sale price. 


? Branch of Savannah. 
a Includes preferred stock or debentures outstanding. 
b Dec. 31, 1935. 
¢ March 4, 1936. 
dad Member of the Atlantic Group in Florida. 

¢ Affiliate of the First National Bank of Atlanta, Ga. 


@ Member of the Florida National Group. 


h Affiliated with the Barnett National Bank of Jacksonville, Fla. 
1 Last sale. 
¢ Combined statement. 


t Trust 


funds, 


z Ex-dividend, 
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‘ational State Instttuisons Nationai Banks State Institutions | 
” prod uae GEORGIA Dec. 31 March 4 ILLINOIS Dec. 31 
Gross Surplu & Gross 
Captiai. ee Par.| Bid. | Ask. _Profis. Deposits. |Par.| Bid. | Ask 
Nomi#inai. Nomijnal 
ea Per |share. 
- RR Bk & Tr , d ead nea ere Nat'l Bank___ &. 14 1,339.39 100 
Co v ,000|\ 9273,093| 9,521,203|{100! 173 |178 First Nat'l Bank_._- 604,031] 6,337,166 190 
Debentures... -..- ,000 }* 434,152| 79,204,242| 710] 1231 1336 Union Nat’) Bank___ 152,000] 1,300. 
Oitis & So Nat Bank-_|75,000,000} 2, . ‘ _ 4, 
Nat Exchange Bank-_|je 400,000 36,684 , »232 loo 87 92 iid 
Cent Nat Bk &,Tr Oo 660,436] 10,620,005] 50 
us— m 
onetimbue & Tr 850,000] 786,172] 6,165,210] 100 Common.......- } 933,459] 22,237,526 16 
Fourth Nat Bank__-|e 300,000} 118, 2,120,172) 100 Nio erred.....--- 0 
Home Savings Bank_ 000 32,439 } Cer 190 re cont vine National ponk- 000} 1,277,477] 14,555,721] 20 
erch k 155 ‘ sales ‘erson vB 
Pict Not Peo Gen | 300 "G00 350008 1,436,971) 100 Common - ee oe 000 | 82,778 1,041,264) 20 
south Sid Side Tr re Sab ‘000 49,216 940,202] 100 
Macon— 
34,152] 79,204,242] +10] 1234] 13% 
Oftis & So Nat B _- 75.970:000 x4 66.000] 1,109:000| 100}... -- Quincy— 
First Nat Bk & Tr Coje 500,000 194,150] 7,261,0581 10) -<csccliccz. B’dway Bk of Quincy 00,000 15,916 664,544! 100 
a tage ayer 000 \o 31,587| 2,754,426] J100 Nilo 
I a cs ents to easel) sUU) ’ ’ ’ 
annah— Debentures. _.__ ,000 aa recient 
ons So Mot Bank_| 75,000,000] 2,434,152] 79,204,242] 10) 1234] 13% Mercantile Tr Tr&SBki| 200.000) 115,169] 5,142,041] 100 salles 
Liberty Nat Bk & Tria 500,000] 127,857| 4,758,812) | 5)------|..--. Peoptes Bk of Quincy! 100.000} 27.544) | 457.462| 100 
Guwirats ol atanes Mersgnncses fr. Boge Os sthBide BLa Te ros. -|4 300.000 36°53 3 1,444,378] 100 
mmo: ‘gies 200,000]})} 971,550} 1,440,494 ‘age Beamer Acagrinat 
Saated:.--7) tne) Rockford— 
» rater RNP ES F 252,873; 7,367,736) 100 
Swodish- Ata Nat Bk_| 4 330'000 52,369] 3,340,417| 100 
Third Nat'l Bank. __| 4 a 184,674] 6.078.388] 100 
Springfield— 
National Banks State Institutions First National Bank_ 500.000jc 374,327) 9.302,642} 100 
a’ — 
March 4 IDAHO Dec. 31 Sr aaah le 150.000 } 219,536] 4,686,940 50 
Nomijnai Spriz d MarineBk| 500.000|g 307,680) 10,136,458 Ly 
Boise City— Per are. tate Tr & 8 Bk 200,000 WT vatwaaed 
—— $00,009) 358.223] 11,814,727] 100] No. 
Birst Security % Bank _| 41,215,000] 1,509,000] 23,060,000] 100 salles 
aie ye 125.000} 31,435 70,256} 100 - a 
™ ‘oa INDIANA Dec. 31 
‘ational Banks State Institutions 
Evansville— share. 
omt izens’ : ,664,397| 100}).----}-.... 
ares pee iave’ | Shame ves Battac| | $8R.0081, 197-984) 14.904480) 199) 
cere NehBcce| 100-988) S558) 3425-08] 100) lea, | Eaames am<] 58am) HEL 8058 Le 0” 
ee anes Net Beak bon] 38311] B:587's21| 100, aaiiew | National City Beak-| 500:000| 437435] 10,847;983| 100|------ esi 
Ole Boson Nos Bank 000} = 35,511) 2,587,531 North Side Bank---| 126,000] 53.707] 1,258,639] 100) ------|--=-- 
Old Nationa — ae 
Banertie py & Tr Co -000 71,239] 2,144,234 on See isceen sr ewrcecoe- 500.000 } 213,978] 12,513,742 100 ops Aas — 
Belleville Nat Bank_ .000 28,221 15,514} 100) 90 |--..- Pre Files as : s 2ho 1h6) 9 919 GOR. | 1. ~tcacue 
Belleville Savs Bank 000} 270,063] 2,225,633) 100} 14 |..--. Peoples Savings Bk-- ,452, 213, 
Firet National Bank. : 264;190 3.673.226 100 200 250 Sent Werns— 
8t. Clair Nat Bank—/| 150,000 65, ,174,246 fe Weree— .. ne ee 
Chicago— mmon.......- $00,000 } 437,344] 13,774, { 26 
Aetna State Bank—| 200,000 30,940] 1,473,175] 100]-----.]----. ae eae 700, ‘ 
Am Not Bk ascingd 1,000,000|} 692,994! 34,615,333]/100}] 210 |225 mmon.....-..- 320,000 } 295,537| 13,146,491 { 2 pa 7 
Preferred ........| -'750;000 } ' ; ee: on eee peaoe erred. -----5-| 500,000 soon 
pee sete nn Bil th bob 39'930 7393’ 027 190 “39 40 Qommon_--. -.-- 200.000 19,658] 783,268] 20 
Sout NB 4 Te Go SAGO) 1.711.325)116.068,688 People's Tr & & Sav Oo 300.000] 949,830] 8,720,746} 20 
Common ........ 25.000.000 \17.181,744 1007,016,828 Bs 163 [166 ple 3 
istrict Nat Bank— 803,528] 7,729,458 
Nat Bank— Gary State Bank..../|{ 400,000/¢ . 100 
= A papell 100, 000 45,382] 1,492,848 20 Ss ATs Gary Tr & Sav Bk--| 100,000 9,000] 1,275,000 
BR «nh Oe 4 450.000} 199,014| 4,957,577| .40| 25 |.30 Indiana 
Drovers Nat 6 ani i (Sl Mie ae ee Bak 1.090,0001}1.001.550] 22,786,385]{ 10} 12 | 15 
te) ---—-<<-eee ,. , ’ ee ee 
Common. cau aeoeral 25.000.000 \17062,837 874,512,749 199 295 {300 nee, A Lg bipeeeres 1.990 oo 98.155] 1,220. 632 100 cacao. 
Bemmrsceeres|, sooamy TeLzeo| eanong! tap aso eg | Feng Ak Sak] 9.668 o) gle aie oh eat aed 1) aE 
Nai , , , > ‘000in 181841 £383.646] LOO|_----- kn ha 
Hamilton State Bk -| 200.000 30,276) 1.286.995] 100] 25 | 35 | Marlon Oo State Bk-|4 50.000[n 18.184 23, 383 ab 1001 3107-1236 
Am State Bk) 250.000) 43,062} 1,428,404|----|------]----- people's Stave Bank.| 1" '450-c00|n 210,350 097] 100]..-.--]----- 
““Gommon---------| 250,000) 149,137| 9,723,670] (10| 16 | 21 | Bankers Trust Go-<-|" 00/000 502,500 2769, 954] 100)-2-22-}-<-2- 
Preferred eeeces cece ie Eidelity Trust ae 185,000 » , ' ’ 
Live Bonk Nat Deniz 1 000,000 Lisiate 21'749'099 20| 45 "| 50 Common ged 1.500.000 jo 719,411] 31,778,643 {100 : 168 178 
ata 200,000! 93,705] _ 974,930|----|-- 53--liag7~ | Eudlane Trust 66-<-] 1,000,000) 1,238,797] 11,390,478] 100) "190-")205 
Bank___ ; : 3,390,509] 100  anegal Qpoons Sapanmapnes Gastnmipese: Prove Tyee Ss 
Pee cent ie Bk... 300°000 40'045 Vetere, 108 ee Common 4 ee 200.000 \n 270,321] 2,972,648 {198 secon =powe 
Mid-City Not Hank -| zoproool ipe’ane| 2°982-4371 100 oe 138 | Ue ts Gor777] 298-000) 714.065] 18,846,860] 100| 400° "1800 
Milwaukee Av Nt Bk/4 200,000) 52,027] 2:578.670| 20|------|----- 
Mutual Nat BkofOhb| 300,000) 168,494] 6,143,239] 100| 95 |110 South Bend— o| 2,334,121] 10 
Nat'l flders Bank_|4 500,000) 226.864) 4°721'4 50| 35 | 40 City Nat Bank_._-- 250.000 99.25: 2.334.131) 19 
Nat'l Boulevard Bk-| 500.000\c 547/071| 12,898.505| 100] 165 {180 Olt Tr & Sav Bk| 250,000} 128,083 1,148,659) 100 
National Security Bk} 200.000| 121'367| 4/922'799) 100|-...--|----- Bank & Tr Oo.|i 800,000} 132:011 041,877) 100 
Oak Park Tr&Sav Bk} 500.000) 150,166) 6.375/265| 50) 50 | 60 Merchants Nat Bank/4 250.000] 125.951] 3. 10:309| 100 
Personal Lo & Sav Bk| 2,000,000] 1,388,025) 3/160:751| 100| 150 |160 St Joseph L & Tr Co} 11,000,000 60,741} 2,410.3 ahs 
Pioneer Tr & Sav Bk]/i 750.000) °443'411| 10/460,613| 50] 75 | 85 Mie. 
Sears-Com State Bk - 200,000 71,917| 6,179,433 100 30 leccer enetre Baate— Fejoes 
Bec ey Skeuty Ba 50,000 rts 3957 thers: Maal, ea Common ......_- 200,000 115,297] 4,906,933 100 
Skala State Bank 200.000} = 38:704| 2,161.346| 100|------|----- | _ Preferred________ 500,000 
South East Nat Bank} 200.000 55,030 2.565.061 13 pocennleosoe aa, mR 
Fee ee Nat Bane: ‘oul 171'287| A'oae'ons! “Bol "24" "| 36 Common.....-.-- 400,640] 15,920,239] 29 
Univ St Bk of Ohic.-.}i 300,000 87,497] 4,286.705| luol 35 | 45 | Preferred________ 
Gplawo Stace aaai"| $0080] Zh'519| Sis 419| 198). toe__[teonn | Besos go 
a - * ’ ’ See, See eeeoe] sees? 
West Sst State Be. - 09.000 16,01 382,707) 100)..----|----= : Shciiekian oe poy Liberty National Bank & Trust Co., Savannah, 
estern State Bank - 000; 108,708) 2,009,402) 100)...---|----- Ga., voted Feb. 25, 1936 on a plan to retire its preferred stock the com- 
Amalg Tr & Sav Bk_|i 450,000 65,000} 5,225,039) 100}...---]----- loti a a which became effective on March 26, 1936 and at 1 same ome 
Banco di epee uf. 300.000 130,155) 3,309.81 100|-5 2-915 75°° fh ooea ed its common capital by replacing the present 60,000 shares of $5 
Ohic Oity Bk & Tree 00,000} 984,979] 15.733.734| 50] 105 |115 nereased i = Cor nmon capital brn nh ean cotaman end umted eatnenml eote- 
wore Tr & Sav Bil ¢ O00) = 255,968 29-429) 10u) 110 [120 _..| mon stock in the amount of $200,000, divided into 2,000 shares of $100 
East Side Tr&Sav Bi 200,000 33,740] '548,267|----|------|-=--- meg a 
Harris Tr & Sav 6.000.000) 9 928/179,169,038} 100] 360 380 4 b Directors of the Halsted Exchange National Bank of Chic Til., 
: Bi from undistributed es to 
“Se ms 0 20,816) 2,059,129] 100]...-.-/----- in March 1936 decided to transfer $50,000 
Ca tal nowes ME 0 } . mrs Si — — aqoouns. 7 Shereby raising the same to $100,000. 
1I-O & Trust Oo 000 45,404) 1,288,806) 20/---<--|-c5-~ d New stock 
Lee re eee]! Bente) 28-240) 5-46-3711 Be) 16s 1200 | ¢Affitince of the Piest National Bank of Atlanta, Ga. 
teh ae 000} °323:488| 12'780:703] 199] 150 160 f June 29) 193. 935 
Merchandise Bk & Tr} 500.0 433,287| 11,049,085] 100) 225 |23 g Hoe SE Re 
Northern Trust Oo..| 3,000,000) 9,072,721|293 ,725,2 1uu} 815 {830 i Common and preferred stock or capital deben 
Pullman Tr & Sav Bk! (300.900! 246,910! 5.413.458) 1991 160 1175 n Reserves. 
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ionai e State Institutions National Banks AN State Institutions 
sag: aad IOWA March 4 March 4 LOUISI A March 4 | 
lus & Gross Surplus & Gross 
Capital. Bross. Deposus. |Par.| Bid. | Ask. Capttal. | Profits. | Deposits. |Par.| Bid. | Ask. 
Nomiinal. Nomiinal. 
Burlington— Fy $ $ Per |share. Baton Rouge— $ $ $ Per |share. 
& MerchSB| 50,006|a 37,360] 1,737,904] 100 Olty National Bank 

First National Bank-| 100,000| 74.963] 2'742/801] 100 Common... ...- 300.000 176,836} 7,931,768] 10|_-...-|_.._- 
Cedar Rapids— Louisiana Nat Bank : 

Merchants Nat Bank| 500,000) 1,068,715] 28,466,889] 100 Common.......- 300,000 304,871| 7,351,582 {199 eam 

People’s Sav Bank..|d 250,000|a g5, 318 3781811 122 Preferred........ 300.000 Wiiis.eciec... 

proces oa Eta lean noe 4 —y° nk & Tr|d2,500,000} 835,724] 25,228,834] 100] 60 

ican a ® ’ ’ » sous, 24UML UV lewn ee 
om Rediunst Beak] 150.000 107,009] 2,639,866] 10 Hibernia Natl Bk 
Bluffs Sav Bk-} 150,000) 179,957) 3,972,351 106 ead $b H -200,000 } 664,895] 39,992,794 20 30%4]----- 
So agg Riiewe 50.000 34,125] 1,432,907/{ 100 Nat Bk of Commerce) ~ " 
a B00) ened xs aac 499 Gominon-cnennns 1-200.090]} 696.384) 37.835,007{ ap} 25. |. 

a ee eee) eee, 16 Le Louisiana SB & T Go| 208,000] 81.544] 1,074,169] 20|______ 125 
Davenport— el ia cist’ aaa Whitney Nat Bank__| 2,800,000| 5,543,035|106.108.312| 25| 74 |----- 

os ee SO, ee ~~ rine Nee, ai Bank 1,000,900] 2.176.015] 21.839,772| 10¢] 87 |100 

re|cen a na a o ° ’ 

PR oe, mall salles | Commercial Nat Bk_| 1,000,000 1:710| 15,244'562] 10c| 100 |- 
ian, ._...... 250,000 Cont'l-Am B & Tr Cold ‘950,000 190°6 087| 7:332:316] 100] 80 {i100 
Preferred A_.-.-- 630-000) 494,937| 19,249,068] 100 

Cap Oley Sts State Bank} 150,000} 74,962] 1,337,494] 100 

aa 7 403,901| 18,422,002] 100 Nationai Banks State Instituttons 
te We SDR Se $50 ‘000 } 100 March 4 MAINE March4 

a ae oy Nat 
Common....-.-- ') 1.000.900]\ 879,016) 35,138,227](100 Nl ee ed woe 

ecececece ’ “UU Firat a ranite 
me Sa Bank-|d “150.000| 26.986) 1,736,741 100 ; "att: : eae TK an ah lak” 
feme Savings Bork i¢ 1, abraee wah too Depositors’ Trust Co| 611,425] 370,845] 6,902,155] 25] 30 |" 40 
My - f goes Miaacgsics uaaaatgaey She 135 ete ex: mens Nat Bk_| 1,000,000} 233,086] 10,340,797] 100 
nts’ Nat ul 
National Bank_| 300,000] 417,332] 7,500,886] 100 ‘oon’ , 340, 
Amer Tr & Sav Bank] 250.000a 39,154] 3.355.453] 100 Mere + pia ae cee is oa in cent 
_ a anes acti a 293,827) 1 0 sajles 
First ank z 224,414) 6,428,205} 10 i . ™ 
tock Nat Bank|d 400:900| i84'887| S'os3°os1|n10C Preferred -....--. 2,000,000 {100 
zee eatiacas--| 290 TUK] Ss Fea) 18s Pertiand 
Weedburvio av Hil Tan-onnl 41501! 1:799;8651 Tan Gesce BEA Tr Go| Soocboola fah;k65] FB0t-b081 4901 38 | Ss 
First National Bank-| 400,000 211:871| 4.439°397| 40] 31 
ag ae ae Nat Bk of Commerce 400:000| 245:163] 6.259:017| 20] 2534| 27 
ional ate a — 
oe "yee KANSAS ‘March 4 Common.......- 425,000 50| 22 | 28 
Preferred A_....- 850,000|} 207,527] 12,718,017|1 40|_..---|...-- 
Sone wi Preferred B_____- 150.000 nT em 
eer ank.|¢ 160,000| 48,378] 1,323,610 1001 “Nie are. 
~ - ° ’ Nationa! Banks YLAND State Institutions 

Exchange Nat Bank. 150,000 95,117 2'556. 929} 100 reicent | 

First Nationa =| 250,000] 195,102| 4,997:530| 100] _ salles March 4 MAR Dec. 31 
Kansas Baltimore— sy . 

= =o 300.090|| 162,003] 12,583,953 f 10) 6%] 734 Balt Comm’! Bank} 500,000] 345,907] 4.644.272! 10, 5 |----- 

Bxchange State Bank| 200,000} 130,824) 2,579,147] 100} 100 |i08 ~ a Sao 1 508-0001 716,522 mimes 19) 3 |----- 

Seourity Nat Bank--| | oool) 95.524| 4,049.3881/1001 122 |196 | Calvert Bank....-.- 400,000] 346,058] 7,293,522|' 50] 65" -|_2~~~ 
at 193.899 ono ssal_s.soo1aa| 19 Seonpeartal” SO) sihsen) tas bel MBL, 88,1 % 

jtate Bk_ x n re) J : a 
Riverview State Bk_| 100.000) 262,833] 3,566,123) 100] 175 [200 ecoeen SS = oe 360 ‘S00 ratte 6214941 tol zis) 4 
pean, Rercecesrrace| “Qame) ©225 0270 5881 40) gh | oF 
a) in Oo - . , , Lied: i ee oe ee 

Pues Rettonel ane] 1eR-000 « 128-785| 2.023.500) is Nat Marine Bank--| 600-000] 313;843| S:370.0261 ¢90) 1s |77777 

Manufac'rs State Bk}  50,000)a 22,767| 922,857] 100 Western Nat y. ae $0 008 Stet! Mee he 008 3 35 coece 

fects cree | fe ces Hees 98 AB fiaa 

Central Nat Bank...| 500,000} 363,485] 12,146,915] |100 y =--| 1,000, Y 1393, 2 

r ---| 400.000 268, 293| 1.335,4701/ Maryland Trust Co 
Citizens State Bank_|d 115,000\a 7.500 612.246] 100 Common.-....... 1,000,000 Ares 008 31,339,532)f 10} 18 20 
Sav State Bk| 200,000\a 621955| 2.855.527] 100 Capital notes ----- 2,000,000 a i Ee 

Guaranty State Bank E Nie Mercantile Tr Oo_..| 1,500,000] 3,727,076) 24,034,356) 50) 247 {253 

mmon 50,000]\a 24,930] 1,152,023]/100 re|cent te Tr Co--| | 600,000) 213, 1,512,314) 100] 55 |----- 

Preferred ........ 135-908) ; ak (193 salles Safe & Trust 2,000,000} 4,182,157) 12,593,568] 190} 580 |_-___ 
Kaw aw Valley Siate Bi 50.000|a _36,722| _ 600,750) 1uu Unjon Tras Oo. -.-- 2,500,000} 1,843,859] 22,908,516] 10) 414) 514 
perchants’ Net Bk-| 200.000/  126.973| 6.479.988) 100 First Nat Bank-----|d 400,000| 163,603] 5,295,020| 100| 110 |130 
State Savings Bank-| 100.000)a 18,092 1:416-510) 100 “a. 100,000]} 36,.437| 1.133.892]; 25] 32 | 35 
Tepeka State --|@ 100,000ja 25,000] 1.471:000} 100 a et } { 

Wichita— Becond Nat Bank---)  500,000|' 201,670 5,689,146} 50] 130 [155 
Tee ee a — em 1.000 000 1.203.403 23. ost 209 tit Cuiees..... 150,000 114,360] 2,985,690 { 15} 20 | 26 
Kansas State Bank_-| °100,000/a 19.029] 1.020.683] 100 Capital notes. ...- BR ey I oe eade We 
Southwest Nat Bank| 200,000} 137.280] 1.737 ‘gid 1uu Pee SD 
Se eeee Same cnenel, 70.0881 1.897 OAsll Citizens’ Nat Bank_.| 100,000] 911,209] 6,141,685] 100|_._.__|_.__. 

os lala 100:000) | ae { Comm’l Bank of Md| 200,000] 119:545| 1.570;348| 20|_~~7~~ Hes 

Union Stock Yas Nat! 100/000! 38,389! ~—871,944! 50 Farm & Mech N Bk-| 125,000] 450:255| 4,079.195| 25|-"42°"|"45 

Frederick Co Nat Bk 
mmon.....---- 75,000 89,673} 1,470,181 15]...---|----- 
National Banks State Institutions Fr’k ose Sav Inst-| 150.000) 273,055| 3,786,624] 100|_...--|_.._. 
March 4 KENTUCKY Dec. 31 West Maryland Tr .. 100,000 28,119 G06 486) - 86) nnceoclewece 
a my nal. 
n— ‘er |sthare- 
¢ ionai Banks State /nstitut 
Oftisens Nat Bank. 200.000] 354,319] 4,972,824] 100 ae Nationa! Bat MASSACHUSETTS stitutions 
ee. ow one 200,000}\ 178,371] 4,611,233 { 10 rejcent 

Preferred.......... 175,000 10 salles em 
Peop-Lib Bk & Tr Gold 650,000|> 199.425] 5,601,036] 50 Riis atin. 
Oe OTr&BkgOo}d 250.000) 45.779) 1.464.434) 100 First National Bank -/27 812 500/48.245.0781654,027 .153|1244] 4556] 46 

Pm a Merchante' Nat, Bk- 3. 0.06 5.494, 87 79 94, 47 0, :289| 100 400° |425 

aingte om Rock of Bos} 1,500,000 :744| 28,607,316] 20) 66 |_. -. 

Bank of Oommerce..|¢ 435,000] 204,692) 2,457,202| 100} 75 | 85 | Nat Shawmut Bank.|10;000,000 20; 536.405|180.720,698 1234 541°39 

Citizens Bk & Tr Co- I, viene! 1.19s0el os Second Nat Bank.._| 2,000,000] 4:517.588] 80/238°762) 26] 145° 1149 
Proferred =~ ~~~ ~~ 350;000|} 71" "200 757] 100|--az--|-a2-- "Oom Atlas NDE 550,000|} 356,242] 11,207,988]; 50] 43 

=aegcus- 7_x ~*g2-e|-2e-0 CLT y : ,207, =a 

gre ay oe & 45 G3] 1.000.900) sr4.onel 11.290757) 80) 280 "L BE | Sratueed == 7-7-7 #30:009)) { 8 

Union Bank & Tr Go| 150,000) 150,604) 2,116,429] 10¢ 140 150 

Trust Co...| 600,000} 311:889| 3:774,722| lor] 315 1325 A 
Ba Co 100,000] 120,913] 1,417,488| 10] 10 | 16 a Dec. 31, 1935. 
Franey & Gotan te-| 4.900 909 {in0-474| “8 soatog|| © [=~ + MN fe nn 
na - . ’ , ded ed rn A ee ee er 2 
REE | ga Taha) 942588) GH sop |-=--- | y cause union Pitty ened ewunenee 

Kentucky Title Tr Go|01.000:000)1,016.264| 3:208'708| 100|¢' 99341027” | Citizens Union od ee 

Lincoln nk k & Tr. 1,250,000 299,295 12,107,860 104) 91° | 93 g Affiliated with the First National Bank of Louisville. 

ee eT Go. 2,500:000 1,077,082] 12:211:836| 10 1036 "ji" | +h Member Northwest Bancorporation. 

Ones States Tr Oo. 525.000 100,663 1,262,430 100 100 cena k Units. 

American Nat Bank_| 100,000} 141,242] 1,403,370] 100]......|_____ 1 Last sale. 
ewport Nat --| 100,000] 404:172| 4/298'655| 100|_.-~~7|77277 

omen Sav Bk & Tr! 190.000} 30, 1,515,000] 100]-..... Tizzz | =r Nov. 1 1935. 

z Ex-dividend. 
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State Instttutions 
Nattonal Banks MASSACHUSETTS ““‘ngarcn 4 
Surplus & Gross 
Capital. | Profits. | Deposits. |Par.| Bia. | Ask. 
8 $ ‘Be 
ssi er e 
Beeston itr Col 75G°000/d_ 203.955|c_1,340,596| 100]. - satel 
Beston 8 Dep & Tr-.| 2,000,000|43.923,349| 29,655,103] 100|r280 ~|-~~~ 
Qolumbia Trust o-- 100,000|d 203.695\c 2.218.540 100 YE oped 
Fid fuciary TrusiGo—- 3 ppO-o00|e  601,004| .1:192'973| 100|-27777|-77~~ 
New Co_-| 1,000,000 2,949,429 36,970,694) 10017400 |7722. 
Pita Rene S| 9 BN ef Ma aed 
-- , 0, -<ee< 
Wate teen Oe ee 545,024] 10,042,106] §0].....-|____~ 
| Book Ta 1.790.000 \a 738,821| 12,404,278 10 17 | 17% 
win throp Trust Go.-| '100;000|¢ 128,171) 2,395,350] 100|______]_.__. 
Beverly— 
mover . 256,915| 3,645,547] 100] 135 [140 
Beverly Trust Oon2. 100:000 66.790|c 1,279,522] 100] 70 | 75 
Brockton— 

Brockto ? ’ 323,757| 7,800,096] 20/...._- 55 
Heme aes Eee $30.00 302;099| 7;462,746| 50|------|-.--- 
— Oe] 150,000 534,479|c 6,077,376] 100] 350 1450 
County Bk & Tr Co- ‘000| _ 340,883\c 3.995.099] 10| 14 | 16 
Harvard Trust Coe_.-| 1,000,000] 1,166,485|c18,247,290| 20| 61 | 65 

Everett— 
Middlesex Co Nat Bk} 500,000\d 300,000} 8,506,000} 10}------]_-.-- 
Fall Rive 
Fall 009} 195,947] 5,834,799] 100/------ 92 
Ball River Net, Bank 107-800] «494;576lc 7:922'580] 100| 2222 185 
Fall River Trust...-| 300000} 185.923|c 3,182,576] 100/65 |-.--- 
A fs er Nat Bk.| 500,000] 756,515] 6.764.937] 100 
ster— Nle 
gestae.) nem seh1a ri aes to) ee 
. , 9 Et. 
Glous Nat Bk of Glei|, 400,000| 103/393/c 3:538;811) 20 
Haverhill— 
Haverhill Nat Bank.| 200,000/d 968,597| 6,146,277] 100|------|----- 
—" ¢Bank| 300°000| 159:765| 2°425'717| 10|.22222\|02 2 
H iy >, 
——_,...... 200.0001} 94.004) 7,749,610]; 50 30 |... 
parrete red. 500,000 is iecerssilienien 
yt gl 1 90.000 131,082] 2,651,866 100 se coe 
Hadley Falla la Fr Go. k1,400,000]¢ 206,871] 9,659,938] 20|------| 3 
Lawrence— 
BayStateMer NatBk| 600,000/ 285,857] 6,418,400] 25|..-.--| 25 
Lowell— 
Appleton Nat. Bank. 300,000} 293,833] 3,708,127] 100] 90 |-.--- 
National Bank..__| 1,000,000] 463,824| 11,222,536] 25/s 19 | 22 
Central Nat Bank— 
—. ... 200.000|), 101.248) 3,288,732/{ g9|..----|----- 
Manufac’ ts Nat Bi 200:000], 257.886] 2,915,972] 100) 110° |--~-- 
ationa. 
uma... -. 200.000} 52,762] 3,011,384] §0|-.----|.---- 
fome desea os| FROM) Sittiel 2g inl 8) HBS 
Bacurity Tea Goo’! AgR:O88) Sraosbe Dist ave] “Sol ee [Tzzze 
New Bedford— 
First National Bank.|k1,000,000] 116,554| 7,607,039] sol 9 |----- 
Merchants Nat Bi. 500.000 '486| 8,896,670| 20| 45 |----- 
e Deposi a 
Common.......- 250,000]| 311,325] 5,874,856]12 31361-<--- 
CE 250-000) | 134 11%| 12% 
Warren N: tI Bank 
—<_... .... 200,000|| 73,064] 1.855,851]/199]-.---- 10 
Preferred......_- 150,000 lilcessce 100 
Salem— 
Merchants Nat Bank! 550,000] 70,522] 3,350,216| 50} 12 |-...- 
aumk 
— 250, 10] 1335] 153 
Preferred A____~~ 200,000 427,792 6,236,561|{ Bk tame Remon! 
Preferred B_____- 200: El. couidieeaare 
8 ringtield— 
Springfi Nat Bank 
Common........ 1.000.900}) 305,366] 13,788,941], 10} 3 |----- 
Third Nat Bit ae 1,500,000 | Sawn sleep 
hird a’ Co— 
Common ed 1.590.000 i »992,055| 28,755,222 {190 a? as 
nefield 8 D & Tr- 1,000,000} 1,123,053 12,359,512 25| 50 | 54 
shee 1,000;000|d1,668;078| 13.475.974| 25] 50 | 54 
West | Spring tied Tr_| °195,000/d 158/346| 1,482°480| 25]/-....-|----- 
Taunton 
Machinists’ Nat Bk_| 200,000] 268,275| 1,960,767] 100|------|----- 
Bristol County Tr..-| 300.000] 294;003| 3,925:740] 25|------ 25 
Mechanics t t Bank 
cs a’ 
a . 500.0001) 456,927| 15,469,765 100 GO Niiwinb 
Guaranty Bi & T Go| ‘200;000\d 193,117] 3,105,892] 10) 17 |----- 
orces 
Common ......-.| 1,000,000 |1.578,554)¢32,286,527| i ge Nae 
Olass A... 2... 2,000 .000 10 i 
National Banks State Institutions 
March 4 MICHIGAN March 4 
o1 Nomi;nal. 
m4} 300,080) 41,426] 2,165,038] 100 
Natl Bk of Bay City - 400.000} 185:988|] §:377;071| 1 Nilo ‘ 
a 
& Savings Back__.|k1,250,000| 270,837] 9,220,474] 100| _—salles 
































































































































———<——— 
4onal Bank. State Institutions 
Natron > te F MICHIGAN March 4 
Surplus & Gross 

Capital. Profits. Deposits. |Par.| Bid. | Ask. 

Nom |tnal. 

ree os : $ $ $ Per |share 

’ m” 

State pean Bikalce 4.250.000] 599,188] 45,660,507] 650] 114 1/120 
gpd }.500.000)} 1.111.843/c111,065.033|{ 20 51 | 55 
Mfrs National Banik- 3,000,000} 3,023,929]118,543,130] 0] 110 |120 — 

uy -—aa 5.000.000|} 9,933,858 363.506 009|{ 10} 59 | 61 
Unied maen gs Bank 11,000,000) 25 see enel|m ween 

Common........ 500.0001} 637.056) 16,519,432 { 10) 15 16 
ao referred — —- ---- 1,000,000 ne ier acl 
quita ie Tru o— 

aan eal. 500.000 ee BOR 

Shame An ae 101 200 12,712\g 1,931.130){ itn cedtikense 
poise 8" pref.--| 126,040 idncemilidtien 

po gg gama 1,423,260) 1,938,478 715,628,822 20 16 ata 
Highinnd Park Trust "150,000|\u 46,072} 1,026,233] 100/...---|----- 
Un Guardian Tr Oo. 5 424,959\9 5,980,815} 100)--.... seats 

Flint— 

Olt Com & Savs Bk_|k1,000,000| 436.624| 18,246,024 20) 20 | 25 
7 om 700,000 124.742) 6,903,119] 20j......]...- * 
a .¢) 
Geamnen... 2 ---|  300,000}) 248,273) 4.257.416] 20)----.- he 
ope antntes 200;000 20 

Grane Rapids— 

C tral Ban anken aa: 250,000} 81,967|c 844,962] 20) 10 | 15 

t Tran p 

Genmen .. 500.0901} 303.068} 8,268,505}; 30) 13. | 15 
Peoples Nat Bank— eg, 

pmmon...-..-- 400.000}1 193,494) 6,636,859 10 834| 10 
Old Kent Bank— — on NPR URGE cae cree Spocteag 

Common._......- 1.000.000 634,428 36,226,709|{ 10} 15 | 20 

Preferred _....... 2,500,000) , Es 
Grand Rapids Tr Go_| 750,000} 409,378\g 471,611| 100] 100 |150 
Union Bank ef Mich_| 350.000 195,909/c 2.033.991 50| 3 5 
Michigan Trust Oo__| 1,200.000| 569.403|g 2:009,.285| 30| 19 | 21 

Saginaw— 
gaginew State ¢ Bank. k 400,000} 83,106/c atc i Se 
Seco a 

a... 1,250,000} 1,293,932|c22,240,172| 100)-...-. re 
ationa State Institutions 
Nat Sonks ~MINNESOTA Dec. 31 
— nal. 

Duluth— ‘er \share 
BankefComm&Sav| 100,000} 31,180 4,943] 100 
City Nasional Bank - 600,000] 342.955] 5.949.258] 100 
First er N& 

Common...._.-- 1,500,000 }1,095.998 26,820,163 100 i 

Nat Bank re|cent 
rat  aaidbemence, 400,000} 212,905) 5,281,142] 100 salles 
Baier Rariiaak| 093000) S30] Toe a] tp 
neer aati le 2 ’ 
Western Nat Bank. _|k 150,000| 41.731 742.810] 66% 
lis— 
Bleoming’n-Lake NB|b 100,000| 169,836] 1.715,858]0100]_....- alti 
PENN Aas Hag 180! 208 fool | maa 
Ere at oie ColRO-OR8 BR] 6-5 46 192 89 gal -m— == aaa 
Marquette Net Bank|k 400.000| 146.577| 4,173.370| '0|------|--2=2 
Minnehahe Nee Bh |e. vopcoo0| ai i8i| +£1388:043|¢100| --- 22 -|2222 
a , J eA a ee eC) 
N'western Nat B & T 

Common he eto 5.000.000} 1.967.119 116,297 434 100 4105] 11 
Produce State Bank-|p 100.000 41,484 1, 147.964 3.--|------]-n0-- 
Third N'west'n N Bil’ 150:000/d 60/386 1.313836 ee. aoe 
4th Nerthwest Nat'l_|k 125,000} 114.896| 2,484,574/ 4100] ------|--._- 

Rochester— 

First National Bank. 200,000 148,258] 4,427,345)p100) Nore 
Union Nat Bank..~|k 150:000| 51.920} 1.666261] 100 ms 
8t. Paul— 
n Nat Bank_| 2,500,000} 169,919] 22,025,559] 100]-..---|-.--- 

Commercial State Bi|k '250:000| 187.692| 3.853.480] 100|---.-- nee 
Drov ExchState Bank|o 275,000|a 40.149| 1.791.932] 100|--.---|-.-.- 
Firet National Bank. P6.000.000 6.860.381 128,402,204 pi00 ia | i4% 
Fe ete neacOals 500,000] 199.937| 7.661.420] 100]------|.-.-- 
Steck Yards Nat Bk- k 450,000] 109.881] 4,258,375] 4-..|------ sqyere 
Midwa. a ank— 

Common eedbicdun 190.000)} 125,978 4,076,406] 100 Bao el 
First Trust Ce__.-_-|p1.000.000| 176,871|g9 3,853,496|p100|------ setae 

* Sale price. 

t No par. 

a Mar. 4 1936 


b First National Group. 
¢ Includes savings deposits. 


d Dec. 31, 1935. 
e Nov. 1 1935. 


@ Trust balances. 


4 Member of Northwest Bancorporation. 
k Common and preferred or capital debentures outstanding 


3 Last sale. 


o American National Bank of St. Paul affiliate. 
p Member of the First Bank Stock Corp. 
r Stock has to be offered to board of directors. 


s Old stock, 


t Affiliate of First National Bank of Boston. 


u June 29 1935. 
z Ex-dividend. 


z First Bank Stock Corp. 























































































































April, 1936] BANKS AND TRUST COMPANIES 105 
—_—_____--_ 
tional State ‘nstitutions National Banks State Institutions 
tts pr ky uae MISSISSIPPI March 4 March 4 MONTANA Dec. 31 
Surpius & Gross Surplus & Gross 
Capital. | Profits. | Depostts. |Par.| Bid. | Ask. Captial. | Profits. | Deposits. |Par.| Bid. | Ask. 
Q a $ $ — - Al 3 $ $ | Womt nal. 
val Nat po ' | Midland Nat Bank__|g 200,000} 168,863] 4,233,333|9100 : 
Oa ee Be 150,000!) 227,293} 6,841,548]/ 30 Montana Nat Bank_ lo 150.000] 135,037| 2/416:024 i 100 
erred _______- 200,000 40 See Tr & Savs Bank_|k 140,000 76,502| 2,953,236] 100 
GuBk&TrOo| 665,000 146,908 8.257 100 i” Bu am 
ee Eel ne Slows | Peete] toogeel, gd s0geeaud tg ie 
mers N: at -a<e«@ , , , 
Oltizens Nat Bank__|k 300,000} 60,680] 2,736,893] 100 sajles Metals Bk & Tr Oo-|¢ 600.000} 473.321] 10,202;358]9--- 
First National Bank. 400.000 107.085 2.539.279 100 mies 
= ay — y pias wires Nat Bk & Tr Colk 600,000} 252,268} 8,751,201|g--- 
icksb —_= on 
wee SE Oo...|k 700,000} 134,513] 4,711,809] 20) Common... me 100,000 je 81,121] 7,011,356 {100 
Merch NatBk&Tr Oo} 300.000) 257,474] 4,670,323] 100 Preferred......_- 400,000 100 
Nationa/ Banks NEBRASKA Institutions 
4 1 State Institutions March 4 March 
Naan ~6©6)6 MISSOURI Dec. 31 
Nomiinus. 
a Per |share. 
Kazsas City— Lincoln. 
Baltimore Bank--___ 42,899] 1,458,432 Continental NatBk— 
Sig Hoo SE & Fe Os 1.198 277) 19.083.[58 oo eae s:  iehetms Dhicodhags |! epeqgay corres 
Oolum at Bank-| 500,900) 87,886) 4,927,398) 100); 55 | 75 | ,+reterred---._... , 
mmerce : First National Bank_| 850,000} 405,120] 20,866,386] 100] 120 |150 
Seaeeae State Bk 3.1 pn aoe, 28 ‘898 Nat Bk of Commerce| 300,000} 412,224] 11,912,927] 100] 200 
East Side Bk of Com 33.286] _1,376.137 
National Bank_| 2 3,663,175|119,189.560 
Inter-State Nat Bank 835,753 d 972 First Nat — | 250,0001) 20 
Merchants Bank. 129/836] 2/878,543 preserved A------ Sepa: . 700.8TE) 51,008.707 2 
aa | } 292,178] 7,398,306 tive Riege Mgt Rent §=SS0.000) 276,770) 11.551.188) B00 nlo 
Mime Ben itGsl — ~--| 1,250.000 617,481] 44,224,509 {190 rejcent 
mmon _.--.... 40,546| 1,288,670 parroferred -=-——---| 1,050,000 100} — sajles 
ackers’ Nat Ban . 
Park Park National Bank 8.715] 1.237.535 aoe ieee eT eee 
ioednee Exch — 139'317 30st ss South Omaha § Sav Bi 50,000] 49,184) 857,863] 25 
? ar a 7 
NetlBank 155,896] 8,230,944 Oommon .. - ----- Se; ce tar oe 
a hy nel seat ay 0 8 Nat Bank... ~~~ 7le1.100:000 782.4971 27,033,723! 100 
jeune, aa cieaeiAn baie } 24,252 431,022 
Stock Yarc Yards Nat Bic. 202,500] 6,997,355 National Banks NEVADA 
‘ew OD : } 611,918] 26,753,102]{ 10 March 4 
Westport yy oye 161,908] 1,535,530] 100] 125 | 150 Nomina. 
Unien Av Bk of Com 113,710} —°835,345] 100] 150 |____. Reno— Per |share. 
University Bank--_- 251] 339,801] 100) 70 | 85 first Nat Bk in Reno|d 500.000) 489,577| 15,501,445] 100}_..... ot a 
ee 221,728] 8,206,330] 100 Nariono Banks NEW HAMPSHIRE *% ,instttutéons 
Burnes Nat Bank... 205.392] 3'950:557| 100 March 4 ° 
First National Bank- 416,041] 7:124: 1 Nilo 
h raenial 118,499] 3/191;085] 1 re|cent ns 
First StJoeSt'k Ydebk ‘699 3 998,130 *55 salles bia pn 
ee a ’ . 
Seses Val Se as: e719) 2428-720) 188 groans Nat Bank| 200-000] | S47-708) $377 604) 198 
Miseourt Vall Tr O3-|k 62,713) "962.475 Merchants Nat Bank| 200,000] 153.418] 31036,082| 100 
Nashua— 
ndia ’ 367,560] 5,785,096] 100 Nilo 
oan row! Nat Bank ee ee ee k rhs 463.843} 5.622'202] 100 rejcent 
Common.._....... 43,824 1,581,767 [20] 15 | 20 SecondNatof Nashua} 750,000| 378.080] 6,387,495) 100 salles 
Preferred. ....... } {30 ae 
Baden Ba Ka c--| 415,000; ---.. 2,287,851} 100} 25 |7--~- Portemouth— 
Boatmen’s Na — Firs Bank— 
Common ........ 1,368,693] 48,292,194 { 20 41 | 43 mmon.......-- 250.000 } 72,218] 3,106,335 100 
oa De & Tr Go. 127,820! 5,222,408] 10 | 95 |... | New Hamp Nat Bk-| 200,000) 36,753] 1,413,288) 100 
Oass Bk & Tr Oo_-_- 140,795| 5,186,730} 100) 115° [222-2 
First Nat Bank____- 10 4,785,331 222.057,532| 17| 31 | 32 
Jefferson La & T Co- 1001 20 7 
Capital notes A--- 12,236] 2,375,361 cntpiameath ws National Banks State Insettutions 
Capital notes B---| 100,000) 0 ff ffl JERSEY Dec. 31 
Jeff-Gravois Bank__ 40,849] 4,972,917] 100] “55 ~|77>~7 March 4 NEW 
Ctenen nel iy 50,000 34,481 731,244/{100} 10 j..... Nomiinas. 
Preferred - - - . _-._ 50,000 100} 50 |-.... Atlantic City— Per |share 
eee Sent Boardwalk Nat Bank| 400,000} 656,448| 3,925,454] 1001 60. |----- 
ages tsacmg 600,000} 486,019 7 927,824] 20) 15 | 19 Renta Tress 
SERK: 500,000 117,994} 4,268,405) 100} 40 j____. nen... 120,000 76,188} 1,503,403 {198 To teaaiiieltiecibaanan 
Mutual Bk & Tr Co.-| 200,000} 114:731| 5'210,065| 50| 70 |°75 Prefared.......... 343,550 } i Ak ect 
Plaza # Bank (The)..-|a 200,000/c 174,668] 2'892'993] 20) 30 |____- Guerantes Truss Oo- Sealbiniel wath” task sellin 
a r Co : : er ee 
Common... _..-- 350.000) 430,787] 15,738,514] (100) 150 |160 Qommon.-------| . $8.900)// aia a 
Preferred - - . - . -- - YC lCU er ereniseaee Equitable Trust Co— 
Southern Commerc’l ee J 938} 1,130,936) /100)..--..]--.-. 
Siac jank.—-.| 425,000] 35,127] 3,068,601] 100|_____.|.____ FOR wm onn nn] » FAIS}! 707.08 galas 
Va wabsin 400,000 104,477] 3,086,267/{---| 12 |-....| agpury Park— 
Ra ed as ik 300:000|, 166.127 4,450,009] 100]..27__ pct. | oo yy 7 eeeepegs Bibaemeenes Graphs si reloent 
Tower Gr Bk & TrUo| | 300.000!c 450.037/ 12,840,774] 100] 135" |---~> ‘Soe iene 390.000] 180,000] 1,833,509] 10} sales 
Onited Bk & Tr Oo.-! 1,000,000) 261,595) 7,798,540) 100] 65 |70 Seacoast Trust Co...| 100,000 70,456 58,800) 5 
Bayoune— 
wa Trust Oo_|k 340,000\c 11,700) 2,266,526] 100) 50 |... | , Ba¥OoPe” 2. | joe ae) | 1,216,711| 100|_----.]_.... 
m Taylor Tr Ook 300/000], 327145] Tecate] Pool 165°~ | Broadway Nat Be --| oO oool 958185 603| 100|-~2272|22222 
Trust Oo_.--| 300,000] 167.103] 3'449'675| 100] 120 |_____ Mechanica’ Trust 400.000\c 253'378| 9'197:702] 100) 75 |---.. 
Merc Com B & g = 10,000,000} c5,048,519]152,128,201| 100] 126 |128 i Bridgeton— gen Seam Crise gent geet cee id 
i -| , 350.000) — 172,781) 4,693,742] 1001 534) 534 | Gumberland Nat Bk_|k 600,000| 203/121] 4/784'846| 1001 75 | 80 
Mound Oite Te Oo "| °9g7:800) c2 988.004) 81.872.920/ 100) 129 1130 | Farm & Mer Nat Bk-|k 250,000] 124,192] 1.354331] 20] 12 | 15 
St Louie Tr Co : 225.481| 3'548/085| 20) 22 °"|"347~ 
WebsterGroves Tr. | o:0001 144'876 2 803] 100]. °2 [777-7 - ee nk of St. Louis, M to vote March 23 
roves Tr. : 044,804; 100)..-.-.)..... Stockholders of the Plaza Bank of St. Lou o., were 
1936 poy proposal to transfer $30,000 from undivided peotite ead reser “ve 
to capital account by the declaration of a 25% stock beta SS 
8 old tion to retire $30,000 of RFC preferred stock, of which $ Pp 
‘ ~-n---| 290,000] 15, 2,200,000] 100}...___]__._. outstanding. 
Union Nat Bank_---| 600.000] 332:672| 9'893'452/ 100|_.._-~|7~77~ b Dec. 31 1935. 
Gouthern Missouri 100.000] 75, BAGO GGL. WEs damoctencs c March 4 1936. 
da Owned by the Transamerica Corp., San Francisco, Calif. 
¢ Member of Northwest Bancorporation. 
f Includes reserves. 
g@ Member First Bank Stock Corp. 
i June 29 1935. 
k Preferred stock and common stock or capital debentures outstanding, 
é Last sale. 
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Nattonai Bank State Institutions 
‘Marcna > NEW JERSEY Dec. 31 
Surplus & Gross 
Capiial. | Profits. Deposits. |Par.| Bid. | Ask. 
Nomiinal. 

Camden— $ $ $ Per |share. 
FirstOamNatB&TOo|d2,250,000| 624,595] 23,416,605|12 12 | 14 
Oamden 8 sD & Tr Oo|d3 300,000 374,540] 22'225'206 a4 12 | 13 

ercnan e a 

Bank & Trust Co.|d 225.000] 120,969] 1,127,691] 10] 4 6 
West Jersey Trust Oo|d1,448,000| 460,935] 6.774:146] iol 5 6 

Eas range— 

Ampere Bank & TrCo|d 300,000/0 109,339] 1,914,181] 100]/---.--] 50 
—— & Trust Co: 300,085 5 1 ° 
n -s—ee<8-eee , 
Preferred A... 1,500:000] | 381,465] 18,054,883]161z|---_--]_.__. 
Pref 4 4B eens 1,374,575] | 35) 5 é 
zabeth— 
beth d 400,000} 223,802] 5,511,639} 2u) 20 |_.___- 
Samrat anes old eas] TESS ESE ae 2B [35 
0 , ’ Ys , -<eea-+e 
sabeth Trust Oo~ (d1,023°350| 147'033} 3'213°468| -9o1_.7°. S see 
— a alco 300.000 10 5 
Proferted” 4%) 222| . 40°000|| 504,837] 9,526,721 es Pre 
Preferred --- ----- 1,000;000] / ai eta 
n— 
Columbia Trust Co..|  100,000/ 29,438] 1,371,127/ 25| 18 |____. 
board Trust Co_-| 500.000] 586,005] 1,580;502) 10) 2%] 4 
Jersey City— 
First Netional Bank.| 2,225,000 1,284,656] 38,441,197] 100] 67 |__-.. 
Fi niclin Nat, Bank. -|d 400,000} ° 63:284] 3,008:51013734| 13 | 17 
u t — 
ape 1.250.000) 313,650] 27,707,606 25 12%] 14% 
st oe "200; 87,685| _ 822,278] 100]. 15 |..... 
mmercial Tr N 3.400,000| 4,123'057| 82.284'139] 25] 56 1759 
Nite Guar & TF. 3,017,500] 844.972] 23.573.131] 25| 6 
North B gen Tr 150; 35.008] 9705150} 100]--__-- ne 

r oO _— 

Common. - se hd 1,140,000 12,368,987 52,400,381 iP 4%1 5% 
West en Tr Co-- @ "400.000| 42,411] 2,796,166] 23) _434| 614 

ranch— 
Long Branch Bkg Oo} 230.000]a 41,558] 2,429,032] 100]....--l125 
stown— . 
First National Bank.| 250,000| 409,917| 5,800,316] 25|--.---| 150 
National Iron Bank d 650,000 98.55 6,440,273 10 Baetianl 18 
ican a 200:000 »Oe ’ It] BWi-w---e aeawe 
Morristown Trust Go 600: 000|a 541,207] 9.049:497| 1o| 25 | 40 
Union Nat Bk&TrOo 200,000} 437,044] 2,681,510) 50] 125 [150 
Farmers’ Trust Co..| 100.000} 1121376] 1.4727243| §0)------ 80 

Newark— 

Lincoln Nat Bank___| 600,000|p 391,515] 12,108,250] 25) 251%] 27% 

Franklin Wash Tr Cold 884.000} 119.840] 5/426/401 4 4% 
arzano 

pepe acorn 150,000} 73,032] 1,086,118] 100]_.----]_._.- 

Mt Prospect Nat Bik_|d 150/000|p 24/086|  ‘'990/872| 45) 25 |-___- 

Banking ©o...| 3.000.000] 1,245,781| 40,417,385| 100] 104 |108 

National, State Bank| 500,000] 1,443,763] 21'106/306| 100 mi hab 
mOn.-...----- 50.000 39,575] 270,129 12! eae one 
Clinton Trust Go__-|d 776.980|f 555,586] 2,198,633] 25]-.----|__.-. 
bus Trust 400,000} 58.846] 1.627.992] 25) 6 | 10 
D’Auria Bk & Tr Co-| 100,000|0 34: 1;105,655| 10)-.-.--].---- 
~__| 1,622°500] 1,197:950] 31,764,017] 10) 17 | 18 
Fidelity Un Tr Co— |d ‘10,000,000| 5.606.769]132.978.991| 10| 2334] 341% 

erch & Newark Tr_| 2.500, ‘906,991 17-353.916 25| 3414] 3614 
Gaiemseaneest | aay) 88102) SUR OH) Bb —agm-L as 
West Side e Trust, So- 1.075.000} 306, 8/851 "356 25|¢ 1734] 19 

Cc. 
Nat'l Bank of, N J...-|d1,036,263| ------ 9,868,306] 25]....--]_.... 

‘eopies — 

———.... 200.0901} 346,382] 5,249,137](199| Nilo 
eoaen — 

ew bruns o— 

mmon”......-.| 300,000 \ 249,805] 2,316,483] {10 
erred_...--_. 471,426 10 
North & West Hu|dson— 
IstNat. Bk of Un 1 Oity|d 369,924) _-.._- 4,392,090] 100|-....- 30 

a’ of 

CS as 100,000 \P- 25,664 942,380 { Di diketndinaeen 
aha a, aihaae ane 

a n a 

of Weehawken...| 247,500|p 15,593 1.414,870| 100] 13 |_---- 
4 = oo 100.000] 40,550| 887,963] 20 
Marchant Une 41,200,000} 353.357| 6,140:733| 20) 3 >| 5” 
SETA Hos) FGM) Tas ele) $2278) 1a) ob | 8 

ui ’ * Co 000; 99,876) 2,771,823] L0ul 250 {----- 
PkTr Co Veehawken| 350,000} 220,086] 1 350 411 IALOD oa 
Trust te) 

sey. West NY. .| 200,000] 113,796] 1,934.744|n100|------|_---- 
Weehawken Tr 400,000] 492/950] 7'076'719| 10] 7 9 
Huds Tr Co Un Oity_| 1.000000} 1,692'751| 29'468/100] 25 38 |_.--- 
Woodel tOo_-| '145.000 2:724| 1:011/521| 100}------|_---- 

Cc 
Passaic N Bk&Tr Oo|d2,750,000| 1,015,790] 27,479,553| 25 
People’s Bk & Tr Oo_| 1,000,000)a 223,958) 3,556,653] 25 

Plainfiela— 

First National Bk.._jd 561,821} -____-_ 4,008,999 2 Nio 
Plainfield Nat Banik- " 175.000 197.930 1 ‘208,700 38 relcent 
d-Oi Trus' — ,000 08, sa/)ies 

Plainfleld Trust Oo_.|d1,400.000] 455.068| 16, 333° 603 100 
State Trust Co_____ 262.500]  96.955| 3.612°788] 100 
rife Notional Be 
a’ ——— 

Common.....--- 880.000 240.474] 12,014,002 109 90 |100 
Haledon Nat Bank._|d 110,000} 48,265) 846,035| 100|.~_~_2|125~ 
Nat Un Bk in Pat'son €200,000]  48:099] 9841564] 20)-..---|----- 

‘aterson Na ank— 

Common «sheep afl 600.000) 642,781 12,358,0001{ §0 30 | 35 

ferred — =~ -- ,000:000 | el Be 
eunn a ank— 
ommon. ....--- 1,500,000 660,388] 16,827,341 50 60 | 65 
Paterson on Sev fast 1,000:000 2,021,950] 28,427,555] 25] 80 | 85 
Prospect a 

Common...---..- 100,000/) 182,293] 3,581,833/{ 50} 100 |125 

Cee) | ft i neneentoweers 
zens s o— 

Common......-- 600,000 316,465 9,729,427] | 25| 20 | 25 

Preferred....--<- ,000 ee 
Hamilton FS eng Co—jd 990,748) ------ 4.0546,890)- “Bila anscalesene 

t Co— 
Common....-.--- 800.000} 403,562] 12,871,253 {100} 65 80 
Preferred....---- 750,000 ila ie 
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March 4 Dec. 
Surplus & Gross 
Capital. | Profits. Deposits. |Par.| Bid. | Ask. 
Nomi|nai 
Trenton $ $ $ Per |share. 
pera Fei BE: 80-000] « S82 G04] 42080 5) 10g] 24g” 8 
ec k. ° , , , ,’ ° 
Frome capest Sapient reo 300000 E 135496 762435 1001-1377 "18" 
at Ba , , 
Security Nat Bank-.- ey 000 62,219 4 | ee eee 
Trenton Banking Co 0,000} 1,143,353) 26,657,548) 460) 80 85 
Trenton Trust Co-_-- a4 “367.419 44,762| 24,644,576 #] 7 9 
bad gg 
‘arm echan 
National Bank- ~~ 100,000 503,659} 2,312,971] 10}..-... aie an 
Nat Bk & Tr Co 200,000 490,359] 2,469,931} 650} 70 j-.... 
Woodbury Trust Co-_ 100.000 381,000} 1,548,627) 10/-..... — 
Nati nal Banks State Institutions 
March 4 NEW YORK Dec. 31 
Alb “Pe We 
an, er ee 
Mech & Dorms Bk. 250,000} 1,236,411) 3,351,255] 100}-._-__]_.__.. 
Nat Com Bk & Tr Co} 1,500.000] 4, :938] 57 ‘981,533 100} 360 |370 
N Y State Nat Bank-/|d3,500,000] 2,312,512] 53,427,244] 100} 200 /|210 
Pirst Trust Co_.--.-- d3, -000 126,381] 22,974,724} 100} 35 40 
Auburn— 
Nat Bank of Auburn 400,000 307,161] 6,513,691] 100 
Auburn Trust Co-_-.-|d 750,000 101,792} 5,767,479} 100 
ony atone? Bank: 
i atio a 
Common DT eet 200.0001} 624.456] 8,907,710]{1901300 | |400 
Se i’ o 
Fine! Notleaai Bank rejcent 
Sere 600,000 } 423,821] 9,885,957] {100 sajles 
Me iid Tro) 720-000 
ee eee 1500,000 je 352,352] 7,032,379]{ 50 
Capital notes..... 240,000 ies 
Brooklyn—State Bjank & Trujst Co. retur|ns date Dec.|31 1|935. 
Nat. banks| Mar. 4 °36 
Bensonhurst Nat Bkid 200,000 98,822] 1,936,237) 501 50 85 
Citizens Bk of Bklyn 259,000 38,072 PE OVE BO See eee 
Flatbush Nat Bank- 225,000 58,60) 2,183,900} 100} 30 jf... 
Fort Greene Nat Bk. 500,000 24,600} 3,369,600} 7O]._..--]..-.- 
Kingsboro Nat Bank 500,000 190,400} 2,392,4 at. Ge “Sécacu 
OR mag cl CR 
eople at Bank-_- J ,689,: 5 sekes 
sme Trust 8, 300. 000 5,328,453/113,289,798| 100] 118 |123 
Kings Uo Trust Oo__| °500;:000] 6,053,967 36,571,628} 100)1700 {1750 
Liberty wBk ol f Buffal . 
0! o 
Common. inten wen 3.900. B00 ‘cen 50,436,541 10} 23 23 34 
Lincoln-E Side N Bk d °200,000|p 41,756] 2,029,398} 10).._--. = 
a Trust Oo ie = G00: 000} ¢5,037,986) 87,710,869} 10) 3134] 32% 
opine 1 Trus 
se tala atcha 48,000,000 _ 155,467 ,994|/#2it 934) 9% 
Capital petes pated 5,400,000 oat 
Elmira— 
Ghemane Gen Ty Co 800,000) 1,507,485) 10,582,994) 20) 90 {100 
ims Na mes © k & Tr Co} 1,237,500 704,359] 12,966,570} 25) -_.-- 90 
Pires National Bank_|d 750,000] 251.414 4,567,893} 100]... _._]-.... 
Tompkins Co TrCo-jd 860,000 251,758] 8,516,544] 10) 50 |---.. 
PR er 
nk of Jamestown: 
Co: a ai ang 0,000 10 8 i) 
bentures wane a 311,489] 11,457,374 te 
The Firat Nat Bank | 200:000| 445,115] 7,100,268] 199) 275 |... 
Nat Chautaug Co Bk} 500,000} 201,041] 3,683,952} 20) 10 |--... 
Union Trust Co..--. 400, ‘W00|o 228,394 3,630,580] #60)/_.....]-.... 
Kingston— 
giret NBicof Rondout 200.000} 469,568 703,323} 100 she 
Ulster un 
‘Bank of Ki on 250,000 95,623] 1,836,775} _10 re|cent 
gorcer Paes) 18881 sah Sey] Aas igo) *® 
0 a ov, e ot 
Kingston Trust Co_-|d 750,000) 290,129) 6,517,903} 100 
New York City— | Deposits N\ew York Ci\ty banks are | ¢P |r'ed net] and 
are of April 4|1936. Sur|plus and plrofits are of| ‘ale |Mar. 4| 1936 
for Nattonal anuj Dec. 31 1985 or Stat\e banks. Al|_tir | tend r|-cord 
of banks and trusi| companie: ew Yo rk aes Pt and |Broo\kiyn m\1iwW be 
found in our ‘‘Rai|lway* Secti om pages |184 186], 187, |188. 
Amalg Bank of N Y 650,000 10,200 of 268.200 I ie ioe Caras wi 
Bk of the Manhat Co/20,000,000/25,431,681 9,000} 10} 28%] 29% 
Sank 4 Torito Wa... 1,000,000 587,900] p . pitt 600] 66 50 60 
ase Nat Bank: 
omamen ee ea 190370000 jerees 805]1897312 000 s. - } 39 41 
OO ie aaa 50, x 
Gomm 1 wee ae gy 1 ON Ene 7.908.964 73, arth O00 100 179 {185 
500.000 3, a ae eee 
Fifth Ave Bank. ~~] 00,000) 3,433°700|42;398°000| 100] 973 {1000 
first National Bank.| 10.000,000/91,781,400 476'305:000 10. |1965 {2005 
pier og oe ee . Sad 1 EO) 00 1.768 180 026 eT One = ececcloce<e 
a — ° 5, " DE - a 
Merchants eam 400,000 152,800 4 3,697,600] LOF 75 85 
Nat Bk of Yorkville_|c 500,000 83,900]a 2,152,600} LOF 75 -n--- 
Nat Bronx Bank___./d 925,000 103,600/a 6,116,6 60} 2 25 























* Sale price. 
a March 4 1936. 


b Includes security stock. 

c Stockholders of the National Bank of Yorkvilie, New York City, to 
vote April 27 1936 on the ratification of an agreement whereby the Marine 
Midland Trust Co. of New York will assume the deposit and other liabili- 
At the same time authorization for the 
voluntary liquidation of the National Bank of Yorkville will be sought. 


d Common and preferred stock capital debentures outstanding. 


ties of the Yorkville 


e March 31 1936. 


institution. 


Tt Marine Midland Corp. 


f Preferred stock retirement fund. 


g Includes reserves. 


h Affiliated with the Trust Co. of New Jersey, Jersey City. 
4 Controlled by Marine Midland Corp. 


i Last sale. 

o June 29 1935. 
p Dec. 31 1935. 
oe Dec. 31 1934. 














































































































































































































APRIL, 1936] BANKS AND TRUST COMPANIES 10% 
ti 1 State Instttutions National Banks State Institutions 
7 oat NEW YORK ee ec. March 4 NEW YORK Dec. 31 
Surplus & G Surplus & Gross 
Capital. "Profits. Deposits. Par.| Bid. | Ask. Capital. | Profits. | Deposits. |Par.| Bid. | Ask. 
N. ¥. Ci NED lenare. | Ootateen in Hackl "S|. ¢ $ i are, 
i , ning—list Nat i 
National Olen Baca. / . & Trust Co______. 250,000/0 167,146) 1,348,676) 100)_..-_-j._... 
Common, a earns 77. 500. 900 json 550] 1494644 000 | a 3444] 3634 panies Trust Co.je 400,000|h 125,576] 2,233,928] 100|-_--__|--_2L 
oo ee e 
pag ee ed 0130" ‘B00 139° eH aes Fit 600 2% 8 _ gig. Apacer 170,000||0 40,672] 2,315,213]{ 50 
Public Nat B &Tr00 5,775, 000 8, 176, 200 {21 337,000 '000|1714| 40%4| 4334 wereter de 30,000 } ‘ { } PSE oReereR 
- . . , , ‘ ~_- power weloee re a 
Steclne Noe & T-| 1.500,000| 1,004,900 Hae 334/000] ~25|” 283Z| 2032 Common....._. 100,000 487,232] 3,985,002 | ESAS cece 
Trade BankoiN Y__| °206.300| 197,900|u 5.271,900/1234|' 18 | 20 Pleat roterred--=-=2 e ‘000 Wbicc.., Hci c 
‘ Dec. 19 Mt Pleas B&TrOo} 100,000) 57,544] 2,507,059]121%4|_-.---].--_- 
cp an geal am e sa 50 4,687,400] 100 es. “adele 550,000| 88,189] 5,115,013} 10] 10 
Anglo-South Am Tr-_| 1,000,000} 534,500] 4,687,400] 100|..----|----- | Bk&TrOo_____- e ; ,115,013] 10} 10 |..... 
Boot Athens Tr Oo. 800; 00 100,000] 2;976,200] 100|--.---]----- Mutual Trust Co. 120,000|h 32,417}; 2,800,000} 10 at sak Se 
Banca Com It Tr Oo| 2.000.000] 782'274| 9'808/003| 190} 105 |115 | @ye—Rye Nat Bk...| 600-0lllu 21.174] 3/037/632| 20) 4 8 
Banco di Nap Tr Co_| 1,000,000 606.5 '049.200| 100]-...---|----- Tarrytown NB&TrOo| 200,000} 110.691] 1,808,493] 100} 40 | 60 
Bank of Sicily Tr Oo. 1.800.000] _ 530/400] 10:019,200} 20) 10 | 12 White Plains— 
Bank of N Y & Tr Co 6.000.005 40.788 .06/ 450.600 331 i be e* Pp one bat. = Smee aint! TESS fe apa 100; 44 54 
-2e , , .) , , , es Oo 
nx + Mab Te Gal"? 542.500 "500| 13.752, 7 8 914 ommon ....-_.- 200,000 \ 54,568] 3,314,559|/ 25} 14 | 19 
Cent Han Bk&Tr Co|21,000,000 62.597 :416 821'020'293| 20] 11034|11334 |  Preferred.~~~ ~~~ 200'000 Rett Seer 
Chemical Bk & Tr Co}20,000,000]49,888,302|527,176,176 10| 56%4| 5814 County Trust Oo. —— 500,000] 1,263,232] 10,733,179] 10} 150 |---- 
Ban ‘armers’ s— a 
olf Rearend 10,000,000] 12,973,012] 72,358,056] 20]...---]-..-- Bank in Yonkers..| 300,000|u 380,213} 5,499,286] 10) 32 | 42 
ton Go_--| °500°000| '450;100} 5/311,000} 50| 70 | 75 Yonkers Nat Bank 
onial Go___| 1,000;000] 646;900| 6.905:200] 25] 14 is 16 & Trust Co— 
Continental Bk&Tr_| 4,000,000|a3,831.330) 63:221/310| 10] 1834] 20% Common ...-| 400,000 \ 16,302| 7,743,681 {20 1 3 
Ex Bk 15,000,000) 216403 ,527|284,156,962| 20 2 63 TOR ..<- J 20 8 occe 
Corporation Trust Co 500, 148,800 21/100} 100|-..---]-..-- 
C amon « - —-. .-- 3.000.000 |2.487,540 66,470,.564|{ 10] 23%4| 24% 
ital notes... .. a rs 
uitabl t Co ,000,000} 6,147,800} 28,927,900} 25/------|----- tonal S Institutions 
FalerationBL& TrOo| °'825°000| 839.074] 9:249:B74] 10|-22--- loc 2 Natee** NORTH CAROLINA %!2% insti 
Fulton Trust Co__..| 2,000,000] 2,807,721| 22'023:309] 100|210 220 
Fiduciary Trust Ga._| 1'000,000| 1:000:000| 11:713,400] 100|-.----|_-.-- 
Guaranty Trust Co _|90,000,000| 177398 412| 1513931 163| 100| 285 |290 err 
Hellenic Bk & Tr Co_| 1,000,000} 224,900} 2,808,000] 100|--.---|--.-- a ort ere 
Co -<<-<« 0,000,000 58,959,819 591 ,306 698 10 15% 16% First Nat Bk & Tr 300,000 67 ,468 2,511 348 20 25 25 
J Henry Schroder Tr| 1,000,000] 1,014:600| 12'390;400| 100|-...--|-.--- -- ‘ 
Lawyers Tun o---- ‘000,000|a2'089'161] 41/248.923] 25| 48 | 51 Charlotte BES NOOR BS 
A P Ul .3 fecece 
Common ——-..... 32.935,000|| 11538 816|565,713,372]{ 20 5014| 52% Jommercia) Nat Bk e 590-000 a Be1826] 9 $188. O14 rye] 139 |-2222 
Pp notes --..- sUUU, “25 n Nat Banok-__- a 24] 100} 160 |---.. 
arin “15:00. 8,069,278| 96,465,883|4 20] +9%| 9% Brole 1 Sin’ onel Abaae thal 188 son tore: 
Now York Tras Gs 13°00 000 21'727'329|365.458.281| 25| 112 j115 | & n Trust Oo--| 1,200.000)) 1,502,269 48, ‘665, 570] 100) 230 
Bay Banks Tr Co}k2,500,000) 2,957,600 Xian Se ieee tlintenn ES 
@ Guar o— i , ; : 
Common. . --- - --|10.000.000} 5.416,102| 18.585,206|{ 20/11 | 12 Pldelity Bak a: 80:00 01,039/320 18:368,010 ‘3 30 133 
--| 9,539, aa Depositors Nat'l B : "450.000] 20|.-----|----- 
Cee ee | ae eel 2e oOo! 10.631. 700] 100\7773""|"aa~” | Home Savinas Bank |” 100:000| “89:705] 2,024,601 25] 35. | 40 
U 8 Trust Oo of N ¥| 2:000.000|28,005,479| 73,267,394] 100|2010 [2060 ee & Farmers Bk-|e 214,000 3,284) 1,269,680) 25)------|----- 
reensboro— 
Jamaica, L. I.— Guilford Nat Bank— 
Jamaica Nat Bank. 298,100 Sedan 2,167,600 50 sone --lecoeces Coie 100.000 107,610 2,471,892 | 10 
Security Nat Bank— ‘ 
Bochester— 
First Nat Bk & Tr o| 1,000,000 634,668] 7,485,295] 25) 26 | 28% ee: ae PO. 92979 GS 
Lincoln a 
-apeagtand 2,000,000 412,893| 62,485,337|/ 20} 34 | 36 Raleigh— 
Caen Bates. ~~ 5,800,000 ere|------]----- First Citizens Bk&Trie 767,650\0 346,671| 14,085,885] 25 
ommnen PRES GEE : 200 008 } 245,332] 15,622,152) 20) 16 18 Wilmington — Nlo 
San Oo. Pep "38" "30° 7|733"7 People’s Sav Bk & Tr\e 200.000] _ 88,622] 2,644,811] 25] _—rejcent 
Vall Tr Go__| 2'750.000| 749,970] 15.488,944| 25] 20 | 22 ’ 
Trust & 8 D Go| 1,000,000] 3,739,909] 37,378,201 if 103 {107 | WimSav&TrOo_-| 300. 527,690) 7,459,684) 10) = sajles 
Security Trust Co— a 
Common...--.-- 1399-0001 1.672,732| 31,548,435] (100) 700 |---.- pene ar & Tr Oo 
Union ‘Trust Co: ese OO. 9c, kemamce Bache Common ....-.-- 400.000]| 600,130] 18,391,534] (100 
Common. . -- ...- iy: | meals Gestintaaamas' ces tates aint Nat Bk of Wilson---| 100.000] 139,359] 2,304,154) 2 
Capital ‘aoles ‘ees 1,600, --- a man 
nston-Salem— 
Schenec cae 8 
Union National Bank 400,000 391,890 9,051,003] 100}-...--/..... sr, + ~———~panedpaeemal 100,000 73,540] 2,001,960 10 
ey. ~*~ 100 Preferred. -_-- 100,000 10 
eT = moto 2 | ga ahilae Tic hides avi aioe teat Wachovia Rie & Fe leg 0N' ANDI ,943,922! 70,707,997! 100 
hectady Tr Oo_2| 750°000|a1,215,003| 15,335,656] 100| 125. |-2222 
Nationa! Banks 
Lng = — B & TCo March 4 NORTH DAKOTA 
De arg Gs| 1:200.000| 759,901 17,820,643} 20| 35%] 37% 
Merch Nat 8 & 7°63 750,000 255,861] 7,414,772 { 20 13%] 15 Nemainas 
First Trust & Dep Go eaiine REE OMIM Vibe: caouesc owen Dakow ONat Bank... e225.000| 134,383] 2,234,306] 100 
Common..-.-..- 1,620,000]) 756,650] 50,509,463 6| 13%| 14% | Pargo National Bk.-| | 50.000/ 98:144| 1,672:793] 100 % 
Capital Sates Saeed 7,600,000) / eco First Nat Bk & Tr Co sol 100 ° va 
Syracuse ' t Co_. Cem. ..asateon 550,000 166,840} 5,822,3 1 re oe 
Common_........ 1,000,000 472,867| 29,401,092|{ 10] 1734] 1934 | Merch Nat Bk&TrOo|n 150,000] 213.857; 2.799,097|n 25 salles 
Capital a wipes, 1,800,000 ani Nor & Dakota Tr Ooje 250,000)u 53,901 528,813] 100 
Manufactur Nat Bk_|¢2,000,000| 1,012,898] 23.212,836|4 25|----..|____- 
Unlou Nae’ —- 690000 e771 8'379'099 20 is 30 Ni 1 Banks State Institutions 
n t shat & a 36, 049,0¢ tio n ‘ 
Troy Trust Oo... ... * 6450. 22'923| 31754/571|----| 30 | 40 en 4 OHIO March 4 
Utica— Nomtnai 
isss. NSaner-eael Bk & T 3000.00 } 562,636 35 ,048 ,946 {3% ewes CEs ina Per |share. 
oaeeee x Savings Bk Co 
Onelda Nat Bi & 7 gala 200,000] 86,986] 12,205,950] 100 
ommon......-.- 600,000 } 415,821] 8,923,790 { 20) 14 15 Capital notes _ _--- 500,000 Nlo 
erred ...--..- 200,000 25 Goodyear ae Bic-=] 100,000] 58,042) 3,648,713] 100 Fejcent 
Pre wen... s-. 200,990)} 451,380] 13,535,118] 100 
Jefferson Oo, Nat Bk 500,000} 133,241] 5,334,959] 20 Capital debentures 50, al rn ah 
“Gommon.-------] 200.0001) 96,870] 3.605,008|/ 35 lo. went National Bank |¢1,090,000| 1.010.009] 17.212,680/ 199).-----] 1400 
Northern N ¥ Tr Oo sajles Atlas Nat Bank....| 400,000] 1,121,466] 9,584,215] 100] 215 230 
ommon - - - ..--- 500,000 } 109,160} 9,598,635) { 425, nn Bk & Tr Oo-_-|e 400,000] °131;879| 2:948,042| 100] 70 | 80 
Capital notes---.- 360,000 --- Columbia Bk & 8 Gole 200.000! 1417444! 177837549! 10! jo | 15 
Westchester Co— + Marine Midland Corp. 
ernon— 000,000/a 291,883] 12,124,504] 100] 115 {140 
Maat Vernon Te O7| cs Don, G00|” 563'447| 5.401 :738|0 10 3%] 4% : pe ah neg 
arc. 
New Rochelle— e Common and | preferred stock or debentures outstanding. 
sw h Sept 
721 4,994] 1,957,440] 20 1 
Bemnaeare |, oa] BGS) fSahHsH 20" |---| Gemrvarmay Marne Mistod O77, 
Husuenes TT. Tr_- * 1.650.000 491,909] 13,847,929 an eee n Moma Deut Stock Corp. 
Oo ov. e 
t Dec. 31 1924. u Dec. 31 1935. New s on< 
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tional Ss Institutions Nationa: Banks State Institutions 
Te OHIO ane 1 Natrona PENNSYLVANIA %%,jnsiiu 
| Surplus ba Gr Surplus & Gross 
Capital. |" Profits osit . |Par.| Bid. | Ask. Capiial. Profiis. Depostis. |Par.| Bid. | Ask. 
cinnat s $ 8 ey allento s $ 3 op 
er re wo I 
Fine poet (OTs 6,000.000| 4,896,678] 72,914,185] 100] 154 |156 rn Nat Bank| 1,000,000] 1,518,613] 12,537,055! 1001 120° |130 
Nerweed-Hyde Merchants Nat'l Bk-_| 1.000.000] 2'123.174| 8'048'937| 25] 35 | 40 
Bk & Tr Oo__-.-- d OO0|f 141,745) 5,185,911] 100} 70 | 80 Second Nat Bank..|. 450,000) 1,134,146) 5,335, 1] 20 | 22 
Lincoln Nat Bank__ £50000 930:268| 8'294'240] 100] 150 {160 Vall Trust 500.000] 852.923] 6,426'849] 100}..__-- 110 
Northside Bk & TrOCeja 300,000|/f 108,399) 2,265,705) 50) 40 {-.-.. 
ple’s Bk & Sv Oojd 700,000//,, 203,660) 2,578,217] 100)--..--|-.... : 
Breras Reta Te"| 188890) Gat ta] 10882881) BO) P| 50% | attnnes 
Chip 8 hire Tr Goln "500, 415,020| 5'781.359] 100| 125 |_._.- = Se 150, | 315,685] 6,252,056//100] 125 |175 
estern Bk & Tr Co|a2,250,000 ,926] 11:521,306] 10) 6 7 re 305,000 ae art 
“aaa. ..| aeneane |1.641.363] 59,848,615/(100) 68 | 71 eal 250.000)) 403,281] 3,718,434] 19] 13. | 17 
ie heen tr ge wg 6 ore ot ca Me gn, Cape 33 '300 255,750} 2,310,327 ie “100 }125°~ 
Gommon - Regereaas “5,000,000 \2.897,804] 89,929,523|,100} 69 | 71 Os _ , : oe 
a debentures ,000,000) cool] cececo|oocce 
— ae 00. 114,257} _ 730,105] 10)-..-..-.|-.--. 
Pe 5 oy 100,000/f 240,532} 3,595,440] 100} 160 [200 Pe Oe real Bank |d1,410,000| 349,960] 12,431/352| 100)_.___- 450 
Central Nat Bk— Lawrence Park N Bk| _50, 51,37 ee 150 
Common .....-- 5,000, \1,677.740 129,359,466} 20| 1434] 1534 | Marine Nat Bank__-|d1,300,000| 207.179] 7,236,057] 6623|_...-- 300 
ss Sala dali 8.000.000 gonceal osseous i23 denubeloaden | aie & Trust Co--} 300, 196,482} 3:234;793| 16|------| 75 
- * , , VED] LUV lew mew elo ween ‘=. es 
Portia Street Bauk-| sovcooole 160:462| 3'909°219| e0l-z2222f2222 1 lf 00,9901} 214.823] 10,835,518] 50)--..-- 200 
National City Bank Preferred - - ~~. ---- 850,000 SO wcnccloecee 
Common.......-- 4,700,000 phages 117,686,833 { 20 2434| 2534 | Union Bank (The)--|d 200, 72,459] 1,060,621] 50|------|----- 
North Amer Bi Go. a SeocbogHt 53,083] 443,155] ‘100 222222|2E 22 ° 
Common........- 13,800,000 “spaces 302,226,529] 100] 128 {132 PR ie st find Tr-| 397,010) 175,373] 2,367,131} 50/....-- aieemials 
Capital notes..-_- 15,000,000 Capital Bk & Tr Co-| 300,000} 217.538} 2°515,139| 10|------|----- 
Union Sav & L Oo. ,000|? _346,965) 1,947,646} 100}_...../_.... Harrisburg Nat Bank| 300,000! 888,751] 6,792,102} 25)......|----. 
Golam etal Sumaecs:| 48080 Fee ee Pa) adg)moo=-| == 
u - . , , ot OLS) BUU aw m eww ewe ene 
yy" & Tr Oo} 250,000/e 18.715] 1,879,250] 100 ~ 400.000} 1,224, 8,037,745} 100).....-|----. 
Olty Nat Bk & Tr Oold2, 400-000 198} 22'380,.694| 10 ; 
Sint serine Bele BOY SA PHAEHBe AMO) wl, | aneaster 
: 105, em ancaster— 
gton Nat Bk. 43,500,000 2,093,876] 52,496,130) 100 re'cent | Conestoga Nat Bk..| 400,000} 703,617) 9,500.8 20|.....- 150 
Bapeingyon Bk Co.|d '200;000/f 290,164 3'388.371| 100 sa'les Fulton Nat Bank.._| 600,000) 952:371| 9'710'714| 20|_~_...| 45 
orthern Sav Bk.._|d 200.000\f 1/131,608] 100 Lancaster Co Nat Bk/d 700.000] 379. 7:206.927| 50|_.-...| 185 
Obio Nationa) Bk_ _-|c4,000,000 2,733, 613 62:452,181| 20 Farmers’ Bk&Tr 
Dayton— Common.....-.- 300.000} | 328,110 5,104,745 /{ ae 1s 
Merch N B & T Co— Preferred _...-.-.-- 300,000 | | NGS Sea 
Common _...._-- 200.000!) 78,599] 5,296,160 {100 50 | 80 |NorthernBk& TrOo} 300,000) 196,369] 1,695,133} 10|------ 119 
TaN be Tro. 300°000 334,726] 10,815,516] 25} 20 | 25 — 
bet a rs 100,000]| 380,346! 24,901,971] /100 70 Pad et a ¢ Bk] 3,040,000, 6,808,926] 53,970,431, 10] 34 , 38 
eee eee . . ’ , , -e-2ece Oen a . . , , , , « 
Pi ferred CPR 498-000) { 60} 55 |-..-- City National Bank. d1.125,0€0| °225:800| 6:701/300} 59| 31 | 36 
x aD 
Me ree Guard Bk eb O._---| 4,550,000] 8,718,798 92. 886,115] 20] 53%4| 57% 
whe: Feats 500.000) 594,935 11,992,892 Erie National Bank.|d 500,000) 135.067} 20511485} 60| 16 | 21 
Capital debentures} 750.000 ass First National Bank-| 3,111,000] 4,930,585 86. 940,843| 100] 345 |365 
Nat Bank of Toledo: Gimbe! Bros Bk & 200,000 62,444 2. 301,541 ee eee 
hs on dhl erage 200.000}) 132,575| 2,869,417 {100 gton Nat Bk.|d1,150,000} 211.022 088| 50) 3 45 
Preferred_....__- 200.000 125 Nilo Market St Nat Bk__| 1.000,000| 4,162,173 31° S07 516 100] 355 (375 
Spitaer-R T & 8 Bic_|d 600,000|f 160,820] 1,882,582] 100 rejcent | NatBkofGer&TrOo| °400,000| 1,669,941) 12'718'952| 10) 52 | 60 
Ohio Citizene Tr Co-|d 600.000) 317,770) 8,649,331| 15 salles Nat'l Bk of Olney— 
Toledo Co— Common... _..- 100.000 \o 56,.347| 1,174,777|{ 10|---.--|---.. 
Sent ro ga $ — etait de North Broad Nat'l Bk 250:000\g 141,577} 1,371,611 16 6 . 
bindiiin albes p e ro a * ’ P ® 
Youngstows— _ Northeast Nat Bank Zouo00ly O61074| 2'so4'on4| Bol af | 58 
Del w'n Na os 
Commons. -° | 1,250,000|) 432.867 12,022,406]{ 50) 1634] 17 aan, 250,000] 109,384) 2,477,808|{ 25 .-----|.---- 
on ene notes__._- 2,500,000 ne -lsbhe taht gases eferred_______- 250,000 _ eae sae 
ahoning Nat Bank|di.500.000| 272.244) 7,646.569|'100/ 38 | 45 | Philadelphia Nat Bk/14,000.000|22,237,597\397,142,913| 20] 102° |105 
ning Sav & Tr_|d 350,000) 45,144) 3:243,745/f Roosevelt Bank____- 185,000|a 210.635} 1.413/149] 50} 15 |--... 
Union Nat Bamk__-_| 1,250,000| 1,689,675] 16,485,400] 100] 100 |-.--- Second Nat Bank— 
Cit Tr & Sav Bk— Common tn or ERY 500.000), 744,339] 7,511,567 10} 10 | 13 
Common - - ~~... . 750.000)) 166,933] 5,786,156] 25) 5%] 8 eon? eferred-——- 750,000 eth tea 
apital notes ~~~ — be mmon sbomvat 200,000)) 88,217] 2.725.094] 20)-...--|----- 
Toi Nat Bi & TrOo|d 425.000 14,342] 1,975,268} 25) 4 | 7 
en'sNa na. 
tonal r k & ,300.000| 4,336,169] 38,906,216] 100} 160 {175 
“aaa =. ORLAHOMA 8 fatto Wyoming Bk & Tr..| '300,000| 451344] -1'824'475| 50] 14 |----- 
Banca Com It Tr Co | 1,000,00%g 342'808| 2'126'070| 100|_.._-.|-.--- 
Nomiinat Broad Street Trust _ 000/9 510,080) 1,264,620) 20) 14 | 17 
Guthrie— Per share | Chestnut Hill T & Tr)  250.000\9 137,354] 1/002'510| 50) 18 |--... 
First National Bank_| 100,000| 99.315] 2,142,090] 100 ce ee $390: 000 16. oot 136.9t7 tee Hy 438 one 
‘ nan -——-— ’ , , ’ , 
First State Bank...) (75.000) = 52,032) 1,409,960) 100 Frankford Trust Oo "| —ouusn'| 1°333'470| 8.721'999| 10] 47. | 53 
MeAlonter sl Seatiocn Oe. | 998 OR) Sacra TL Sessa) AO) e8i ge 
Poss Mar Beer men| locmool isi'cos] 2°238-304 38 al, Industrial Trust Go| 1,132,250] 1,600;684| 9,958,839] 10] 10 | 13 
Musk , tout | "Cea 995.973] 10} 93s] 12% 
Citizens ational Bk} 100,000| 124,047 1,975,598] 100 Ist > breferred Cee 4,000,000] }1,209,401) 35,649,612] {10)....--].-..- 
Commercial Nat B 000} 353,700] 3:469:515| 1.0L referred - . - - - . 3.000.000) / 10}------]----- 
First Nat ee ty Land Title Bk & TCo 
Common......-.- 400,000 280,309 4,410,637] 100 ee me ecceeecce 3.750,000 eres 33,438,651 { 18 7% 9% 
’ , sl panaae ee 4 ¥ 
Onianeme O17! ap Arse me toe] 108m 1 Re Ses. Be gS | Be 
: Oo = . . , , 
7 ee Bae Oo 000} = 128,464) 5,417,259) 100] 150/185 | Ninth Bank & Tr Go| 2°376,000| _'522'595| 18'085.048| 101 123<| 1434 
Fs oon 2,600,000!\2,790,161| 52.691.9031{ 10! 30 | 34 Northern Trust Co_.| 500.000} 2,570,096] 11.339'806] 100] 585 1610 
Preferred....----| 2.400, } oe edad { hme Bate Nor Phila Trust Co 500.000] 1,244,903] 6,175,546] 60| 75 | 85 
Fidelity Nat Bank_-|d '450.000| 152,691) 6,487,984] 100] 50 75 rene Co te Encut op 
Peahome NacBenk| "498 Gun] 2438] T-zghaud| Hao] 100 18k | ke Saale Ban ce| S4on elie. 1os a0aas grr 20q| 2a) 37 | 4 
, , D i.) ) ul i ¢ k 
eomen's Mat Bk} 500. 262,573/ 15,868,209) 100} 125 |160 dent Trust... | 3,200,000|13'911.346| 45.901'916| 1001 530 |550 
Tulsa— Real Est wr a0 1'500:000| 2.444:771| 91524'275| 60| 88 | 93 
y ‘oO. 
First Nat Bk & Tr Co 2,500,000/91,322,977} 41,583,198] 20] 19 | 20 Security Ba  & Te Co- 300 000 sic aia 2,575,866 19 Sie Dae 
Preferred. .2272_]  2op'ono|} 227-843) 4.272,190)( 20) 4 | 4% | sonsitaly Bk & 170} 125,000] 21,581| 645,137|----|-..--|--2-- 
Nat Bk of Com’erce.|d 350.000) 41,831) 4,267,058] 20) 38 | 40 
a 2,000,000] \2,373,820| 47,934,983]; 10 .-- | , Pittsburgh 
Preferred.--~-7--| 4000-000} Dt ara Allegheny Val alley Bk 200.000\9 216,299] 2.637.816) B0)-...--|----- 
Wee’ Tulsa State Bk} = 25,000) = 4,620, 271,222) 100) 110 (125 Bank ef Ohm Walley 200;000!g 110°328|  519°389| 10|..----|....- 
Braddock Nat Bank.| 500,000} 749.326] 10,167,738] 100} 95 |100 
= a Dec. 31 1934. b Nov. 1 1935. 
¢ Bement phn nh y- r debentures outstanding. 
U r rs) 
svete Se OREGON State fostieyttens @ March 4.1038. 
4 Barat das? 
ec. 
Rugene— Nei ltnare | eb. 32 1936. ae 
7 June sale. 
first National Bank) 200,000) 186,461) 4,998,542) 100)....../----. n Capital of the Southern Ohio Savings Bank & Trust Co. of Cincinnati 
was formally increased from $250,000 to $500,000, according to an announce- 
gine Tietietni Bank.| 2.800.000] 2.929.812| 68.924.773| 100 sn0 lneg =| Fett on Dep. oe Tene; Cape! Cobentures in the amount of $400,000 will 
Ged Sein eth sone cece] EAGT S00] 00] 208 108 | en coer teres, eal, Gee, 2 wholr-rrped suber of te 
a! at. o tl an re return 8 
Bk....---------- 04,000,000) 4,044,109) 99,847,172} 20) 45 4634 | holders a sum pen mee dees ed $1, 000. 000 ‘of its capital; the amount dis- 
tributed each year will add the 




















ayment of 6% on shares at a par o 


$20. 


equivalent of 1% to its present dividend 
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ional State Institutions | National Banks State Institutions 
Noch ~PENNSYLVANIA 3“ agarch 4 Maura SOUTH CAROLINA 3 “‘n727cn4 
Surplus & Gross 
Capitai. “ pains. , Capital. | Profits. | Depostis. |Par.| Bia. | Ask. 
Nomitinal 
pan, on ue , . 4 : Nig a ; 473| 13, 133, 798/91 ev |ohare 
° Oltizens & Bank ,000 494, 19 
hy eens fans 4, 000.000 53 0F ese $2" Baa" esi Carolina Say Ban we 390'000 177:174| 5,185,496 190 100° ]125 
First National Bank_| 6,000,000| 5,527,115] 92:685,497 Miners & Merch Bk_ : 241| 481,302 100 95 {100 
Forbes National Bk_-| °300.000| °581:485 283 South Caro Nat Bk— 
th St “| 6500001 135'170| 2985" Common_-.-...- 1.000.000|} 488,842] 33,985,151/(100| 6 | 10 
a Bank__.._| 200:000|a 9621029] 1:059°626 Preferred. ...... 1,300,000 } 100] 100 |..... 
azelwood Bank.---| 200,000] 134.654] 818.677 
E Col 
| pee Ry EE COR, 488,508) | 1.901,755 First Net ni of Ool.| 200.000] 125.915| 4,090.719| 10] 9 | 10 
Meburgh..---.- 000} 100,000} 1,481,000 Lower Main St Bank| ~35,000\a 103.873] 1,646,428] 25] 30 | 75 
Iron & Glass Doi Sav 172.700} 430,124] 3/985:701 PEPE I 
ne Na _ a 
Bank. ; 449,82%' 5,806,127] 100] 185 {190 
tar os tedden 200.000) | shane: oxcarteafeaple: Poop Mone Benne -| 360°000| 453'921) S'71s'317| 10] 18 | 16 
Mellon Nat Bank —- 7.500.006] 19,883 ,059/305,336,584 Septet 
a’ ank o er. 
Com’: Nat — 
ms Seeded ee ee Nn ei 80.000] 28,652] 2,091.180]/190|...---|----- 
Nor Side Deposit Bk} 200,000] 125,353] 1,446,879 __ eee 70.000 WOE vince “me 
Seca | 38 See eisl 50a 
Gee Nate i 299390) oon Sl 3h:380 8 : teers 
- ° ’ ’ ’ ’ ’ Nat ns 
Western 8 &°D Bani|¢ ‘00.g00) 3-241] "3.244 819 renal Banks SOUTH DAKOTA =“yinne" 
Golenial Oo...) 44,000,000] 1.557082 28'044'474 
Com’ wealth Trust Go| 1,500,000] 2.257.152] 18:579:990 Nominai 
Dormont 8 & T Co_| 125.000} °112'450| 2'016.749 Sioux Falls— Per |share. 
Farmers Deposit Tr_| 1,320,000] 1,066,431] ~'316'398 Oltisens Nat Bk & Tr|p 100.000] 5.799} 1,462,896 p1oo 
Fidelity Trust Co___| 2.000.000] 9.663;009] 20,350,505 Oorn Exch Sav Bank} 100.000} 70,000] 1,354,210) 100 Nie 
Manchester Savings First Nat’! Bk & Tr_|4 450.000] 98.466] 4,416,468] 100] _—rejcens 
& Trust Oo.| 250,000) 384,295) 2,002,465 Northw’tSecurNatBk| i 900 9n 79,535) 8,961, san salles 
Pan le's—Pitteburgh 6,000,000] 8.760.175] 84,946,284 Union Savings Bank_ 200.000 51,004' 1,282, ptt 
tter Tie & Tr Co, | ee + Res 
Cae t nt 500.000) \a 450,530] 4,879,647]{ 20 
ose ’ State Institutions 
Provident Trust Oo_| 150.000) 144,032| 1,294,420 NO ~=3=TENNESS ‘March 4 
Galon Trust Gon °| 1,500:000 73 3b saeloss ese sos 
ngton Tr Go__ 1 NO oe 990.588] 5,073'969 
West End Bank--.... 300: 0004 156,156} 1,701,736 Chattanooga— 
Ge eco CA SOO 1 AI0 00 Tr & Bkg Oo_-| 625.000] 901,225) 9,412,443 
ngmans ves ercia 
Bank = 400,000 986,192} 8,915,822 “Common ------- 250.000) 228,263] 7,553,134 
Union Not Bank Hamilton Nat Banik | 43,000,000] 920,474 36,852,146 
Common...._.-.-| 1,000,000]| 575,511] 5,100,673 Eecevite— 
Ereferred - « «~~ --~ ’ of Knoxville...| 50,000} 23,893] _ 959,000 
City Bank & Tr Co_. ‘ 391,488] 2,940,628 Hamilton National Rk 1.000000 783,997| 21,813,346 
ng Oo..| 1.170.800) 2,462,384) 14.533.082 Park National Bank-| 1,000,000] 370;775| | 9'823/374] 1 
to m 
E. Scranton State Bk 200,000 166,491} 1,051,997 Bank_| 1.000.000] 1,439,876] 36,564,370 
vues Nat Bank— pires Ne of Commerce! 1:000-000| 1166:877| 26:357:414 
I i i 5.100.425 persed 70,156,747 te Sa jan. 50,000 3, 1,270,000 
Preferred - - - . - -_- “ ° Union Planters’ Nat 
Green Ridge Rank 133,656] — 903,882 500, 3,484,803] 53,359,383 
North Scrant Bk & Tr} 300.000} 325.840] 2,247'000 & 3.500.000 
svovidense Heat... 4 300.000 21,816] 1,026, vill 
Scranton — A i Bank 
CORON oon oc en a rn en umes aen n= 3.000.000]}, 724,068) 48,185,331 
South Side Bk & Tr- 400.000 783,402} 4,596,750 Broadway Nat Bank "200.000 513,383] 7,860,438 
Third Nat B & T Co- Co Union Bk] 1,000:000] 730:567| 14/946/689 
a ilies dibiiin ebiete dard 1.900.000" 677,058 16,021,945 Nashville aie pam ‘ne pate ‘ os ‘was 
or ee © -“<se<eaee . a , , ’ 
West Side Bank----| 250,000) 378,866] 2,903,815 Preferred... 27-772 1.000.000 } WARD Pein 
Rank » wed, 
Common......-- 150,000]| 127,286] 1,775,333 pecs Meena 1 On: 
erred...--..- 200;000 
Wilkes-Barre— ions 
i State Institut 
Hanover National Bi 4 Bon.o00| ’iis;t66] 1'206'314 tase Yay TEXAS March 4 
M : 2,500,000] 5.747.734| 24'000.164 
Saris moetag:| “irre 28) 12 2818) — 
WYyilties Net Bank-| 500. 880) 8,145,356 a—_— Nat Bank_| 300,000} 343,527] 10,067,197] 100 _ ; 
First National. Bank 250.000 199,622 2.333.580 Austin Nat Bank. -- 4 600.000] 361.492) 1415921527] 100 
West E Branch Bk&Tt| 225.000\a 435.056] 4/297'567 pital stock... ... 190.000 100,877| 2,136,586 100 ie. 
igh: 4 galles 
Oent Nat Bk & TrC 
‘Common erste . 250.000]|, 190,866] 1.977.051 aire: 
eferred eeecse 
ch N Bk_ ¥ ‘ k.| 400,000} 390,137) 8,689,191] 100 
prow 5 Mot  Beok age 100:000 335 530 TST American Nat Ben 4 $90.008) 657,472] 14,524,790] 100 
First National Bank-| 500.000] 509.641] 6,397.83 Secur 8t Bk # 200,000} 66,000] 2,245,000} 100 
Industrial Nat Bank. 125.000 92,1 ,635, 
orree Nat Banke] $2h983) SUF GH) 401 at 
or a “=. el ° « 
1893.85: National Bank_| 8,000,000| 4,250,287] 93,448.694| 20| 43 | 44 
po db hreet nOe, $90 :000 ete 3:782'508 Pilon Beate Bank_ 25.000\a | 23/516 819,571] 100}-...--]--.-. 
aa ails i VORAGH 1160 AET 6.70468 ae A mone == é 150.000 \a 35,000] 2,476,305 {100 110 1125 
Net Bic . ee 
Mereantil Nat Hit galt 1.000.000 504,813] 23,237,407 29 23 | 25 
l State Institutions erred....-... 000, 
me RHODE ISLAND *@ 2735'S blic Nat Bank & 
: -| 4,000, 567, .761,184|f 20] 40 | 42 
TE me paca Maen sn) moos | 2 
. m- : ; ,863, 
ee pocceanee $00.000)) 114.428) 6.111.817 Dallas Bank & Tr Go| 1,000:000|a 825:6541 18'808:085| 20] 40 | 42 
Newport Nat Bank--} 120.000)" 40,787/ 454.667 Dak Clift Bk & Tr Oo:! oy ooo|) 41.298| 1.707,5151/100] 100 |.-.-- 
Newport Trust Co_-| 300.000} 497:693] 3,063/378 Capital nod tas 90.008 } 100 
Providence— ea | «6(pag cool) 29.8841 1.391.585! 201 19 |.---. 
Blackstone Can Nat-_| 500,000} 1,012,773] 4,205,376 Same. =o - =~ 125.000 } 29,884] 1,391,585}{ 20; 19 
Ctommon | 100,000], 73,358] 1.437.245] (101 10 | 18 | == 
Pommon---------| 100.8001} Porn Raenecs a 
Bich we ies Bak anen 5. wane t Citizens & Southern Bank of Savannab, Ga., system. 
CGR ec ccccece 260.000 } 209,686 4,732,949 a Dec. 31 1935. 
NatBank of Some Tr 850.000 753,882 8,416,092 d ppd First Seat Corp. 
bes ooo y ’ 505" d A mutual savings ° 
vidence Nat Bank| 1,500,000] 2,415,203] 11,292'276 
TaSueteiel ° Oo.| 4,000,000) 9,527,257|112,406,672 f Member of the Northwest Bancorporation. 
ee rete Cone! o LAD Onn o ay'nanl an'caccn, g Affiliated with the Citizens & Southern National Bank of Atlanta, Ga. 
Rhode Isld Hos TrOo| 5.000.000|11.710.556 43,572,842 { Common and preferred stock outstanding. 
ee | ey re oy Sees k Stock all owned by the Rhode Island Hospital Trust Co. 
k Co Last sale 
——— Gotan 200.000 194,726] 2,861,663 y deems 
Preferred ........ 250.000) p Affiliate e First Bank Stock Corporation. 
az Ex-dividend. 
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National Banks State Institutions 
"agar 4 TEXAS March 4 
Surplus &| Gross 
Capital. | Profits. | Depostts. |Par.| Bid. | Ask. 
: $ “ie 
er é. 
El Bee at Nat Bank..| 300,000| 287.962] 8,143,406] 100]_.____|_.__. 
State National Bank| 300,000] 961,155] 17;997.514| 100|_-----|..__- 
Worth— 

Continental Net Bk. 750,000|f 365,302] 12,700,990] 60]...--_|..__- 

Common ......-- 900.000} 738,366] 32,573,959 { 20 33 | 36 
cere iat Bank: , 

no spares 1 -500 000 |1382,723 38,174,570 20 25 | 28 
Preferred - ..--.--.- ,000 
ternal Be & TrCo| | 15.420f 2,268] 484,573. 10------|__.. 

Fraternal Bk © tr Ool 100:000|. 48:889| _755:767| 1u0|_22222|22277 
Galveston— 

Bank.| 200,000} 282.124] 12,884,308] 100 

eh sae Bank. 200000] 314,086) 4.176.654] 100] Nie 

ns re|cen 

Auten ing ee | 750,000| 360.823] 7,638,738] 1001 —ssites 

Ob Nional Bank. -\a 850,000]. 434.502} 8/311.793| 50 

Olsisens Stave Bank. |a 250,000] 32,370] 3,094,496] 100] 50 | 75 

bee la g00.000]) 162.082] 8,337.393]/ 20) 34 | 36 

First Nat Bank— — i PONE eerie 
Common....-.-- 8.000 .000/)1.347,762 47,515,209] {100] 110 |_._-- 

werete erred —— = ---- 2.500, inant a. 
Uistnen.....-0-- 500.000]} 307,074) 12,370,953 190] 100 [125 

Becond ferred oe a2,000, 1,380,245| 25,516,051| su) 160 175 

Res Pamecea seas ler oom) 27 4) °F 09s is) HB] 218s 

Union National Ban # 000:000| 1,265.549| 22°135.75z| 100| 210 |225 

Soutirclal Nat Bank.| 1,500,000] 1,819,198] 39, 386,102| 100] 240 |250 

Trust Co..-| °200,000|f '265,305|s ge 

Guardian Trust Co_--| 600.000) 722.221 5.978. 061| 100] 125 |150 

Houston Land & Te 21,600,000] 334.877| 4/849'278] 100] 100 |150 
Common ......-- 300,000|| 109,258] 4,360,720]/100] 95 [115 
Preferred ....-... 308 -b00l | i 
Port Arthur— 

First National Bank_| 100,000) 504,383] 4,223,858] 100/.---_- 650 
Merchants Nat'l] Bk.| 100.000} 329/807) 3.730;334] 100|------|----- 
8an Antonio— 

Alamo National Bk: 

mmon- —---- + 99.000!) 562,213] 14,637,907 100 
N. se ee eee ca ’ . 

we. alacant 200.900], 112.567] 2.550.402] 0 

Frost National Bank 1.200.000 hh, 068,892 27,694,145 160 

Groos Nat a Nyjo 
Common.......- $5) O00} 57,389] 4,404,421//100 rejcent 

> aslpcpae 150.000 100 salles 

Nat Bank of Comm_|a1,000.000| 614,518] 18,104,210} 100 

National Bank ofFort 

gaseknracer ert] oi00-9] 35653) 1955205) 188 

South Texas Nat Bk- ; ‘ Shige 
Sommon "er capaho 200.000}) 268,563] 3,140,414 100 
Waco— 

* Nat Bank..| 250,000|f 287,538| 8,052,213] 100] 145 |175 

First National Bank_|a1,000,000|/f 361;822) 11,340,686] 50] 60 | 65 

National City Bank-| °100.000/f 66.489]  °708;755| 100|--_--- 100 

National Banks UT AH State Institutions 
March 4 March 4 
Nomina: 
Ogden— Per \share. 

Commer 300,000] 240,410] 5,885,778] 100]--...-|__-.- 

Cpe ook Mila 965,000] 604.302] 16:928/273| 100|------|---.- 
Salt Lake _— 

Oonel Nat Bke'TY Go Cola 900,000} 319,238] 12,079,883] 100] 50 | 75 

First National Bankia 875, 590.261| 14'272:082] 100] 10234)10714 

Dtah State Nat Benkla 750.000] 812:687| 14:442'414| 100] 160° |185 

ene entre) “HBB 88) 13008) 142 88 181 133 fisa 

Walker Bk & Tr Co ; aig 

eee ced 1.500.000) 403,254] 25,890,973 {100 85 100 
Capital notes... 00,000 ne Eee Cees 
Nattonal Banks VERMONT State Institutions 
March 4 -3 
Noms nai. 
Barre— Per |share. 
nity Aad ee Meee Meee tc Br prea ae 
Bb a = * ’ ’ 

Quarry 8 Bk & Tr Go| 205,000} 153/818} 1:913°157| 100]-.----]____- 
Burlington— 

Dhittenden Qo 512,500] 638,261] 5,939,926] 100 

cermcamstens seca) | fang, Sos tis) Saas! MS) Ne 

e ’ ’ rejcen 
Burlington -| 1,090,000} 115:362] 3,407:987| 100 salles 
ponent BE Tr Cola 407.500 373,028 
a ° ’ , VOLT AVVien ww we elo eee 
al BB & Tr Ox 28] 2,630,631] 10U 
ot gag lmpmgat 150.000 191,610] 2,625,660 {100 ra ee 
Montpelier Nat Bank} 100/000) 36,726 1 .286,912| 20 Kenai a 

Montp'’r8 B&Tr Oo} 619.951] 223:598| 1'426'531| luul_-..--|--.-- 
Rutland— 

Central Nat Bank— 

Common......... 100.000 } 115,752 906,141 (190 
Dlement Nat tianik— jana 403,779 1) 2ON 
See : : ; 
Sass Weak 130/000 140,336 = me {49 = 
’ ’ " ’ sa 
— Go Fat Bie: 100,000]) 101,760] 2,580,115] /100 
Mmmon....<<<«< ’ ’ ’ ’ 
Preferred... ...-.- 199'000| | 3 1s 100 
Rutland Truc? Oo...) @257.500/9 160,483 1,403,319] 100 












































































































































National Banks State Tnstitutions 
March 4 7 VIRGINIA March 4 
Surplus & G 
Capttal. Profits. Deposits Par | Bid. | Ask 
Nomtinai. 
Lynchburg— a $ $ Per |share 
cee .. 1,000,000 522,299] 8,149,062] 100/---~.-- 114 
a 
& Trust Co__-.-_-. 600,000 509,071} 4,290,280} 60}------ 187 
Seen et Brn 500,000 285,727| 3,653,072} 100}----- 111% 
us 
on = = -|a@ 207,000 67 ,482 222,762 Bivscctaleomse 
m vs : , 
pommon oe exes etapa 105 ono } 111,483 622,961 § $¢= eee nox 
Uynehburg Tr&8B_.| 300,000} 357,179] 3,758,456] 100|------|/300 _ 
Norfolk— 
Mer & Mec Sav Bk__ja 350,000 32,159] 3,069,988] 100] 25 30 
Merch & Planters Bk 250,000} 411,044) 3,366,632} 50) 240 /|250 
ator bad yh ones 2.000.000} 670,024 29,138,969] 100} 106 {108 
a Zz oad 
pommmon OE cmnakid 1.500.000 } 723,929] 13,324,290 { 28 75id 80 82 
Southern +) Bkja 175,000} 67,721 968,349 ‘180 ee cars 
Petersburg— 
Citizens Nat Bank__ 200,000} 144,783] 1,524,444] 10 8 10 
Petersb Sav & AmTria 376,000 66,705] 2:411,619| 10]---..-/-.... 
Portsmouth— 
gare wane $08 088) 125-87) 6408 998 Bs) Sle 
ns Lis d ’ 846,366 re|cen 
Merch & Farmers Bkja 450,000|/f 279.774] 2,209:206] 100 8a/les 
Richmond— 

k of Comm & 600,000 384,167} 8,650,644) 20) 30 32 
Control ul agonal Bk. 1.090 000 OS aes 15,820,719 20 25 27 
Fret & & Mer Nat Bic- 3.000.000 3.070.766 65,354,105 129 733 canoe 
Poll'd & Baab TrOo| 154.500 904 ~ '344'804 eli cai 
Btate- Planters Bank | oe ae 

Oommon.-......- 3 250 008} 835,864) 43,500,798 | 1M 15%) 16% 
Sav Bank & Tr Go_-| 200.000} 450,269| 3,568,993] 25] 70 |... 
Southern Bk & Tr Co 200,000 72,270 ; "788 4041 15) 15%i...-- 

--~(@1,200,000} 1,003,329} 5,991,468] 50) 65 |----. 
k 
Colonial Amer Nat B} 2700,000 239,642] 5,343,380] 50) 45 |----- 
First Nat Exch Bank} 1,000,000) 1,305,539] 25,505,863] luo} 150 |-.--- 
Mo n i 800.000)/f 332,487] 3,148,165] 100} 70 j..-.. 
National Banks State Institutions 
March 4 WASHINGTO ‘March 4 
Vournt)|ias. 

Seattle— : Per + 
Seattle—First Nat Bk} 8,000,000} 2,899,828/120 466,933] ¢ 20] 35 36 
Nat Bk of Commerce} 2,500,000) 2,499,009) 55,248,321}¢ 25)..__--j---.. 

Na nk__.| 2.500.000 983,957) 17,268,176} 100] 150 {160 
People’s Bk & Tr a1.200,000 375,624) 16,840,753] 100}r____-}-..-. 
mo Bof Seattle 200 .000| f 96.004 1,927 933} 100} 32 |{-.... 
Dereesey Wes Beael” Sb "OS333) Lees) BB of 1 %3 
y Na é 488, , 
Seattle Tr & Savs Bk 550,000 381" 76 4,001,934] 100} 62 65 
Spokane— 
Pert Hes ait, s os 500,000 125,912] 4,660,751} 100 
nT — 

= dtaivthiantitincimidl 500.008 } 404,974) 18,506,286 {190 je . 

means Mee, 7 cen 
Security State Bank _ 25,000 65,702| 1,208,640} 100 sajles 
Washington Trust Co} 200,000) 426,057) 5,970,237] 100 
Tacoma— 
Nat Bank of Tacomajal 500 000} 1,019, aes 13,986,607} 100} 180 {200 
Puget Sound Nat Bkia 800,000 200,147] 3,584,989} 25) 15 17 
National Banks State Institutions 
March WEST VIRGINIA “‘yar4 
svoTnt nai. 
Ay “7 
at +4 

Common........ 1,062,500 } 911,748} 18,866,896 { 25 
Kauswhabigétr Oo) 7° 7 

Capitals Basa cones g00.008 173,367] 4,590,432) {100 po . 
Rar mak cr Gee-| 30H 983) 127-423 19.005 eel toa) 

a rr) mm. 0,000 2, 466 
Central eases 500,000 247" "192 s 476,057] 100 

Wheeling— 

Gpaeer Wheett Sav a 150,000 83,607] 1,153,053] 100]......]..«..- 
u 

Half Dollar frase & 600.000)f 419,666] 5,271,681] 100} 72 75% 

i ~ Siete 449.605|f 49,150} 1,172,795) 25)----..j--... 

Nat RR. of W Va__ ,000 497,128} 4,615,601} 100). eo aon 

at Excha Bank. .000 478,675) 4,837,432) 160] 75 90 
So Side Bk & Tr Co. 100,000/f 169,101} 1,097,019] 100] 100 [..-.. 
Wheeling ‘Frest Oo. .000} 630,675) 4,662,649) 100) 250 |-.-.. 

vs 

& Trust Oo_._____ 1.800.000! 1,976,138! 18,871,896' 100! 115 |... 

* Sale price 


a Common and preferred stock or debentures outstanding. 
6 Member of First Security Corp. 
¢ Member of the Marine Bancorporation. 


d Seaboard Citizens National Bank revising its capital structure by ex- 
changing its common shares of $75 par for 3 shares of $25 par value, which 
are quoted currently at 27-28. 


6 Member of the Northwest Bancorporation. 


f Dec. 31 1935. 
g June 29 1935. 


# Member First National Corp. 


1 Last sale 


n Preferred stock retired. 
© Controlled by the Joseph F. Meyer interests. 
? Member People’s Corp. 


s Trust funds. 
t Nov. 1 1935. 
z Kx-dividena, 
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National Banks State Institutions 
March 4 , WISCONSIN Dec. 31 C © B k S 
anadian Bank Statements 
Surplus &| _ Gross Returns are all of Jan. 31 1936. Prices are per cent. not per share. 
Captial. Profits. Deposits. |Par.| Bid. | Ask. 
Nomijnal. 
La Crosse— $ $ $ Per |share 
Beetringe Siasanc] 95000) Mei Soe] 908288 Bal xl” 
nge a . ’ 9 
Nat Bk of La Orosse-{a 400.000|b 132,869) 5.330, 003|e 20 re|cent V 
State Bk of La Crosse 100,000 119,190} 2,511,535) 100 sa|les NO A SCOTIA 
Reser Gross 
Milwaukee— | Capital Fund. | Deposits. | Par.| Bid. | Ask. 
Amer State Bank. 200,000 64,547} 1,066,131] 100} 53 65 Halifax— ‘ $ g Per \cent 
Badger State Bank__jd 500,U0U 137,483). 5.064.671). .4 focsssetoncce | 
Oity Bank & Tr Co..|a 350.000 49'794| 2'090:000| 100] 4734] 50 Bank of Nova mane BR TT 24 ,ANN ,N0N' 224,168,033 seal 270 275 
Bast Side Bank__.-jd 200,000\0 85,394) 1,708,650] d |------j--..-- 
First Wisc N Bk--~-.2/15,000,000| 3,123,929)183 317,674 bo GS caine alt oui 
me Savings Bank-| 450,000 97 ,882 985,203 Ss See 
Kilbourn State Bk_. 100,000 48,254 O77 BGG... Piabctanlances ONTARIO 
Lincoln State Ba 
Co; re as srinte trae ened 100,000 } 65,342 640.787): 2G sew dicnleccse <atiiiigiain 
meats Nat & Each Bik 2 300.000 1,698,231] 34,890,622} 20) 36 | 40 ey), 6.000.000} 9,000 900| 100 817,196! 100} 231 (234 
ne >< ° ® --- . ’ , , , 
. Oan Bank of Comm_|30,000.000|20.000.000)488,193/349| 100] 157 {159 
Marshall & Iisley Bk)a3.000,000) 1 $42. 339 39,264,031; 20) 18 20 Dominion Bank__-_-| 7,000,000) 7,900,900'107 339,946; 100 20874 212 
Mitchell St State Bk_|a 600,000 17,1 1 "449.579 ee oa Tmperia! Bank of Oan! 7.000.000' 8,700,990 110,598, 050] 100 215 
Park Savings Bank..| 200,000/c 33. 497 1,162,895; 100/.--.-- 100 
State Bank of Milw_ja 550.000) 118,829} 1,213,037] 20)-.---- 4 
TeutoniaAveStateBk| 475,000 615| 1,296,030} 20)-.---- 11 
West Side Bank_.-_.| 400.000 768,878 3,489,524) 100)...--- 155 
Wisconsin State Bk. 300,000} 223,365) 2,714,948} 20) 25 |-..-- 
First Wise Trust Co_| 1.000.000} 692.257) 6.910.548) 100)..----|--_-- 
of 
=——_—= * Sale price. 
¢ Wisconsin Bankshares Corp. no par stock. 
National Banks a Common and preferred stock debentures outstanding. 
March 4 WYOMING b Dec. 31 1935. c June 29 1935. 
d@ Unit of the Wisconsin Bankshares Corp. 
Cheyenn Per|share. @ Member of the Northwest Bancorporation. 
American Natl Bank.| 250,000) 218,987} 5,604,205} 100/...._ j-.... iLast sale. o Oct. 201934. z Ex-dividend. 
Steck Growers N Bk.| 300.000) 269.908) 7,080,296) 100}/....../..... 






































Ask. 
# 
Suptnoten ¢ pe eco ete 98 100 |iGreensboro (N C) 5s.........-.-- 99 101 San Antonio §e6................ 100 102 
4s. sda Sat ASS 98 100 Greenbrier dha a i ass ni 1007 102 DUONG Ble. Kccnccquesuatiansa 75 78 
EEA RUE al See eR IR 100 102 Illinois Midwest 5s_............ 83 Southern Minnesota 5s__.....-.-|f 30 $2 
CD cn nenemcnenn 100 102 ois of Monticello 5s._.....-- 96 100 aL Da er idle f 33 
CR Oiiwancetoasucucenen f 19 Iowa of Sioux City 4%{s_....-.-- 97 100 |/Tennessee 58_.........-.-.---- 100 101 
ie ee ney aay 'f 18 ee: OD Od nw au 97 1 Union of Detroit 44s-_-.-...-.-- 971% 
illic gitiddndie nen naltiatemealanre f 12 14 _. Wertaben SRN Sent re SaaS 100 101 i eels dnciis a a cues 97 98% 
BE cas iimicineh mdadine che f 19 / | SS SSeS 100 ..--|/Union of ave. Pe Mcwninia 100 102 
EE Tins cis aaadicaehedaiee 100 102 ||Lafayette 4}4s___.._........_-- 98 100 (|| Virginia-Carolina 5s_.........-- 9934] 100% 
; ie aI ip le 2 74 76 (gies ules ET eta ae 97 DO. RVR Qe iis cicintcomsaneme 98 99 
«So etitemenos oo. ge | 38 
ne nco. SOME. Le S 
First Carolinas 58............-- 93 ie ee hint ee a 98 99 STOCES Par 
ty of Fort Wayne 4}4s_._.-_-- 98 S00 Te icee 100 20 ee. «......o kno ansin de onameabiardin 25 28 
aiediake:aibankacaed gu ecenccenese= 100 102 Maryland-Virginia 5s__.........} 100 102 I iii aint ca mints mame ele 25 35 
Rk. Say 100 101 M ppi-Tennessee 5s__......| 100 101 REE beste Al IE IEEE 2. 65 70 
First of Montgomery 5s.......-- i. GR) i I ne 1 102 OS eee ee Tae. 100 5 
First of New Orleans 5s__...._-- 92 9. ey a” Se eee 98% 99 14||Des Moines. ..........-...- 100} 77 $1 
First Texas of Houston 5s____.-- 9844 991¢||North Carolina 5s__....._....-- 100 })First Oarolinas .......... - 100 6 10 
Trust of Chicago 4 {s_.__-- 97 100 Galo Paugarsyame ee 98% Sl isstetnaiciesepineocyanevestantingial 100 7 10 
lS Gantt cea Se eRe 98 101 ash a 96% 98 a i 100 10 12 
ON iia ae ala i a 97 100 |jPa fic ‘Coast ° Portland “eerie 99%; 101 North Oarolima................ 25 32 
| als RRS ee pe aa 100 102 ||Pacific Coast of Los Angeles 5s.._} 100 102 ||Pennsylvania...............-.-- 15 25 
First Trust of Dallas 5s_......-- 100 102 ||Pacific Coast of Salt Lake 5s___-- 100 -.--|| Potomac... anette 25 28 
GE G90. nccascooahounsecs 101 10234||Pacific ——- of San Francisco 5s_| 100 RNR SB a appa 100} 50 54 
ee a 100 101 |j/Pennsylvania 58...........-..- 4). 108 Pe ca cecmnacdentsoccae 5 % % 
Phoe rabse US 2s: Whge ss Speen 105 1 Virginia-Oarolina -~............- 20 30 
Bilhe Pe 4 3/8 SU Ot pee 1074} 109 
i cee hr ee eegie 99%; 101 
































I Flat price. z Ex-dividend. 
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Insurance Stocks 
















































































































































































NetSurplus| Unearned NetSurplus| Unearnéd 
Dec. 31 Premium Dec. 31 Premium 
1935. Reserve. Bid. Capttal. 1935. Reserve. Ask. 
$ $ $ $ Per $ $ x Share 
Actna Casualty & Sur Lincoln Nat'l Life (Ft 
(Hartford)... saanne 3,000,000/11,045,514| 11,512,102} 106 Wayne. Ind). ---- 2,500,000) 6,776,446) 1,224,284 35 
Aetua insur ( 7,500,000] 16,234,049] 17,949,363] 53% Manufacturera Oas'ty 
Aetna Life (Hartford) 5,000,000/13,581,745| 7,861,584] 37 (PR crwsuonisnd « 1,000,000} 1,858,226) 1,041,524 331 
Agricultural (Watet'n) 3,000,000] 4,411,641] 4,960,261 oi Maryland Cas (Balt). 6.750,000| 4.563.645] 10'161.867 37 
Amer Alliance 3,000,000] 3,653,137] 1,898,615) 26 Mass Bonding & I 
Amer Rauttaiie (N hf, 1,000,000} 4,503,181] 3,965,380) 34 (ee eee 2,000,000} 2,972,102} 4,821,675 4534 
Amer ( 100,000 431,984 70,325) 190 M com 1,750,000} 8,014,972} 3,724,159 72 
Amer Homc Fire(N x) 1,000,000} 1,405,735 649,634) 15 (New York) -- pret eke 
Amer ( 3,343 ,740)10,318,567 11,486,212, 15% LY, { ite & Mi 
Amer Reinsur (N Y)- 1,000,000] 4,044,764 ,043,142| 78 (Newark, N J).-..- 1,000,000} 1,032,128] 1,356,423 13 
ee wy ot OOO] Losecerel s'esose| | B4 we eee 1,000,000] | 878.326] 1.046.775 7% 
er uret --=- ev 0,0 J , ’ ’ + «> a + 2 ee) ee PS AD lee — ert! vers bd , ’ , ’ 4 
Automebiio las 5,000,000] 5,926,649] 6,012,899) 38% Michivas Fire & Mar.| 50} 1,000,000] 1,224,992} 1,302,524]------/-.--- 
Baltimore Be) Bit 1,500,000] 1,767,487! 2,116,120) 8% National Cas (Detroit, 750,000 60,000 640,939 21 
Bankers & aie 1,000,000} 2,002,467; 2,760,446} 100 National Fire ¢ de 20 EE, che in ea 76 
Beston Perna aay 3,000,000]13,021,473] 4,586,451] 720 |7 Nat'l Liberty (N Y)_.| 2) 4'000:000| 8,468,648] 6,013,931 10% 
Buffalo Oo. sath 1,000,000] 2,155,487] 2,233,577] 160 National Surety (NY) 1,000,000} 4,652,279] 5,240,084 % 
Sazoltaa (Wi Camden) 2:000,000] 4;740,623] 4,089,356] 2234 Nas if Union ash) : 100.000 ‘. 316.212 ‘ “oe? 157 iéo7" 
DAA 500,000} 931,296] 460,654) 29% New ipestensane Cas ‘3 in “ 
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(Continued from page 17) 
warehouses credits offset in Fae by an increase of $6,000,000 
in import bills. Compared with a year ago there was a 
reduction of $116,000,000, but the margin between the cur- 
rent volume and that of a year previous has been narrowing 
gradually during recent months. Holdings of bills by accept- 
ing banks and bankers declined $13,000,000 to $340,000,000 
during February, while holdings of bills by other investors 
rose $6,000,000 to $37,000,000.”’ 
PRIME BANKERS’ ACCEPTANCES 





























Cali Loans 
Mar. | Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Accept’ces|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask 

SS Sunday 

Sasdal © Sates 46-% 316-% 316-% 4-16 4-16 26-816 

Bocce] s0-00 316-% 316-% 316-% 416 416 24~*16 

ae pained 316~ ¥6 *16- 4 sie 38 ene ora seas 

weer] corce 16-% 16% 16~ 16 6 1 

Gitask: scves 316-% 316-% 316-% pT et 416 416 

Tavengis wT 

| PRs junday 

, a eee 316-% 316-% 46-% %16 416 44-16 
iiaeal. sakan 316-% 316-% 316-% 416 416 %i6 
Eksteal” avvda 316-% 316-% 316-% 4-16 % 16 26-S16 
inal) codon 316-% 316-% 316-% bY Seal 416 416 
Bowen] cccee 316-% 316-% 316-% 416 4-16 416 
| REE aw 
Eins e unday 
ee 16-% 316-% 316-% 416 % 16 416 
) ORE ae 316-% 316-% 16-% 416 416 416 
| ee ero 316-% 316-% 316-% 46 416 26-*16 
See Bee 316-% 316-% 316-% 4-6 416 416 
SS ee 316-% 316-% 316-% us 34516 416 
) eee: Saturday 
_ Sunday 
BEaswal, concs 316-% 46-% 316-% y-16 416 3-16 
, , ee ere 316-% 316-% 316-% %-16 416 416 
| or Bees 316-% 316-% 316-% Efe) 416 416 
Wewen|, onsae 316-% 316-% 316-% by et 416 4-16 
\ Se ee 16-% 316-% 316-% ET fot 416 % 16 
, ae Saturday 
30222. ee | KS 4 wy 

jewcc]® cocce 6-% 316-% 16% 16 6 6 

fee si6—- 316-% 316-% Y16 34516 3416 





THE RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 


By far the most important event of the month for the 
Federal Reserve System and member banks was the quarter 
tax date. Under the influence of the mass of payments 
centering around the quarter date, the Treasury’s deposit 
balance with the Federal Reserve banks rose to the highest 
level on record and member bank excess reserves were re- 
duced to a point just $1,000,000,000 under the record high 
of iast December. 

The turnover in the money market on March 16 was one 
of the heaviest that had ever been handled. The Treasury 
was raising the largest amount of new money that it had 
sought since shortly after the war. Income and gift taxes 
were paid. On the other side of the ledger, the Treasury 
redeemed $452 ,000,000 of merges 3 Treasury bills and paid 
out $133,000,000 for interest. The upshot of the trans- 
actions was a rise in the Treasury’s deposit with the Reserve 
banks from $391,113,000 on March 11 to $1,067,364,000 
on March 18. As some income tax checks were collected 
after March 18, the Treasury’s balance rose higher in the 
following week, reaching a peak of $1,146,565,000, and 
simultaneously member bank excess reserves fell to $2,- 
310,000,000. 

Payments to Treasury account with the Federal Reserve 
on March 16 were of a size unusual even for a quarter date 
because of the habit banks have developed of paying for 
more and more of the new Treasury issues they buy with 
eash rather than book credits. In addition, as the Federal 
Reserve Bank of New York pointed out, non-bank purchases 
of the new government issues were larger, relatively, in 
volume than they had been in recent years. 

Actual reserves of member banks dropped $761,620,000 
in the period from Feb. 26 to April 1, compared with a 
decline of $750,000,000 in excess reserves. In the last week 
of this period the Treasury had begun to draw down its balance 
with the system, but excess reserves were prevented from 
rising by the month-end increase of $47,000,000 in currency 
circulation. It appeared, however, that as the Treasury 
continued to pay its bills out of the funds it had with the 
Reserve banks, member bank reserves would beginjto rise again. 

Incident to the quarter date financing of the Treasury, 
the Reserve Banks made certain changes in their government 
securities portfolio. The System’s holdings of Treasury 
bonds increased $49,997,000 in the five week period, while 
Treasury notes declined $67,655,000 and Treasury bills 
were $17,656,000 higher. 

Federal Reserve credit in use had a $2,000,000 increase 
from Feb. 26 to April 1. Bills discounted for member banks 
were up $322,000, but at the close of the month reporting 
New York banks were borrowing $20,000,000 of Federal 
funds, thus avoiding having to borrow from the System. 
The Reserve banks’ bill and government securities portfolio 
were unimportantly changed in total amount. Industrial 
advances showed a $1,410,000 decline in the five weeks, 
and commitments to make advances were $818,000 lower. 

The monetary gold stock had a $22,000,000 increase, ris- 
ing to $10,185,000,000 a new high, on April 1. Gold certificate 
holdings of the Reserve banks, though were $4,885,000 lower. 
Curreney circulation, responding partly to seasonal in- 
fluences, was $109,000,000 higher at the end of the period 
than at the beginning. Treasury cash and deposits with the 
Federal Reserve increased $665,000,000, and Treasury and 
National bank currency was up $2,000,000. 





Loans and investments of reporting New York banks in- 
creased $485,000,000 in the five-week period, mainly because 
of substantial additions to holdings of securities. The New 
York banks’ inves‘ment in direct government securities ex- 
pencee only $54,000,000, but guaranteed issues were up 

106,000,000 and other securities increased $120,000,000. 

Other loans showed a gain of $65,000,000. Because of the 
large customer payments to the Treasury for income taxes 
and subscriptions to new issues, New York bank demand 
deposits declined $93,000,000 from Feb. 26 to April 1. All 
weekly reporting bank loans and investments were higher 
by $511,000,000, with other loans up $143,000,000, govern- 
ment securities up $134,000,000, guaranteed securities up 
$67,000,000 and other securities up $97,000,000. Demand 
deposits of these banks dropped $365,000,000. 
_ Reporting New York bank loans to brokers and dealers 
in New York increased $87,000,000 in the five weeks and 
loans to brokers and dealers outside New York were $2,- 
000,000 higher, making the total increase in the so-called 
brokers’ loans $89,000,000. Loans on securities to non- 
brokers (except banks) were up $22,000,000. Street loans, 
as compiled by the New York Stock Exchange, showed an 
increase of $72,573,474 from $924,320,544 on February 29 
to $996,894,018 on March 31. <A year ago on March 30 
these loans aggregated $773,123,266. 


COURSE OF STERLING EXCHANGE IN MARCH 


Sterling exchange and all the foreign currencies declined 
sbarply in March in terms of the dollar. The sole reason 
for the decline was regarded to be the German violation of 
the Locarno pact by the advance of German troops into the 
Rhineland on March 7. Following this event all financial 
markets became extremely dull and hesitant. Even the New 
York market reflected the European uneasiness. From 
March 9 until the end of the month the foreign exchange 
market became less active than at any time in several years. 

It should be recalled that in February sterling was fre- 
quently quoted above $5.00, and on Feb. 3 sold as high 
as $5.035g. Sterling cable transfers on March 2 had a range 
of $4.9914@$4.995. On March 28 sterling sold down 
to $4.943¢. 

There was no pressure on sterling. Throughout the month 
the French france occupied the most critical position, and 
the downward movement of sterling merely reflected pres- 
sure against the franc, as the British Exchange Equaliza- 
tion Fund, in accordance with the policies since its forma- 
tion, aimed to regulate the price of sterling in harmony 
with the French franc, or gold. As Chancellor of the Ex- 
chequer Chamberlain frequently pointed out, the Exchange 
Equalization Fund endeavors to keep fluctuation of sterling 
within a range of 1% in terms of gold. There were indica- 
tions toward the end of the month that owing to the pre- 
carious position of the French franc the British Equalization 
Fund might soon be compelled to change its policy with 
respect to balancing sterling against the franc. On 
March 28 the French france dropped to 6.5814c., the lowest 
since Jan. 8. At this level it was profitable to ship gold from 
Paris to New York. The pound dipped to $4.94% in harmony 
with the decline in the franc, which was the lowest quotation 
for sterling since Jan. 20. At the same time there was a keen 
demand for gold in the London open market, chiefly for 
hoarding, as was indicated by the fact that the sterling 
price for gold on March 27, 140s. 10%4d., represented a 
substantial premium over the price of gold in France as 
indicated by the sterling-franc rate. Except for active inter- 
ference by official exchange operations, the premium was 
large enough to warrant shipment of gold from Paris for 
sale in the London open market. On March 27 Paris quoted 
the London check rate at 75.05 and the dollar at 15.165, 
while the forward premium on dollars and sterling rose 
during the day to the equivalent of 16%. 

The causes of the pressure against the franc are out- 
lined later in the review of Continental and other foreign 
exchange. Here it should be noted that on Feb. 15 the 
French Treasury negotiated a credit of £40,000,000 in Lon- 
don, to run for three months and to be renewable three 
times at the rate of 3%. The first £8,000,000 of the credit 
was handed over on Feb. 20. Paris dispatches on March 27 
reported a statement in the “Agency Economique” that the 
sterling credit had been exhausted and that the British 
exchange control was again drawing gold from the Bank 
of France as a result of efforts to keep down the sterling 
rate. This course had the natural consequence of increas- 
ing the weakness in the franc. 

Aside from the special circumstances affecting the finan- 
cial market as a result of the German troop movement, 
there was no inherent change in sterling. Even at its 
lowest quotations, sterling would be considered firm in 
terms of the dollar, though doubtless had the Rhineland 
move not taken place the pound would have ruled through- 
out the month more nearly in harmony with its range during 
February, which was from $4.97% to $5.035¢. All normal 
seasonal factors favored a strong sterling. Sterling con- 


tinued to be in favor during March in all financial centers. 
As during the past few years, there was a steady flow of 
funds to London for safety and investment, although on a 
reduced scale after March 7. Equally true, as during the 
past two years, there was a movement of foreign funds to 
the New York security markets, likewise on a lessened scale 
/in March. There were no indications of a flight of funds 
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from London. British internal and external trade continued 
actively upward. 

Gold on offer in the London open market in March 
amounted to £5,893,800, compared with £6,533,000 in Febru- 
ary, and with £5,442,000 in January. The London open 
market price for gold ranged in March between 140s. 8d. 
and 141s. 14d. The American official price of gold (Fed- 
eral Reserve Bank of New York) continued at $35 an 
ounce. London open market money rates showed hardly any 
change from day to day throughout March. Call money 
against bills was plentiful at all times at %%. Two- and 
three-months’ bills were 9/16%; four-months’ bills, %%, 
and six-months’ bills, 5% to 11/16%. The six-months’ bills 
at these quotations were fractionally firmer than in the 
early part of the month. Sterling cable transfers sold on 
March 2 at $4.9914@$4.99%, and on March 31 at $4.954%.@ 











LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON 
Mean Mean 
on London London London 

Check Rate | Open Market Check Rate | Open Market 

on Paris Gold Price on Paris Gold Price 
Mar. 1-...-| Sunday Sunday Mar. 17.-..-. 74.835 141s. Md. 
BERR: Bance 74.708 141s. 14d. ||Mar. 18.--- 74.863 141s. 1d. 
Mar. 3-.-.- 74.768 141s. ld. |/Mar. 19.... 74.878 141s. 
MG... B00 74.864 140s. 11}4d. ||/Mar. 20---- 74.92 140s. 11d. 
= = 74.837 141s. 1d. |}Mar. 21---- 74.916 140s. iid. 
Oo a 74.80 141s 4d. ||Mar. 22....| Sunday Sunday 
Ge. £eecu 44.90 141s. 4d. ||Mar. 23-.--.-. 4.945 140s. lid 
Mar. 8.-..| Sunday Sunday Mar. 24.-.-.- 74.945 140s. 1144d. 
| ee Pee 74.97 141s Mar. 25.--.. 74.993 140s. 94d. 
Mar. 10.-.-- 74.916 141s. Mar. 26.-.. 74.995 140s. 10 4d. 
Mar. 11... 74.916 141s. 4d. ||/Mar. 27-.-.. 75.04 140s. 10 4d. 
Mar. 12-.-.. 74.895 141s. ld. |/Mar. 28.-... 75.056 141s. 534d. 
Mar. 13.... 74.90 141s. ld. ;|}Mar. 29....| Sunday Sun: 
Mar. 14... 74.867 141s. ld. |/Mar. 30-.-.-.. 75.086 140s. 9d 
Mar. 15.-...| Sunday Sunday Mar. 31.... 75.09 140s. 8d 
Mar. 16-..-- 74.886 141s. 1d. 




















In commenting on the foreign exchange situation during 
March the New York Federal Reserve Bank said, in its 
“Monthly Review” for April 1: 

“The principal factors affecting foreign exchange rates 
during March were the increased tension of the European 
political situation following the movement of German troops 
on March 7 into the previously demilitarized zone along 
Germany’s western frontier, and the renewed evidence of 
persistent fiscal difficulties in France provided by the 
Government’s successful request for parliamentary author- 
ization to increase the Treasury’s floating debt limit from 
15 to 21 billion francs. As a result of these influences, and 
the fears and speculation which they accentuated, a further 
outflow of funds from France occurred and the French 
franc.showed a generally downward tendency throughout 
March, developing pronounced weakness in the last few days 
of the month. In the New York market the franc declined 
from $0.066854, or only slightly below the upper gold point, 
at the close of the previous month to a low on March 28 of 
$0.065814,, which was well below the gold shipping point 
from Paris to New York. After only $1,600,000 of gold had 
been engaged for shipment from Paris to New York, on 
March 30 French exchange advanced slightly above the gold 
export point to New York. The fall in the spot rate for the 
franc was accompanied by a considerable increase in the 
forward discount, the discount on three-months’ francs 
widening from the equivalent of 9% per annum to the 
equivalent of 22%. The weakness of the franc was com- 
municated in part to the other European exchanges, and 
in the latter part of the month the guilder, the Swiss franc, 
and the belga were not greatly above their lower gold 
points, whereas they were close to their upper gold points at 
the beginning of the month. 

“Although i'rench funds moved principally to London 
rather than to New York, the rise in the London-Paris rate 
was confined to narrow limits, presumably through opera- 
tions in the franc market by the British Exchange Equaliza- 
tion Account. These operations served to hold the franc- 
sterling rate close to 75 francs per pound, and as a result 
the pound declined somewhat against the dollar, reaching 
a low of $4.9438 on March 28, as compared with $4.99% at 
the end of February.” 

Changes in the gold holdings of the Bank of England in 
March were as follows: In the week ended March 4, a loss 
of £5,168; in the week ended March 11, an increase of 
£5,909; in the week ended March 18, an increase of £7,619, 
and in the week ended March 25, an increase of £28,601. The 
Bank of England’s gold holdings on March 26 were at an 
all-time high of £201,393,634, which compared with £193,- 
123,088 a year earlier; with the minimum of £150,000,000 
recommended by the Cunliffe committee, and with £136,- 
880,252 in the Bank’s statement just prior to the suspension 
of gold in September, 1931. 

Details of the gold movement to and from New York were 
outlined as follows in the “Monthly Review” of the New 
York Federal Reserve Bank for April 1: 

“On the last day of February the guilder rose slightly 
above the gold export point from New York and $350,000 of 
gold was engaged on March 2 for shipment to Holland. 
Following this, a decline in the European gold currencies 
commenced, and gold exports from the United States were 
limited to the single shipment. 

“Imports of gold into the United States for the month 
amounted to about $2,000,000, of which $1,420,000 came from 
Canada, $160,000 from Australia, $140,000 from China, and 
$130,000 from Russia. In addition to these imports, there 
was a net decrease of $970,000 in the amount of gold held 





under earmark for foreign account at the Federal Reserve 
Bank of New York, and receipts of newly-mined domestic 
and scrap gold at the mints and assay offices continued 
in about the usual volume. 

“As the net result of the month’s transactions, the mone- 
tary gold stock of the country was increased by close to 
$15,000,000, following a _ reduction of $16,000,000 in 
February.” 

Canadian exchange during March ranged from a premium 
of %% to a discount of 9/16%. Montreal funds were at a 
premium of 1/16@%% on March 2 and on March 31 at a 
discount of 9/16%. 


CONTINENTAL AND OTHER FOREIGN EXCHANGE 


The decline in the French france during March was less 
the result of the German movement of troops into the 
Rhineland than of distrust on the part of French nationals 
as to the internal political conditions in France and of fears 
that the franc might soon be devalued. During the week 
ended March 6, which included Feb. 29, the franc ranged 
between 6.6644 and 6.6854. In the next week, March 7 to 13, 
inclusive, the range was between 6.63 and 6.65%. All other 
currencies during the week moved more or less in sympathy 
with the franc and the declines in the exchanges during 
the week ended March 13 represented the full extent of 
the adverse influence exerted by the German troop move- 
ment on the foreign exchanges. 

Financial markets everywhere became exceptionally quiet 
and transactions were reduced to a minimum as bankers and 
industrial leaders adopted a policy of caution, realizing 
that the negotiations between Locarno treaty Powers and 
the German Government would be protracted. Nevertheless, 
even before March 138 financial markets abroad were opti- 
mistic that the German movement would not lead to armed 
conflict. In the first week after the German movement 
there were indications that hoarding was on the increase 
and that savings were being withdrawn in considerable 
volume from French banks on the Eastern border. Through- 
out the month it was reported that gold coins of every 
mintage were in demand in the French cities at a premium. 
However, the increased tendency toward hoarding by 
French nationals can hardly reach a greater extreme than 
has been manifest for several years. It was shown officially 
in January that hoarding within the French borders 
amounted to approximately 40,000,000,000 francs, of which 
it was estimated that approximately 10,000,000,000 francs 
was in coined money, principally gold, and that about 
30,000,000,000 francs was in Bank of France notes of high 
denominations. 

The real setback to the franc came as a result of the 
passage by the Chamber of Deputies on March 21 of a law 
authorizing the French Treasury to issue 6,000,000,000 
francs of new Treasury bills. The law was passed almost 
simultaneously with current reports in Paris that the credit 
of £40,000,000 arranged in London early in February had 
been exhausted. When the franc was stabilized in June, 
1928, a new legal limit of short-term borrowing by the 
French Treasury was fixed at 10,000,000,000 francs. In 
1935 the French Government raised the authorized maximum 
volume of Treasury bills from 10,000,000,000 francs to 
15,000,000,000 francs, so that the law of March 21 brought 
the maximum to 21,000,000,000 francs. The distrust of the 
public as to the Government’s financial policies and the 
failure of successive Cabinets to balance the budget account 
for the extensive hoarding, the low price of rentes, and the 
great flight of capital from France during the past three years. 

Money continued firm in Paris throughout the month. 
The Government found it practically impossible to borrow 
at home in the long-term market. The drop in the franc 
toward the end of the month reflected widespread fears 
that the new law lifting the maximum of Treasury short- 
term bills might lead to measures of inflation such as 
occurred when in 1925 the Treasury’s accommodation at 
the Bank of France reached a total of 39,500,000,000 francs 
and the unit threatened to go the way of the mark after 
the war, when all German savings were wiped out. On 
March 29 the Bank of France increased the rediscount rate 
from 314% (in effect since Feb. 6) to 5%. Paris money 
rates hardened also. 

The Bank of France statement for the week ended Feb. 28 
showed an increase in gold holdings of 351,500,208 francs; 
for the week ended March 7, an increase of 156,607,337 
francs; for the week ended March 13, a decrease of 277,- 
294,254 francs; for the week ended March 20 an increase 
of 32,114,180 francs, and for the week ended March 27, a 
decrease of 113,593,416 francs. 

Gold holdings of the Bank of France on March 27 stood 
at 65,586,827,992 francs, which compared with 82,634,668,671 
francs a year earlier and with 28,935,000,000 francs when 
the unit was stabilized in June, 1928. The Bank’s ratio on 
March 27 stood at 69.39%, compared with 80.29% a year 
earlier, and with legal requirement of 35%. On March 2 
Paris cable transfers were 6.68144@6.68%, and on March 31, 
6.58% @6.59 5. 


The German mark situation continued grave. Despite 


strict censorship and cloture of all opposition, there are 
increasing signs of protest against the financial policies of 
the Government on the part of responsible elements in Ger- 
man industrial and banking cireles. The New York “Times” 
Berlin correspondent recently pointed out that it was con- 
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sidered there that the international dispute “had a danger- 
ous, if obscure, domestic background, and the intention of 
the Reichstag election seems to be to strengthen Chancellor 
Hitler against disgruntled conservative elements, rather 
than to obtain a popular endorsement of the treaty viola- 
tion.” 

For a month or more banks were reporting criticism in 
official financial circles of the Government’s armament ex- 
penditures, and the opinion was expressed that the Govern- 
ment would be compelled to resume the publication of bud- 
gets and to make trustworthy report of the Reich’s debt. 
The banks themselves hold a constantly growing volume of 
Reich bills, of which the most recent instance is the 
Deutscher Disconto, whose balance sheet shows investments 
in public securities to be four times the amount held in 1935. 
Experts in Germany hold that the only means to reduce the 
vast burden of armament debt is drastically to devalue the 
reichsmark. 

The Reichsbank’s statement for the last quarter of 
February showed a loss in gold and bullion of 1,935,000 
marks; for the first quarter of March, an increase of 19,000 
marks; for the second quarter, an increase of 13,000 marks; 
for the third quarter, an increase of 61,000 marks, and for 
the last quarter, an increase of 24,000 marks. The 
Bank’s gold and bullion on March 31 stood at 71,792,000 
marks, which compared with 80,824,000 marks a year earlier 
and with 806,223,000 marks on Dec. 31, 1982. The bank’s 
ratio on March 31 stood at 1.80%, compared with 2.32% 
a year earlier and with 25.8% on Dec. 31, 1982. On March 2 
the free mark was quoted at 40.68@40.70, and on March 31 
at 40.15@40.20. 

Italian lire continued under the strictest of exchange con- 
trol regulations. On March 3 the Italian Government issued 
a decree making the three largest banks “public credit insti- 
tutions,” nationalizing them in a way. The banks affected 
were the Banco Commerciale Italiana, the Credito Italiano, 
and the Banca di Roma. Their shareholders, it was under- 
stood, were to be compensated and in their stead control 
was to be exercised by the Italian Industrial Reconstruction 
Institute. The banks had been virtually controlled by the 
Institute since 1933. 

Toward the end of the month the Italian Government 
passed a decree nationalizing the key industries of Italy, 
which, however, had no effect on foreign exchange. The 


step was merely part of the program of the Fascist corporate 
State. It was expected to be extended to concerns conduct- 
ing a national business within Italy and in the Italian 
colonies, but it was thought doubtful that the plan would 
be applied to merely local industry. 

The lire has been pegged by the exchange control with 
reference to the French franc. Until the outbreak of the 
Italo-Ethiopian war the rate was pegged around 8.22. Par 
of the lira is 8.91. Shortly after the invasion of Ethiopia 
the peg was reduced to around 8.14@8.16, and early in 
February the peg was lowered still further to 8.02@8.04. 
Toward the end of March the peg was again reduced to 
7.94@7.99. By a decree passed on March 22, the Italian 
authorities established a special tourist lira, to be the 
equivalent of 17 lire to the dollar, thus making the tourist 
lira approximately 5.88c. This rate had not, at the time 
of going to press, been officially fixed except on a tempo- 
rary basis. It was thought that the rate would finally be 
fixed at approximately 6.50c. Cable transfers on Rome on 
March 2 were quoted at 8.0214@8.08, and on March 31 at 
7.92% @7.94. 

The Belgian unit continues to be one of the firmest of 
the Continental currencies. On March 19 the National 
Bank of Belgium showed gold holdings of 3,315,300,000 
belgas. Its ratio of gold to notes stood at 79.60%, and its 
ratio of gold to sight liabilities was 68.57%. Belga cable 
transfers were 17.06@17.07 on March 2, and 16.91144@16.94 
on March 31, ; 

Exchange on the countries neutral during the war, with 
the execption of the Spanish peseta, continued in March to 
follow trends long in evidence. The guilder, Swiss franc, 
and Scandinavian units moved in close sympathy with the 
sterling-franc rate. In March the Spanish peseta, which had 
previously been held in close relation to the French franc, 
became a blocked unit. A cable from Madrid to the Irving 
Trust Co. of New York from the Banco Hispano Americano 
read: “According to a decree appearing in the ‘Official 
Gazette’ of March 17, all remittances of Spanish bank notes 
received after the 17th of April without a certificate signed 
by Spanish Custom House authorities will no longer be 
authorized by the Exchange Control Committee to be 
credited in foreign accounts with banks in our country, 
and will therefore be held at the remitter’s disposal, pending 
further instructions. Until April 17, notes received must 
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Paris Swiss Holland Belgium Italian Greek 
- Francs Francs Gutlders Belga Itra Drachma 
ar. —_—_—_ 
Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 

Checks Ci Checks Cables Checks 1 Cables Checks Cables Ci Checks Cables 
eae SUN|DAY SUN|DAY s Y SUN|DAY SUN|DAY SUN|DAY 
2_.-|6.68 4406.68 3% |6.68 1406.68 % | 33.06433.08 |33.07a33.09 | 68.74468.77 |68.75a68.78 |17.05a17.06 |17.06a17.07 |8.02 @8.0234|8.02}4a8.03 |.95 4.9534|.95%44.95% 
3_--|6.66 06.67 %4|6.66 3406.68 %| 32.98033.04 |33.00a33.06 | 68.64a68.70 |68.68a68.72 17.04 17.05 8.01% 8.02 95 4.95%|.95% 4.95% 
4___|6.66 34 46.66 % |6.66 34 6.67 & | 33.00233.01 |33.01a33.02 | 68.70a68.73 |68.71a68.74 |17.04a17.06 |17.05a17.0634| 8.01% 8.02 9434a.95%|.95 4.95% 
5---|6.65 5406.66 }4|6.66 406.67 | 32.98433.01 |32.99a33.02 | 68.68a68.72 |68.69a68.74 |17.04a17.06 |17.05217.07 |8.02 4@8.0234|8.0244a8.03 |.9434a.95%4|.95 4.95% 
6---|6.66 406.67 |6.67 46.67 34| 32.99233.02 |33.00a33.03 | 68.71068.73 |68.72a68.75 |17.05a17.06 |17.06a17.07 8.02 8.03 94344.954%|.95 4.95% 
7... -|6.64 5406.65 14|6.64 34 46.65 %| 32.92032.95 |32.93a32.96 | 68.55a68.65 |68.56068.66 |17.04017.05 |17.0434a17.06/8.01 8.0144/8.01}4a8.02 |.9434a.95%%|.95 4.95% 
OS SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
9__.16.62 4 26.63 %|6.63 34 26.64 54| 32.80232.89 |32.83a32.8914| 68.37468.50 |68.42a68.54 |16.98342.0034|16.99417.01 |8.00 a@8.01 |8.00}4a8.02 |.9434a.9514|.94344.95% 

10_.-|6.64 46.653%4|6 65 a6 65%| 32 90a32 94 |32.91032.95 | 68.55068.64 |68.56a68.65 |17.01a17.02 |17.0134a17.03 8.00 8.01 9440.95 |.943%40a.95% 
11___|6.63 4 a6.64%4|6.641406.65 | 32.89a32.90 |32.90a32.91 | 68.47a68.55 |68.49a68.57 17.00 17.01 8.00 8.01 .94144.95 |.94%a.95% 
12_. .|/6.63}4 46.644 |6.64 4 26.64% | 32.85a32.90 |32.86a32.91 | 68.43a68.51 |68.44a68.52 |16.9734a.994|16.99a17.00 |7.99 48.00 |7.9934a8.0034|.9434a.95 |.9434a.9534 
13_..|6.62 46.634%|6 63 a6 63% 32.82 32.83 68 38 68.39 16.96 16.97 7.99 8.00 9414 a.9434|.94 40.95 
14__.|6.62406.64 |6.631406.644| 32.86a32.88 |32.87a32.89 | 68.43a68.50 |68.44a68.52 |16.974216.99 |16.98217.00 {7.98 47.99 |7.9834a8.00 |.94340.94%4|.94344.95 
, ees SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY AY 
16_..|6.63 46.6434|6.64 06.6434] 32.864a32.87 |32.87a32.88 | 68.47a68.48 |68.48a68.49 |16.98a16.99 |16.99a17.00 |7.9814a7.99 |7.99 a8.00 |.94344.94%|.9414a.95% 
17__.|6.63 46.64 |6.64 46.65 | 32.8334a32.85|32.85 4032.87] 68.45a68.46 |68.46a68.47 |16.97416.98 |16.98a16.99 |7.9834a7.99 |7.99 a8.00 |.9434a.947%|.9434a.95% 
18.../6.63 06.64 |6.64 06.64% 32.84 32.85 68.44a68.45 |68.45a68.46 |16.98216.99 |16.9834a.99}4|7.98 a7.99 |7.99 48.00 |.941%44.94%|.94%a.95\% 
19___|6.62 5446.63 4 |6.63 14 a6.641%| 32.81a32.82 |32.82a32.83 | 68.37a68.42 |68.39068.43 16.97 16.98 7.98 a7.99 |7.983408.00 |.94%4a.94%].9434a.95% 
20-..|6.61 @6.62%4|6.62 46.6334| 32.74 144.79 34|32.76 4a.8134| 68.20068.33 |68.23a68.36 |16.9344a.964/16.94016.97 |7.97}4a7 98 17.98 a7.99 |.9434a.9434|.94340.95 
21...|6.60 5406.61 % |6.615406.61%4| 32.73a32.75 |32.74032.76 | 68.22a68.25 |68.23a68.26 |16.93a16.9414]16.94016.95 |7.97 46.98 |7.9734a7.99 | 94144.9454|.94340.94% 
te SUN|DAY SUN|DAY SUN|DAY SUN|DAY 8 DAY s AY 
23...|6.60 4@6.6154|6.61 46.61%] 32.71 144.73 44|32.72432.74 | 68.13a68.21 |68.15a68.23 |16.92a16.93 |16.93a16.94 7.97 -98 9414 4.94 34| .94 42.94% 
24_..|6.6034 26.6154 |6.61 34 46.62 %4| 32.72032.74 }4| 32.74032.76 4| 68.20068.25 |68.22a68.26 |16.9534a16.97|16.96416.9734|7.96 a7.97 |7.97 a7.98 |.9414a.9434|.94 140.9434 
25__ .|6.60 5446.61 54|6.61 3406.61 %| 32.73a32.74 |32.74a32.75 |68.19a68.21 |68.20a68.22 |16.95216.97 |16.96216.9734|7.96 a7.97 |7.97 a7.98 |.94 4.9434|.9444.94% 
& 26... |6.59 4 26.60 14 |6.60 34 26.61 34) 32.68 34432 .70|32.70 44a32.72| 68.11068.12 |68.12a68.13 |16.94216.96 |16.94 344.96 34|7.95 3407.96 |7.96 a7.97 |.94 4.9434).94140.945% 
27..-|6.58 06.5934/6.59 @6.60 | 32.59 40.64 34|32.61 144.66 34| 67.88a68.00 |67.91a68.03 | 16.91 340.94 }4/16.92016.9534|7.94 a7.95 |7.95 a7.96 |.94 4.94}4|.9444a.94%% 
28. . .|6.56 14 26.58 34 |6.58 4 a6.58 }4| 32.56432.60 |32.57a32.61 | 67.32a67.71 |67.63a67.72 |16.88a16.90 |16.89016.9044|7.92 @7.93 |7.9234a7.94 |.93}4a.94 |.94 ane 
29... SUN|DAY SUN|DAY SUN|DAY SUN|DAY DAY SUN|DAY 
30- - .|6.57 34 06.58 1% |6.58 % a6.59 ¥4| 32.50032.52 |32.51032.53 | 67.68a67.72 |67.69a67.74 |16.90}4a16.93/16.91016.92 4 7.92 7.93 9334.94 |.94 a.944% 
31_ . .16.57 4.46.58 %4'6.58 %4 a6.59 34| 32.52a32.57 132.53a32.58 | 67.80a67.87 167.81a67.91 |16.91216.93 116.9134a16.94'7.92 a7.93 _\7.9234a7.94 !1.9334a.9441.94 a.9436 
Denmark Sweden Norway Berlin Vienna Spanish 
Krone Krona Krone Reichsmarks Schill Peseta 
Mar 
Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 

Checks Cables Checks Ci Checks Cables Checks Cables Checks |) Cables Checks Cab 
3 SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
2...|22.29422.30 |22.30a22.31 | 25.74025.76 |25.75425.77 | 25.08a25.10 |25.09a25.11 |40.67240.68 |40.68a40.70 /|18.98a19.01/18.99a19.02/13.84a13.85 |13.85a13.86 
3-..|22.28422.30 |22.29a22.31 | 25.73a25.75 |25.74a25.76 | 25.08a25.10 |25.09a25.11 |40.64¢40.66 |40.65240.67 |18.98a18.99/18.99219.00)13.80a13.84 |13.8014a.84% 
4...|22.27a22.29 |22.28a22.30 | 25.72a25.74 |25.73a25.75 | 25.07a25.09 |25.08a25.10 |40.64040.65 |40.65240.66 |18.95a18.97 18.96a18.98] 13.81413.82 13.81 4aq3.83 
5---|22.254a22.28 |22.26a22.29 | 25.70a25.74 |25.71a25.75 | 25.05a25.08 |25.06a25.09 |40.63040.65 |40.64040.66 |18.95a18.96|18.96a18.97/13.80a13.82 |13.81013.82 
6---|22.27a22.29 |22.28a22.30 | 25.72a25.74 |25.73a25.75 | 25.07a25.09 |25.08a25.10 |40.65a40.68 |40.66240.69 | 18.95a18.96/18.96a18.97/13.82413.83 |13.82 44a13. 
7-.-|22.26@22.27 |22.27a22.28 | 25.71025.72 |25.72a25.73 | 25.05425.07 |25.06a25.08 |40.58040.61 /|40.59040.62 |18.93a18.94)18.94a18.95) 13.78 }4a13.79) 13.79a13.80 
ee SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
9...|22.21422.24 |22.22022.25 | 25.64025.68 |25.65a25.69 | 24.99a25.03 |25.00a25.04 |40.34040.48 /40.35040.49 |18.84¢18.91)18.85a18.92/13.74a13.76 | 13.75a13.77 

10_..}22.23¢22.24 |22.24a22.25 | 25.68025.70 |25.69a25.71 | 25.02a25.04 |25.03a25.05 |40.48040.53 |40.49a40 55 |18 89a18 95/18 90a18.96/13.77a13.78 |13.78a13.79 
11__-|22.23a22:23 |22.24022'25 | 25.6625.68 |25.67a25.69 | 25.01425.02 |25.02a25.03 |40.49040 53 |40 50040 54 |18 88a18 92/18.89a18.93|13.76a13.77 |13 77413 78 
12_..]22.19a22.23 |22.20a22.24 | 25.64025.67 |25.65a25.68 | 24.98a25.02 |24.99a25.03 |40 50a40 52 [40 51040.54 |18 87a18 90/18 8818 91/13.76a13 77 |13 77413 78 
13_..|22.18@22.19 |22.19422.20 | 25.61425.63 |25.62a25.63 34| 24.95a24.97 |24.96a24.98 [404024048 [40 42040.50 /|18.85a18.86/18.86418.87/13.74a13.75 |13.75a13.76 
14_../22.20a22.22 |22.21a22.23 | 25.63025.67 |25.64a25.68 | 24.98425.01 |24.99a25.02 |40.46040.49 |40.47a40.50 |18.86a18.88)18.87418.89/13.75@13.77 _|13.76413.78 

5 Na SUN|DAY SUN|DAY SUNIDAY SUN|DAY SUN|DAY SUN|DAY 
16...|22.20a22.22 |22.21a22.23 | 25.64025.65 |25.65a25.66 | 24.99a25.00 |25.00a25.01 |40.47a40.48 |40.48a40.49 |18.87a18.88/18.88a18 89 13 76 13 77 
17...|22.19@22.21 |22.20a22.22 | 25.63425.65 |25.64025.6514| 24.97a24.99 |24.98a25.00 |40 48240 49 [40.49040.50 |18.87418.89/18.88418.90) 13.75 }4a13.76|13 76413 77 
18...|22.19422.20 |22.20a22.21 | 25.63025.64 |25.64025.65 | 24.98a24.99 |24.99a25.00 [40 48040 50 |40 49040 51 |18 87a18.89/18 88418 90)13 75 }4a13.76)13.76a13.76 34 
19_._|22.19a22.20 |22.20a22.21 | 25.62a25.64 |25.63425.65 | 24.97a24.99 |24.98a25.00 |40.48a40 50 |40 49040 51 |18 86a18 87/18 87a18 88)13 74013.75 34/13 75413 7634 
20...|22.16422.18 |22.17a22.18% 25.60 25.61 24.94024.95 |24.954a24.96 |40 4624048 [40 47040 49 18.84 18.85  |13.73a13.74 |13./34a.74% 
21...|22.13422.15 |22.14022.16 | 25.56a25.58 |25.57a25.59 | 24.91424.93 |24.92024.94 |40.41040.43 |40.42040.45 18.81 18 82 13.71 13.72 
Tae SUN|DAY SUN|DAY SUNIDAY SUN|DAY SUN|DAY SUN|DAY 
23.../22.12a22.14 |22.13022.15 | 25.55425.57 |25.56a25.58 | 24.90a24.92 |24.91a24.93 |40.34040 39 |40 35040 40 |18.77a18.81/18.78a18.82)13.70a13.71 |13.70}4a13.72 
24__.|22.15422.16 |22.16a22.17 | 25.58a25.59 |25.59a25.60 24.93 24.94 40.37a40.39 |40.38440.40 |18.79@18.81|18.80@18.82|13.71413.72 |13.7144a13.73 
25-.-/22.14a22.16 |22.15a22.17 | 25.57425.59 |25.58a25.60 | 24.92424.93 |24.93a24.94 |40.36a40.39 |40.37040.40 |18.79@18.81/18.80018.82/13.70a13.71}4/13.71 @13.72 
26..-|22.13422.14 |22.14022.15 | 25.56425.57 |25.57¢25.58 | 24.91a24.92 |24.92a24.93 |40 32040 33 |40 33040.34 |18.78a18.81|18.79a18.82/13.68213.70 |13.69 }4a13.72 
27..-|£2.09422.10 |22.10a22.11 | 25.50a25.51 |25.51025.52 | 24.864a24.87 |24.87a24.88 |40.23040.24 |40.24040.25 18.75 18.76 13.66 13.67 
28...|22.06422.07 |22.07422.08 | 25.48a25.49 |25.49a25.50 | 24.83a24.84 |24. 4.85 |40.05a40.06 |40.06a40.07 18.71 18.72  |13.64013.65 |13.64144.6534 
29... SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
80..-}22.09422.11 |22.10a22.12 | 25.51425.53 /25.52025.54 | 24.86a24.88 |24.87a24.89 |40.43040.09 |40.04040.10 |18.73a18.74|18.74a18.75| 13.65a13.65 }4|13.65 4413.66 
81. ..'22.10422.13 !22.11a22.14 | 25.52025.55 125.53a25.56 | 24.87a24.91 '24.88a24.92 '40.07040.19 '40.15a40.20 118.73a18.76!18.74a18.77!13.65413.65 34'13.65 4413.66 















































































































































ne Fabmos gaa ¢ a meee list in triplicate, certified and | was not successfully organized until March 9, and the Tokio 
witnessed by the Spanish Consul, as to sealing of the pack- | stock market was reopened on March 10. Much uncertainty 
ages _ verifying the numbers. The Consul should immedi- | in Japanese business circles throughout March. The new 
ately forward a copy of the certification to the Foreign | Ministry gave every indication that some measure of credit 
Exchange Control Board.” In explanation of the decree the | and currency inflation would be encouraged. The London 
Spanish Consul General at New York stated that the per- | price of silver on March 31 was 19 13/16d. and on March 2 
missible exportation of currency had been reduced to 5,000 | 191d. Shanghai dollars were 29.77@30 3/16 on March 31 
pesetas (about $685 at current rate of exchange). and 80@30 7/16 on March 2. The Hongkong dollar was 
Holland guilders continued relatively firm, especially | 32.56@32 13/16 on March 31 and 32.78@33 3/16 on March 2 
against the French franc, as did the swiss unit. Both | Yen checks sold at 28.87@28.94 on March 31 and at 28.97@ 
Holland and Switzerland took gold from France during the | 29.10 on March 2. 
month. Although Dutch business showed no improvement, C0 G9 BORD ED RD RD RD ESRD RO RO 
The Netherlands Bank continued to improve its already SSS RAS EERE S SESE REEEESepsopeewr| 6B 
strong position. On March 23 gold holdings of the Nether- BERERRREEEEEEREEEE ERR eee . 
lands Bank were 704,300,000 guilders and its ratio was at PP PPP APPR Pe -caaee | 
78.4%. The National Bank of Switzerland had total gold SE LSSSS SSSSSS SSS88S FSSRSE l 
holdings on March 28 of 1,497,400,000 Swiss francs, and its & ESSE Sf SES Seakee Setset: | 2 
ratio of gold to notes stood at 120.09%, while its ratio of be peeree epeeee fosere peceee = le 5 
gold to total sight liabilities stood at 85.60%. =" EeSSse SSSSSS SSS88S S3SSSS aE 
Guilder cable transfers on March 2 were 68.75@68.78. == aa ae eee ae ‘ y 
The guilder ranged during the month between 67.64@68.78, SS £ESSSE SESSSS SSSSBS SBSSSS g 
and closed on March 81 at 67.81@67.91. Swiss cable trans- S, SFSHIS See EESEEE FEE EE | 30 : - 
fers were 33.07@33.09 on March 2, and 32.53@32.58 on BR RSSERR RSRRES SRRRRR RReeES ge y 
March 31. Cable transfers on Sweden were 25.75@25.77 B2 £83823 S888S3 Ssseee 833333 | 8 a 
on March 2, and 25.53@25.56 on March 31. FE _ SHEETS SF SRER SEESS _SEESS ee 
Ponca ny on the South American countries was rela- H+ ALLLLAL ALLALAA ALL ALL PPR aS 
tively firm throughout March, moving in close sympathy 22 eeesse Sesess sessse sssess | & 7 
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